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At  The  Lookout 


CORDON  FAVORS 
THE  LIFTING  OF 
CONTROLS  OF  WAR 


Agrees  With  Business  That 
They  Should  be  Removed 
As  Soon  as  Possible 


NET  EARNINGS 


LABOR  MORE  STABLE 


Indications  that  Labor  Leaders 
Are  Prepared  to  Give  New 
Federal  Board  an  Opportun¬ 
ity  to  Function 


Shows  .$2.83  a  Share  on  Com¬ 
mon  for  1943  as  Against 
.$2.63  Previous  Year 


GROSS  AT  RECORD 


MASSEY-HARRIS 
REPORTS  PERIOD 
PEAK  ACTIVITY 

Gross  Income  Sharply  Higher 
on  Record  Sales  but  Taxes 
Cut  Into  Net 

EARNED  98  CENTS 


IX  VIEW  of  the  emphasis  laid 
upon  the  removal  of  controls  and 
restrictions  in  the  i»ost-\var  plan¬ 
ning  of  business  leaders,  special 
significance  .attaches  to  the  posi- 
!  tion  of  the  Wartime  Prices  and 
Trade  Board  as  outlined  by  the 
cliairman,  Donald  Gordon,  a  few 
,  days  ago.  In  this  Annual  Review  j 
I  and  Outlook  issue  of  The  Finan- 1 
cial  'l  imes  there  are  articles  by  | 
i  1’.  P.  L.  Lane,  President  of  the  Ca- 
I  nadian  Manufacturers  Association, 
Geo.  A,  Dobbie,  President  of  ♦he 
Canaflian  Chamber  of  Commerce 
and  heads  of  other  business  and 
industrial  organizations  in  which 
there  is  general  agreement  that  if 
free  enterprise  is  to  play  its  part 
in  maintaining  prosperity  after 
the  war  controls  warranted  under 
war  conditions  must  be  removed 
us  <iuickly  ns  possible  after  tbc 
emergency  has  passed.  .Similarly, 
heads  of  industrial  corporations 
urge  the  removal  of  restrictions 
so  tiiat  productive  facilities  may 
be  adjusted  or  expanded,  looking 
to  the  maintenance  of  trade  in 
providing  national  income  in 


New  M.„.re.l  Bond,  If  p  jj  REPORTS 

Are  Largely  subscribed  , 

—  k-yfar  peak 

Formal  offering  of  new  City  of '  1  v  1  IJ  xl  1%  1  IJ  xl 

Montreal  bonds  provided  foi’  under 
terms  of  refinancing  plan  approved 
in  provincial  legislature  this  week  is 
delayed  by  technicalities  in  connec¬ 
tion  with  prospectus. 

It  is  understood  that,  of  the  total 
Issue  (in  Canada)  of  $48,433,500,  in 
excess  of  $40  million  already  have 
been  taken  up.  This  includes  all  of 
the  2'i's  of  1944;  the  2 Vs  of  1945; 
the  2>i’s  of  1946;  the  2%'s  of  1947; 
the  3’s  of  1948. 

All  314  per  cent  bonds  of  1951-52-.')3 
have  been  over -subscribed. 

Books  remained  open  on  Tliursday 
for  the  3  per  cent  bonds  of  1949-50, 

BREWERIES  HAVE 
BIG  PROBLEMS  IN 
NEW  REGULATIONS 

Not  Prepared  for  Change.s  and 

Will  Have  to  Readjust  Pro¬ 
duction  Schedules 


Has  Ottawa  Missed  Significance 
Of  The  Developments  In  Ireland? 


Premier  King  Appears  to  Have  Put  the  Soft- 
Pedal  on  Discussion  of  Events  Which  May  As¬ 
sume  Great  Importance  Later  On — The  Beer 
Battle  Between  King  and  Drew — Senate  Ap¬ 
pointments  Bear  on  Coming  Quebec  Election 

By  TE.MPUS 


Fixed  Charges  Cut  Further 
$1,160,000  to  Ivowest  Figure 
Since  1931  —  Other  Income 
Higher 


SUPPLIES  A  FACTOR 


.\nmial  report  of  Massey-Harri.s 
Co.  Limited,  for  fiscal  year  ended  . 

November  30th,  1943  reflects  a  per-  '  keeimig  with  the  high  level  whicli 
tod  of  record  sales,  operating  income  j  has  been  aitaineil  .anil  wliicli  niusl 
s.iowing  a  sizeable  c.xpansion  a.s  i  bp  eonfiniUMi  if  economic  reaction 
compared  _  wi.h  preceding  year.  ! 

Although  inve-stmcnt  income  also  j 

was  materially  higher,  a  wide  in- j  Gordon  Favors  Return 
crease  in  tax  rcptiiremenls  rr.=ultcd  ! 

in  net  earnings  for  year  under  rc-|Io  Free  Enterprise 
view  showing  a  drop  from  those  for 


Brewing  company  executives  were 
taken  as  much  by  surprise  by  the 
government  order  rescinding  restric¬ 
tions  on  the  manufactin-e  and  dis¬ 
tribution  of  beer  as  w'as  the  general 
public,  according  to  spokesmen  for 
the  industry. 

Production  schedules  had  been  ad¬ 
justed  to  the  quotas  laid  down  by 
the  government  order,  it  is  pointed 
out,  and  will  have  to  be  readjusted, 
where  possible.  Some  breweries  have 
been  operating  at  or  around  capa¬ 
city  of  late  and,  accordingly,' will  not 
be  in  a  position  to  increase  dcllvencs 
despite  tho  change  in  the  regula¬ 
tions.  Others  have  some  spare  capa¬ 
city,  but,  it  is  pointed  out  that  it  will 
take  some  little  time  for  them  to  step 
up  their  output  and  to  increase  to  any 
material  extent  deliveries  to  the  iradc*. 

Fact  has  been  overlooked  In  many 
quarters  —  but  not,  by  the  industry 
which  had  had  it  impressed  upon 
them  in  no  uncertain  manner  —  that 
the  reduction  in  deliveries  had  been 
accompanied  by  a  widely  increased 
.and  growing  demand  for  brewery  pro- 
due's. 

Effects  on  operations  of  the  brew¬ 
ing  companies  of  the  change  in  rc- 


I  On  grass  raOway  canilngs  at  a  re- 
I  cord  peak  for  all  time  and  with  other  ! 
I  income  moderately  higher  than  for  I 
preceding  year,  Canadian  Paoifle  j 
!  Rallw’ay  Co.,  in  preliminary  report  [ 
on  operating  results  for  year  1943  i 
shows  net  eaniings  at  highest  le.'cl  j 
sbree  1928  and  equal,  after  all  charges 
to  $2.83  a  share  on  outstanding  or-  ' 
dinary  stock  of  company.  These 
j  earnings  compare  with  net  equal  !o 
!  $2.63  a  .share  on  ordinary  .stock  for 
I  1942  and  $2.18  a  share  for  1941. 

]  Grass  railway  earning.s  for  1943 1 
j  amounted  to  .$297,107,791  and  reveal- ' 
ed  an  Inci’ease  of  ovr.-  $40  mill. on  i 
over  previou.s  year's  figure.  Working 


Ottawa.  —  Ottawa  did  not  get  as  excited  as  you  might  have  expected 
over  the  Irish  question.  My  opinion  is  that  it  has  been  underplayed. 
Mind  you,  Premier  King  loves  to  .soft-pedal  those  things,  and  doubtless 
he  is  happy  about  the  small  headlines  and  under-emphasis.  My  own 
reaction  is  that  we  are  playing  about  with  one  of  the  great  things  of  the 
war,  and  that  only  later— much  later — will  we  know  what  all  this  is 
about. 

If  you  stood  beside  a  seismograph  machine  in  a  laboratory,  you 
would  see  that  delicate  mechanism  record  remote  earthquakes.  There 
wou'd  be  strong  temblors  there  that  you  and  I  would  not  feel,  could  not 
record.  Xow  similarly  today,  the  External  Affairs  Department  Is  record¬ 
ing  the  faintest  tremors  of  the  Irish  situation,  knot\'  what  they  are  and 
what  they  mean.  You  and  I  are  scarcely  aware  of  some  of  the  vibrations, 
and  why  there  are  so  many. 


‘POWER’ PURCHASE 
THIS  SESSION  AT 
QUEBEC  EXPECTED 

Government  May  Take  Over 
Company  and  Leave  Price 
for  Later  Negotiation 

LOOK  TO  ELECTIONS 


Saskatchewan's 
Pro  Con  Leader 


SpeoinI  t  orrc^i»on»lcnr© 

Winnipeg,  —  Altliough  his  party 
is  without  one  seat  in  the  Saskat- 
expenses  Inclusive  of  taxes  incrca.'ed  chewan  House,  westerners  ai'c  taking 
$39.2  milion  to  $247,869,224  leaving ,  a  keen  interest  in  the  early  elec- 
net  camlngs  from  railway  ojk  rat  ions :  lion  struggles  of  Rupert  D.  Ramsay, 
more  than  $1  million  itigher  than  for  i  the  nevvly-appoinled  leader  of  the 
1942  at  .$49,211,567.  Other  income  was  .Saskatchewan  Progressive  Conserva- 
over  $400,000  higher  at  $16,270,751  and  :  live  party  and  its  aspirants  to  seats 
fixed  charges  (at  lowe.st  level  since  i  in  the  Regina  legislature.  The  new 
1931)  were  down  $1,160,000  from  pre-  j  leader  is  a  boyoiit,  44-year-old  mem- 
ceding  year  at  $21,795,836.  In  1940  i  ber  of  the  faculty  of  the  University 
fixed  charges  amounted  to  $25.38.).- !  Saskatchewan,  with  an  immense 
715,  almost  $3,600,000  more  than  for  |  following  throughout  the  province 
last  j'car.  After  these  deductions  snd  i j  outhlul  admirers,  with  most  of 
of  guaranteed  interest  on  Soo  l  ine  I  whom  he  established  contact  as  head 
bonds,  somewhat  lower  than  for  1942  ' 'Of  the  boy's  extension  department, 
at  $703,764.  net  earnings  applicable  to  ,  M®**-  westerncis  agree  that  the 
dividends  on  prefe’Tcd  .stock  were  uo  !  ehoice  was  a  happy  one,  !U)d  many 
abou'.  $2,630,000  at  $42,902,718.  '  !  to  see  the  hand  of  Hon.  Joan 


I  Fixed  charges  for  year  under  re- 


Bracken,  federal  leader  of  the  party, 


view  were  covered  2.9  times  as  com-  j  selection, 

pared  with  2.7  times  in  previous  vear  |  ^'hile  the  difficulties  confronting . 
and  2.4  times  in  1941.  Net  earnings  1  imposing,  the, 

after  fixed  charges  were  equal  to ' 

31.31  per  cent  on  the  outstanding  4  ! '«  o  n  'h,  I 

per  cent  non-cumulative.  preferred  i  the  province  he  has . 

stock  of  the  company. 


Expense  ratio  for  1943  again  .show- 


a  nucleus  of  a  political  organization 
jin  the  former  boys  and  girls  whoj 
I  were  identified  with  his  farm  school 


„  ,  .  .  .  ,  ,  pulations  arc  difficult  to  assess  at 

Sneaking,  if  is  to  be  assumcil,  |  this  time.  There  is.  In  addition  to  the 
in  .sonic  (lr,g'-o(.  for  tlic  govern- 1  question  of  brewing  capacity,  that  of 
nicnt,  the  Wartime  Trade  Bon nl  I  supplies  —  particularly  of  bottles  and 
cliicr,  in  an  address  to  the  Oiicbec  ' Ontario,  too.  where  consid- 
Brancli  or  the  Bctail  Mcrcdiants  I 

,  ,  :  ,  ,  .  .  ,  !  ors.  there  will  b."  an  obvio'j.s  diffi- 

.Vs.socialion,  ad^o^.•a.cd  a  s.cady  j  cuUy  in  obtaining  additional  con- 


year  before  at  equivalent,  aficr  pi'c 
ferred  dividend  requirement.'-  of  its 
cents  a  share  as  compared  wiiii 
$1.31  a  share. 

A’rcady  i.-npres-ive  net  working 
e.-pital  V  as  improved  further  during 

the  year  and  cash  and  investment  ,  ...  _ 

holdings  increased  materially.  Rr- i  process  of  liftin.g  the  controls  at ,  talner  supplies 

port  of  directors  forecasts  a  sub-Mlic  first  opiiorlunily .  Of  course,  I  Tliere  has  been,  of  late,  sonic  evi- ■ 
stantial  improvcmoiit  in  sales  0'!;,^  ;\[|._  Cordon  iinidc  clear  con- ,  '’I  c^^irig  in  the  tight  siin- j 

farm  machinery  during  current  fiscal  ! .  o-imiot  snddcnlv  be  ’Minn  i  Prevailed  for  some  time 

year  as  result  of  increased  fj„otas  ,  °  ‘ Ion  the  bottle  supply.  It  is  doub.fu’. ' 

allowed  by  federal  governmcnl.  |doiud.  but  the  piotcss  sliould  be  ,  ^^.^wever.  if  bottle  deliveries  can  be  i 
Operating  income  for  pest  year  ,  steady  in  the  direction  of  lifting  j  siepjjod  up  to  any  very  gi-eat  extent  I 

them  at  the  first  o))portunity  .  .  . 
as  soon  as  the  rci!.son.s  which  gave 
ri.se  to  them  have  jiasscd.'’  It  I.s 


cd  an  increase  at  83.4  per  cent  |  organizations.  -As  a  leader  of  youth 

compared  with  81.1  per  cent  in  'J42,  Canada,  but 

In  1941  exj^ensc  ratio  was  (9.2  por  ,  ids  recent  election  by  the  party 
cent  and  in  1940  it  was  79.1  per  cent.  I  jratheruig  in  Baskalocti  he  was  not 
Comparison  of  miscellaneous  •h*|ovcii  regarded  potentially  as  a  poli- 
coine  shows  dividends  received  almost  1  ,joion.  In  a  province  noted  for  its 
unclianged  at  $4,652,000;  net  ’-riccme ,  conceptions  this  is  regaixied 

from  interc.st.  exchange,  separately !  as  an  asset.  It  is  ivcallcd  that  his 
operated  properties  und  misecllan- 1  federal  leader  had  no  political  ex- 


Oiilai’io  Dolit  Cut 
Bv  37.5 


amounted  to  .$8,572, 0,58,  report  shows 
an  increase  of  over  8560,000  as  com¬ 
pared  witli  preceding  year.  Invest¬ 
ment  income  ■w  as  up  over  .$150  000  at 


$.355,288.  Appropriations  for  inven-  !  least  the  personal  view  of  Mr. 
tory  reserve  and  for  contingency  and  Gordon  that  “tlic  best  liopc  for  re- 


(Co.ntli  Aid  .....  page  lly  !  perienee  or  even  aspirations  when 

-  I  he  became  pix-mier  of  his  pai'ty  in 

I  Manitoba. 

;  Prof.  Ramsay  is  well  aware  that 
Milliitii  '  elccticii  is  iicnding  in  Saskatche- 
|wan.  lie  anticijiates  that  the  elecl- 

-  !  ors  will  go  to  the  polls  by  June  at 

roronto.  —  Provincial  Treasurer  the  latest.  His  problem  will  be  to 
j  Frost  in  his  budget  brought  down  |  reduce  the  35  seats  now  held  by  the 
j  on  Thursday  this  week,  shows  a  sur-  |  Liberals  in  tlie  Patterson  govern- 
;  plus  in  ordinary  account  (10  months]  ment  and  liead  off  the  virulent  noisy 

C.C.F.  which  controls  10  seats  and  j 
which  fervently  hopes  That  it  will  ■ 


I  This  I  do  emphasize;  if  we  care 
to  raise  a  rumpus  with  Ireland,  it 
I  means  wc  are  surer  of  ourselves. 
;  Not  so  long  ago.  Porlugal  coulc 
I  do  just  about  what  it  liked.  Not 
!  well  known  is  one  anti-Brit’sh 
;  episode  carried  out  by  the  Portu¬ 
guese  early  in  1942  which  looked 
as  if  the  nervous  Portuguese  fig- 
I  ured  the  British  were  washed  up. 

!  More  lately,  the  Portuguese,  really 
friends  at  heart,  turned  over  the 
I  Azores  to  us.  We  have  strengthen- 
I  ed  ourselves  with  the  Lisboiiitee. 

!  Similarly,  we  are  ev'cr  so  much 
j  tougher  wdth  Franco  than  what  we 
I  u.sed  to  be.  And  wc’Il  be  tougher. 

I  The  i-aLs  —  excuse  me— the  Naz's, 
are  clearing  out  cf  Tangier,  where 
they  have  safely  spied  on  Gibralta'r 
now  since  1939. 

Eire  may  haw  tried  to  be  neu¬ 
tral,  but  that  kind  of  neutrality 
can  only  help  one  country,  and  it 
is  not  Britam.  In  other  words,  no 
one  is  impugning  De  Valera's 
sincerity.  What  they  arc  impugn¬ 
ing  is  the  Germans’  word  of  honor. 
Sure  as  shooting  their  carrying  on 
their  spying  in  Eire,  and  at  iast 
the  Allies  have  the  goods  on  them. 
How  far  these  sanctions  will  go, 
if  applied,  no  one  can  say. 

What  I  do  insist  however  is  that 
these  are  merely  the  outward 
manifestations.  Interesting  things 
are  in  the  offiirg  likely.  But  even 
more  likely,  the  govcrnmen'LS  of 
the  U.  K.  and  U.  S.  A.  have  Uicir 
eyes  on  oistant  objectives,  far 
horizons,  and  thing.s  seen  clearly 
to  them  if  only  obscurely  by  u.'. 
This  recent  row  isn’t  just  because 
the  Allies  suddenly  discovered 
tbere  were  Ger.mans  and  Japs  in 
Ireland.  Not  at  all.  This  goes 
deeper,  and  farther.  But  where, 
ail'd  what? 


Question  of  Acquisition  of 
Electricity  Assets  Alone  or 
Whole  Company  Under  Dis¬ 
cussion?  i 


bad  <lebt  reserves  wetv  lower  hut 
income  ta.xes  nhsoriied  .81. .550, COO 
more  at  $5,025,000.  A.s  a  rcAilt 
carnin.gs  after  all  elvirgi’s  shovred 
reduction  of  over  $2-10,000  from  yr 
pi’cvious  at  .'Sl,32'2. 
lo.ss  f  gure.s  for  past 
as  foilow.s;  — 


Oppr.  irromc  _ 

Invest,  inc . 

Tol.il  income . 

Ijoan  inUrist  .... 
Itonil  jntere.-t  . . . . 

Pension  fund  . 

Dcp'.'.-Anicrtiz.  .. 

ln\ent.  re.'; . 

<’ontiii.  res.,  etc... 
Income  taxes . 

Net  profit  . 

Pref.  (livid . 

Il.alanec  . 

Prev.  bat . 

Surplu.s,  c.f . 

Karn.  on  Common. 


rslablishing  .a  .sound  nml  beallliv 
net  i  .  after  we  have  rid  oiir- 

'  seivc.s  of  the  di.sease  of  war,  i.s  to 
leave  liiisine.ss  as  free  as  possible 
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today  a:  .short  notice. 

Prospects  are  that,  in  general,  1  and  2  months  estimated)  of 

brev.-ing  companies  irill  benefit  from  .ss,03R,STS  on  gross  revenue  of  $123,- 
the  withdrawal  of  the  rcstricUop.s  ^  726,431  and  gross  expenditures  of 
from  the  point  of  view'  of  sales  \oi-  '$115,087,553. 

ume  and  of  operating  profits.  Mo.st  ]  «;ross '  fie'ot  of  the  province  was 
of  them  have  .some  spare  capacity  j  reduced  by  $37  509,976  from  March 
which  will  i-iennit  of  a  gradual  step-  |  .qist,  194';  total  of  $704,864  .".61  and 
ping  up  of  delivcric.s.  and,  as  thing.s  ■  net  debt  was  rcviuced  by  $12,072,721 
look  row.  the  quesiion  of  a  market '  from  total  on  March  31st,  191.3.  of 
Itareily  ari.ses.  A.s  regards  net  earn- .  .'i!49,5.  I  ll  291. 


and  responsibility;  wc  can-  will  operate  against  the  likelihtxjd  of  1  plus  of  $209,800  i.s  e.stlmaled  on  rev-  j  Uihei'als  in  1931,  A  powerful  iiiflu- 


2,S02..'.l  1 
o.ps 


•2,n.S4.rMP 

xl.Jl 


After  all<^wln;? 
n  prcforr^'^l  {4toek. 

♦ — IncliiTling  b.T'l 


for  full  rlivitlcnUs 
debt  reserve. 

Working  Capital  Cain 

Balance  .sheet  reveal.s  net  working 
capital  of  826  563.239  at  end  of  year 
under  review,  an  improvement  of 
over  $2  million  during  period.  Cur¬ 
rent  assets,  at  .$35,421,055  were 


]  live 

;  not  have  it  liotli  wavs  in  regard  to  i  niarked  improvement  over 
controls  of  this  l.\pe;  eillicr 
iacceiil  tlic  princijde  that  they  arc' 

'iuslified  onl.\'  by  re.ason  of  a  w.ar  ! 
cinei'gcne.x ,  or,  in  the  alternative,  ] 
we  aectqit  a  form  of  .state  eonlrol  ! 
a.s  part  of  oiir  ordinary  economy”. ; 

Tbat  lallcr  trend  is  wh.at  business  | 
fears;  already  there  are  too  many  ' 
signs  of  a  eontimiing  bureaucracy,  j 
It  is  to  be  hoped  tbat  the  govern¬ 
ment  will  be  guided  by  Mr.  Gor¬ 
don's  advice  after  the  war,  as,  ap- 
parentl.v,  it  has  been  guidetl  up  to 
this  time  in  matters  pertaining  to 
eoiitrols  and  other  safcguard.s 
against  inflation. 


ings,  of  cour.se,  the  taxation  factor  1  For  1944  1945  fi.«cal  vear 


form  the  next  administration  in  the] 
big  wheat-growing  province.  ! 

Has  Formidable  Task  ' 

■\YhiIe  Prof.  Ramsay's  task  will . 
prove  formidable,  it  is  recalled  tliat  ] 
a  Con.-ervalive  ma.iority  held  sw{iy  i 
in  Regina  under  Dr.  Anderson  as  1 
sur-  'premier,  following  the  defeat  of  the 


'  rnuc.s  of  $117,333,031  and  expen 
IdituiTs  of  $117,123,231. 


cnee  in  Saskatchewan  will  also  be 
(Continued  on  page  10) 


Beer  Controversy  Explodes  Right  Back 
Into  Provincial  Faces 


By  U.  E.  BELL 


Toronto,  —  Ontario  docs  not  cx- .  good  has  been  .-erved  to  any  body,  (his  never  has  l>een  enough.  'V\’ar 
poet  to  feel  iui  immediate  increase  I  by  forcing  long  lines  of  women  and  1  workers  who  happened  to  be  on  the 
in  the  supply  of  beer,  as  a  result  baby  carriages  to  w  ait  outside  brow- 1  crucial  shift,  which  started  and  end- 
of  the  lifting  of  the  beer  restric-  ory’  warehouse  and  ivtail  outlets  for  ]  od  outside  the  beer  selling  hours 
tions  which,  as  far  as  the  Federal  their  weekly  dole  of  ale.  In  Ontario  ]  began  to  grumble  and  absent  them- 
authoritios  wore  concerned,  amount- j  at  least  there  was  never  enough.  At;  solves.  General  Pershing  was  quoted 
ed  to  10  per  cent.  The  dctei-mining  |  first  the  retail  outlets  had  to  close  1  and  a  number  of  English  parliament- 
,  factor  must  be  the  ability  of  the  I  long  before  the  average  citizen  or  <  ari.ons  of  the  last  w  ar  to  show  that 

Labor  More  Stable  'brewers  to  increase  .suddenly  their 'hLs  wife  could  get  what  they  were  1  the  working  man  was  entitled  to! 

ic  «o(  T’.v  I  Production,  in  the  face  of  man  power  ^ entitled  to,  while  the  beverage  rooms]  daily  double.  ] 

.i.'i  A  cw  i>o<tra  IS  oei  up  ■  losse.s,  which  they  have  sustained. !  wore  crowded  with  fellows  discuss-'  ❖  ❖  I 

With  the  war  nows  indicating  i  ^ut  quite  aside  from  this,  it  takes  i  ing  the  second  front,  susta  ning  their  j  Thoji  the  Ontario  government,  I 

iint  sust'iined  prodiiclion  at  tl'c  '  oortain  time  to  produce  and  mat- i  b.adly  slaot  war-time  morale  or  sim- ,  which  has  cut  beer  quotas  down  an  I 


high  level  attained  is  essenlial  to] 


on  their  freedom.  Then  I  extra  15  percent,  on  lop  of  the  Ot- 


uro  the  beverage  for  which  thcix)  I  ply  insist:ii„  . .  --  -  - , 

is  such  a  huge  demand  and  reserve 'when  it  was  found  that  some  hotels  I  tawa  govenimeut’s  ten,  posted  not 
higher  by  nearly  $1.5  million  while  'bortening  the  period  of  the  con- j  stocks  in  warehouses  are  reported  to  ]  made  a  good  thing  out  of  renting  I  ices,  stating  that  the  beer  shortage 
current  iiabililie.s.  were  down  over  |  flirt  even  tltoiigh  the  oiilcomc  may  be  too  low  to  pei-mit  the  throw  ing  1  rooms  and  selling  beer  to  room  ser- 1  was  due  to  that  unspeakable  man 


$5.50.000  at  $8,8,57.816 

Ca.^h  is  .shown  up  over  $1,670,000 
at  ,$5  190,269  and  holdings  of  govern¬ 
ment  bonds  increased  by  more  than 
.$3  million  to  •■'6.523,428.  Rcccivab’es 
are  down  over  $5  million  at  $1,937.- 
869  while  inventories  show  an  in- 
cnase  of  .$1.7  million  at  $15,545,777. 

Among  liabilities  bank  loans  reveal 
a  reduction  at  $590,400  as  compared 
■with  $l,039,3-)3;  payables  are  up 
about  $150  000  at  .$4,862,992;  while 
lax  reserve  is  about  .$275,000  lower 
at  $3,404,423.  Contingency  reserves 
are  up  $975,000  at  .$3,273,000;  funded 
debt  .show.s  a  reduction  of  $300,000 
at  .$8,900,009  and  mortgage  payable  of 
$250  000  on  previous  balance  sheet 
lias  been  eliminated.  Net  working 
capiial  figures  for  past  2  years  com¬ 
pare  ns  follows: — 

intn  tat'.’ 

$  ■$ 

Current  .i.A.eet.'t  .  4'.’ I.O'm  r,.",,0ri.",,." M 

Current  liabilities  ...  .S,S.-.7..Slii  a,4'.’.'),til  1 

Work,  eaiiital  ....  L’li,.'j03,'rSl)  ■Jl..''K.l.OTa 

Salo.s  At  Record  Peak 

Directors  report  poinl.s  cut  that  ' 
*alc.^.  including  war  work,  were  the  j 
©Igliest  oil  reeoixl  and  substantially  j 
•.eeccled  tho.se  of  the  preceding  year,  j 
Parm  machinery  sale.';,  however 
Continued  on  Page  10. 


I  no  longer  lie  in  doubt,  indications 
of  a  more  stable  labor  situation  in 
Canada  w  ill  he  w  elcomed  by  the 
iniblic  and  the  great  majority  of 
workers  as  well  as  by  employers. 
Lvidently  labor  leaders  of  the 
dominating  groups  arc  ready  to 
give  the  federal  government’s  new 
rode,  to  be  enforced  by  the  War¬ 
time  Labor  Relations  Board,  an 
opportunity  to  function.  The  ap¬ 
pointment  of  Justice  George  Bligh 
O’Gonuor  to  the  eliairmanship  eif 
this  new  body  lias  just  been  an¬ 
nounced  and  bis  reputation  is 
siieh  that  impartial  administration 
of  the  Board’s  fnnelions  is  assur¬ 
ed,  although  the  tliffieullies  inher¬ 
ent  in  the  administration  of  legis¬ 
lation  of  this  type  are  apparent. 
Then  loo  the  cpiestion  of  provin¬ 
cial  a.s  oiiposed  lo  federal  powers 
in  the  seltlemciit  of  disinites  i.s  be¬ 
fore  Hie  eonrls  as  the  result  of  ef¬ 
forts  to  enforce  reeonlly  passed 
legislation  directed  primarily  to 


iC'pen  of  all  beverage  rooms  and  rx"- ;  vice  after  the  public  roomi  were  |  in  Otla’vva,  only  it  was  all  written  in 
tail  warehouses  to  the  unrestricted  i  closed,  thus  further  cutting  into  the  j  more  formal  language.  One  can  im- 
demand.  |  stoclvs  available  to  the  man  wlro  likes  i  agino  the  political  effects  it  has  on  1 

Ontario  has  had  the  same  exper- j  to  have  it  before  his  own  fiix'.  hotels 'a  man,  who  comes  in  for  two  and  I 
icnee  as  ail  other  province.s.  The  '  were  restricted  even  more  and  retail  can  otily  get  one,  and  who  on  leav 
restrictions  on  beer,  native  wines  and  i  stores  were  eased  up  cn  a  bit.  But'  Continued  on  Page  10, 

hard  liquor  have  whetted  the  ap- ' 


petites  of  the  potential  consumers 
to  such  an  extent  that  people  who 
never  drank  before  foil  they  owed 
it  to  themselves  to  tiT  it  now.  Whe¬ 
ther  in  the  case  of  beer  the  demand  ] 
will  decline,  now  that  there  is  reas- : 
on  to  believe  that  one  may  get  as ' 
much  as  cue  wants  still  remains  to  ! 
be  seen.  A  good  deal  of  political  cap-  ] 
ital  had  been  made  in  the  past  out] 
of  the  shortages,  depending  on  I 
W’hcro  one  stood  in  the  controversy,  i 
Those  who  have  a  ptxihibitionist  turn 
of  mind  liave  been  more  than  I'oady 
to  give  to  Mr.  King  a  partial  halo; 
those  on  the  other  hand,  who  do  not 
like  the  federal  P.M.  under  .any  con¬ 
ditions  have  not  been  loath  to  go 
from  pub  lo  pub  and  decry  his  inter¬ 
ference  '(Vith  a  free  man’s  freedom 
to  have  what  lie  wants  even  if  he 
can  not  hold  it. 

❖  4*  ■5* 

From  now  on.  in  the  matter  of 
beer,  the  onu.s  will  be  provincial  and 


I  tlcaling  with  .and  preventing  I  each  provincial  government  will  de- 1 
I  strikes  of  Tramw  av.s  cmplovees  I I'P  lo 
.'and  other  munieipal  workers  in  ! 

...  .  I  fill  if  from  a  .standpoint  of  public- 

^.Moniieai.  niorale  the  picture  could  b-e  worse  | 

(Coniinued  on  page  10)  than  it  used  to  be— and  stiil  is.  No  j 

I  1  • 


A  National  Duty- 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

lelc phone  WAverley  $SSt 

DoMmio??  Secueitibs 

OORPORAnOiN  UfUTED 

27S  St.  Jame»  Street,  Montreal 
Tetephoat:  Harbour  3ZIS 


This  beer  situation  makes  in¬ 
teresting  politics.  Back  in  Decem¬ 
ber  1942,  Premier  King  decided 
that  he  would  cut  the  beer  ra¬ 
tions  10  percent,  having  in  mind 
they  were  ali'eady  60  percent 
higiier  in  national  consumption  in 
1942  than  in  1939.  At  least  no  one 
could  say  th.at  he  w-as  cutting 
down  the  beer.  All  he  was  doing 
was  to  cut  down  the  existing  160 
percent  production  by  10  percent, 
leaving  a  net  production  of  144 
percent. 

Anyway,  the  provinces  kept 
sniping  at  the  federal  government, 
and  finally.  Premier  King  got 
sore.  Now  here  the  writer  is  tak¬ 
ing  no  sides:  he  is  merely  indica'- 
ir.g  tbe  polities  that  gets  wrapped 
up  it)  beer  carton.'.  When  the  gov¬ 
ernment  of  Ontario  changed,  the 
Queen'.s  Paj-k  crowd  put  up  in  all 
liquor  store.',  a  subtle  notice  to 
th('  effect  that  the  beer  .shortage 
was  due  to  the  Ottawa  govern¬ 
ment.  All  right,  it  wasn’t  worded 
that  way.  But  that  is  what  it 
meant.  As  a  piece  of  politics,  it 
was  first  class. 

King,  nettled  by  this,  and  stung 
by  the  cracks  from  Alberta,  fin¬ 
ally  decided  to  pass  the  beer  ra¬ 
tioning  right  back  to  the  prov¬ 
inces  again.  King  said  he  had  not 
changed  hi.s  original  principles 
one  iota;  he  still  felt  that  the 
provinces  sliould  have  co-operated. 
But  rather  than  risk  provincial- 
federal  rifts,  he  gave  in  and  let 
the  provinces  do  their  own  ration¬ 
ing. 

Karl  HomuUi,  Progressive  Con- 
.'ervative  from  WaterliO  South, 
and  never  one  to  keep  his  mouth 
shut  when  opening  it  will  annoy 
somebody,  got  up  and  accused  the 
Premier  of  reversing  himself.  This 
.scrivener  thinks  the  amiable  Karl 
is  wrong.  King  did  not  reverse 
himself.  He  just  dumped  'a  hot 
political  problem  back  on  the 
provincial  doorsteps. 

I  say  not,  because  Hugh  F. 
Labatt,  of  the  brewery  by  that 
name,  remarked  to  the  press  that 
the  re-shuffling  of  jurisdiction 
would  mean  “very  little”  differ¬ 
ence  in  the  amount  of  beer  sold. 
Now'  here  comes  the  political 
angle.  Tlie  provinces  have  more 
or  less  implied — they  may  deny  it 
but  it  is  time — that  the  federal 
government  was  holding  up  sale 
of  beer.  They  hinted  that  the  poor 
taxpayer,  and  voter  never  let  it 
be  forgotten,  was  being  denieel  his 
beer  by  that  enemy  of  the  poor, 
Mackenzie  King. 

Macke)izie  King  sensed  that, 
and  has  pul  the  matter  back 
where  it  was.  It  will  now'  'oe  up 
to  the  provinces  to  show  that  they 
can  got  more  beer  for  their  elec¬ 
tors,  or  else  leave  themselves  open 
to  some  fairly  sharp  criticism  from 
the  Liberal  government.  As  far 
as  I  can  see,  in  this  round  between 
Drew  .and  King,  the  winner  is 
King.  I  think  that  the  temporary 
advantage  may  seem  to  lie  with 
the  debonnaire  George,  but  in  the 
long  run,  Mr.  King  will  make  this 
pay  off. 

But  paste  tliis  fact  on  jour  of¬ 
fice  wall;  the  dry.s  let  Mr.  King 
down  badly.  At  their  inrtance,  with 
'CunlUucd  on  page  10) 


With  notice  given  by  tlie  CJuebec 
government  this  ■week  of  the  Mont¬ 
real  Power  expropriation  bill  all  in¬ 
dications  point  to  acquisition  cf  the 
company  by  the'province  before  this, 
the  final  session  of  the  Legislature, 
comes  to  a  close. 

Despite  protests  from  public  bodic.s 
and  in  face  of  opposition  from  Mont¬ 
real  municipal  authorities  and  the 
great  mass  of  citizens,  the  govern¬ 
ment  apparently  i.s  set  on  going 
through  with  the  expropriation  and 
making  its  action  a  major  plank  on 
its  platform  in  the  forthcoming  pro¬ 
vincial  elections. 

Ncgntlalions  have  been  carried  on 
between  representatives  of  tlie  com¬ 
pany  and  the  government  and  un¬ 
official  reports  suggest  that.  ,xs  a  re¬ 
sult  of  these,  an  agreement  may  be 
reached  whereby  government  will 
take  over  the  company  at  once  with 
the  questioh  of  comideration  left 
over  for  sub.sequcnt  arbitraiion.  If 
government  can  put  through  a  deal 
along  these  lines  it  might  work  out 
advantageously  for  the  administra¬ 
tion  from  an  election  standpoint  as 
it  would  permit  it  to  go  to  the  pro¬ 
vince  with  its  expropriation  pro¬ 
mises  fulfilled.  At  tiie  same  time, 
the  leaving  of  the  question  of  con¬ 
sideration  to  a  subsequent  date  would 
enable  the  government  to  answer  its 
Montreal  critics  with  a  reiteration 
of  the  claim  that  a  “fair”  price 
would  be  paid  lo  -Montreal  Power 
shareholder.'. 

Another  angle  lo  the  negoliation.s 
between  company  and  government 
is  reported  to  be  the  question  of 
j  whether  purchase  will  involve  only 
the  electriti  y  assets  of  Montreal 
Power  or  whether  company's  .as.'e'.s  i 
as  a  whole  will  bo  acquired.  Origin¬ 
ally  governmrnt’s  intent  was  to  take 
over  only  the  electric  properties 
which  would  leave  company  in  the 
j  ga.s  distribution  field,  and  at  a  de¬ 
cided  disadvantage  in  view  of  the 
fact  that  overhead  and  operating  ex¬ 
penses  in  eleetrielly  and  g.xs  depart- 
1  ments  have  in  the  pas'i,  been  of  nce- 
j  cssiiy,  clo.sciy  interlocked.  It  is  re- 
I  port^  that  government  is  now  show  - 
{ ing  a  disposition  to  change  its  ori¬ 
ginal  policy  and  move  for  acqulsi- 
I  tion  of  company’s’  assets  in  their 
I  entirety. 

1  Protest  I'roiii  C..M..\. 

Latest  protest  against  the  I’ow  cr 
expropriation  was  made  this  week 
when  the  executive  cemmittee  of  the 
Quebec  Division  of  the  Canadian 
Manufacturers’  A.ssociation  in  a  letter 
addressed  to  Premier  Adelard  God- 
'ooul  appealed  for  “the  most  complete 
confidence  and  cooperat.on  between 
Government  and  indu.-try”  in  order 
to  solve  post-war  problems. 

'  The  letter,  signed  by  Hugli  Crom- 
I  hie,  vtce-chairm.an  of  the  Quchcc 
Division,  po  nts  out  that  tlie  a.ssoei.a- 
I  tion  is  of  the  opinion  that  tlie  pro- 
I  posnls  “might  not  be  in  the  he.'t  in- 

■  lercsts  of  the  province  hccau.se  of  tlic 
j  implied  threat  to  individual  initiative 
[  and  priv'.  tc  enterprise.”  Copies  cf 

■  its  complete  text  were  rorw.arded  lo 
all  mein’oers  of  the  cabinet  and  the 
Montreal  members  of  the  Legislative 
Council.  Letter  reads  as  follows:  — 

“The  members  of  the  executive 
committee  of  the  Quebec  Division 
of  this  association'  have  had  under 
advisement  and  study  your  Govern¬ 
ment’s  declared  intention  lo  set  up 
a  provincial  hydro  electric  system 
and  to  expropriate  the  hydro  ciecC'ic 
system  now'  serving  the  City  of 
^  Montreal. 

I  “In  this  connection  the  Specelt 
I  from  the  Throne  delivered  at  the 
opening  of  the  Legislature  conlaiucd 
the  following  — 

I  thorough  study  of  the  dls- 

I  tribution  of  electricity  has  demon- 
j'trated  that  reforms  are  urgently 
needed  to  provide  the  citizens  of 
this  province  with  electricity  upon 
the  favorable  conditions  offered 
I  elsewhere  by  slate-owned  enter¬ 
prises.  Tbe  setting  up  of  a  provin¬ 
cial  hydro  i.s  the  only  .solution  for 
the  problem  of  lower  rates  and  rural 
electrification.” 

“We  are  in  complete  agreement 
with  your  e.xpressed  desire  to  pro¬ 
vide  the  citizens  of  this  province 
with  electricity  at  the  lowest  po.s- 
si’ole  rates  and,  as  soon  as  may  be 
practicable,  to  extend  the  service  to 
rural  areas  not  now  served.  But 
we  cannot  agree  that  the  setting  up 
of  a  provincial  hydro  and  the  ex¬ 
propriation  of  the  hydro  c'ectrie 
system  now  serving  the  City  of 
Montreal  is  the  only  solution. 

“We  are  of  the  opinion  that  your 
propo.sals  might  not  be  in  the  best- 
interests  of  the  Province  because 
of  the  implied  threat  to  individual 
initiative  and  private  enterprise. 

“In  past  years  it  has  been  the 
stated  policy*  of  previous  provincial 
governments  to  ensure  tlie  protec¬ 
tion  of  capital  and  to  encourage  the 
establishment  in  this  province  of 
new  industries  under  private  owner¬ 
ship.  The  industrial  expansion 
which  took  place  bears  testimony  to 
the  wisdom  of  such  a  policy. 

“The  problems  with  which  we 
shall  be  faced  In  the  post-war  pericxi 
can  only  be  .solved  if  there  is  the 
most  complete  confidence  and  coop- 
I  oration  between  government  and 
industry.  Our  aims  should  be  rca- 
I  sona’oly  full  employment  and  a 
i  rising  standard  of  living.  To  achiexe 
]  these  aims  we  muet  maintain  the 
I  maximum  volume  of  production, 
ConUnued  on  I’ago  10. 


Canadian  Workers 
^^^^The  Tanks 


la  this  wtr  of  machines,  Canadian  duction  of  machine  power— labour 
faetohe*  are  participating  with  force,  and  management,  shoulder  to  shoul* 
Tanks,  armoured  vehicles,  and  many  der,  in  a  struggle  to  out-produce  the 
ether  needed  war  machines  are  Axis.  Throughout  Canada  in  hundreds 
streaming  forth  to  carry  the  fight  to  of  branches  six  thousand  men  and 
the  foes  of  freedom.  Manpower  is  women  of  the  Bank  of  Montreal  are 
the  greatest  fiiaor  behind  the  pro-  helping  by  war-time  banking  service. 

BANK  or  MONTBEAL 

FOUNDED  IN  1817 

Modata,  Expafieaccd  BtDkios  Service  ...lie  Omlctme  »/ 136  Yesri'  Successful  Operttim 

_ _ 


IBATHURSI  PAPER  SSjrSSS.;  CAR.  CElAHtSE 
SALES  ATTAINED  EARNINGS  CUT 

'  AT  RECORD  PEAR  -■“.■-"-sSS,  HIGHER  TAXES 

j  -  encouraged  and  maintained.  - 

I  But  Balance  for  Taxw  Consid-  u Si®"*  Steady  but  Net 

erably  T/Ower  —  Working  Capi-  nitlon  to  the  effects  of  the  economic  $380,000  from  Year  Be- 

tal  Showed  Improvement  pe«ks  *nd  valleys  in  industry.  Ac-  fore  at  $1,246,308 

_  knowledging  that  some  measure  of  _ 

time  is  necessary  for  the  determina- 

I  PLANTS  AT  C  APACITY  Mon  of  income  and  the  twelve  month  WORKING  CAPITAI,  UP 

-  period  As  univer.sally  accepted  both  j  ■  ■  —  I 

I  Following  upon  publication  of  a  Corporate  and  taxation  purposes.  With  operating  profits  materially  j 
P'.eliminarv  statement  bv  Bath-.rcf  Submitted  that  profits  are  not  I  unchanged  and  taxes  higher,  net 

P.eiimuiary  statement  by  Bathurst  accurately  measured  by  the  results  earnings  of  Canadian  Cclanesc  Ltd. 

I  Power  Sc  Paper  Company  Limited  on  i  years,  but  over  a  show  a  contraction  as 

j  operating  results  for  past  year  which  I  longer  period  and  that  the  taxation  compared  with  preceding  year  at  j 
I  indicated  net  profits  available  for '  ef  peak  profits  at  peak  rates  in  pro-  *3.43  a  share.  Including  refundable  | 

'  dividends  in  tost  nf  asioni  .c  '  fitable  years  without  granting  adc-  portion  of  e.p.  tax,  on  outstanding 
nar«T  fu  ^  *539.371  as  com-  ,  Common  stock  as  compared  with  1942 

T^nA  f  ^  1th  *700.114  in  1942,  equiva-  ^  g,.  profits  is  damaging  to  the  business  f*8tirc  *3  *®  O”  similar  basis.  Re- 
BMin.f  C7  J.’®  structure  and  discouraging  to  the  in-  fundable  e.p.  tax  for  year  under  ve- 

nf.t  earned  in  1942.  the  an-  vestment  of  venture  capital.  ^^l***!  to  41.54  a  share  on 

vflin- ‘  Consideration  should  be  given  to  I  conwnon  which  compared  with  78 
In  tL  V?’!  !•  5«u5thenmg  the  accouhtlng  periods  cents  a  share  in  previous  year.  | 

;  for  thfl  'dctcrmlijataon  of  income  for  working  capital  showed  an  im- 

i  and  m  1942  i  taxation  purposes  similar  to  the  provement  dm'lng  year  under  review 

'  rivpnn;®  I;?  \ practice  followed  in  the  and  cash  position  was  also  strength- 1 
^  reienuc,  which  included  premium  on  United  Kingdom.”  i 

exchange  of  $152,721,  amounted  to  Annual  report  shows  net  operating 

.  $175,592.  with  denreciatirm  and  .Ip.  Operating  Conditions  tea-  loaa  lose  thor,  tixnnn  inu.’.  i 


<al  Showed  Improvement 
PLANTS  AT  CAPACITY 


CAN.  CELANESE 
EARNINGS  CUT 
HIGHER  TAXES 


fore  at  $1,246,308 
WORKING  CAPITAL  UP 

With  operating  profits  materially 


figure  of  $3.98  on  similar  basis.  Re¬ 
fundable  e.p.  tax  for  year  under  vc-  , 
view  was  ecpAal  to  $1.54  a  share  on 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREl  QUL 

Executive  Office: 

1405  PEEl  STREET  •  •  MONTREAL,  DOE. 

•  N^UIOOiaS  INVITBS 


Dividend  Declaratinns 


ATT  A 117  A  nnil/rn  ;  I  Illinrn  r  ah  /$  n  i  and  ' I  ^  purposes  similar  to  the  provement  dm-lng  year  under  review 

OTTAWA  POWER  ^  LUMBER  FOR  G.  B.  '  '»«  ' 

PROFIT  SHADED'  FROM  MARITIMES^*lf“snV-~  x,' 

*  1a  iJll/al/ljl/  j  A  1\ wlTl  ITlxslXl  1  llvlljM  I  slightly  above  the  provision  Tlic  leport  points  out  that  sho*;.-  than  for  pteoedlng  year  at  $5,- i  Asbestos  Corp  lixtra 

_  '  _  i  U1  1942  Tlie  balance  before  taxes  wa.s  age  of  power,  Uirougli  extremely  low  o28,103  while  Investment  income  was  A*soo.  Hrpweri’cs  of  Can.,  Com. 

v-D  104  1  at  J  i  I  1,  $948,116  compared  with  $1,231,566  in  rainfall,  affected  production  adverse-  *40000  areater  at  $146  756  After  all  of  Nova  Scotia . 

‘  Moderately  Be- 1  New  Quota  for  United  Kinj?- i  1942.  ly  in  the  first  part  of  the  1943  period,  cha’rges.^ut  before  taxes,  net  profit.s  n’eatty  umthcr.”  •■b’-  comZn 

low  Frevious  lears;  Equal  (fom  is  175.0(10.000  Feet _  i  P'W’u^ion  for  income  and  excess  cutting  output  for  the  year  by  5.608  ^ere  slightly  higher  than  those  fori  HoIi  Telephone  Co.  of  c.anada. 


I  ened.  1 

I  Annual  report  shows  net  operating  .'snew  .Surpass  ; 
income  for  1943  less  than  *24,000  low-  j  Asbestos"’ Co?p.  ' 


Net  for  1943  Moderately  Be- .New  ( 
low  Previous  Years;  Equal  (fom 
to  85  Cents  a  Share  !  1 


Annual  report  of  Ottawa  Light,  j 
Heat  &  Power  Company  for  ye.vr , 


Output  Maintained 

C'orrr«ponflrnr*i 

.'^aint  John.  —  .At  a  meeting 


profits  taxes,  which  cannot  be  deter- 1  tons  or  5.17  per  cent  below  1942.  and  1  year  before  at  $4,468,708  but  income  i  1!!"°  -I”*’  . 

mined  until  the  beard  of  referees  has  affecting  chiefly  newsprint  and  kraft,  |  and  e.p.  taxes  took  $168,000  more  at  I  nraliii.in  T^tiom  ’  r “fci-rcci ! ! 


ended  December  31,  1943.  shows  net  ,  the  Maritime  Lumber  Bureau  ai  ,  1  *  -  -  -  - -  ■  -  - 

earnings  of  *203,928.  equal  after  pro-  :  Moncton,  it  was  onnouncerl  lumber  i  income  tax  de-  pany  discontinued  new.sprint  produc-  1  tax  refundable,  was  about  $380,000 

ferred  dividends  to  85  cents  a  share  !  operators  in  the  Maritimes  will  shin  •  "■**5  $408,743  as  compaivd  ,  tion  a.s  from  January  31,  1944,  on  in-  lower  than  for  preceding  year  at  $1.- 

on  140.000  shares  of  no  par  v.ilue  ;  173  million  feet  *of  lumber  n  n^w  I  Wartime  Prices  |  246,308.  Profit  and  loss  figures  for 

common  stock  outstanding.  Thi.=  :  quoin  to  the  United  Kingdom  in  I  ($1  per  share  on  the  ‘‘A”  ■  and  Trade  Board,  the  result  of  which  j  past  2  years  are  compared  hercwitli: 

compares  with  1942  net  of  $217.070. lOM.  It  w  as  also  announced  that  1  ^0  augment  manufacture  of  rnoriT  and  loss  accoi  nt 

or  95  cente  a  common  .share.  OpciMi-  ihe  production  objective  of  lumber  ’  against  $150,114  and  profit  and  kraft  liner  and  corrugating  boards.  — Tear.-.  Knd.  Dor.  r,i - 

ing  profits  were  $1,020,827  against  in  the  Marillmes  for  the  present  vear  ! supply  at  the  I  inn  n>»2 

$1,047,838  year  before.  is  600  million  fret,  or  about' the  >**'^29.972  after  adjustments.  ;  pre.scnt  time.  "  i  Vet  oner  rrofii  5  o-s  ms  0.-,*  m.t 

-I-.,-,  ...J  sntry  _ ..  .  .1  Net  rilrrpnf  a  nH  n-nrlr  n*  scant.,  o»l  -riin  „ono,.ol  c,,r,r,7v  cifnaUnn  OpPr.  prOfll  .  ••.''•>'•7' ’ 


rendered  a  decision  with  regard  to !  although  unbleached  sulphite  pulp  |  $2,653,000  (exclusive  of  refundable'  ontish  Amerieati  oil  To.  ... 
the  company’s  standard  profits  claim  i  production  was  higlicr.  at  24.697  tons  j  e.p.  tax.  Up  at  $447,000  from  $225.000».  !  -  i-td.  *’.y 

"  and  until  certain  differences  ha .-e  j  aga’inst  22.034  tons  in  1942.  The  com- {  jjet  after  all  charges,  Including  e.p.  ii,'al.)rn.-  Minp"’  Ltcr'"' 


I  The  BiILIrIi  Am.  Assur.  Co . 

Ilralorno  Mine.',  T,tcl . 

Ibnlorne  Mines,  Ltd,  Kxtra . 

;  TIrantfovd  Cordaife  Co . 

Ilruck  .Silk  Mills  Ltd . 

liiilldlng  Products  Limited . 

I  nmlinxton  .Steel  Co . 

I  CalRaiy  X-  lOdmonton  Corp.  Ltd. 


Balance  sheet  as  of  end  of  1913  .same  total  as  in  194;!.  As  shipments  !  Met  current  and  working  assets  at  |  Tlie  general  .supply  situation  fo.-  in^Vst  income  ..... 

shows  current  assets  at  $505,493  to  the  United  States  are  regulated  *‘*'889'635  showed  an  increase  of  pulpwood.  the  i-eport  notes,  “con-  Prof.  on  rt.s.  purrii.. 

against  $741,983  at  end  of  1942.  cur-  ;  by  permits  issued  by  the  Timber  $662,654  over  December  1942.  Casii  I  tlnues  serioius  because  of  labor  short-  Profit  on  bonds  .sold 

rent  liabilities  at  $325,144  against  j  Controller,  no  quota  wa.s  set  for  that  securities  at  the  year  end  |  age.s."  The  company,  however,  expects  toUI  income  . 

$386,567,  working  capital  $181,349  market.  amounted  to  $2,434,373,  compared  j  fo  have  a  sufficient  supply  of  pulp-  nxocutlve  .salaries!! 

compared  with  $335,416  At  the  meeting  the  matter  of  the  i $1,433,574  at  the  end  of  1942.  i  woed  “to  maintain  full  operations.  ’  nirertor.s’  fees . 

Frederic  E.  Bronson,  president,  j  ciictribution  of  iiimber  from  the !  I”'’entories,  including  expenditures  i  Mknufacturing  co.sts  subsiantially  {^f"^7tion . ! 

states  in  part:  '  .Maritimes  to  Great  Britain  and  fh-' I  euiTcnt  season's  logging  opera-  increa.sed  in  the  year  1943,  and  the  i  .^niort!  of  patents. . . 

“Power  controller's  restrictions  on  United  Stales,  and  in  the  domestic  t'®”®-  «t  $2,677,125  reflect  a  dccrca.se  '  report  states  that  the  trend  towards  j  inventory  r»s . 

the  use  of  electricity  in  commorcial  market,  was  discussed.  It  wa.s  de- |  $293,032.  '  increa.-^ed  costs  .-hows  no  abatem -nt,  j  heforc  taxes., 

establishments  remain  in  force.  These  ;  cided  there  uould  not  be  any  in-  Tax  Situation  Obscure  that  current  indications  arc  for  |  *  K.!-  'taxes-a! 

.affected  revenue  for  the  whole  of  c:-easc  in  price  in  Vew  of  the  fi.xing  m  reporting  on  behalf  of  directors. !  .sizeable  increases  in  the  cost  j 

1943  as  compared  with  but  three  of  parijy  prices  for  these  three  mar-  r,  l.  Weldon,  president,  says:  “.Mi  !  pulpwood  Wage  rates  have  ^'Vght.s  .!! 

months  of  1942.  kets  last  fall,  as  recommended  by  accurate  estimate  of  earnings  subject  i  »ncrca.sed.  effective  January  1  | 

“Taxes  in  1943  amounted  to  $281.-  the  Maritime  Lumber  Bureau.  !  to  tax  cannot  be  determined  until  the  I  direction  of  the  Regional .  F-o/h  . 

503  as  set  out  in  detail  in  the  state-  Addressing  the  meeting  K  M. !  conclusion  of  tax  negotiations  with  !  Bruaswick.  ,  l-ofuntiablc  t-.i  .T... 

men;  of  income  and  expenditure,  or  Brown,  Oitawa.  Deputy  Timber  Con-  ,  the  income  tax  department  and  in-,  oUier  I 


I  Inc.  fund,  right.-i 


The  report  refers,  on  the  otlier  I 


43.6  per  cent  of  the  profit  from  oper-  t’-cilcr,  .-aid  there  is  a  great  ncces-  j  come  and  excess  profits  taxes  there-  !  hand,  to  newsprint  Increases  ^S?r"-  ,  Pref.  cihtls.. 


T^'o- ”  !  ^'anners  rju,  Kxtrn .  ...  .aV 

W.Non  L,-..)<)  [  I'.-inadian  Ccl.inr.-io  t,t«|.  Common  ...  .-’■n 

■- — ;  tTGtr  i  I'an.  I’pl.inctc  l.td.  Comm.  Extra  ...  ..->h 

.01. ."no  o.  1  ai.  I .  )!•  Can.  Cpiancse  l.td.  Preferred...  7.0<l  l.i.jn 

celancsc  Ltd,  Pref..  Extra  ...  ..VU 

H.lrjs  ii.nt'l  I  C,anarll,an  ConvcrlerK  T-lmitcd . T.'i  q 

Iti.fljo  _  K.nl.'i  ;  Canadian  Converters  Ltd,  Bonus  ...  .75 

>l2.(i.7.-«  I  fan.  CotlOna  tlo.  I,td,  Common,  fi.no  I  .Viq 

(17,!>!*R  .  07,.V.,a  I  (-an.  Cottons  Co.  TAd.  Pref .  H.no  I..Vn  q 

.  Cr.-lO.OOO  I  Canad.i  Cycle  *  Motor.  Prof _  ,^.no  I.L’.'iq 

- -  — - i  t’an.q-la  Cement  Co..  Prof .  l.'JIS  li 

lOS.'O.k  t.4.'7.r.2!l  j  I'.anaila,  Ciiislicd  .Stone  Co.  Ltd.  .10  .lOq 

LVo.OOO  'J.4k.l>,0on  j  I’an.  ticn.  Electric  Co .  S.iK)  t’.oii  q 

—  — ;; - i  Can.  Industries  lAd.  Preferred..  7.00  l.i.-tq 

II.7.70K  l.rt72,r.;'.i  ,  cm.  industries  Ltd.  (.'omnion  "  ...  I.t’.'i  Ir 

;;.tOU  122,100  j  Can.  Induftrie.s  Ltd.  "C” .  1.2.'i  Ir 

— : —  I  Con.  Nor.  Power  Corp.,  Limited  .BO  .1.'  q 

II>r>,.3aS  l,.S10.l)2fl  Can.  Nor.  Power  Corp.,  Pref...  7.00  1.7riq 

117.000  22.7.IXHI  I  Canadian  J*'oorl  Product*  Ltd...  2.00  .60  q 

- — - !  Canada  Iron  Eoundries,  Pref .  ,3.00  Ir 

:i6,:!nk  1.021.020,  I'anada  Packers  Limited  .  l.tNt  l.oOq 


Rate 

S 

Div. 

1 

i.>ain 

Payable 

Record 

—  I’JU- 

PalU 

$ 

10  lu  — 

rai<l 

$ 

7.00 

1.7.1  q 

Apr.  1 

Feb. 

20 

l.-VI 

7.00 

5.00 

3.2r>  q 

May  1 

A  pr. 

2-."»o 

;{.7.'> 

.80 

/-MI  q 

Alar  51 

Alar 

.:jo 

J..10 

JO 

Mar  .51 

Mar 

l!no 

.IM  q 

Mar  31 

Feh. 

20 

*-1 

r.10 

10,00 

q 
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Ma  r 

G 

5.<K) 

lO.IHI 

.10  Int. 

-Apr,  1 

Mar 

15 

I.w 

.-5 

Apr.  1 

Alar 

15 

8.00 

2.00  q 

Apr.  1.7 

Mar 

2'» 

•1,00  * 

8.00 

.15  Jnt. 

Mar  51 

AT;ir 

11 

.11 

.00 

.04  Ini. 

Alar  31 

Ala  r 

J4 

.01 

6!mi 

J.50  q 

Apr.  1 

Alar 

11 

t".#>0 

O.oo 

1.00 

.L’5  q 

Apr.  I 

Alar 

7 

.TtH 

1.00 

.40  q 

.Apr.  15 

Alar 

:;i 

.00 

2.0ri 

o!o(i 

1..1(>  R 

A  pr.  1 

Alar 

2K 

3..V) 

;i.oo 

.80 

.20  q 

Apr.  1.7 

M  (1  r 

20 

.00 

1  20 

.10 

A  iir.  1 .7 

Alar. 

20 

1.30 

Apr.  1.7 

Mar 

20 

.01 

.10  Int. 

Alar  15 

Fc1>. 

11 

.  10 

.10 

.60 

.11  q 

Apr.  1 

Mar 

11 

,.'io 

.60 

.11  q 

.A  pr.  I 

Mar 

10 

..10 

"oh 

.01  Int. 

Apr.  1.7 

Ma  r 

n 

.01 

.10 

,5.40 

.  85  q 

A  pr.  1 

l''eb. 

11 

1.70 

n  10 

1.95 

,•12  <1 

Apr.  II 

At.ir 

21 

J.0.*i 

1.0.T 

.."lO 

.12’,...  q 

Apr.  I 

Alar 

15 

.21 

.TfO 

1.00 

.’2.7  q 

A|)r.  1 

Ma  r 

11 

.no 

1.20 

.05 

.Apr,  1 

Mar 

11 

!wi 

.1.7  q 

Apr.  1 

Alar 

11 

’io 

«0 

.Ki 

Apr.  1 

Afar 

11 

.yt 

Alar  "I 

Alar 

1:; 

1  ix» 

2.(^1 

..">0 

Mar  .31 

Alar 

t:; 

7!  no 

1.7.7  q 

Mar  51 

Alar 

IT 

2.28 

7.04 

..53 

Alar  31 

Mar 

1;; 

ations  before  taxes.  .s:.y  that  tho  -.Tnaximum  production  ■  fore  have  been  calculated  at  rates 

“The  remainder  of  the  3  per  cent  he  .maintained  and  the  meeting  was  I  aggregating  40  per  cent  of  the  ;iet 
.serial  bonds  of  the  company  in  he  mid  ihcm  is  a  great  demand  for  j  profits  which  in  the  opinion  of  the 
amount  of  $85,000  which  matured  cn  lumber  for  auiomotive  crating  pur- *  manaeement  are  siihieoc  to  fax 
October  1.  1.M  .as  rca«,bed.  Far-  pose.  I  Lit,  ,, 


e  have  been  calculated  at  rates  i  ^^^ing  $8  per  ton  effwted  in  I 

iregating  40  per  cent  of  the  ;,et  >  an  increase  (in  February  1944  I  ^ “-'"on 

(fits  which  in  the  opinion  of  the  L  f '  Tear’s  surplus... 

nagement  are  subject  to  tax.  ^  unbleached  -sulphite  pulp,  fir.t ,  P-;.  v-  . 

No  decision  ha.s  been  rendered  by  ,  change^  since  Ju  J;.  in-  ,  1  surplus  . 


1.216  .ins  I,n21,!l21> 
700,000  700.000 


(;iLS..Mo  2.sn,in 
l)f-18.21IO  t’r.-I2.4liO 
5.701.32.3  ;i.30!),71.-> 


thermore  the  outstanding  3’-  per  Ueporm  stated  that  lum’oer  pro-  the*  board\f  referWs  wdth  respect  to 

cent  serial  bonds  of  the  company  in  duction  in  the  .Maritmie.s  was  good  |  the  standard  profits  for  the  standard  though  L  will  not  omci  increase,  m 
the  amount  of  $425,000  maturing  in  January  ’out  that,  of  iaie.  heavy  years  and  the  tax  liability  of  the  com- ^ taken  place  sinei 
1944  to  1948,  were  called  and  redeemed  .snowfalls  ha\  e  interfered  a  i;h  opei-  pany  for  the  year  1940  and  subse-  , 

on  October  1,  1943.  This  leaves  stul  anons.  quent  years  remains  undetermined.’’  .  nn 

outstanding  the  4  per  ceiU  sinking  xiie  meeting  was  attended  by!  Tlie  report  also  urges  the  determiii- i 

fun^  bonds  maturing  :n  19o(.  ?i'ariiime  Jumber  operators,  alio  re-  ation  of  taxes  over  a  longer  period  ^ 

Annual  meeting  will  be  held  in  O.-  prescntalive.s  of  the  federal  and  ,  in  order  that  some  relief  might  be  1  , 

'awa,  on  Friday.  April  28.  noon.  Maritime  timber  controller.s  and  of  granted  for  vears  of  losses  or  lower  ht'iurally  make  t-  uup  o  ‘  * 

A-wTotA’s' POpTlATIOV  governments.  !  profits.  This  statement  reads  as  foU  ;  the  men-' 

'growth  port  oy  .1.  R.  French,  city  man-  “While  it  is  fully  recognized  t^too'^’^a^lo  ^altlmpt 

-  ager.  There  nere  25.674  residen-s  Dominion  revenue  needs  in  the  war  j 


Earned  surplii.x 


On  this  point,  the  report  reads:  “it 
is  anticipated  that  the  plant  will  op¬ 
erate  on  a  full  time  basis  through- 


cast  the  future  wtih  assurance.  Con¬ 
sideration  is  being  given  by  the  m'’.n- 


Verdun  —  The  City  of  Verdun’s  in  1919.  Today  there  are  73,571.  years  must  be  met  it  is  submitted 
population  lias  almo.st  tripled  in  j  Of  the  to.al  population  13,749  arc  that,  if  industry  is  to  enter  the  po.;t- 
ihe  past  25  years  according  to  a  re.  child."cn.  war  period  and  to  contribute  ade- 


although  it  is  too  soon  to 
definite  conclusions  on  *is 
riofit  and-  I'lES  and  ivct 


1  to  atie.mpt 
Sis  subject.” 

ivct  working 


,  .uu-btt.,  1.  to  .capital  figtiros  for  past  two  yoar.s  com 

war  period  and  to  contribute  ade-  '  ,,ar,;  a.s  follow?:  — 


Earned  per  sii.  prof. : 

1  Avail,  for  7%  (Jivd. 

1  a . 

12.16 

j  Tarticipation  earn, 
a  . 

0.55 

I’art.  in  postwar 
tax  ref.  c . 

0.15 

F’aiU  per  8b-  pvf:f. : 

,  Cim.ulative‘7%  dis.. 

7.00 

;  Hartlclpation  e.... 

!  Earned  per  sliare 

0.01 

I  common : 

Excl.  postwar  lax 

I  «tl 

1  Incl.  postwar  tai^ 

1  refund  . 

4  .1 

'  Raid  per  sir.  comm 

1 

2.00 

7!^ 


par:  follow?;—  '  i  a— Kxcluding  refundable  iK>rlion  of  j 

PROFIT  .AM>  1.0>S  — Of"whlch  4,')5,221  wa.?  ilistribiitabic 

—  Vear  End.  Dfc.  51—  i  ,as  a  participating  dividend  to  prelcrred 
]fil;i  ift12  Uharcs:  of  thi.?.  $.V5.i>00  was  declared  pay- 

.  .3  *  :  able  March  51,  1941. 

.«alr.<i  .  fi.992.7.’i9  6.S17..vnsi  c — The  pestw'ar  tax  refund  will  be 

Cost  of  sale.?  .  ."i.."i27..j5u  .">.im.1S7  I  distributable  when  received  by  the  coni- 

- -  - - -  I  pany. 

riper  profits  .  1,16.". 229  1.776(121  I  d — Deficit. 

•Misc.  expenses  .  a  I2."i,.")29  129.017  c  -Pald  in  respect  of  previous  yeai  ; 

— ; - -  - - participation  of  $55,900  or  .'’Cx'  per  sliare 


\ 


npr 

,  profits  . 

1.4  65. -229 

J.TT6  021 

•MiEl 

.  expenses  .... 

f4  1 2.1.. 120 

120.017 

J.0l7.0f»4 

N>»n 

oper.  revf‘nn<' 

b  1  To.. 702 

10 1, .779 

It's  all  (down  on  the  pay  statement  in  easily  lead, 
printed  figures  . . .  regular  time,  overtime, 
total  earnings,  all  the  deductions  itemized, 
and  the  net  amount  paid. 


Many  busy  offices  are  now'  using  National 
Payroll  Machines  to  compute  and  write 
itemized  pay  statements  and  pay  checks... 
to  ease  the  manpower  situation  ...  to 
simplify  and  speed  their  payroll  work,  for 
these  machines  —  without  extra  effort  on 
the  part  of  the  operator — post  employees’ 
earnings  cards  and  journalize  each  item  as 
pay  statements  and  checks  are  written. 

This  is  just  another  story  of  how  National 
products  and  systems  arc  aiding  the  war 
economy  . . .  helping  to  avoid  mistakes . . . 
reducing  man-hour  requirements  in  offices 
. . .  saving  time  all  along  the  line. 


Total  ipvenue  . 

Depieciailon  . 

Depletion  . 

.Vet  b-fore  taxe?.  . 
.Vdd  piofit  aiibfid. 


Income  *  K. P.T 


Vet  earning,?  .  . 
Dividends  jiaid 


l..",l."i,292  J,S(IK,.-,.S.5 

i:!;:.9.',l  1:10.525  ! 

It0,,")9.")  i:j."»..')22 


,  T  -  j  iiripjiiai  I  ouHcco  or  vanj . . 

^  (-OSS.  ,  iniperial  T^obacco  of  Can.,  Extra 

Balance  sheet  reveals  an  improve-  i  imperial  Tobacco  of  t'an.,  Pref.. 

ment  of  over  $260,000  in  net  working  ■  ind.  Accept.  I’orp..  Pref . 

—ur.v.  ot  *1  BAA  con  a?,  Bionxc  Powders.  Common 


Canadian  Oil  Co..  Pref . 

t'an.atllan  AVestlnghouse  Co.  Ltd. 
t'anadlan  AVIrebound  Boxes  Ltd. 

I'a.o.slily’s  Limited,  Pref . 

Central  C.anada  Iroan  *  Saving.? 

Central  Patrici.a  Gold  Mines _ 

Cliartcrcd  Tni.?t  (c  Executor  Co. 
Commercial  .\lrohol.?  I.td.  Com. 
Commercial  .Alcohols  Ltd,  Pref. 
Con.?,  Ilakeries  of  Canada.  Ltd.. 

Confed.  Life  A.‘,sociatlon  . 

Crown  Cork  &  Seal  Co.,  I.td _ 

Dah-.v  Corp.  I.td,  Preferred;... 
David  kr  Ercrc  LImlt6c  ".A’’ 
David  &  Frrre  I.imitde,  Extra. 


Dominion  Stores  Limited 


liast  Kootenay  Power  &  J..  Pref 

Economic  investment  Trust . 

Eann.v  Fariiicr  Candy  Rliops.  Inc. 
Fainou.s  Player.?  Canadian  Corp 
Pedcral  KIre  Ins.  Co.  of  Canada 

Foundation  Co.  of  ("anada . 

A.  .1.  Preiman  Ltd.  Pref . 

-A.  .1.  Frclman  Ltd.  Extra . 

(iatineaii  Power  Co . 

(Jatineaii  Power  Co.,  .A-i  Pref, , . 
Gatineau  Power  Co.,  5'.^%  pref. 


(i*eat  l.akes  Paper  “.A"  Pref... 

(ireat  AAest  Saddlery  Co . 

i;.  (ireening  AA'ire  Co . 

Hollipger  Cons.  Mines  I.td . 

Huron  &  Eric  Mortgage  Corp.,. 

Imperial  I.ife  Assur.  Co . 

Imperial  Tobacco  of  Can; . . 

Imperial  T^obacco  of  Can.,  Extra 
Iniperial  Tobacco  of  t'an.,  Pref.. 


I  capital  which  .stood  at  $5,864,628  as; 

'*  i'J'q/dji  ■  at  end  of  year  under  review.  Current  int.  Power  rn.  Ltd.,  Prof . 

-  -  '  assets  Increased  about  $310,000  to  $7,-  ,  Int.  Power  <*o.  Ltd.  Extra . 

832.356  whUc  current  liabilities  were  l 


Vrar’,?  .siiridus .  Kill, 

Surplus  forward  ...  l.ltM 
’rrans.  renting.  re.«. . 

•Vdj.  i.irior  yr  s  taxes  L>rb.  ! 


_  _  .1  ’  1’/ !  up  about  $50,0(X)  at  *1,967,728.  I  int.  Metal  lndu.«trips.  Pref .  6  IK»  1..".u  q 

.■.::9  571  7.'li,I11  I  Cash  la  shown  about  $770,000  low-  !  'nt.  .Metal  industries  “A”  Pref,  6.00  I..V»  q 

i.-.:o(,o  jDHMim  j  er  than  on  1942  balance  sheet  at  $1.-  j  l"'ves^tnn'‘FoLaa tion! '  Pref 

i:!9:;7i  i. "hi  1 14  '  138,136  but  marketable  investments  I  .i.imaica  Public  service  ... 

1,l9V.ty.u  1,ii1i!9.Sk  I  aie  $1,200,000  higher  at  $3,741,824  l  •lamalca  Public  .service  pro 


fV  k.  1 1.  Siirphl.« .  .  .  . 
,  l*;ji  rvd  "A”  stork  . 
I  F’aid  p^r  sliare. . . .  . 


M  — Coii>i.'4tint;  mT  :  Offieors*  icnuuut- 
Mtltio.  SGt.lfju;  ]Fj;al  expense.®, 
direutoi'.s’  for.®.  cmployf‘e^’  iG-n- 

'ion  fund,  S.*»n.‘MiO.  U— Inrludins;  j»re- 

niiuiii  on  PXf’hnnKc. 

N'Urr^ — Iicb.-Ocbit  :  cr. -credit. 

TVOItKIXO  «  AriT.\  h 

— At  P^cenib''!  ni  — 


,,  . (market  value  up  at  $4,275,100  from 

j  $2,889,5001.  Trade  receivables  and  in- 
J. 329  972  i.iiti.o.'io  j  ventorlea  are  both  slightly  lower,  the 
1  1  I  former  at  $928,139  and  the  latter  at 

1*2,003,692. 

ifficers'  J  emum  r  -  j  fjgj  Working  Capital  figures  for  past 
:  ^empioy^’e?''"')!!'n:  ’  -  .vcars  compaiT  as  follows: 

1>— Ineluding  pre-  ;  —  A?  at  Dec.  51  — 

1.72,721.  1  1913  1912 

cr.-crcdlt.  '  S  4 

AriT.AI,  :>’iirrent  :is.«el?  .....  7,S.32,3.7(i  7.521,13.3 

1  f  -1  Current  liabilities  ..  1.967,726  1,916,351 


’  '$^  ’$’"  ;  work,  capital.  .">.661,026  "),6u2,762 

I’linenl  .•>.??<•(.?  .  .  5.615,693  1.901 .377  |  „  i  (7~i  a 'i~1 

Cuirent  Iiabilitie.?,  .  920.2.76  734,500  . 

j.Ve.  w.eking.apiial.  4.669^35  I  Maralhoil  PapCF  MlIls 

Twill  City  Roclufcd  !  Acquires  Timber  Rights 

j  Fiimlnl  Debt  Widely  |  Toronto.  —  Cutting  rights  on  2,500 

-  square  milc.s  of  timber  lands  on  the 

New  York  —  It  was  known  that  north  .shore  of  Lake  Superior  in  the 
i  Twin  City  Rapid  Transit  Company  vicinity  of  the  Pic  River  have  been 
!  had  retired  a  substantial  amount  of  secured  from  the  Ontario  Govem- 
I  its  first  and  refunding  5'a  per  cent  ment  by  Marathon  Paper  Mills  of 
I  bonds  during  1943,  but  the  Official  Canada,  Limited,  and  a  paper  mill 
I  disclosure  that  the  total  was  $1,677,-  will  be  erected,  the  company  offi- 
1 .500  came  as  a  surprise.  In  addition  cially  announces. 

I  to  this,  the  company,  early  in  1943,  Plans  call  for  an  outlay  of  about 
i  paid  out  of  cash  resources  $307,597  .$10,(X)0.000  in  a  project  at  Penin- 
for  new  buses.  sula  lo  include  a  bleached  kraft 

i  De.ipitc  the  drain  of  these  cash  pulp  mill,  docks  and  other  shipping 
I  outlays,  financial  position  v.'as  facilities  and  housing  accommoda- 
[  strengthened  considerably  during  the  Hon.  Marathon  Paper  Mills  of  Can- 
'  year.  Cash  amounted  to  $1,830,000  at  ada.  Limited,  is  a  wbolly-owned  sub- 


•Inmalca  I’liblio  Service.  I’pi'f _  7.09  1.7.7  f| 

Kirkland  Lake  Gold  Mines . 02  S 

I.amJed  Ranking  &  taian .  I.uo  1.00  q 

Marcu.?  Loew's  Tlicatre.?.  Href..  7.(6i  1.77  q 

.lolm  A.  I.ang  &  .Sons  I.td . 70  .I7'.j 

•lolin  A.  Lang  &  Sons,  Extra . 30 

■Alaritime  'I’d.  &  Ted..  Gomnion.  .70  .I7K. 

Alaritime  Tql.  *  I’e!..  I’rcferred  .70  .17'.^ 

.Moilern  Container.?,  Common...  1.2(i  .:i9q 

Afodern  Containers.  Preferred..  r,..")0  1.37'.j 

Tlio  Montreal  s-  D.  .Sav,  Hanks  12.00  5.00  q 

Moore  Coro.  “  A”  I’lef .  7,oo  1.7.7  q: 

iloorc  Corp.  “R’’  I’rcf.  ........  7.(?l  .1.75q: 

•Moore  Corp.  Common  .  2.22  ..7.7'.j 

Murpliy  Paint.?  Co..  Common..  .60  ,  20 1| 

-Alurpli.v  Paint?  Co.,  Preferred.  5. .70  1.57'.j 

■Vationiil  Rrcwerlrs,  Common..  2.00  ..70  q 

VationnI  Ilrcwrrle?,  Preferred  .  1.7.7  .11  q 

Vationol  Steel  Car  Corp .  1.00  .  25  q 

North  Star  Oil  Ltd,  Pref . osr, 


.Vova  .Scotia  I,igiit  fc  Power. 


Ontario  I.oan  S.-  Debenture,  Co...  5  00  1.27  >| 

Oltaw.'i,  Electric  Kly  Co .  2.00  ..TO  q 

ottaw.a  iCar  an<l  .Aircraft  I>td . 20 

Ottaw.a  (.'.ir  and  Aircraft  Eld . 20 

Ottawa  idght,  H.  ft  P . Bu  .l.7q 

Ottawa  Light,  II.  ft  T’.,  Pref....  5.00  1.25  q 

Page  Hcrsr.v  Tubes  Limited .  ,7.09  1.2.7  q 

Perron  Gold  Mine.?  . 06  .02  q 

Power  Corp.  of  Can..  Li'i .  6  00  ].50q 

Power  Corp.  of  Canada.  6%  Pref  3.00  .75  q 

Premier  Gold  Mining . 01  Int 

Preston  East  Dome  Mines  Tdd...  .'20  .0.7  q 

Price  rtrothers  ft  Co..  Pref....  5.."iO  1.37>a  q 

i’rovinclal  Rank  of  Canada .  .5.oo  1.25  q 

Regent  Knitting  Mills  Ltd.  Comm  1.B0  .40  q 

Regent  Knitting  Mills  Ltd,  Comm  I  SO  .10  q 
Regent  Knitting  Mill*  Ltd,  Comm  1.B0  .10  q 

Riverside  Silk  Mills  I.td,  “.A’’...  2.00  .50 1( 

Robertson  Manufacturing  Co . ■70 

Russell  Ind.,  I.td.,  Common .  1,20  .  50  q 

Russrll  Tnd.,  T,td.,  Preferred  ...  7.00  1.75  q 

San  Antonio  Gold  Mines  Ltd...  .11  .07  S 


.7.7  q 

Apr.  29 

MaMi 

1.1 

.75 

Apr.  2f 

Mai 

11 

6.00 

q 

Apr. 

Alai 

R.on 

1..10  q 

Apr,  ' 

Mar 

.*] 

5.00 

1.25  q 

Mar  1! 

•Mar 

15 

1.2, A  Int 

Mar  20 

Eoh 

25 

.40 

.10  q 

Mar  2< 

Mar 

1 

1*.00 

2.00  q 

Apr.  1 

Ma  r 

15 

7.»N) 

1.7.7  q 

•Apr.  15 

Mat 

1.1 

1.25  Int 

Apr.  2! 

Mai 

.11 

1.2.7  Int 

-Apr.  2! 

Mai 

.11 

.00 

.1.1  q 

Apr.  2.’ 

Mar 

20 

7.00 

1.75  q 

-Apr.  15 

Mar 

20 

‘2.00 

.60  q 

A|)r.  J 

20 

3.00  Int. 

A  pr.  1 

Mar 

11 

4.m 

1.00  q 

-A  pr.  1 

Mar 

1 

.8,00 

2.00  q 

Apr.  1 

Mar 

15 

ITK) 

..KI  S 

.^pr.  1 

Mar 

1 

.8,00 

2.<in  q 

-Apr.  1 

Mar 

20 

2,00 

..10  (| 

Apr.  I 

Mar 

1.7 

.37'...  Int.  Apr.  1 

Mat 

1 

1.71 

.Apr  1 

Ma.- 

1 

8.00 

2.00  q 

A  pr.  1 

Mar 

20 

.12 

.05  n 

Mar  31 

Alar 

1.00 

1.00  q 

Apr.  1 

Mar 

15 

.20 

.0.7  q 

Apr.  1.5 

Mar 

31 

.10 

.10  q 

.\pr.  15 

Mar 

:i  1, 

.20  Int. 

Apr.  I 

Mar 

10 

fi.rn 

1..70  q 

Mar  .31 

Alar 

21 

2.00 

..10  q 

May  1.7 

■A  pr. 

16 

1.25  S 

Apr.  1 

Mar. 

1 

i.wi 

.  •2  .»  q 

M  a  r  .1 1 

aMa  r 

15 

.1.7 

Mar  31 

-Mar 

1.1 

1.10 

.11  q 

Apr.  I 

JIar 

10 

.1,00 

1.25  <1 

Apr.  15 

Mar 

•2S 

7.00 

1.75  q 

Api*.  11 

Mar 

2S 

.10 

.lOq 

Mar  2(( 

Feb. 

2-» 

I.00 

1 . 21  q 

A  pr.  1 

Mar 

7.00 

1.71  q 

.\pr.  J.1 

Mar 

11 

7.00 

1.7.7  q 

A  |)r.  I 

.Mar 

15 

l.:!7G  Int.  Apr.  1 

.M.ir 

20 

1.50 

.57’.i  qx 

Apr.  1 

Mar 

.57'.^  In 

.  Mar  .31 

Mar 

1.1 

1..70  lot. 

Aug.  15 

Aug. 

1 

1.40 

..•5,1  q 

■Apr.  21 

Mar 

•'ll 

6.00 

1.76(1 

Apr.  1 

Mar 

11 

l..">o  Arr. 

Apr.  1 

-Mar 

1.7 

.20 

Mar  31 

Alar 

.1.00 

1  21  q 

Apr.  1 

Mar 

1..KI 

J.57  q 

.^P^.  1 

Mar 

2.10 

.62  q 

.\pr.  1 

Ma  r 

1.1 

2..")0 

.(I2'a  q 

Apr.  1 

Mar 

J1 

.21  Int. 

A  pi  .  1 

Afar 

ft 

Stk) 

.71  q 

Apr.  .3 

Ma  r 

.1 

.00 

.l.7q 

Apr.  1 

Mar 

1 

01 

.10  q 

Mar  31 

Mar 

1 

4  tH> 

l.OO  q 

Api.  1 

•Mar 

11 

5.*>o 

5.71  q 

Apt.  1 

Mar 

11 

.10 

.10  q 

Mar  .*.1 

Ecb, 

11 

.15 

Mar.  .31 

Feb. 

11 

0% 

.1%  S 

Mar  .31 

Feb. 

1.5 

5.00 

1.25  q 

Mar  .11 

Fob. 

2f» 

.S( 

.-A*  q 

•Apr.  11 

Mar 

11 

1.10 

.57  «  j  q 

Apr,  15 

Ala  r 

11 

1.7.7  Int. 

Apr.  1 

Mar 

10 

J.INI 

A  in*.  1 

Mar 

0 

.75  Int. 

Mar  .31 

Mar 

1 

. 

..Apt.  1 

Mar 

0 

N.Ofl 

1..1l>  q 

Ma  V  1 

Apr.  11 

i.OO 

1..K»  q 

Ma  V  1 

Apr. 

1 

.40  q  X 

Mar  .31 

Mar 

1 

;.oo 

.  q 

.Apr.  1.7 

Mar 

1 

.os 

.17  q 

Apr.  1 

Fob. 

JO 

■.00 

1.71  r| 

Apr.  1 

Fell. 

2!» 

.02  S 

Apr.  20 

.Mar 

20 

00 

l.^HI  q 

Apt.  1 

Alar 

1 

■.00 

1.71  q 

Mar  ol 

Mar 

5 

.70 

.IT'.j  q 

.\pi.  1 

Mar  10 

.10 

Apr.  1 

Mar. 

0 

.70 

■  IT',-  q 

A|>r.  1.7 

Ala  r 

0 

.70 

•H'(  '1 

Apr.  J5 

AI  ar 

t» 

.20 

.:io  <( 

Apr.  1 

Alar 

*0 

.KI 

.37’.j  q 

Apr.  1 

Mar 

•0 

2.00 

J.OO  f| 

Apr.  1 

Ala  r 

1 

.(M» 

.7  .7  q  .x 

Apr.  1 

Alar 

7 

.Ot» 

.75  qx 

A  pr.  1 

,Mar 

7 

‘*2 

.rt.V.j  q 

Apr.  1 

Alar 

7 

.SO 

,  20  q 

Apr.  1 

Mar 

1 

..10 

..37'.j  q 

Apr.  1 

Mar 

1 

.00 

..10  q 

.^PI.  1 

Ma  r 

.71 

.44  q 

Apr.  1 

Alar 

r, 

.o<» 

.25  q 

Apr.  1.1 

Alar 

.5 

.Ose,  Int 

Apr.  1 

Mar  14 

.00 

.  25  q 

Apr.  1 

Mar 

1 

.00 

.  2.1  q 

.A  pr.  t 

Alar  1 

.1 

.00 

.  2.1 

Apr.  1 

I'Vb.  1 

1 

00 

.2.7  >1 

.\pr.  1 

Mar  1 

.1 

.00 

..V»  q 

Apr.  I 

Ma  r 

1 

.20 

Apr.  11 

Mar  1 

1 

.‘20 

Oft.  11 

Sop.  1 

1 

.00 

.  11  q 

.4  pr.  1 

Fi  l>. 

0 

.00 

.2.7  q 

A  |>r.  1 

I■•eb. 

0 

.00 

.25  q 

\pr.  1 

Mar  1 

’ 

5.50  7.161 

1.7.7  7,00 

1.57'.;  i.iio 


2.00  1.00 
7..">o  15.00 


.7.7  1  ."?» 

6. "St  12.00 


5(10  1l.o<( 

3. lit  .11.1?* 


.00  1(10 

.7.7  7.00 

.17'.,  1.00 


.01  Int.  .Apr.  t 
.0.7  q  Apr.  1.7  Mar  15 

.S7>a  q  Apr  I  Mar  5 

!.2.7  q  M.sr  21  Feb.  J.7 
.40  q  .liine  I  M.ay  I 

.10  q  Sept.  1  Aug.  I 

.10  q  Ptec.  1.  Vow  2 

.50 1(  Apr.  1  Mar  15 

.•70  .Apr.  I  Mar  ’20 

.50  q  Mar  51  Mat-  15 

.75  q  Mar  .51  Afar  15 

.07  S  Apr.  6  Mar  .6 

.05  .Apr.  6  Alar  6 

.1.7  Int.  May  l  Apr.  lo 


Alar  50  Feb.  29 


Apr.  1.7  Mar  20 
,\pr.  15  Mar  1-7 


.Strengthened  considerably  during  the  Hon.  Marathon  Paper  Mill*  of  Ci^an-  S?"  A''V’wmKm?  ^‘"clnada,'^*' ! 

year.  Cash  amounted  to  $1,830,000  at  ada.  Limited,  is  a  wbolly-owned  sub-  sherwin  AViiUams  of  C.,  Pref. 

the  3'ear-end,  and  the  company  dur-  sldiary  of  Marathon  Paper  Mills  .siivcrwood  Dairies,  Corr.mon . . . . 


WNtrevtr  r*c*rrfs  art  kept 
•r  mteef  li  kaeitei— there 
h  Peep  ter  a  Hatleeat, 


Serving  Cmnmda  by  Saving  Tima.  This  is  one  of  many 

aacLhanued  system.?  built  by  National  to  speed  record-keeping, 
protect  money  and  save  vital  man-hours- for  business,  indus¬ 
try,  government  and  the  public.  National  Accounting-Book¬ 
keeping  Machines  can  be  obtained  through  priorities. 

Q^SUoncU 

CASH  RKOISrCRS  •  ACCOUMriMO-BOOKItCCFfNa  MACMIftiS 


!  ing  the  year  purchased  $9.50,000  of  Company  of  Rothchild,  "Wls.,  and  the 
U.S.  Treasury  ccrtificale.s.  Company  entire  output  of  the  Canadian  plant 
aL'o  owned  at  the  end  of  1943  an  "'ill  be  shipped  to  the  United  States, 
additional  $1,775,000  of  government  according  to  Niles  M.  Anderson,  vice- 
securities.  president  of  the  company. 

The  reduction  in  funded  debt  and  start  of  construction  at  Penin- 
the  gain  In  cash  and  inve.stments,  sula  will  be  made  In  April  and  it  Is 
combined,  far  exceeded  the  $1,450,000  anHcipated  the  Pl^ht  will  be  o^r- 

incrcase  in  taxes  and  current  liabili-  nnrmnnpnti-i^n*^!!*' 

ties.  The  debt  reduction  program  has  1-500  men  will  ^  .  7 

permitted  sharp  scaling  down  of  bond  P^oy*^ 


intere.st  charge.?. 


nounced.  Flans  call  for  reforestation 
of  the  land  cut  over. 


i  Record  Year  For  structural  steel  work  If''’’*"**,'’  ql^?, 

I  flanadlall  ttililicn  ,  Tailor*,  rr'p 

done  by  conceraa  In  the  Bridge  Tooko  Bros.  (  o..  Conn 

Recoid  sales  of  $1,543,907  arc  re-  and  Structural  Steel  Work  Toronto 

portcfl  by  Canadian  Utilities,  Limited.  1,u  .gg  w  n  T"rk»tt  Tobarco  I'o 

r  ^inA'j  e.?.6*vtv>rx«AAX  *1  1942  compafed  with  $58,o55,50b  in  i  nltrii  Corp.  Limited 

for  year  1943,  as  compared  with  $1.-  *  p**  ThiV industry  in-  Cnitci  Fimi  invert.  ’ 

473,068  in  1942.  Net  Income  amounted  P  were^  or-  T'lmiierl.  Pref. 

tin  HO  flealnpit  $208  6.'30  Tlilii  was  concerns  which  wci  o,  AVaba^sn  Cotton  Co., 

cupiwl  chiefly  in  fabricating  or  (jfy>r*ro  Weston  Ltd.  t 
equal  to  27  cents  p  r  shaie,  incl  idii  g  erecting  a*eel  for  bridge.?,  jiuildlng.s.  Western  Grocer*  I/d 

three  rents  of  postwar  tax  refund,  “  onera-  "  rstern  Grocer*  I.t.i, 

a?  romnared  with  30  cents  per  share  ^‘P’’  covered  the  opeia  wert-rn  Gi-ocers  Ltd, 

,5.s  ®  lions  of  22  plants  of  which  12  wore  vm,*!.  Limited  . 

earned  “i  1042.  ”  Jocatbd  In  Ontario.  3  in  Quebec,  2  in  Wnght  Hargroavc*  M 

eent.s  of  the  refundable  portion  of  Columbia,  3  In  Manitoba  and  JZraTablrm  u'^ 

taxes  .  ,  I  Alberta. 


Recoi'd  sales  of  $1,543,907  arc  re- 


Silverwood  Dalri#*,  Preferred... 

H.  Simon  ft  Sons,  GonimoB - 

If.  Sirr.on  ft  .Sons,  ExUa  . 

H.  .Simon  ft  Sons.  Pref . 

.Simpson’s  limited.  Preferred. . . 

Simpson’.?  IJmlted,  Extra . 

Howard  Smith  Paper  MIIIr,  Pref 
.Souther  Canada  Power  Co.  Ltd. 
.Southern  Canada  Power.  Pref... 
.Standard  Fuel  Co..  Preferred.., 
.Standard  Fuel  Co.,  Preferred.. 
Standard  Paving  &  Mat.,  I’ref. . 
Standard  Paving  ft  Mat..  Kxtr.a 
Standard  Radio  l.til.  Class  “A” 
Standard  Radio  Ltd,  Class  “’R'' 

Stedman  Hros.,  Limited  . 

Stedman  Rro.«.  I>td,  Fxlia . 

Son  Life  A.ssur.  Co.  of  Canada. 

Syiv.anite  Gold  Mine*  Ltd . 

'Pip  Top  Tailors  . . . . 

Tip  Top  Tailors.  PTet  - 

Tooko  Bros.  Co..  Common,  ’.New’ 

Toronto  Atorlgage  Co . 

Toronto  General  Trust*  Coiq'. .. 
'Puckett  Tobacco  Co.  Ltd.  Pref. 
I’nited  Corp.  LIniited  “A’’...... 


The  National  Cash  Register  Company 


or  CANADA  tIMITID 


George  Weston  Ud.  Common. 


Western  Grocer*  I.td,  Kxtra.. 
Western  Gi-oeers  Ltd,  Pref. . . 


Wrjglit  Hargreaves  Aflnea,  Ud  . 

*—Scml -Annually.  Int. — Intirlm. 
1— Payabt*  lb  U.S.  Fund*. 
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NOVA  SCOTIA  HAS 
LARGEST  SURPLUS 
IN  ITS  HISTORY 


Exceeded  Previous  Record  of 
Previous  Year  by  Nearly  ‘ 
?  150,000 


FOR  POST-WAR  FUND 


Special  Correspondcnc* 

Helifa.x.  —  In  announcing  the 
largest  surplus  in  the  history  of  the 
province  $2,915,728,  for  the  fiscal 
year  ending  November  30,  1943,  Pre¬ 
mier  A.  S.  MacMillan,  Provincial 
Secretary-Treasurer,  showed  that  it 
was  a  little  less  than  $150,000  over 
the  previous  record  surplus  for 
1942.  Revenue,  he  pointed  out,  was 
an  all  high  time  one,  totalling  $17,- 
566  938,  an  increase  of  $463,000  over 
the  previous  year.  The  sum  of  $605,- 
625  had  been  deducted  for  sinking 
fund. 

The  Premier  stated  that  the  1943 
surplus  would  be  added  to  that  of 
1944  for  the  special  fund  which  the 
government  is  setting  up  for  post¬ 
war  rehabilitation.  Last  year  ¥2,. 
000,000  was  placed  in  this  fund  and, 
with  this  year's  surplus,  it  is  anti- 
i'ipatcd  it  will  be  increased  to  $5,- 
000,000. 

In  this  connection  the  Premier 
said:  “Wo  are  trying  to  buiid  up  a 
fund  which  will  be  available  to  take 
care  of  our  post-war  conditions.  1 
am  sure  we  will  all  realize  that  diffi¬ 
cult  timc.s  arc  ahead.  We  will  have 
to  take  care  of  our  returned  men 
when  they  come  home,  as  well  as 
men  who  arc  working  in  industry 
such  a.s  munitions  plants,  etc.  Jobs 
must  be  found  for  them  and  the 
province  mu.st  provide  the  necessary 
funds  to  take  care  of  these  men. 
With  this  in  mind  we  have  been 
trying  to  build  up  a  fund  for  that 
purpose  in  order  that  we  will  not 
have  to  go  into  the  money  markets 
and  borrow  the  large  sums  necessary 
for  the  purposes  mentioned.  As  I 
have  sa'd  before  in  this  House,  wc 
do  not  know  what  assistance  we  are 
going  to  get  from  Ottawa.  We  have 
no  definite  information  with  respect 
to  what  form  that  assistance  may 
take;  whether  they  will  give  us  a 
lump  sum  of  money  or  whether  they 
will  take  care  of  some  of  the  pro¬ 
posals  we  have  .submitted  to  them. 
But  wo  feel  quite  sure  tliey  arc  going 
to  assist  us  in  .so.me  way.  Undoubted¬ 
ly,  they  will  not  go  the  whole  way, 
and  wc  will  be  left  to' contribute  the 
larger  portion  to  take  care  of  our 
posL-war  W'ork." 

The  Premier  a'so  said  that  a  large 
proportion  of  capital  expenditures 
had  been  taken  care  of  from  reve¬ 
nues  during  the  past  three  years  and 
that  the  amount  actually  loaned  to 
c.apital  w  as  $1,826,000. 

The  surplus  estimate  last  spring 
w.as  $240,813.08, 

Drben'ure  Debt  Reduced 

The  Premier  also  announced  that 
the  nc‘  debenture  debt  of  the  pro¬ 
vince  had  been  reduced  by  $2,869,519 
and  now  stands  at  $71,797  3.34,  com¬ 
pared  with  $74,666,853  at  the  close 
of  the  1942  fi.scal  year.  In  thus  con¬ 
nection  he  said;  "If  the  improvement 
in  our  ctirrent  position  were  taken 
into  consideration  our  net  debenture 
debt  would  be  .shown  at  appro.xlm- 
ntely  .$68,000,000  and  he  referred  to 
n  cash  and  hank  balance  of  more 
than  .$3,000,000.  an  increase  of  $1,- 
600  000  over  last  year.  He  added:  “It 
is  not  ]iece.s.sary  to  say  that  the 
financial  position  of  the  province 
was  never  in  better  .sliape  and  it  is 
Improving  every  year  ” 

"I'he  large.st  increase  in  revenue  in 
any  one  department  during  the  year 
was  an  increase  in  the  profits  of  the 
Liquor  Commission  of  .$652,000.  Rev¬ 
enue  was  in  excess  of  the  estimate 
in  all  but  four  departments— mines, 
labor,  health  and  public  service.’’ 


THE 

Bond  Market 


Price  Changes  Few  During 
Past  Week  With  Trading 
Volume  Light-Reports  of 
Further  Refunding  Opera¬ 
tions  by  Corporations  Un¬ 
der  Consideration  —  Offi¬ 
cial  Offering  on  New  City 
of  Montreal  Bonds  Pend¬ 
ing 


Reflecting  preparations,  now  well 
advanced,  for  the  opening  of  the  6th 
Victory  Loan  campaign,  bond  market 
was  more  or  less  colorless  in  tone 
during  past  week  with  trading  vol¬ 
ume  light  throughout  the  period. 

Dominion  and  Dominion  guaran¬ 
teed  C.N.R.’s  were  in  sonfe  demand 
and  firmed  up  during  the  week. 
C.P.R.’s  were  steady  to  firmer  with 
preliminary  earnings  statement  of 
COTipany  showing  increased  coverage 
for  fixed  charges  during  1943.  Trend 
in  the  utilities  was  mixed  and  Pro¬ 
vincials  showed  little  change  apart 
from  some  firming  up  in  certain  two- 
way  pay  Issues. 

Trend  towards  refunding  is  gather¬ 
ing  impetus.  Strength  in  M.  &  O. 
Paper  5’s  since  beginning  of  this  year 
has  been  accompanied  by  reports  that 
company  is  planning  to  call  the 
bonds.  At  current  market,  as  a  mat¬ 
ter  of  fact,  issue  is  selling  only  mod¬ 
erately  below  the  call  price. 

Requests  for  proxies  at  annual 
meeting  of  Gypsum,  Lime  &  Alaba  i- 
tinc,  apparently  by  interests  which 
are  dissatisfied  with  dividend  policy 
of  directors,  draws  attention  to  fact 
that  company  still  is  nominally  in 
default  of  sinking  fund  payments  on 
its  bonds.  It  is  pointed  out,  however, 
that  company  has  acquired  on  the 
open  market  in  recent  years  suffi¬ 
cient  of  the  issue  to  bring  sinking 
fund  up  to  date.  In  addition,  latest 
annual  repiort  revealed  a  healthy 
working  capital  and  cash  position. 
Reports  that  directors  are  contem¬ 
plating  refunding  the  5  per  cent,  two- 
way  pay  issue  with  a  new  4'j  per 
cent  bond  are  current  but  lack  any¬ 
thing  approaching  official  confirma¬ 
tion. 

♦  +  ♦ 

Although  City  of  Montreal  bill  was 
ratified  by  Quebec  provincial  govern- 
men'u  and  seal  of  approval  thus  given 
to  refinancing  plan  for  city’s  de'ot, 
and  despite  the  fact  that  new  bonds 
to  be  Issued  in  connection  with  the 
plan  have  been  selling  on  an  if.  ^ 
and  when  basis  for  a  week  now,  offi¬ 
cial  offering  liad  not  yet  been  made 
up  to  Thursday  morning.  In  the 
meantime,  I.D.A.  has  had  under  con¬ 
sideration  restoration  of  trading  In 
Montreal  City  bonds  on  an  accrued 
Interest  basts.  Hitherto,  in  view  of 
city’s  default  position,  bonds  have 
been  selling  on  a  “flat”  basis. 

+  4-  ♦ 

Refunding  o'  a  large  amount  of 
Saskatchewan  bonds  is  indicated  for 
some  lime  this  yeai-,  as  there  are 
total  1944  maturities  of  $16  8.39.000 
outstanding.  Premier  Patterson  in¬ 
formed  the  Regina  legislature  that 
the  chances  for  a  refunding  opeia- 
tion  at  substantially  lower  interest 
rates  seem  good  at  the  present  time. 
I'he  sinking  fund  and  trust  accounts 
of  the  province  at  the  moment 
amount  to  over  $3,260,000  and  the 
general  situation  of  the  treasury  as 
well  as  of  the  province  generally  has 
improved  substantially  in  recent 
j’ears. 


Holders  of  general  mortgage  bonds 
and  debenture  stocks,  series  “B”  of 
Winnipeg  Electric  Company,  are  of¬ 
ficially  advised  by  secretary  of  the 
company  Geo.  T.  McIntosh  that  on 
May  1,  1944,  company  will  pay  inter¬ 
est  on  the  above  issues  for  year  1943, 
at  rate  of  5%  per  annum. 


IBIG  INCREASE  IN 
WHEAT  ACREAGE 
WESTJNDICATED 

Despite  Labor  Conditions 
Amount  of  Wheat  Lands  Sown 
Likely  to  be  Remarkable 


DRY  SEASON  OUTLOOK 


Special  Carreepondenee 
Winnipeg,  —  With  the  opening  of 
the  spring  season  only  a  month  away, 
the  rural  west  is  now  busy,  eagerly 
preparing  for  another  war-time  crop 
season,  on  the  assumption  that  a 
ready  market  will  be  available  for 
everything  that  can  bo  produced. 

Everywhere  farmers  are  now  ab¬ 
sorbed  cleaning  their  seed,  repair¬ 
ing  machinery  and  harness  and  as¬ 
certaining  what,  if  any,  labor  sur¬ 
plus  will  be  available  when  the  big 
job  gets  underway.  With  help  diffi¬ 
cult  to  obtain  a  huge  task  will  face 
the  men  on  the  land,  but  high  prices, 
if  nothing  else,  will  call  forth  the 
maximum  exertions. 

Considering  the  labor  shortage, 
the  amount  of  land  which  will  bo 
put  ill  crop  this  year  will  be  remark¬ 
able.  With  no  wheat  acreage  reduc¬ 
tion  bonus  available,  it  is  conceded 
now  that  there  will  be  a  substantial 
increase  in  the  acreage  sown  to 
wheat  on  the  prairies.  There  will  be 
an  Insatiable  demand  for  it,  though 
transportation  difficulties  may  be 
encountered,  as  they  have  for  the 
past  three  years. 

Wheat  is  the  best  dry  season  crop, 
and  this  year  the  soil  in  all  parts  of 
the  west  is  deficient  in  moisture. 
Except  for  the  residue  of  a  brief 
blizzaid  which  swept  across  the 
prairies  from  the  north-west  last 
week,  the  prairies  saw  little  snow 
this  past  winter.  Prior  to  the  stonn, 
the  ground  was  virtually  bare.  To¬ 
day  warm  spring-like  winds  are 
sweeping  across  the  prairies.  At  this 
writing  a  temperature  of  62  is  being 
recorded  at  Calgary.  The  first  spring 
rains  have  appeared  in  Alberta. 

As  westerners  know,  the  snow  on 
the  ground  on  these  plains  has  little 
relation  to  the  soil  moisture.  For 
the  most  part  it  disappeais  by  evapo¬ 
ration.  Ill  the  hilly  portions  of  the 
west  there  may  be  some  run-offs  to 
the  sloughs,  but  this  year  there  will 
be  little  water  to  run  anywhere. 
Saskatcheivan  had  more  fall  moisture 
than  Alberta  or  Manitoba,  and  recent 
reports  from  the  foothills  province 
are  that  conditions  are  quite  dry. 
What  the  west  needs  consequently, 
is  liberal  spring  rains.  Much  of  the 
success,  or  lack  of  success,  of  the 
crop  year  will  depend  upon  that. 

Lots  of  Seed  Available 
But  while  the  prospects  are  not 
encouraging,  the  west  is  prepared  to 
put  m  its  seed  and  take  its  chances. 
At  least  there  appears  to  be  plenty 
of  good  certified  seed  available. 
Western  farmers  nwv  follow  closely 
the  recommendations  of  experts  in 
using  varieties  of  seed  most,  suitable 
to  their  soil  and  climatic  conditions. 
In  Manitoba  and  Saskalchew-.an,  the 
aiV'as  reached  by  the  rust  epidemics 
of  the  past,  hardly  a  field  of  rust 
susceptible  wheat  will  be  planted.  In 
Alberta  wheie  there  Is  no  rust  dan¬ 
ger  the  goveining  factor*  appears  toi 
be  suitability  of  harvesting  by  means' 
of  combines.  . 

Wliile  the  west  appears  to  be  re¬ 
conciled  to  dr.v  conditions  at  least 
at  tho  outset  of  the  crop  year,  it  is 
hoping  that  the  labor  shortage  will 
not  be  unduly  acute.  Farm  families 
have  been  thinned  out  .since  the  war 
began,  and  seasonal  laborers  will  be 
hard  to  get.  As  an  organization  the 
United  Farmers  of  Canada  is  quite 
disturbed  over  this  aspect.  In  a  state¬ 
ment  issued  in  Saskatoon  it  has  made 
an  earnest  plea  for  government  as¬ 
sistance.  It  declaies: 

“All  men  of  the  armed  services 


.  The  Employers  Too  Have  a  Job . 


$138,980,000  of  C.O.D.’s 

Ottawa— Announcement  was  made 
this  week  by  the  Bank  of  Canada  that 
an  Issue  of  Dominion  of  Canada  de- 
po-sit  certificates  in  the  amount  of 
$128,980,000  dated  March  14th,  and 
due  September  12.  has  been  sold  to 
tlie  chartered  banks  at  par. 

The  certificates  will  bear  interest 
at  the  rate  of  vi  of  one  per  cent 
per  aimum. 


EASY  WASHING  PREFERRED 

Since  the  close  of  the  la.st  fiscal 
year,  Easy  Washing  Machine  Co., 
Limited,  has  redeemed  a  further  367 
shares  of  the  preferred  stock  of  $10 
par.  The  367  rliares  redeemed  this 
year  to  date  compare  with  680 
shares  for  all  1943.  The  680  shares 
redeemed  in  194.3  were  purchased  at 
n  cost  of  $10.50  or  a  premium  of 
50  cents  a  share  over  the  par  value. 


— —  rniT" 

WAR  CAUS 
FOR  THRIFT 


When  tbc  government  war* 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  coo- 
atantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  syar 
tcmatically. 

2%  OH  SMVtHB—Srfotf 

Dtpesit  Boxes  fj  xml  xp 
^Mortgage  Lomu, 


CANADA 

PERAAANENT 

Mortgage  Corporation 

HMd  Office,  aWNy 

90 

A««i|ts  Istevd  $41,000,000 


THE  disappointingly  slow'  pro¬ 
gress  of  the  Red  Cross  Campaign, 
especially  in  such  wealthier  centres 
as  Toronto,  quite  naturally  creates 
concern  in  the  minds  of  the  men 
whose  not  too  easy  job  it  is  to 
direct  the  financial  war-effort  of 
the  people.  It  is  becoming  rather 
evident,  that  neither  the  govern¬ 
ment  nor  the  government  created 
agencies  dealing  with  war  finance, 
can  afford  to  overlook  the  financ¬ 
ial  apathy  which  has  been  spread¬ 
ing  in  recent  months  and  which 
has  become  more  pronounced  since 
the  issuing  of  tho  income  tax 
forms  for  the  last  fiscal  year. 

The  question  which  arises  au¬ 
tomatically,  at  this  time,  is  what 
can  he  dciie  between  now  and  the 
middle  of  May  to  overcome  the 
very  disastrous  reaction  which 
tends  to  make  some  people  quite 
sarcastic  when  the  Loan  effort 
is  mentioned.  The  over-optimism 
of  the  latter  halt  of  1943  haa  gi'V'en 
way  to  a  more  sober  view  of  tho 
war’s  problems,  but  whether  this 
will  permit  the  continued  reliance 
,  upon  patriotism  alone  as  an  in- 
cfiitive  to  buy  bonds— and  to  pay 
taxes  on  time — remains  as  prob¬ 
lematical  as  it  was  on  the  occa¬ 
sion  of  the  last  loan, 
i  Canadians  are  generally  aware 
■  of  the  fact  that  industrial  produc¬ 
tion  is  not  likely  to  go  for  higher 
I  peaks  than  those  already  attained. 
Taking  this  awareness  for  grant¬ 
ed,  we  may  assume  that  many 
people  will  fail  to  understand  the 
reasons  for  asking  for  additional 
billions.  The  fact  that  these  bil¬ 
lions  will  have  to  be  saved,  or  put 
away,  or  loaned  to  the  govern¬ 
ment,  for  the  just  as  vital  purpose 
of  staving  off  mcnctary  devalua¬ 
tion  has  not  yet  been  made  suffi¬ 
ciently  clear.  Because  ,we  have  had 
some  fair  successes  so  far  in 
maintaining  a  fair  amount  of  fisc¬ 
al  stability  and  price  relationships, 
it  is  generally  taken  for  granted 
t  that  w  ithout  any  additional  efforts 
I  such  a  happy  state  can  be  main- 
I  tainod. 

;  We  .should  quite  frankly  slate, 
i  and  reiterate,  the  fact  that  the 
I  closer  we  come  to  the  hypothetic- 
I  al  end  of  the  wai’,  the  more  will 
fiscal  efforts  have  to  concentrate 
on  the  prevention  of  splurges,  by 
the  rountry  as  a  whole  as  well  as 
by  the  citicenry.  It  can  not  be  said 
too  often,  that  when  the  man  in 
the  street  believes  that  the  enemy 
has  already  been  beaten-and  that 
it  is  only  a  matter  of  time  for  him 


to  admit  it— it  is  increasingly  dif¬ 
ficult  to  make  that  man  shell  out 
more  money,  to  beat  the  enemy 
some  more.  The  sw'itch  in  emphas¬ 
is  which  has  been  recommended 
here  some  menths  ago,  is  now 
becoming  rapidly  overdue. 

For  it  is  a  fact  that  money 
should  bo  left  unspent,  should  be 
tucked  away  or  loaned  to  the 
country,  because  to  spend  it  fool¬ 
ishly,  or  unnecesssu'ily  wbuld  only 
speed  its  depreciation  while  pres¬ 
ent  conditions  of  supply  and  pur¬ 
chasing  pow’cr  exist.  Tliis  is  a  per¬ 
fectly  legitimate  point  which  can 
be  made,  a  point  which  would  at 
once  signify  our  confidence  in  the 
ability  of  the  people  to  understand 
the  situation  and  which  could  have 
some  .sobering  influence  as  well. 
And  it  is  this  sobering  influence 
which  it  is  desirable  to  create  to-  i 
day.  j 

In  all  matters  of  this  nature,  the  | 
govcinmcnt  and  those  agencies  | 
formed  to  cooperate  with  the  gov-  ' 
ernment  can  only  go  so  far.  The  , 
main  job  is  tho  job  of  those  who  I 
exercise  any  form  of  lea'lership  ' 
at  all,  whether  this  is  the  leader¬ 
ship  derived  from  heading  asso- 
ciatiens,  or  that  which  the  em¬ 
ployer  can  exercise  of  his  employ¬ 
ees.  The  latter  is  still  one  of  the 
primary  forms  of  leadership  avail, 
able  to  men  of  good  will.  To  an 
extent  far  greater  than  on  ajiy 
previous  loan  occasions,  tho  Can¬ 
adian  employer  has  a  responsibil¬ 
ity  today  towards  his  envployces, 
towards  the  country  as  a  whole 
and  towards  himself  in  tlic  matter 
of  aiding  war  finance. 

It  will  not  bo  early  enough  to 
do  this  sort  of  job  next  April.  It 
would  be  most  beneficial  if  it  were 
started  nowx  Let  Canada’s  employ¬ 
ers  line  up  their  facts  and  figures, 
let  them  got  clear  in  their  minds 
as  to  what  they  wi.sh  to  accom¬ 
plish  in  this  bus  ness  of  educating, 
and  they  can  draw’  on  all  the 
agencies  created  for  that  purpose 
for  support  ,ind  guidanee.  To  any 
who  might  ivat  be  able  to  find 
their  way  about  in  this  mace  of 
factors  involved,  tho  Financial 
Times  is  ready  to  extend  the  assist¬ 
ance  required.  Tlic  cniy  thing  that 
matters  is  fJiat  the  loan  bo  .success¬ 
ful— and  that  the  taxes  be  paid  on 
time -So  that  there  may  be  stab¬ 
ility  in  our  fiscal  conditions  and 
reasonable  pro.sperily  for  both 
wage  eanicrs  and  wage  pay'ers 
when  the  lime  comes  to  demobil¬ 
ise, 


with  known  farm  axperlence  not 
required  at  that  time  for  overseas 
spervice  or  coastal  defence,  should 
be  given  the  ^opportunity  to  apply 
for  seeding  leaves,  and,  if  this  is 
concurred  with  by  the  proper  au¬ 
thorities,  it  should  be  made  known 
to  these  men  without  delay,  as 
farmers  are  now  planivng  their 
spring  work  and  many  will  expect 
to  commence  field  operations  in 
the  early  days  of  April.  And  fur¬ 
ther,  provincial  officials  could  then 
make  plans  for  the  proper  alloca¬ 
tion  of  men  granted  such  leaves. 
Wc  arc  taking  up  the  matter  of 
seeding  leaves  with  the  appropri¬ 
ate  authorities  at  Ottawa  and  arc 
also  urging  support  by  provincial 
officials  at  Regina  and  trust  that 
a  decision  by  Ottawa  will  be  made 
know'n  as  quickly  as  possible.’’ 

AMALG.  ELECTRIC 
EARNKHADED 

Net  for  1943  Equals  $1  a  Share 
On  Stock  Against  $1.28 
Previous  Year 


Annual  report  of  Amalgamated 
Electric  Corporation,  Limited,  tor 
year  ended  December  31st,  1943 

shows  operating  profit  of  $506,153  as 
compared  with  $559,352  in  1942.  Net 
profit  after  all  charges  amounted 
$84,186,  as  compared  with  $108,429, 
or  the  equivalent  of  $1.00  a  share  as 
compared  with  $1.28  In  the  pretious 
year.  Including  refundable  tax  of 
$36,753  against  $15,001  for  1942,  the 
total  net  profit  would  be  $1.43  for  1943 
against  $1.46  In  1942.  Income  and  e,x. 
cess  profits  tax  provision,  including 
refundable  portion,  was  $244,727  or 
$2.90  a  share  against  $185,509  or  $2.20 
in  1942. 

Net  working  capital  amounted  to 
$933,123  at  end  of  fiscal  year,  up 
from  $821,980,  current  assets  of  $1,- 
656.679  being  2.3  times  current  lia¬ 
bilities  of  $723,534.  Current  assets  In¬ 
cluded  cash  of  $68,444  and  $2,000  Do¬ 
minion  bonds. 

P.  F.  Sise,  president,  in  his  report 
to  shareholders,  states  that  output 
reached  the  largest  volume  In  history 
of  the  company,  requiring  use  of  the 
entire  plant  for  manufacturing  and 
renting  additional  warehouse  space  in 
Toronto.  Manufacturing  facilities  of 
the  Langley  unit  at  Vancouver  were 
expanded  by  purchase  of  an  adjoin¬ 
ing  building.  Cost  of  this  building 
and  expenditures  on  plant  equipment 
in  1943  was  $60,068  and  after  deduct¬ 
ing  equipment  scrapped  of  $4,555,  net 
addition  to  plant  was  $55,513. 

While  the  company’s  faculties  are 
now  in  large  part  devoted  to  pro¬ 
duction  of  essential  war  materials, 
the  postwar  situation  has  not  been 
neglected  and  studies  are  being  made 
as  to  the  manner  in  which  plants 
might  best  be  utilized  after  the  war, 
and  as  to  how  full  production  thereof 
can  then  be  achieved. 


LOW  YIELD  TREASIRY  BILLS 


The  Bank  of  Canada  announces  on 
behalf  of  the  Department  of  Finance 
the  sale  of  $65,000,000  Dominion  of 
Canada  Freasury  Bills.  This  is  an 
increase  of  $10,000,000.  The  sale 
was  made’  at  average  price  of 
99.90379  an  average  rate  of  .386,  a 
new  all-time  low  record. 


NATl  BREWERIES 
EARNINGS  OFF  ON 
CUT  IN  BUSINESS 

But  Dividends  Well  Covered 
With  $2.37  a  Share  Earned 
on  Common 


DOWN  FROM  .$2.87 


A  fairly  sharp  contraction  in  op¬ 
erating  profits  and  in  net  earnings 
is  shown  In  annual  report  of  National 
Breweries  Ltd.  for  year  1943,  not  .tficr 
all  charges  and  preferred  dividends, 
but  inclusive  of  refundable  portion  of 
excess  profits  tax  being  equal  to  $2.37 
a  share  on  outstanding  common  stock 
as  compared  with  $2.87  a  share  re¬ 
ported  for  year  1942,  Rcfimdable  c.p. 
tax  for  year  under  review  wa.s  equal 
to  13  cents  a  share  on  common  as 
against  17  cents  a  share  in  previous 
year. 

Balance  sheet  reveals  a  further  im¬ 
provement  in  already  strong  working 
capital  position  and  an  increase  in 
cash  and  investment  holdings  during 
year. 

Operating  results,  report  points  out, 
were  affected  by  reduced  sales  on  do¬ 
mestic  market  arising  from  federal 
government  restrictions. 

Report  shows  operating  profit  for 
1943  down  more  than  $800,000  from 
year  before  at  $3,168,679  while  other 
income  was  materially  unchanged. 
Tax  provision,  less  refundable  c.p. 
tax,  was  lower  by  $450,000  than  for 
1942  but  not  earnings  were  sti’.l  off 
about  $365,000  at  $1,907,700.  Profit 
and  loss  figures  for  past  2  years  com¬ 
pare  as  follows: 

— VK.VKS  KNDED  DECK.MDRR  P.I  — 
191,7  inte 
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fOperatitiK  profit  . , . 

Invest,  inoomr  . 

177.1i«2 

Prof,  on  Invest . 

•.’S.o.'js 

L’.*,077 

Total  inconir  .... 

4.1."il,94S 

5Tax  provision  _ 

i.rjT.mio 

i.s7r.o«)o 

Net  profit  . 

1,007. Tint 

Prfl.  dividenfls  .... 

19l.'J.'iO 

rommon  dividm'l.*!. . 

1.442,711 

1  112.711 

Pension  fund  . 

l.Sn.OtMi 

I7.V.OOO 

Purplu.b  . 

0o.7or» 

K’rd.O.M 

xPrev.  surplus  . 

(5.20T.32d 

,■>.711.771 

Surplus  c.f . 

6,298,032 

6,207,325 

t — After  depreciation,  exer.  .'«alarle.<i. 
etc.  5 — After  licductincr  refundable  por¬ 
tion  of  .$9,7,000  for  1917.  .$ie4.0(Vi  for 
1942.  y — .$.s  .adjn.-ited  .and  including  re¬ 
fundable  exccs.s  profit.*,  l.-ixc.**. 

Working  Capital  Up 

Net  working  capital,  balance  sheet 
shows,  increased  by  almost  $600,000 
during  1943  and  stood  at  $9,051,033 
at  end  of  year.  Current  assets  are 
shown  about  $480,000  higher  at  $11,- 
752,351,  while  cuiTent  liabilities  de¬ 
clined  over  $100,000  and  amounted 
to  $2,700,519. 

Casli  is  showm  somewhat  lower  at 
$1,073,632  as  compared  with  $1,119,066 
on  1942  balance  sliect  but  invest¬ 
ments  increased  by  over  $650,000  to 
$4,386,290  (market  value  $4,489,750  as 
against  $3.813, 300t.  Receivables  de¬ 
clined  about  $135,000  to  $2,109,531 
while  inventories  were  very  slightly 
higher  at  $4'.182,894.  Accounts  payable 
are  practically  michanged  at  $1,345,- 
646  and  taxes  payable  are  about  $125,- 
000  lower  at  $1,354,872.  Net  working  | 


Family  or  “Close”  Corporation 
Stocks  Bought  and  Sold 


1  Where  families  or  small  groups  of 
people  own  large  blocks  of  stock 
VKjV  which  could  not  be  sold  on  the 
open  market  without  considerable 
~  sacrifice,  we  will  purchase  and 
re-distribute  these  large  blocks  of 
shares  to  our  clientele  on  an  equitable  basis. 

Ill  many  cases  it  is  desirable  that  this  should 
be  done  because  of  future  taxation  and 
succession  duty  requirements. 

Wc  invite  enquiries  from  individuals,  execu¬ 
tors  and  administrators  of  estates  and 
solicitors  who  have  problems  to  deal  with 
along  these  lines. 


Gairdner  &  Company 

Limited 

320  Bay  Street  Toronto  ELgin  2301 
360  St.  James  St.  W.,  Montreal,  MArquette4194 


capital  figures  for  past  2  years  arc 
compared  herewith: 

—AS  AT  DlfCEMirKn  71— 

■  J9I7  t9i: 

.t  $ 

Ciinrnt  .assct.a  .  1 1 .T."p2..",.">I  11.277,(532 

Current  liabilities  .  2.700,.')19  2,S04.629 

Working  capital  ....  9, 051, $72  .9.409.003 

Business  Volume  Down 

Report,  presented  by  Norman  J. 
Dawes,  president  of  company,  states 
that  volume  of  business  was  reduced, 
with  sales  in  the  domestic  market  i;ot 
cxc(?cding  the  quantity  permitted  un¬ 
der  federal  govenrment  regulations. 
The  order  which  I'estricted  the  sals 
of  beer  for  the  12  months  ended  Oc¬ 
tober  31,  1943  to  90  pier  cent  of  the 
beer  .■'old  during  the  12  months  ended 
October  31,  1942.  was,  he  points  cut. 
extended  to  cover  succeeding  12- 
inontli  pcriod.s. 

Company  participated  extensively 
in  the  program  of  supplying,  at  the 
request  of  the  armed  services  over¬ 
seas.  beer  to  those  men  serving  in 
various  war  theatres.  In  addition,  the 
president  leiMrts,  a  moderate  in¬ 
crease  in  demand  developed  in  those 
countries  nearest  to  Canada,  such  as 
the  United  States,  Newfoundland,  and 
the  British  West  Indies,  which  mar  ¬ 
kets  the  company  was  partially  able 
to  supply  without  in  any  way  affect¬ 
ing  output  necessary  for  consumption 
in  Canada.  Tliis  additional  volume 
enabled  tlie  company  to  off.set  to 
some  extent  enforced  curtailment  of 
businesss  at  home. 

“Shortages  of  labor  as  well  as  ma¬ 
chinery  and  supplies  were  experi¬ 
enced  from  time  to  time  during  the 
year,"  the  president  continues.  “Every 
foreseeable  step  has  been  taken  to 
safeguard  the  supply  of  essential  ma¬ 
terials  for  the  current  year.’’ 


YORK  KNITTING  MILLS 


Notice  is  given  that  on  August  1, 


1944,  York  Knitting  Mills.  Ltd.,  will 
redeem  all  of  its  first  mortgage 
bends  series  A  by  payment  of  prin¬ 
cipal  and  accrued  interest,  with  a 
premium  of  Ifo  on  the  bonds  mat¬ 
uring  in  1943  and  a  premium  of  2f». 
on  bonds  maturing  in  1952. 


Announce  Refunding 

Plan  For  Victoria 


Victoria,  B.C.,  —  The  long  await¬ 
ed  Victoria  refunding  program  by 
which  the  city’s  bond  debt  of  $12,- 
000,000  will  be  converted  from  4 '2 
per  cent  interest  to  4  per  cent  and 
tenders  called  for  new  bonds  has 
boon  announced  by  Mayor  Andrew 
McGavin. 

Under  the  program,  funds  will  be 
raised  to  meet  all  debentures  pay¬ 
able  in  Canada,  New  York  and  Lon¬ 
don,  so  that  sinking  funds  can  be 
built  up  in  Canadian  fluids  with 
certainty  of  their  adequacy. 

The  last  Victoria  refunding  was 
in  1937  under  the  Fortin  Plan.  It 
forbade  borrowing  unless  under  ap¬ 
proval  of  the  Provincial  Govern¬ 
ment.  A  special  Act  of  the  Legisla¬ 
ture  will  therefore  be  sought  during 
the  present  sitting  of  the  House. 

After  the  next  Victory  Loan  is 
launched,  it  is  expected  tenders  will 
be  called  for  new  Victoria  bonds. 
At  prevailing  markets  some  $60,000 
in  annual  interest  will  be  saved,  it 
is  believed. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraitert  and  Voluaten 
Ettotas  Managed 

CALGARY  CANADA 


Blueprint  for  the 
WORID  of  TOMORROW 


Behind  the  exciting  facade  of  mounting  war 
production,  hundreds  of  engineers  arc  quietly 
planning  for  the  thrilling  world  of  tomorrow. 
Much  of  this  planning  is  as  yet  only  on  paper. 
A  Dictaphone  within  arms  reach  is  a  guarantee 
that  fleeting  inspiration  will  not  escape.  Engineers 
save  both  time  and  labour  by  using  Dictaphone 
for  numerous  notes  and  instruction. 


DICTAPHONE  CORPORATION  IIMITED,  86  RICHMOND  ST.,  W..  TORONTO 

Branches  in  principal  cities 


Tbe  word  mCTAl’HOVI-:  (J  tbP  R<'e(s(prp(1  Trade  'lPrV  nf  piclsphnnp  CorooraUoB. 
Uatera  ut  Dlctailut  IilactUues  and  A(xe&iurlc9  to  ffliicli  said  Xtade-Mara  U  Applied. 


NEW  B.  C.  ACTS 
GOVERNING  COAL 
AND  PETROLEUMI 


Royalties  Will  be  Provided 
Under  Two' Measures  Be* 

"  fore  Legislature 


Texas  Co.  Head  Looks  TT  C  or  twenty  ^trs  Uie  reallocation  or 

For  Production  Drop  VlCe4  reSldCIlt  OEyS  a^itht'dSS 

Now  York,  —  W,  S.  S.  Rodgers,  LivillS  Std.rid3.rcl  Odll  Hold  ot'^th7 h^se 'woriw.” '' *’**^* 

president  of  the  Te.xas  Co.,  states  WLCaLICidl  V/'dil,  A.  Thts,  he  said,  would  result  from  rx- 

that  the  United  States  faces  a  heavy - tension  of  rural  electrification  to  sup- 

drop  in  crude  oil  production  which  San  Kranclsco  —  In  an  address  be-  resources  and  human  skills  to  the  ply  three-fourths  of  the  housew'ivts 
would  be  accelerated  by  mainten-  fore  a  mass  meeting  held  in  the  Civic  maximum.  |  with  "quick-freere  or  deep-freeze  ma- 

Wrn.nrin^  .  Audltorium  here,  Vice-President  Hon-  "The  goods  produced  when  we  work  I  'hines  to  c^ry  prden  stuff  and  meat 


nTAIlllHID 

lit* 


.THE  FINANCIAL  TIMES,  MARCH  17,  1944 


“'wriUnr’m  tS'‘comoanv. '-nn,,,.  Auditorium  here,  Vice-President  Hon-  "The  goods  produced  when  we  work  'hines  to  c^ry  garden  stuff  arid  meat 
/  rv  A  Wallace  stated  that  the  An„.ri  hard  and  are  fully  employed  will  find  ^«>m  the  time  of  seasonal  plenty 

hefieved  threat  nonk-  r  t  Dcople  could  pav  tlic  Interest  on  market  If  wc  raise  our  standard  of  ^hc  time  of  scareity.” 

believed  the  143  peak  rate  of  crude  can  people  coiud  pay  the  Interest  on  Mr.  Wallace  asserted  that  the  fu- 


oil  production,  approximately  1.500,-  their  gigantic  war  debt  and  stiU  have  hy  40  per  cent."  he  d^larcU 

000.000,  could  be  maintained  a  post-w.ar  standard  of  living  at  least  ^ 


"We  can  en,1oy  the  things  we  liave  farm  economy  could  "easily  feed 
ala’ays  wanted  and  tliereby  create  *he  50,000.000  undernourished  people 


..  .  r  .  - •  ,  ,  ,  ,,  ,  .  ..  aJa’av.s  wanted  and  tlier-eov  create  me  ou.uuu.uuu  uiiavrnoui  isncQ  peepu 

CONTROLS  ARE  PROVIDED  .srun:rc.n"i.,;rct.'-''rr  re.K,ri,''X;.,irThi;'s  ,h.y 


the  national  debt  easily:  or  we  can  PtoJ'Pd  ” 

pinch  and  save  and  bring  on  a  de-  appeal  for  better  schools,  es- 


-  ginning  of  a  substantial  decline  in  The  great  test  of  post-war  staios-  iiauwai  a«DL  ^  ®  anneal  for  better  schools  es 

special  c«rre,p*ndenr.  ability  to  produce  crude  oil  un-  manshlp,  Mr.  Wallace  asserted  would  and  save  and  bring  on  a  de-  ta^rJral  amis 

Vancouver  --  Coal,  petroleum  and  some  large  discoveries  are  made  be  "our  abUity  to  maintain  the  maxi-  and  ^  the  national  debt  Pj^l'^i'fu.^revention  of  vom 

itiira  M.S  rieve  onment  hitherto  ..  _ _ _ _ c..t _ _ _ _  i _  crush  US.  mat  me  prevention  ot  youin  CIOSIOU 


natural  gas  development,  hitherto  jn  tj,,.  United  States. 

governed  by  the  Coal  and  Petroleum  _ 

Act.  will  be  brought  under  two  sep- 
arate  legislative  measures  by  the  pro-  riily’l  CTCri  WlDrC 
vlnclal  legislature.  Under  the  new  i  ULlll  Ij  iJ  1  IjLiIj  if  slllLil} 
petroleum  and  natural  gas  bill  ltis  _,___. 
stipulated  that  only  by  order-in-  C  AI  CC  ADC  Al|CAT|j 
council  may  croan  petroleum  and  UsiljLiO  sbDIj  sinij/al/  | 
natural  gas  be  dtsposed  of,  subject  to  j 
the  act  and  regulations.  I 


Continental  Four  Square  Service 

Throughout  44  yean  the  Coodnental  Life  Four  Square 
Scrrica  has  proved  to  be  the  foimdstioa  of  Security 
and  Fioaadal  ladcpeodeace  for  policyholders  ud 
beaefidaries. 

IK  CONTINENTtt  LIFE  INSOMNCE  COMPMir 

MIAD  OPPICf  TORONTO 

J.  W.  PEACHY  K, 

<10  Sf.  Jamti  St.  Wtit,  Montreal 


~  7,  I  - T  . 7  crush  ns  mat  inc  prevemion  or  youin  crortiou  wsm  4iA«e  i  #  I 

^useful  employment  over  a  long  ...h  h  i  Is  even  more  Important  than  the  ?re-  1^  St.  Jom.,  Si.  w..i,  Monir.ol  I 

period  of  years  and  at  the  same  time  Farmers,  workers  and  business  .-entlon  of  soil  erosion  "  _  I 

preserve  oilr  democratic  liberties.”  men  can  all  prosper  provided  they  „  Wallace  warned  that  "<alva.  A  Panly Caaadea  I 

Rut  with  "reasonably  fuU  employ-  are  all  wUllng  to  co-operate  with  u  "7  —  C-P-r  f 

ment.  he  said,  "we  could  have  a  na-  each  other  and  with  the  government  „,„ded  largely  on  how  efficiently  we  .  * 

tlonal  yearly  Income  of  more  than  m  furnishing  the  American  people  ^  mUllon  ' -  ■  ■  =a==B  '..  . . i 

^*7onM■nnn'ftS  ,3!i  then^hl"huv'inrafid*wtnff  th7thin«  famUles  at  the  bottom  of  the  pile,"  about  g.  million  automobiles  and  fur- ,  of  meals  throughout  the  moving 

MTO^mooo  of  goods  and  services  ‘"^^rL  [or  TaS/-  "demonstraled  nlsh  a  market  ^or  H  100,000  troop  train,  the  Canadian  PacUicI 

"This  is  no  dream,  for  In  1943  we  Mr.  Wallace  put  health  first  among  ^  cars  can  feed  over  500 


ic  act  and  regulations.  ,v  i  i.  i  »  4i  s  .•  "This  is  no  dream,  for  In  1943  we  Mr.  Wallace  put  health  first  among  ““‘X Tco^  work  orovided  thev  m7cd  whlirtheir  women^ 

tel  '’-‘if’  I":  tav-,-  Vp"'-  ”u“;.rl5 Vo  bUlloo  dollar,  .orth  «>«  at  aach  m  a  aurprlaingl, 

Jir tVSi.'SVV",S.ToV2: 1  '“pjjfe'/j  's,4r  ™  "r.-;  ••  w  .ood  ir.i„i„.."  .t  =ioihuip  .id  houaenoid  .non  nm,. 


is  provided  by  license  to  prospect,  by 
license  to  drill,  and  by  lease  to  pro¬ 
duce  upon  discovery  of  gas  or  oil  in 
commercial  quantities. 

All  permits  and  licenses  shall  be 


Following  annual  general  meeting 


for  a  period  of  one  year,  renewable  I  ‘-•onera  Steel  Wares  Lilted  m 
T.ddaao  choii  k.  fn,.  90  Montreal  this  week,  directors  de- 


lars  of  goods  and  services."  he  went  it  with  good  housing,  rural  electrl- 
on.  “With  such  an  income  we  can  |  flcation,  improved  agriculture  and 
carry  the  Interest  on  our  war  dabt  better  schools. 

and  stUl  have  a  whole  lot  more  left  He  called  for  more  hospitals  and  a 
over  than  we  had  at  the  top  of  the  "commonsense  public  health  pro¬ 
boom  in  1929.  gram."  asserting  that  "we  ought  to  be  j 

"The  Interest  charge  on  all  debts,  spending  four  times  as  much  on  hos- 


I  The  families  at  work  w'ould  buy  1  tags.  Consistent  with  the  increased  pat4 

! _ •  -  _ -  ronage  In  Canadian  Pacific  dining 

Y  Y  ^  I  .  f  Yi  I  cars  last  year  were  difficulties  pro- 

H  11  CP  Nllt^f^llPK  or  Hoorl  sented  by  over-taxed  faculties,  eii- 

VJl  listmcnts,  inexperienced  help,  food 

—  I.  .|  — -  ^  ^  rationing,  etc.,  but  in  spite  of  incon- 

I  Icg^ri  A  W  I  flllll'lC  I  Q'f’C  '’enicncc,  the  high  standard  of  C.P.R, 

WOCLi  Vi/eA  ♦AV*  dining  and  sleeping  car  service  h.as 

_ _  been  well  maintained  and  mer.ua 

'live  large  volume  of  food  provided  |  number  of  meals  scrvrd  in  rcstau-  restricted  only  to  the  ex- 

for  service  personnel  and  civilian  I  rants  throughout  the  company's  sys-  prevailing  ration  regulations. 


annuall.v.  Leases  shall  be  for  20  years.  ^  inicrim  div  dend  of  Interest  charge  on  all  deb'.s.  spending  four  times  as  much  on  hos- 

No  permit,  license  or  lease  may  be  ' ‘  ,  common  navablc  Mav  15  Pri'®te  and  government,  in  1944  will  pltals  and  doctors  and  mu'ses  as  we 
transferred  without  permission  of  Uie  s'harcho’ders  of  record  April  13;  represent  only  7  per  cent  of  our  na-  are  now  spending,  and  we  should  be 
government.  regular  .111.75  quarterly  on  pre-  tlonal  Income,  or  no  more  than  in  getting  at  least  ten  times  ac  muc.h 

Tlie  maximum  area  for  a  location  plus  rarticipatlng  dividend  of  i  tlw  of  the  Nineteen  Twenties."  good  out  of  the  medical  profession 

under  permit  shall  be  256,000  acres  in  44  clearing  up  the  participa-  '  War  Debt  No  Barrier  as  wc  are  now  getting." 

rectangular  form.  A  location  under  534-  payable  I  But  before  listing  the  things  which  MUlion  Houses  Yearly 


Huge  Supplies  of  Food 
Used  C.P.R.  Dining  Cars 


tent  of  prevailing  ration  regulations. 

license  or  lease  must  not  c.xceed  two  |  to  *  shareholders  of  ^record  his  opinion  the  country  can  have.  His  post-war  housing  program  call-  travellers  during  1943  by  the  Cana-  tern  in  1943  was  also  considerably  Hand  in  hand  with  increased  pat- 

square  miles.  .viarch  cl.  the  Vice  I»resident  souglit  to  "kOl  ed  for  the  building  of  "at  least  a  dian  Pacific  Railway  Company  Is  in-  higher  than  In  the  pre-war  year.  ronage  w-ent  increased  costs,  parti- 

Surface  rights  are  retained  by  the  ^4  i],p  annual  meeting  .tohn  C.  the  myth"  that  the  war  debt  would  million  houses  a  year  until  such  time  dlcated  in  the  announcement  by  the  Special  commissary  cars,  for  the  cularly  in  the  turnover  of  linens.  Ex- 

crown,  operators  being  permitted  toj\p^vman.  president,  announced  that  in  the  way  of  their  realization,  as  we  have  completely  modernized  company  that,  in  its  dining  cars  accommodation  of  members  of  the  penses  met  b.y  live  Canadian  Pajlfie 

use  what  is  necessary  for  efficient  Vaipj;  company  for  the  first 'The  one  way  to  treat  the  war  debt,  ourselves."  Fkirm  houses  especlallj’,  he  alone,  3,600,000  meals  were  served,  armed  forces,  were  developed  by  the  for  the  laundering  of  table  and  oed 

operations.  two  months  of  this  year  have  sliown  !  he  said,  was  "to  remember  that  it  said,  were  out  of  date  and  seriously  Compared  with  1938,  the  last  fully  Canadian  Pacific  and  provided  many  linens  totalled  $360,000  during  194.3, 

Rovalties  Provided  j  a  slight  increase  over  tlie  correspond-  I  can  be  carried  easily  if  all  of  us  .are  run  down.  war-free  year,  this  represents  an  in-  of  the  meats  served.  With  fatigue  a  large  proportion  of  which,  however, 

Royalties  on  oil  arc  to  be  I"”;-  per  1  '"S  period  of  last  year.  War  sales '  able  to  work  hard  and  to  use  natural'  He  envisaged  during  the  next  ten  '  crease  of  2.637,000  meals  served.  The  parties  assigned  for  the  distribution  was  paid  to  company  hotels. 

cent  on  the  gross  amount  of  pr^uc-  i  'I®"''’  $350.^._but  commercial ,  - - - -  - 

fion.  and  on  natural  gas  the  royalty  I "P  $400,000,  he  said  the  |  >  . . -  -  .  ....  ,  .  -  ■  -  — ■ 

n  ill  Ii,.rn«.  I  mcrpase  in  commercial  sales  refle-.H-  |  _  _ _ 


will  be  fixed  in  the  permit,  license 
or  lease. 

Rental  on  acreage  held  under  par¬ 


ing  relaxation  in  restriction  on  pro¬ 
duction  of  civilian  goods.  Referring 
to  unfilled  oixlers.  Mr.  Newman  said 


mit  Ls  to  ^  five  cents  per  acre;  the  ^ 

fee  or  a^mit  a^  for  renewal  of  ^  sufficient  to 

one  is  to  be  $2a0.  The  rental  may  be  ..,,pp  company  going  for  some 
rebated  on  proof  of  Improvements  to  •• 

the  extent  of  five  cents  per  acre.  Un-  m;.  Newman  announced  that  a 
der  a  license  the  rental  is  to  be  .iO  subsidiary,  G.S.W.  Acceptance  Corp. 

cents  per  acr<*.  rebatable  when  $750  djiring  the  past  vear  had  acquired  I 

per  acre  of  drilling  can  be  shown,  j  additional  General  Steel  Wares  I 
Every  licensee  must  commence  j  preferred  shares.  It  now  holds  a  j 

drillmg  within  six  months.  j  total  of  2  9.5S  share.!,  acquired  at  a  ! 

New  Coal  Regulations  ;  cost  of  $289,013,  or  an  average  of  i 

The  new  coal  legislation  provides '  ■  i 

for  leasing  coal  lands  for  production  1  Answering  a  s.iarcho.dcr,  who  m-  ; 
in  excess  of  10.000  tons  annually,  .and  i  regarding  po^iblc  retirement  I 

for  licensing  production  of  less  man  1 

4^  i«--.firm  Wo  mnrr  iWan  I  dividend  basis.  Mr.  Newman  said  the  ^ 

A  location  shall  be  more  than  rnatter  w  as  under  active  consideration 

a  ^iiare  mile  in  extent.  ,  I  but  had  not  quite  reached  a  point' 

Planned  operations  are  reqmrod,  j  ^  announcement. 

and  if  such  a  plan  is  not  adhered  to  1  _ 

the  mine  may  be  closed. 

Royalties  are  fixed  at  25  cents  per  |  T  ITUD||  DUIi  |H  AP  D  A  . 
ton.  Licensees  must  pay  rental  of  50  :  Ig  U  111  Dull  111  Ijll  vf  D*V*  i 
cents  an  acre:  this  may  be  rebated  '  i 

If  sufficient  development  work  has  .  CriJIf  AITTI  TTC  ; 

been  done  in  accordance  with  regula-  ;  OLiuIV  11  D  M  vU  I  Lu  I  m 
tions.  Lease  rentals  arc  to  be  one  ; 
dollar  an  acre. 


ONTARIO  LIQUOR 
SALES  EXPANDED 


World-Wide  Markets  Will  be ! 
Sought  When  The  War  1 
is  Over 


vAlllV  kYDANIlbll  Sp-cim  Corre-ponUenc* 

OiAwlJlJ  LiAI  lalll/Lll/  '  Vancouver  —  While  the  war  has 

interfered  with  a  continuance  of  ' 
_  _  :  trade  extension  work,  peace  a  ill  1 

Including  Beer  and  Wine  Were  make  it  necessary  for  British  Colum- 
Valucd  at  $93,161,017  a  (iain  lumbermen  to  resume  their; 

_  _  _ _ _  _  frif  Mfkw  uai/tc  /mi*_  t 


r  /-w  Cl  1  -no  nnn  world-wide  qucst  for  new  sales  out-  ' 

Of  Over  .N11..JOO.OOO  President  H.  J  Mackin  of  the 

^  ,  B.C.  Lumber  &  Shingle  Manufactur-  ■ 

Toronto.  ^  I  he  Ontaiio  l;'‘TUor  A.ssoeiation  declared  at,  the  or- 
Control  Board  paid  a  total  of  Si*,-  ganization's  annual  meeting  here  last 
2<o.000  in  profits  to  the  prov.ncia!  | 

year  endoi  March  |  some'may  be  of  the  opinion 

ol,  Ul..  it  IS  shown  111^  annual  re-  product  is  already  well  estab- 

port  of  the  board  tao.rd  ,n  Ihf  ji^^ed.  I  do  not  believe  we  can  afford 
l.cgisiature.  ^  rayment  was  made  1  adopt  ?  complacent  attitude  sim- 
up  of  $16,J2o.tXt0  on  account  of  pro-  p.,.  4j,, 

fils  on  saics  and  ..  10oJ,X>0  fron;  nation  has  been  immeasurably  ex- 
permits.  ,  ,  ,  i  tended  bv  special  requu-ements  of  the 

bales  from  tlm  board  s  ores  dur-  !  ^.3^  ..  3,4^  Mackin.  ! 

'T, J-  ^  1°  i-'''  "It  should  be  remembered  that; 

......t.i  .196  w  dh  a  gn^  tradina  44^43  expansion  ha.s  been  achieved  ini 

profit  of  $to  .26.9..5  witn  total  ,  part,  a.s  a  result  of  the  shortage  of 
pciiscs  inclu.ding  depreciation  and  j  ^44,13^.  p^aterials,  notably  .sled,  and 
Items  written  off,  of  . -.toi,.jlc,  (p,  return  of  peace  there  will 


pioin  Ol  WHO  .Old,  v.V  :p3r.  a.s  a  result  of  the  shortage  of 

pi’iis'^s  inclu.ding  d''Pi’-''iution  and  j  ^44,13^.  p^aterials,  notably  .sted.  and 
Items  'vritten  off.  of  .■?i.0oi.,5 Is  ^.444,  44,,  4l,^rc  will 

'V’-ri  'come  a  period  of  readjustment  when 

of  ,11.6.2.619.  Inis  sum  '°3^ihcr  4^  competitors  will  enter 

With  other  revenues  der.vel  from 


-.i,  Vi  i  •  ,  ,  i  old  and  new  competitors  will  enter 

w.th  other  revenues  der.vel  from  1 44^^  ,,^4  contcndcrcd  10; 

fees  taxi’s,  and  so  on.  rosu  ted  m  a  .  .4.^43 

l..lh2.2oS  the  .,j4  ,,  4^  maiiitain  the  pod- 

icpo  .  tion  and  popular  acceptance  which- 

.Sales  of  beer,  wine  and  spirits  m  4  achi^xd,  this  can  only  be  ac-  ! 

7 ""1°^  by  vigorous  and  intclli- 

--n  in  -  /  ■  «.^  gent  promotional  effort.  Both  gorj 

nicrchandising  and  sound  research, 


31.  1942  Sales  of  .spirits,  beer  and 
w  iim  from  liquor  stores  w  ere  valued 
.Tt  .'^.'19. 160. 196.  .an  increase  of  $6.- 
!.".  1  652.  Net  \,aliie  of  beer  .sold 
from  breweries  .and  brewers  retail 
stores.  e\clu.Sivr  of  any  charge  for 
(•ontainf-r.s,  totolle-|  .'t.50  ,52."i,1'28  ecim- 
papej  with  .8  t.'i..5 18, 1 17,  Wineries 
s.a]e.i  I-  don-ie.stii-  w  ine.,  rre  v.alued 


at  S.l, 177.12 

1  rompar''i  m 

-iih  $2 

903,- 

.951. 

Tlip  total 

rf  iiqnn 

r.  bppi- 

and 

winr.  in  yrar  191.'!  uofi’ 

value 

d  at 

.$9.7.1fi1 .047, 

(’ompariM 

with 

$81,. 

157.605  in 

.vpar  pndpfl 

5Tarch 

.':i. 

1912. 

r>oiniiiion 

Govornmpni 

"  a.s 

paid 

.'xl5  1.53..5.5<‘t 

in  ciislnnis 

and  e: 

'.'clsr 

duties.  The  Itominion  Government 
also  wos  paid  for  malt  duties  and 


arc  r.sssntial  in  the  pre.servation  ol 
I  almo.st  unlimited  poesibilltics." 
i  La,st  year  40  per  cent  Of  British  i 
i  Columbia's  lumber  wa.s  allocated  to 
i  the  United  Kingdom  and  a  similar 
proportion  to  Canada.  About  15  per  | 
i  cent  went  to  the  United  States  and 
'  the  balance  to  various  Empire  mar-  | 
ket.s. 


i  Maple  Sugar  Crop 

■  While  preliminary  report.!  on  the 
I  outlook  for  the  production  of  maple 
syrup  vary  considerably,  it  is  be¬ 
lieved  in  some  well-informed  trade 
circle.s,  that  it  will  be  no  larger 
than  last  year,  if  as  large.  Output 


taxes  'Ai  domestic  beers  and  wines  43,43  as  2.3  million  gallons  29':'e  | 

of  previous  year  and  , 
$i8.t:^tO,f.W  a  tot,al  to  the  Dominion  „f  ,hc  .xmallest  on  record.  Far-  ^ 
of  about  $ol000,000.  j  4,^^^  affecting  production  were  the 

- - -  ‘  shortage  of  farm  la'oor,  higher  level 

Berens  River  Mines  Februao’  bul-  'of  wages,  deep  snow  in  the  woods' 
lion  output  was  1  399  ounces  gold  and  ;  hampering  movement  and  the  higli 
28.634  ounces  sOver.  estimated  value  1  price  of  cordwood  w  hich  induced 
$67,833  This  compares  with  .$00,731  !  many  sugar  bush  owners  to  cut  their 
in  .January  and  $30,101  in  Februai-v,  I  trees  down  and  sell  them  as  cord-  ; 
1943.  ■  I  wood.  This  year  (arm  conditions  j 

_ _ '  are  much  the  same,  except  that  there  1 

- -  -  .  ■  - ;  1 43  ipjg  snow  in  the  woods. 

,  v  %  '  There  Is.  however,  the  additional 

'’'ilNIflllC  imilTU  Aiili  leiUI^^  I  prp'^pcts  are  now 

LllllUllil  NuiilnNKU  dlnflll  i  !  rationed  and  this  is  seen  by  some  as 
>  s  '  *  '  '  I  an  obstacle  to  production.  Many  in 

i  JF  '  the  trade  do  not  feel  that  rationing 

?  m  mM.w-  is  likely  to  have  any  deterring  effect 

,  j  on  farmers*  opcrai-ions.  They  say 

I  '  that  if  the  labor  is  available  the 

'  !  lighter  fall  of  snow  making  move-, 

I  m£nt  easisr  and  the  legal  right  to  ; 
-=  ;  charge  retail  prices  tvill  encourage  • 
^ .  some  increase  in  the  production.  | 


I  Sahit  John  —  Iteturns  from  the  I 
■  amusement  tax  In  New’  Brunswick 
!  for  the  fiscal  year  ending  October  31, 

]  1943,  were  $167,181,  which  is  a  nev/ 
high.  Tlie  greater  part  of  this  was 
made  up  of  the  tax  paid  on  tickets 
for  motion  ptrturc  theatres.  Horre 
rams  contributed  the  lean  sum  of  ^ 

|I.$7.  I 


BRITISH  COLUMBIA’S  RECORD 
IS  ONE  OF  SOCIAL  PROGRESS 
BASED  ON  ECONOMIC  SANITY 


During  the  year  ended  on  December  1. 
1 943,  the  gross  debt  of  the  Province  was  again 
reduced,  this  time  by  $6,362,717,  bringing  the 
total  reduction  since  1933  to  $15,975,927. 

The  reduction  on  the  net  debt,  during  that 
year  was  $7,198,093,  and  since  1933  it  was 
$13,904,614. 

British  Columbia's  credit  is  at  the  highest 
in  its  history  and  is  unsurpassed  by  any  other 
Province.  A  refunding  issue  of  $3,000,000 
three-year  2.5%  bonds  has  been  sold  recently 
in  New  York,  at  a  cost  basis  of  2.622% ,  or  the 
lowest  rate  ever  secured  in  that  market. 

Revenues,  notwithstanding  war  restriC' 
tions,  have  remained  buoyont  and  appropriate 
controls  have  been  maintoined  on  expendi¬ 
tures  with  the  result  that  a  revenue  surplus 
of  $8,139,597  was  declared  for  1942-43.  An¬ 
other  material  surplus  is  anticipated  to  accrue 
during  the  current  year  and  still  another 
is  estimated  for  the  coming  fiscal  year. 

The  appropriations  for  the  coming  fiscal 
year  provide  for: 

An  increase  in  the  basic  pension  to 
old-age  pensioners. 

A  cost-of-living  bonus  to  persons  in  receipt 
of  old-age  pensions  and  mothers'  allow¬ 
ances. 

A  material  increase  in  grants  towards 
teachers'  salaries. 

Special  grants  towards  the  cost  of  edu¬ 
cation  in  rural  areas. 

An  expanded  coverage  of  free  text¬ 
books  and  increases  in  other  educational 
grants. 

The  raising  of  social  assistance  allow¬ 
ances  by  increasing  the  maximum  pay¬ 
able  by  some  60%  since  1941. 

Medical  and  drug  services  for  indigents 
and  those  in  receipt  of  old-age  pensions 
and  mothers'  allowances. 

A  considerable  expansion  in  institu¬ 
tional  care. 

Greatly  increased  appropriations  for 


maintenance  of  roads  and  bridges. 

Extraordinary  appropriations  for  re¬ 
pairs  to  roods  and  bridges  and  the  con¬ 
struction  of  a  highway  link  to  the  Peace 
River. 

The  construction  of  new  institutional 
buildings. 

Post-war  vocational  training  for  peace¬ 
time  occupations. 

A  bureau  of  post-war  rehabilitation 
and  reconstruction  co-ordination 

A  "Council  of  Industrial  and  Scientific 
Research"  and  a  "Forest  Research  Insti¬ 
tute." 

Land  utilization  research  and  survey. 

A  grant  of  one  million  acres  for  vet¬ 
erans  who  desire  to  settle  as  farmers. 

The  grubstaking  of  prospectors.  “I 

Fifteen  million  dollars  for  post-war 
public  works. 

A  full  investigation  and  study  of 
municipal  affairs  and  the  system  of  edu¬ 
cation. 

The  re  organization  of  the  Civil  Ser-* 
vice. 

The  fullest  co-operation  is  given  to  the 
Dominion  in  the  war  effort.  Every  depart¬ 
ment  of  the  government  is  sharing  (uHy  in 
this  effort.  It  is  noteworthy  that  although 
the  province  has  denied  itself  of  millions  of 
dollars  in  revenue  it  has  invested  in  war  bonds 
over  $36,000,000  in  funds  under  its  control. 

The  net  value  of  production  has  increased 
vastly  and  British  Columbia's  financial  posi¬ 
tion  was  never  better  than  it  is  today. 

The  province,  within  the  ambit  of  its  juris¬ 
diction,  is  providing  all  available  means  to 
ensure  sound  and  progressive  development  and 
has  adopted  a  programme  designed  to  meet 
post-war  requirements  which,  when  co-ordi¬ 
nated  with  that  of  the  Dominion,  will  ensure 
those  returning  from  the  services  and  those 
at  home  with  ample  opportunities  for  re¬ 
establishment  and  the  attainment  of  a  stand¬ 
ard  of  living  compatible  with  British  Colum¬ 
bia's  wealth  and  resources  .a 


THE  GOVERNMENT  OF  THE  PROVINCE  OF  BRITISH  COLUMBIA 


THE  FINANCIAL  TIMES,  MARCH  17,  1944 


No  Early  Likelihood 

B.C.  Elcclric  Purchase 


The  Personal  Touch 


STRENGTH  AND  SECURITY  FOR 
SUCCEEDING  GENERATIONS  .  .  . 


Vancouver.  —  Prospects  for  »r.-  \ 
uuisilion  of  tlic  British  Coliiinbi;)  i 
I  Klcctric  Kaiiway’.s  |)ropcrties  by  tlir  | 
I  nninicipalifics  during  the  pieseiu 
lefrisl'ature  arc  roniolp  as  a  re, suit  or' 
failure  of  the  cities  to  respond  to 
Premier  Hart's  rc(|uest  for  detailed  , 
information  as  to  municipal  partici-  | 
pation  in  the  proposevi  deal.  j 

Meanwhile,  directors  of  the  cor-  ; 
poration  have  slated  that  while  the! 
company  is  not  for  sale,  i£  an  offer  j 
is  made  for  the  purchase  of  its  en-  | 
tire  assets  and  those  of  its  subsidi-  | 
arics.  it  will  be  submitted  to  the ' 
shareholders. 


I  was  amal.gamatcd  with  'flic  Hoyal 
Bank  of  Canada  in  1912.  Later  he, 
was  attached  to  various  brandies  of 
the  bank  in  the  Maritime  provinces 
and  in  1916  enlisted  for  active  .service 
overseas.  Following  the  Armistice  he 
rejoined  the  bank  and  after  a  period 
of  service  in  Montreal  branch  w  as 
transfeiTed  to  Havana  where  he  was 
a.ssistant  iruspector  and  later  joint 
manager  of  Havana  branch.  He  re¬ 
turned  to  Canada  in  1928  after  live 
year.-,  in  Cuba,  .serving  successively 
as  manager  at  Walkerville  and  Wind¬ 
sor,  Ontario,  and  Winnipeg.  Mr.  Dur¬ 
ham  assumes  his  new  duties  in  Cal¬ 
gary  this  mouth. 

M.  A.  O'Hara  will  succeed  Mr.  Dur¬ 
ham  as  manager  of  Winnipeg  brancli. 
Mr.  O'Hara  was  formerly  manager  of  ; 
Winnipeg,  Portage  Avenue  branch. 


Frank  P.  Denkins  who  liasas-stimcd 
the  presidency  of  flCA  Victor  Com¬ 
pany.  Limited,  Monircal,  wa«  ex¬ 
ecutive  Vice-President  of  RCA  Victor 


Opcralintr  ProfiJs  for  1943  Up 
50  I*er  Cent  from  Year  Be¬ 
fore  at  .■?2,n00,359 


Dividends  Paid  to  C.F.I>. 
1943  Down  at  S382,500 
from  $430,000 
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rROSPECTS  GOOD 


EXPLOSIVES  OUTPUT  CUT 


A  year  of  active  operations  Is  re¬ 
flected  in  annual  report  of  Canadian 
I  Locomotive  Co.  Ltd.  for  year  194.1 
which  .'hows  operating  profiUs  up  at 
$2,000,359  from  $1,339,383. 

^  j  I  Net  carnuig.',  after  all  cliargcs.  iii- 
N*  eluding  provision  for  i'i  y,-ar  ir.tcr- 
'  cst  on  company's  bands  ^cleaning  up 
of '  all  arrears  of  interest  thereon  i  .nid 
materially  increased  ta.xcs.  amount¬ 
ed  to  $313,658  including  $270,586  for 
refundable  portion  of  e.p.  tax.  ThLs 
compared  with  net  for  1942.  after 
providing  for  2  .vear.s'  bond  in'.eicst, 
of  $168,759,  whidi  included  refund¬ 
able  portion  of  e  p,  ta.x  amounting  to 
$102,000. 

Provision  for  federal  taxes,  ex¬ 
clusive'  of  refundable  portion,  was 


Total  Expenditure  on  Plants 
to  End  of  T.ast  year  in  Ex¬ 
cess  of  $600  Million 


Siding 

SO 

Vvonso  . 


The  importance  of  the  undertak-  "  £  \ 

Ings  of  Defence  Industries  Limited 

in  the  construction,  equipment,  and  1  -  ..  . 

operation  of  government-owned  jflL 

plants  for  the  manufacture  of  chemi- 

cals,  explosives,  and  small  arms  am- 

munition,  as  w'ell  as  shell  and  fuse 

filling,  is  emphasized  in  the 

report  of  Canadian  Industries  Limit- 

cd  which  is  to  be  issued  to  share- 

holders  Mk 

on  behalf  the  ^ 

and  United  Kingdom  governments  I 

have  so  far  exceeded  $600,000,000.  Tne  |  Company  Limited  from  19.32  to  1931 
income  of  Defence  Industries  Limited  ]  and  then  returned  to  the  United 
is  derived  from  management  fees  and  j  Staie.s  to  assume  new  duties  as  nian- 
from  operations  for  which  capital  j  ager  of  the  parent  company’s*  ap- 
was  furnished  by  the  parent  com-  j  paratus  division.  He  now  comes 
pany;  the  income  from  this  latter  i  back  to  Canada  after  ten  years  with 
source  was  substantially  eliminated  j  Radio  Corporation  of  America  where, 
in  1943  by  the  effect  of  the  lower  |  since  the  entry  of  the  United  States 
rate  of  production  and  the  termina-  into  the  war,  he  has  been  executive 
tion  of  spme  contracts.  Virtually  the  ]  assistant  to  the  general  manager- 
entire  income  for  1943  was  again  do-  ,  RCA  Victor  Division.  Camden,  N'.I. 
dared  in  dividends  which  totalled  i  .Mr.  Dcakins’  predecessor  was  E.  C. 
$382,500  in  comparison  wdth  $430,000  j  Grimlcy,  whose  death  occurred  last 
in  the  preceding  year.  !  summer. 

Total  net  income  from  manage¬ 
ment  fees  received  by  Defence  In¬ 
dustries  Limited  from  the  commence¬ 
ment  of  the  war  to  the  end  of  1943 
represented  less  than  one-fifth  of  one 
per  cent  of  all  the  costs  incurred  by 
the  company  on  behalf  of  the  gov¬ 
ernments. 

Funds  for  the  construction  and  op¬ 
eration  of  new  plants  managed  by 
Defence  Industries  Limited  were 
supplied  by  the  Department  of  Mu¬ 
nitions  and  Supply  on  behalf  of  ihe 
British  and  Canadian  governments. 

Canadian  Industries  Limited  origin- 
ully  invested  $2,000,000  in  the  sub¬ 
sidiary  company  to  provide  it  with 
funds  to  expand  and  oijcrate  two 
smalt  plants  taken  over  from  the  par¬ 
ent  company. 

Total  rroduction  Greater 
The  annual  report  shows  that  total 
production  of  Defence  Industries 
Limited  plant.s  in  1943  was  greater 
than  in  the  preceding  year.  In  the 
space  of  three  and  a  half  yeans  the 
company  erected  ten  large-.scale 
plants  and  six  .smaller  works  for  the 
production  of  wai'time  chemicals  and 
explosives,  .small  arm.s  ammunition, 
and  for  shell-filling  and  fuse  asscra- 1 
bly. 

During  1943  a  large  plant  for  the  ’ 
making  of  small  arm.s  ammunition 
was  brought  into  oixjration.s,  and  two 
units  for  the  production  of  military 
chemicals  were  completed.  Some  ex-  j 
tension  of  existing  equipment  was  j 
required,  and  the  changes  in  the  type  j 
of  demand  frequently  necessitated 
either  a  re-arrangement  of  plant  fa-  , 
eilitics  or  conversion  to  new  kind.s  of  ! 
production.  For  the  first  time  since  ! 

1940  no  major  project  wa.s  luider  con-  | 
struction  at  tlic  end  of  tlio  year. 

Great  a.s  were  the  requirements  of  j 
the  armed  forces,  1943  production  by  , 

Defence  Industrie.s  Limited  of  niili-  \ 
tary  explosives  and  certain  tyixrs  of  | 

•small  ann.s  ammunition  was  more  j 
than  sufficient  to  meet  all  demands. 

The  report  calls  attention  to  the  fact 
lliat  production  of  one  important 
high  explosive  wa.s  increased  sub- 
.stantialiy  by  the  adoption  of  a  pro¬ 
cess  modification  largely  developed 
by  the  company.  ITic  change  made 
possible  a  great  expansion  in  llic  out¬ 
put  of  exi.sting  equipment,  and  re¬ 
sulted  in  large  ca.sh  .savings  on  t!ic 
part  of  Canadian  and  allied  govern¬ 
ments. 

“'As  a  result  of  the  accumulation 
of  adequate  stocks  of  explosives,  Ui'’ 
government  announced  that  produc¬ 
tion  in  Canada  would  lx;  reduced  in  i 
line  with  the  steps  taken  in  Great, 

Britain  and  the  United  States."  the  j 
repo-t  says.  "Two  small  company- ' 
owned  plants  were  shut  down  in  the  | 
latter  part  of  1943,  and  sub.scquently 
arrangements  were  made  for  the  ter¬ 
mination  early  in  1944  of  all  opera¬ 
tions  at  Nobel,  Ontario,  first  large- 
•calc,  publicly  owned  project  under- 
taken  for  the  government  by  De¬ 
fence  Industries  Limited." 

Other  Lines  of  Production 
In  addition  ip  military  explosives 
Defence  Industries  Limited  produces 
in  go\'ernmcnt-owncd  plants  several 
types  of  small  arms  ammunition,  pri¬ 
mer  and  fuse  powders,  and  an  im- 


Toronlo.  —  Annual 
Modem  Containers,  Limited,  for  yc.ar 
1943  shows  gross  earnings  increased 
by  J19,000  over  the  preceding  y;ar. 
but  depreciation  was  up  by  .$16000 
and  taxes  .$9,000,  .'O  that  net  profits 
are  slightly  less. 

Operating  profit  for  1943  amounted 
to  .$229,433.  as  compared  w  ith  .$279.- 
985  and  total  income  $.306,407  as 
against  $286,053.  Depreciation  ac¬ 
counted  for  $38,994  as  compared  with 
$22,719  and  taxes  of  $187,354  for 
I  1943  compared  with  $178,008  in  1942, 
leaving  net  profit  of  $80,059  as  com¬ 
pared  with  $85,326  previous  year. 
'I’axes  are  after  deduction  of  refund¬ 
able  portion,  1943,  $40,160  and  1942, 
$19,793. 

Earning.'  are  equivalent  to  4.8 
times  preferred  dividend  roquro- 
ments  and  $2.54  per  share  of  com¬ 
mon  stock.  The  company  lias  been 
paying  for  .some  years  at  the  ra‘p 
of  ,$5.50  on  the  preferred  and  $1.20 
on  the  common.  Surplus  account 
shows  a  balance  carried  forward  to 
the  current  year  of  .$309,691. 

The  company  reports  an  additjon 
to  the  plastic  plant  in  Ottawa,  en-  j 
gaged  at  the  present  time  largely  in  ! 
work  for  the  Government. 


of  The  Steel 


HILTO.N  K.  WILEV 
Company  of  Canada’s  sales  organiza¬ 
tion,  who  has  been  on  loan  to  tne 
Departrr/.'nt  of  Munitions  and  Sup- 


I  With  addition  of  tlie  j ear's  not 
I  profit,  camed  surplus  is  'shown  at 
I  $30-1,170  against  $190,511  last  year. 

I  Not  working  capital  at  the  close 
'  of  1943  was  $1.131 36!l  against  $1,- 
,  270.818.  Thi.s  is  exclusive  of  re¬ 
fundable  tax  amounting  to  $372,- 
'  386  against  $102,000. 

I  Balance  sheet  shows  funded  debt 
unchanged  at  ,$1,044,800.  Capital 
'  stock  consists  of  39.899  no-pai'- 
I  value  common  sharo-s.  Accrued  sink- 
i  ing  fund  payments  on  bends  to  July 
!  1,  1943,  weie  .$365,680. 

Big  Business  On  Books  j 

'  In  his  remarks  to  sharcliolder.s.  1 
\Vm.  Casey,  president,  states  in  part:  j 
j  "During  the  year  most  of  the  di- 1 
I  rcct  war  work  undertaken  by  your  j 
company  was  completed,  and  the 
'  plant  facilities  are  now  nearly  all ' 
I  engaged  on  locomotive  production.  I 
.\  total  of  33  locomotive.s  were  de- 1 
liyered  in  1943.  and  we  have  orders  ' 
foi-  KK)  domestic  and  foreign  loco- , 
motive.',  which  will  ensure  capacity  ' 
operations  into  early  1943. 

"Out  of  the  \eai''s  earnings  all  ' 
arrears  and  current  bond  interest  | 
up  to  December  31,  1943,  amount-  i 
ing  to  .$282,096.  w  as  paid.  ' 

"Since  the  end  of  the  year  your.i 
company  has  been  purchasing  its 
bonds  in  order  to  meet  the  require- , 
ments  of  the  sinking  fund, 

"Th-"  plant  account  has  been  in- ' 
croased  b.v  $231,206  in  the  replace¬ 
ment  of  pow  er  hou.''’  boilers  and 
.some  essential  heavy  machine  too!  ; 
equipment."  ' 
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Montreal  Trust  Company 

511  PLACE  DARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVER 
ST.  JOHN'S,  NEED.  LONDON,  ENG.  NASCA’J.  BAHAMAS 


E.  B.  DURHAM,  viio  has  been  ap¬ 
pointed  a.s  supervisor  of  Alberta 
branches  of  The  Royal  Bank  of  Can¬ 
ada,  with  headquarters  in  Calgary, 
has  been  manager  of  the  bank's  main 
Winnipeg  branch  for  the  past  si.x 


OIL  IN  TURNER  VALLEY 


Calgary  — '  aif  estimate  of  to'al  re¬ 
coverable  oil  in  the  Turner  Valley 
reservoir,  crude  gasoline  and  naphtha 
included,  of  189,000.000  ban-els.  was 
made  by  Dr.  B.  R.  Boatwright,  petro¬ 
leum  engmeer  and  consultant  of 
Houston,  Texa.'.  at  the  pipe  line  hear¬ 
ing  before  the  Board  of  Public  Utility 
Commissioners  here  recently.  Tlic  es¬ 
timate  was  made  up  as  follows: 
crude,  170,000.000  barrels;  naphtha 
9.800.000  barrels,  and  natural  gaso¬ 
line,  9,200.000  barrels. 


1  ply  for  tli9  past  two  years,  has  re- 
;  turned  from  VVashing'ion  to  lii.s-  po.st 
i  in  the  company's  sales  department  at 
i  Hamilton.  While  in  Washington  Mr 
Wiiby  acted  as  the  Canadian  repro- 
sentative  to  the  Conservation  Dlvi- 
.sion  of  the  War  Production  Board 
in  which  capacity  he  served  as  Can¬ 
adian  representative  on  a  number  of 
joint  U.S. -Canada  Committees.  He 
has  now  been  placed  in  charge  of 
.special  and  important  sales  ass'gn- 
ments  by  Stelco's  General  Sales 
Manager.  D.  B.  McCoy. 

Mr.  Wiiby  is  well-known  in  Mont¬ 
real  business  and  social  ecrvice 
circles.  For  nearly  ninelccn  year.s  b*' 
served  in  the  company’s  Montreal 
pates  office  prior  to  being  transr'"."- 
red  in  1941  to  the  Hamilton  office. 
In  Montreal  be  took  .a  very  jn-onii- 
nent  part  in  social  service  work,  .bis 
.activjtie.s 


I  and  government  and  municipal  bond.s 
at  $193,404  compares  with  $95,598. 

In  presenting  the  report  C.  G. 
Grccnsiiieids,  president  of  eomijany, 
.states  during  tlie  year  there  was  a 
reduction  in  tlic  demand  for  tlie  coin- 
■  pr.iiys  p-roducis  for  industrial  coii- 
siructioii.  Wliiic  private  building  was 
;  !icce.?sarily  affected  by  war  restric¬ 
tions  a  reasonable  volume  of  b'asi- 
iiess  resulted  from  tliat  source. 


Laprairie  Coiiipuiiy 

Had  HijEhcr  I’rofilk 


-Annual  report  cf  Laprairic  Co.  Inc. 
for  year  1943  shows  a  slight  iniiirovc- 
ment  in  operating  profits  w'.i.eh 
amounted  to  $63,627  as  compared  w.tii 
$60,681  in  picocding  year.  Profi,' 
were  sufficient  to  cover  interest 
charges  about  3'1  times  before  de¬ 
preciation.  After  provision  for  in'.<':-- 
cst  at  $19,467  the  balance  of  $44,160 
was  transferred  to  depreciation  re¬ 
serve,  as  had  been  don?  in  the  pec- 
vious  year. 

Balance  .'liect  sliow.s  net  woiking 
eapital  at  $335,707.  a.s  comiiared  wilii 
$307,185  a  year  ago.  Holdings  of  ca.s'.i 


Ind  I.-S.  ROYALTIES 


Vancouver  -  -  .Tsiand  Mountain 
Mine.s  reports  liiillion  output  in  Feli- 
;ua;-y  wa.s  $31,108  from  1.8,39  ton.', 
aieraging  $1672.  This  compares  wi.h 
.$29  S, "2  f:  om  L.'s'JI  liin.s  in  .fanuary 
.'>n'i  .stl.H.'il  from  2.348  lon.s  in  Feb¬ 
ruary,  1.941 


eonipaiiy’.s  inveslmeiils  in  oil  royal¬ 
ties  liad  a  book  value  of  $302,914  as 
a(,  February  29.  Gro,*s  revenue  froai 
Vo.Vtally  income  since  acquisition 
amounted  to  $79,828  to  January  31, 
1943,  and  the  reserve  for  depletion 
totalled  $21.9,53  to  the  .same  date. 
During  January  the  corporation  had 
a  gross  royalty  income  of  $51.5, 
while  Ihe  •accumulated  royalty  in¬ 
come  for  1914  amounted  to  $765, 


inciuding  the  Montreal 
Bojs  Association,  llic  y..M.C.A.,  '.he 
Occupational  Therapy  Centre  and 
Financial  Federation.  .As  a  eharier 
member  of  the  5'oung  Men's*  Sec¬ 
tion.  The  Montreal  Board  of  Tr.ade, 
he  served  as  president  of  that  group 
in  1937. 


year.s  and  is  well  known  in  Canadian 
financial  circles,  having  .served  a.s 
manager  in  both  ca.stcrn  and  wes'ern 
Canada.  He  began  his  banking  car¬ 
eer  at  Sault  Ste.  Marie  in  1906  witn 
the  Traders  Bank  of  Canada,  which 


ing  is  pi'oliibited  because  of  their 
'  enemy  nationality  or  enemy  as50c..i- 
lion. 

Tile  latest  consolidation  conta*!;:. 
more  than  15,000  names,  approxi¬ 
mately  500  more  than  in  tlic  ptc- 
vious  con.solidation,  but  the  d.^parl- 
nient  noted  tliat  the  rate  of  increase 
eontuiues  lo  decline.  Tlie  decrca.se  is 
apparent  particularly  in  tlie  listings 
for  La  I  ill -.America  11  couiilrie.s,  notably 
Mexico. 


The  Ottawa  "Blotter 


A  Kevurtl  of  Hrtlvr.s  Usiiotl  l>>  War  Drpaiiiiinilis  at 
Ottawa,  Uhaiiffcs  of  IVrsonncl  in  Dcparhunii  Of- 
fM‘rr;>,  .Viifl  Other  Ilciiib  of  (auo  rrn  to  Biisiiir-^s  Aii«l 
Financial  IMcn. 


growers  co-opera  lives  and  oilier 
de.alcrs  and  held  in  .storage  by  cliaiii 
and  dep'irt menial  store.'. 

'The  board  saifl  sfoeks  held  by  a 
retoilcr  in  a  eeiiiral  or  other  .sep¬ 
arate  wareliotise  also  are  frozen, 
but  a  retail'T  may  di.spose  of  Jiis 
shelf  .slocks. 

Offiei.'ils  said  Hi''  action  i.s  taken 
lo  ensure  Hint  sapplie.-i  of  peas  and 
beans  may  Iv  ma<le  ovailable  |.i  the 
Munition.'  Deparlmenl.  sliips,  stores 
and  lo  Ollier  priorily  iisei-s. 

'File  freeze  of  slocks  of  peas  and 
beans  cioe.s  not  apply  lo  stocks  in 
transit  to  a  retailer  unless  the  re¬ 
tailer  is  a  chain  or  department  store 
operator  or  other  retail’Cr  who 
maintains  a  central  or  olbcr  separ¬ 
ate  storage  warehouse. 


To  nissohp  .loint  Cenitnitlee 

Annotineement  i.s  mad''  by  Prime 
I  Minister  MackeiTzie  King  liiat,  the 
I  goiernmeiits  of  Canada  .and  tlm 
United  States  have  agree)  to  dis 
[  .'olve  tile  joint,  economic  eommittees 
establisbfd  in  June,  1941.  lo  assist 
in  tile  eollaboratioii  of  tlir  l.\'o  coun-- 
tries  in  the  utilization  of  their  <-om- 
bined  resources  for  the  requiremenLs 
cf  war. 

Mr.  King's  statement  said  develop¬ 
ment  of  other  agencic.'  for  coordin¬ 
ation  and  exchange  of  views  tnd  j 
establishment  of  mctbod.s  of  cooper-  I 
alien  in  production  and  the  tise  of  | 
resources  have  rendered  tiiineec.ssary  ; 
the  continued  operation  of  the  com-  I 
mittees.  I 


Globe-fircling  Canadian  airmen  —  here  for  breakfast,  io  Britain 
for  dinner,  tben  off  again  to  the  Near  F  a.st,  the  f  ar  East  —  travel 
fast  and  far.  But  on  landing  —  anywhere,  cvcrvwherc  —  they  arc 
more  than  likely  lo  be  greeted  ■with  tlic  familiar,  and  alway.s 
welcome  "Have  a  Sweet  Cap." 


SWEET 

CAPORAL 

-CIGARiTTES- 


Recently  a  letter  from  the  Knights  of  Columbus,  thanking  the 
makers  of  Ssveet  Caps  for  "very  fine  service  ",  spoke  of  acknow  ledg- 
raents  from  Ceylon  and  India  .  ;  .  showing  (hat  over  (here  a.s  over 
here,  Sweet  Caps  are  first  with  Canadians  everywhere. 


The  E'lnancial  Times  reaches  a 
rla.ss  of  people  who  arc  interested  in 
and  able  to  buy  investment  securities. 


The  Department  of  Slate  has  is- 
.sued  a  new  consolidaiion  of  the  liit 
of  Specified  Pcr.'ons  with  whom  trad  - 


Tar  Sands  Prospects 

If  is  not  exivecled  that  gasoline 
in  quantity  will  be  produced  lhi'3 
year  in  the  AtliabOLSca  tar  sand  do- 
\clopnient  undertaken  in  agree¬ 
ment  with  Consolidated  Mining  and 
Smelling  Company  of  Canada,  IJm- 
i'vcd,  according *to  Hon  .T.  A.  Crsra;*, 
Miiii.sler  of  Mines.  No  definite  dale 
ba.s  been  set  for  Ibc  eoir.plclion  of 
the  plant  but  it  i.s  lacing  eonslruclcd 
to  handle  600  tons  ol  lar  s.and.s  in 
21  houi's. 


The  purest  form  i<t  which  tobacco  can  he  smoked' 


Elconoiuic  Cumniissioii 

Notice  was  given  this  week  in  tlic 
Senate  of  a  motion  urging  the  set¬ 
ting  up  of  an  economic  eommis- 
.sion  lo  .study  how'  the  switch  from 
wartime  to  peacetime  production 
can  best  be  proe''oded  with.  'Fhc 
commission  would  be  made  up  of 
members  of  Ihe  Senate  who  would 
bo  autliorized  to  hear  evidence  and 
call  witnesses. 


#  In  the  operating  room,  under  a  shadowicss  Hood  ol  lighti 
surgeons  perform  miracles  with  the  help  of  Hydro.  Sensitive 
electric  cutting  instruments  ore  used  in  many  delicate  operations. 
Elsewhere,  it  powers  the  X-ray  and  therapy  machines.  It 
W  prefects  nurseries  from  air-borne  germ  infection.  It  conditions 
3^  the  air,  runs  the  elevators,  pumps  the  water.  And  these  are 
but  a  few  of  the  many  ways  in  which  electricity  serves. 

Hospitals  provide  an  outstanding  example  of  the  benefits  i 
derived  from  24-hour  Hydro  service.  Indeed,  without  the  i 

ever-present  aid  of  electricity,  there  could  be  no  modern  M 

hospital.  With  its  help  .  .  .  surgery  and  medicine  discover  A 
new  ways  and  means  to  fight  and  control  disease  and  illness 
.  .  .  industry  creates  new  and  better  products  for  the  progress 
and  welfare  of  mankind. 


Farm  Loans  in  Untario 

There  wore  288  (Canadian  farm 
loans  worth  $621,450  made  in  On¬ 
tario  in  1941,  158  worth  $327,300 
in  1942  and  108  worth  $272,500  in 
1943,  it  was  disclosed  in  a  reply  in 
Parliament  this  week. 


Vegetable,  E'riiit  Containers 

‘‘Everything  possible  is  being 
done”  to  en.sure  maximum  produc¬ 
tion  of  fruit  and  vegetable  con- 
tainer.s  for  tlic  1914  crop.  Agricul¬ 
ture  Minister  Gardiner  staled  in 
Parliament  this  wpek. 


Just  as  the  doctor  relies  on  electricity  to  aid  him  in  healing 
the  sick,  so  we,  in  our  everyday  life  depend  on  it  to  assist 
in  performing  many  of  our  doily  tasks.  No  matter  where 
we  live  ...  be  it  city  or  form  ...  we  con  look  forward  to  even 
better  living  in  the  days  to  come,  by  planning  now  to  enjoy 
more  of  the  benefits  that  electricity  can  bring. 


Canada's  Coal  Imports 

Canada  imporled  a  total  of  28,- 
108,485  Ions  of  coal  from  Britain 
aiKl  United  .kiales  la.st  >ear.  accord¬ 
ing  'o  Munilion.s  Minister  IFowe, 


Teas,  Bean  SIvirks  Frozen 

Announeenu'iil  w  iks  made  llii.s 
week  by  I  lie  W.P.'F.R  of  the  fioe/,- 
ing,  effective  Sunday,  of  .stock.-* 
of  dry  w  hile  beans.  yellow-e_\p  heons 
and  dry  w  holo  and  .split,  pea.s  in  Ihe 
hands  of  itroce.s.sors,  wholesaler.s, 
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Publ'shcd  CveiT  ••'rMiiy  »t  Notr*  imni#  «t,  Weit.  ktuntre.U  .  i-i  i  .  i  ' 

by  Th«  Uontffal  KinancliU  Timeii  Pubiighing  Company,  whlcll  of  the  two  JSroiips  IS  thc  IllOSt  llkclv  to  bc- 

_ _  come  troublesome  to  thc  comimiiiily  les  h  whole. 

R  fMMCT  Cox  Rublishtr  ^  ®  **  ”0  basic  reason  why  labor  unions  should 

j’w  TYSON  -  ErfiUr  and  Manattr  be  troublesome.  Th-'ir  stake  in  the  community  is  no 

A  R  W  Y0UN6  .  -  -  -  -  Nawi  C^itai  Birger  than  that  of  any  other  class  or 

’  _  group.  It  is  only  in  times  of  disiuite,  such  as  will 

Sl.BSCRIPTfON  PRICE:  In  Canada.  $0.00  a  year;  nrise  between  men  of  alleged  different  interest.s. 


-  -  •  Rublishar 

•  Erfitar  and  Manafar 
Nawi  Bditai 


of  control.  'I'licn  there  is  thc,group  of  men  who  are  |  1  1  — 

jQConomy  and  rrivate  25  years  ago 

their  own  aggrandi/.ement.  It  is  difficult  to  say  j  ^  From  the  Files  of  the  Finor.c.oi  Tima, 

which  of  the  two  grouiis  is  thc  inost  likely  to  be- 1  Li  4^ 

come  troublesome  to  the  eomiminity  as  a  whole.  |  yl  1  T  y  I  I  Canada  Cement  Company  repo! 

.  ,11  III  pet  earnings  for  1918  at  $2,215  ■( 

llierc  IS  no  basic  reason  why  labor  unions  should  1.  _ .  i..  mi-?  «i,„  lon 


iiLBbCRIPnON  I  RICE.  In  Canada,  j  ,  r  •  ,  i  n  ,  sands  of  years  and  reached  full  bloom  :  to  1937  Increased  six-fold,  or  a  rate  operates  on  a  basts  of  spontaneous  Steel  &  Coa  Company  for  1918  sho.v- 

$1.75  for  SIX  months.  In  Great  Britain  $3.00  a  year  that  the  weakne.ss  of  iiu  ividiial  men  will  become  .m.on  tim.*  ihn  r,r  n-..  oi,.,  -  ■  sp-jin-aiinjua  ^  h  y  . 

I'.naHian  fiinris  In  f  hp  tjlifpd  States  $.3  50  ■  vcai”  I  -ri  •  .i  ••  r  n  i  i-  nr  in  thc  Middle  Ages.  Of  iiuicase  seien  times  th.it  of  Uie  ,  and  unconscious  eo-operation  cd  a  very  sati.sfactory  improvcincnu 


rrom  Htf  Nfw-Knglnnfl  'l.rltcr  of  Thc  l-'lroi  NnlionnI  Itanh  of  HoKton 

Planning  by  government  is  not  a  i  doubled  m  the  last  six  decades.  At-  i  der  thc  guidance  of  sagacious  and 
ii'-w  venture.  I;s  roots  run  back  thou-  i  tendance  at  our  colleges  from  1900  ,  vigilant  private  In.erests.  Our  system 


Canada  Cement  Company  reporhs 
net  earnings  for  1918  at  $2,215  VOO, 
.against  $2,861,246  in  1917.  thc  latter 
being  the  best  year  ever  experienced 
by  thc  company. 

OjKirations  of  the  Nova  Scii.i 


tp  itia  II'iit<wrl  Cfafp.  ca  VI  a  fPBi--  1  -i-i  •  .1  .  •  .  . i  II-  •  1  <-  1  ^1  Ihc  MlddlC  Ages.  “•  ...-.-..j..  .........  ......  v.  n.iu  u  u  i.  u  n  s  c  i  o  u  S  eo-operanon  CU  a  very  saii.Maei,ui-y  im|jiuvuiii'.ui 

$2^  “  I"  mon"hi  Fore  m  tubscriptifns  *$0.06  f  ^  1  "  *  T  T  ‘'Y"-'"/*",  'I  The  cornerstone  of  medieval  society  '‘i  population  durmg  thc  per-  I  brought  about  by  thc  e.xohange  of  Prolils  amounted  to  $3,535,523  com 

$3  00  for  six  nionthsT  ^  ,0  ,,o,.e„,,,torily  that  ineomiielent  leader- 1  unchanging  tr.idillon.  Thou  ,  in  goods  and  .services,  which  is  automa-  pared  with  $3,069,449  in  1917,  an  in 


a  year;  $3.00  for  six  months. 


ship  ouglil  to  bo  dismissed.  If  men.  whose  whole  sands  of  pages  of  rules  and 


training  the  young  people  U  more  1  tieally  regulated  by  prices  and  pro-  crease  of  $466,076.  or  15.1  per  cent. 


ADVERTISING  Rat#  Cards  on  application  at  all  our  livelihood  and  whose  whole  active  life  is  bound  up  tions  prescribed  prices  and  wages,  '  'ban  in  all  of  the  o.hcr  coun.rics  ;  fits.  The  amount  of  goods  and  .ser-  - 

offices  or  from  any  responaibl#  Advertising  Agency.  leaders,  fail  to  exercise  such  ^"ile  minute  specifications  were  pro-  ;  cembined.  Our  systeni  of  education  vices  to  be  offered,  as  well  as  com-  The  Sun  Life  As.suiance  Company 


CABLE  ADDRESS:  "Fintlmes'’;  W.  U.  Code. 


,  .,.11.  II.I-.I  luie  ..,uor  leaucrs.  laii  u,  vxeic.sv  ""-"j  L::.  7,  ;  has  opened  wide  the  door  of  oppor- 

leadership,  or  fail  to  be  obeyed  by  the  men  w  ho  pay  |  lunity  to  all  thc  people. 


pensation.  Ls  essentially  determined  reports  new  business  written  it'd 
by  competitive  conditions  at  the  mar-  paid  for  in  1918  of  $51. -591,000,  a  gain 


HEAD  OFFICE,  Montreal,  LAncastcr  -I06  ,  Ail  D  -  for  their  services,  then  Ihc  pretense  of  leadership  harvested.  All  work  was  done  in  the  '  For  more  than  a  century  thc  Amcr-  b«t  place.  Tlie  driving  force  behind  of  $3,700,000  over  thc  figures  for  1917, 
partments.  ^  jj  over.  same  manner  year  after  year,  gen-  ;  lean  .system  of  private  enterprise  has  ;  this  mechanism  is  personal  initiative,  which  was  thc  best  year  previous  :o 

TORO.NTO:  Edward  C.  EiTl,  Ontario  Reproscnfativc.  It  is  equally  the  truth  that  when  it  becomes  ap-  oration  af.er  generation.  Children  |  operated  with  such  compara.lve  ,  -'ind  plans  are  made  in  anticipation  tliis  in  tlie  company’s  history.  To.al 


Business  and  Editorial  offices;  24  King  Street,  parent  th 


West.  Telephone;  EL.  |204.  •  ,,  .1,  -r  . . .  1  .  mg  as  ineir  anvcsiors.  ana  were  1  sumc  ^uul tcia^uiu  it  mtiva  pian- 

I  ONDOV  ENC  ■  95  Bishoosealc  E  C  Davies  A  Co  i,-  k**-  i  i-  pe  -soi  a  power,  a  growth  [,5^8.  Not  only  wa.5  ning  and  dlreciion.  This  is  a  super- 

°  ^  s  *  CO.,  ^vhIch  is  depeiuliiiR  upon  the  militancy  of  their  the  status  of  thc  individual  frozen,  ficial  observation,  as  is  realized  when 

^ _ I _ _  followers  iiuich  more  than  upon  the  justice  or  otlier-  but  thc  income  for  each  group  was  consideration  is  given  to  its  Incred- 


Ihat  certain  individuals  are  in'eresfod  solelv  foi’crd  to  foUow  the  same  call-  j  .'inoo  hness,  barring  temporary  dips.  ;  of  consumers’  needs.  Tlie  system  pro-  assurance  in  force  now  stands  ftt 

,,  .  '  '  ,  ‘  ing  as  their  ancestors,  and  were  '  that  some  quarters Jjold  it  lacks  plan-  ' '"tdes  not  only  for  automatic  regu-  $340,800,000,  a  gain  of  nearly  $2D,- 

lowth  of  their  own  personal  imwcr.  a  growth  pjpg  and  direction.  This  is  a  super-  l-^tion  but  for  constant  innovation  000,000. 


Representatives. 


that  makes  possible  unlimited  growth 
if  there  is  no  undue  interference  with 


UU'OM  10  Ih,  inure,  c,  Uu  I, well,,,  pnblU  ■'c-l.ci-Uv.  ,-l.um,.  ,„cn  „„«Ul  ™ 

in  Uu  b.lUf  Ibnl  llie  cnnfliltncc  o/  capllal  Is  tiacu-  I"'  organised  labor  .and  out  of  'oononin- 1 

Hal  to  the  stabilily  of  finance,  the  protpenty  of  in-  -society  until  such  a  time  as  they  have  corrected  |  ® 


Life  was  one  of  iiniTllcved  I  ible  performance.  In  peacetime  some  ‘be  mechanism. 


iih  no  hope  |  fifty  odd  millions  of  people  arc  gain- 
majority  of  '  fully  employed  in  factorie.s,  shops. 


there  is  no  undue  interference  with  Combined  earnings  of  tlie  Cana¬ 
le  mechanism.  dian  Pacific  Railway,  including  spe- 

*!•  ❖  +  cial  income,  represented  profits  on 

Tli-c  system  that  has  served  us  so  well  the  common  stock  of  10.9  per  con.. 


dustry  and  the  development  of  our  resources.  tlicnisclvcs.  destitution.  Plagues,  pestilence  and  :  for  the  daily  wants  of  more  than  '  but  the  necessary  corrections  can  b 

- ; - ; - ; - _  In  Canadian  unionism,  increasingly  niilifant  in  wholesale  starvation  Were  of  common  !  one  hundred  and  thirty-seven  million  i 'u®tle  within  the  framework  of  pri 

MONTRE.\L,  FRIDAY,  M.VRCH  17,  1944  confurniity  with  the  militant  age  in  which  we  liap-  occurrence.  This  system  has  been  re-  i  persons.  There  is  no  super-authority  |  '’^to  enterprise. 

- -  pen  to  live,  there  arc  too  manv  weaklings,  who  furred  to  as  “planless  compulsion.”  I  or  over-all  blueprint  to  serve  as  a  The  record  of  achievement  of  pri 

W71  A  i_  -  TTi-  lo  111  ,1  I'  I  r  1  K  '  1  I  -Ai_  1  It  eventually  de^^'cnerated  into  confii-  guide.  \ct  daily  needs  are  met  wdth  |  envCrprisc  is  a  challenge  to  thos* 

What  -About  The  Wages  Of  Capital?  would  draw  be  stipend  of  labor  leaders  without  as  widespread  cor- i  comparative  ease  and  regularity  un- !  .Continued  On  Paga  7, 

DESPITE  >vagc  controls — and  even  without  thc  heing  able  to  lead,  and  there  arc  too  main  v ho  arc  rupDion  and  fraud  undermined  the 

modifications  announced  from  Ottawa  this  week—  interested  onl.v  in  the  growth  of  their  political  sta-  iron-clad  regulations.  Since  thc  rigid- 

labor,  and  particiilarlv  organized  labor,  has  secured  bire.  It  is  time  that  labor  collect  its  wits  and  listen  Uy  of  the  system  made  impassible 

a  considerably  higher  level  of  income  than  when  b^blic  w  liicli  is  rapidly  getting  fed  up.  Labor  developments. 

war  was  declared.  Further,  it  mav  be  pointed  out.  ''ns  had  a  singularly  favorable  audience  in  its  long  J  ^ 

fVial  laWnr  anlnrarl  »hi«  w-ar  nnrinri  af  •vviirn  rafp«  fight  fOT  a  better  deal  for  SOmC  yCarS.  Rut  IlOW  it  is  intcrpiay  of  fO.CCa  of  ihe 

that  labor  entered  this  war  pciiod  at  wage  rales  ,  .  .  French  Revolution,  that  cliampioned 


the  people  lived  on  the  borderline  of  i  farms  and  related  lines  to  provide  ,  ®ver  the  generations  has  its  defects,  comp.ired  with  15.8  per  cent  in  1917. 
destitution.  Plagues,  pestilence  and  i  for  the  daily  wants  of  more  than  '  but  the  necessary  corrections  can  1^  and  16.76  per  cent  for  the  year  end- 


made  within  the  framework  of  pri-  ing  June  30,  1916.  Grass  earnings  ter 
vate  enterprise.  the  year  amounted  to  $137,537,698, 

The  record  of  achievement  of  pri-  compared  with  $152,389,334.  an  in- 
vate  enterprise  is  a  challenge  to  those  crease  of  $5,148,364.  or  a  little  over 


sion  and  anarchy  as  widespread  cor-  I  comparative  case  and  regularity  un- 


modifications  announced  from  Ottawa  this  week  - 
labor,  and  particularly  organized  labor,  has  secured 


EDITORIAL  FORUM 


approximately  double  those  of  1914  and  cost-of- 


French  Revolution,  that  championed 
the  rights  of  individuals  and  of  lib- 


of  living.  In  contrast,  thc  return  on  capital  gener-  'ung 

ally  has  been  kept  in  line  with  Dominion  govern-  Pronouncements  without  being  able  to  also  accept 
ment  bonds  which  bear  3«.  interest,  and  this,  as  responsibility  for  thc  action  of  their  undiscip- 
pointed  out  by  W.  A.  McKague.  consulting  rcon-  ^  owns, 

nmist,  compares  with  thc  o*»  or  o’jCc  paid  on  thc 

Dominion’s  bonds  in  thc  last  war  (and  for  a  time  Labor  Has  Ils  Opportllllilv 

these  issues  were  tax  free  as  well).  With  the  rise  in  Founders  Dav 

living  costs  during  the  present  war-and  they  then  I  niversitv  this  week.  Erie  A. 

were  higher  than  twenty-five  years  ago  when  the  „,„idcnf  of  the  United  -States  Chamber  of 

first  world  war  broke  out-the  treatment  of  interest  ,hat  organized  labor  todav  is  re¬ 
lates  in  the  freezing  of  our  economy  for  war  pur-  .,h, ...... i„c*  iim  n-.fin„..i  « 


fight  for  a  better  deal  for  some  years.  Rut  now  it  is  intcrpiay  of  forces  of  the  Coilfiisioii  Contagiou.s 

time  to  admit  that  the  public  w  hose  name  is  not  on  Japanese  propaganda  agencies  arc 

I  1  -  1-  .  -II  u  .1  »-  I  .  .  "'2  rigiits  of  inclniduals  and  of  Ub-  reported  to  be  “confused”  bv  re-e-ii 

any  membership  ist  will  have  the  final  say.  And  eralism. -that  proclaimed  the  freedom  i  defeats  Sit  we 

the  public  can  not  sfomacli  leaders  who  make  long!  of  trade  and  enterprise,  broke  the  cocky  about  that.  A  great  many  of' 
pronouncements  w  ithout  being  able  to  also  accept  spell  overhanging  mankind,  our  own  people  become  confused  by  ^ 

the  responsibility  for  thc  action  of  their  iiiidiscip-  y?.®  creative  energy  that  successes  into  believing  thc  war  is  al- 

lined  followers.  followed  caused  profound  and  far- .  ready  won.— Windsor  Star 


living  bonuses  have  helped  to  off.sel  the  rising  cost  h"’>  >'icml,ership  list,  will  have  the  final  .say.  And  |  eralism. -that  proclaimed  the  freedom  i  defeats  But 


The  release  of  creative  energy  that  successes  into  believing  thc  war 


followed  caused  profound  and  far- 
reaching  social  and  economic 
clianges.  It  no:  only  provided  for  a 
sharp  increase  in  living  .standards, 
but  also  of  social  advances  undream- 


rcady  won.— Windsor  Star 


Wisdom 


paign.'  Today,  that  province  is  di¬ 
vided  politically  in  support  of  the 
Liberals.  Pro-gressive  Conscrvaf.vo.s, 
C.C.F..  Social  Credit,  Bloc  Popn- 
laire.  .Action  Liberate.  Communists 
and  a  few  smaller  political  groups. 
Under  such  condi.ions,  if  they  coii- 
tinuo  to  prevail  until  federal  elec¬ 
tion  day,  the  prestige  of  Quebec  is 
likely  to  be  much  reduced  after  thc 
ne.xt  election.  The  anci-ent  province 


We  ha\e  altogether  too  manv  "i'l  have  such  diverse  representa- 


IV  rill-l  course  of  an  iuMress  to  thc  Founders  Day  of  in  earlier  times.  Fi-cm  the  dawn  people  going  about  pretending  to  tion  at  Ottawa  a.s  to  be  not  of 
banquet  of  Boston  University  this  week.  Uric  A.  I  ''f 'SO®  the  population  omniscience:  making  themselves  a  much  use  to  any  of  the  three  majo.- 


^  .....  ■’•jof  the  world  amounted  to  onlv  ,  nuisance.  They  remind  us  of  some-  parties  in  Parliament, 

.lohnston,  jircsidcnt  of  the  I  lilted  .States  (.hamber  of  900.(X)0,000  persons.  But  for  lli^rig  once  said  by  Labouchere;  "I  Herald 

Commerce,  stated  that  organized  labor  today  is  re-  the  next  one  hundred  and  fifteen  :  ish  I  could  be  as  sure  of  one  thing 
siKinsible  for  abuses  against  the  national  welfare  as  years  the  population  increased  from  :  -'I'  -  Gladstone  is  of  everything.”—  q 

serious  as  those  which  broiiglit  tlie  wrath  of  the  900.000.000  to  over  1.800.000.000.  in  i  Ottawa  Journal. 

in  Ihn  ni-.nlnnr.  lliii-Coe  OthCr  WOlXlS,  IH  UttlC  mOrC  tliail  3  '  - -  It  1$ 


poses  has  been  particularly  severe  on  those  depend¬ 
ent  on  income  from  investments. 

It  is  pointed  out  by  Mr.  McKague  tliat  the  con¬ 
trolled  level  of  Dominion  government  bonds  effec¬ 
tively  governs  thc  prices  and  yields  of  provincial 
and  municipal  .securities.  Its  influence  on  corpora¬ 
tion  bonds  and  stocks  is  less  direct,  but  here  thc 


3  r>er  cent.  Working  cxpen.scS  i;-.- 
creased  by  $17,191,994,  or  16.2  per 
cent. 

.At  the  annual  meeting  of  the  Land 
Mortgage  Company’s  Association  of 
Ontario,  C.  H.  Cartwright  of  Hamil¬ 
ton  was  elected  president.  Other  offi¬ 
cers  elected  were:  Edward  Saunders. 
To;-onto.  first  vice-president;  T. 
D'Arcy  Leonard,  Toronto,  secretary- 
treasurer;  and  V.  B.  Wadsworth, 
Walter  Gillespie  and  F.  B.  Pisne:. 
Toronto;  J.  W.  Stewart,  St.  Thomas; 
A.  M.  Smart  and  Hume  Cronyn.  Lon¬ 
don;  E.  F.  Dwyer.  St.  Catharines:  .T. 
E.  McElderry,  Guelph,  and  J.  H  Kit- 
termastcr,  Sarnia. 


SCRAP  BOOK 


public  against  nmnageincnt  in  the  nineteen-thirties,  more  man  a 

'  ,  ,  .  .  .  ,  .  century  thc  worlds  population  had 

Sucli  a  .statement,  coming  ftoin  a  man  in  ^If.  j  jjjcreased  as  much  as  in  the  preccd- 
Jolinston's  position  as  a  reiircscntative  of  corporate  lag  thousands  of  .vears.  This  wa.s 
maiiagcnient.  indicates  jilainly  that  a  considerable  j  luade  possible  by  the  prodigious  in¬ 
clement  in  thc  management  class  has  recognized  -supply  largely  a.s 


years  the  population  increased  from  :  - v.iHu^io.ie  .s  01  everymmg.  -  q  Valuable  Forest.$  i  Fond  Rccolloctioil 

900.000.000  to  over  1.800.000.000.  iniOtlaua  Journal.  a.u^uic  c  t  _ 

other  woi-ds,  in  little  more  than  a  '  -  It  is  interesting  to  recall  that  the  ; 

century  thc  worlds  population  had  ImmiLrt'alion  '■esources  of  the  Dominion 

increaied  as  much  as  in  the  preced-  ^  i  about  $300,000,000  in  foreign  long  symphony  or  other  cla^icalef- 

Ing  thousands  of  .vears.  This  wa.s  .  i.mmigiation  af.c;  the  trade  to  this  country  each  year.  This  fo.t.  is  inclined  to  think  that  he  has 

made  possible  bv  the  prodigious  in-  panada  has  resources  eno-Agn  represenU  about  twenty  per  cent  of  heard  nothmg  lovelier  in  his  life  tnan 

crease  in  the  food  supply  largelv  as  ma»ntain,  on  a  conservative  esci-  national  income  from  all  primary  ih*  violin,  fliue  and  harp  trio  nvit 
I  a  i^esult  of  the  extensiiVuse  of  ma-  ^  population  of  40.000,000  products.  It  is  said  that  only  two  :xr  a  feature  of  the  excursion  steam- 


forest  resources  of  the  Dominion  1  after  listening  with  attention  to  a 
bring  about  $300,000,000  in  foreign  1  symphony  or  other  classical  cf- 


,  ,  .  J  c  .  1  .  past  mistakes  and  lias  made  ch.aiigcs  to  prevent  a  i  „-,arvoirv,,«  ‘.n  People,  nearly  four  times  what  v.e  r-nt  of  the  national  research  ano’-o-  er  of  his  youth, 

force  of  income  .and  excess  profits  taxes  prevents  '  ,  ,,  .  1  .1  -  1  ,  |  and  of  the  marielous  *ih-  ,  ..s  c-iu  ot  me  national  researen  app.o  1  _ 


thc  release  of  benefits  011  <my  scale  sufficient  lo 
materially  increase  thc  yield  to  the  investor.  Thus, 
for  those  dependent  on  investment  income,  thc  im¬ 
pact  of  the  war,  vifh  its  low  yields  in  the  face  01 
rising  expenses,  .and  without  benefit  of  cost-of-liv¬ 
ing  bonuses  or  other  .special  tre.atnicnt,  has  been 
harsh;  and.  as  Mr.  McKague  points  out:  “This  ob- 
jert  lesson  in  thc  reward  of  thrift  has  a  damaging 
effect  on  the  attitude  of  the  public  towards  the 
S' hole  matter  of  saving,  creates  a  tcndcnc>  lo 
squander  money  on  anytliing  that  is  purchasable, 
and  thcrcbv  intensifies  the  entire  jirobicm  of  war 
finance  and  iirice  eontrol  ”, 

Ihc  question  naturally  .arises  as  lo  whether  this 
war-time  polic.',  which  discriminates  against  in¬ 
vested  capital  as  against  otlier  sources  of  income, 
••an  be  defended  morallv  or  justified  cconomicalls 
when  the  war  c'ncrgcncy  has  passnl.  In  this  con¬ 
nection  we  quote  from  .'Ir.  McK.agiic’s  .statement;  ' 
"The  R.ink  of  (.anada.  in  recently  announc¬ 
ing  a  cut  in  thc  rediscount  rate,  .signified  ils 
intention  that  cheap  moiies  should  be  continued 
after  the  war.  .\p:ut  from  thc  obvious  .comment 
that  no  one  can  foretell  what  government  we 
may  have  during  the  jKist-war  period  nor  what 
its  monctarv  polics  mas  bo.  there  is  still  the 
question  whether  it  is  jiossiblc  lo  inspire  the 
saving  and  thc  capita!  investment  which  is 
ncedCfl  for  healths  actiiit.s  witliout  at  the  same 
time  having  due  regard  for  interest  and  divi- 
flend  returns.  If  we  have  .any  :ispirafions  to-  j 
ward.s  restoring  free  enterprise,  we  must  recog¬ 
nize  tliat  saiing  aiul  investment,  just  as  much 
PS  labor,  is  a  living  force  and  a  human  func¬ 
tion.  that  it  must  be  adequately  rewarded  in  Ihe 
distribution  of  national  incoiv.c.  and  therefore 
that  a  thrift  as  well  .as  a  wa.ce  incentive  is  an 
essential  part  of  our  post-war  plans.” 

The  fact  that  investors  arc  not  organized  and. 
therefore,  arc  not  a  recognized  or  (lolent  political 
factor,  ilocs  not  alter  the  fact  that,  .-iiiart  from  flic 
v.ar-timc  cinergenev.  a  fair  return  on  capital  will, 
not  onl\'  benefit  all  investors  but  it  nias'  easily 


repetition  of  them.  Tliis  is  a  trend  which,  as  a  mat- [  pi-ovemeiv.  in  medic.1l  science.  Tlie  n!?n'nnn^'^’  ''  **^*^  ^  population  of  25.-  .  priation  is  -spent  on  forest  research 

ter  of  fact,  lias  been  made  obvious  bv  the  post  war  life  span  in  this  country  has  increased  Canada  would  never  muj  forest  protection. 

•  ^  ^  _  feel  SL  TTiihhr  rlAhr.  nf  tin  nnn  aafi  Ar.G  ^ _ _ —i-:...  ' 


planning  that  has  been  undertaken  by  indu.strial  '  1"°'^  thirty-five  year-s  in  1800  to  sixty- 
and  business  organizations,  as  well  as  liv  many  in- j sears  ^daj.^^^ 
dividual  corporations,  dni’ing  the  past  year  or  more.:  Historical  evidence  ctearly  show.s 
Maiia.gcmont,  in  other  words,  is  iireparcd  lo  com- [that  the  so-called  "common  man’ 
promise  without,  lioyvcvcr,  any  constructive  rc- j  got  his  firs:  real  chance  under  cap;- 
spouse  from  labor,  licpresei'tativcs  of  labor,  we  re- 1  tolism.  I;  wa.s  tli%  system  that  cman- 
,1  ,  ,  ,  ,  .  ,1  .  ,  f  ,,  ,,  cipated  him  from  .slavery  and  extreme 

call.  look  back  lo  the  ten  years  before  tlic  svar — the  i,:,., 

.  diudgcry.  made  it  po.ssible  for  h;m 
years  of  compromise  v  hicli  helped  so  greatly  m  -o  have  a  creater  variety  of  food,  and 


from  thirty-fisT  vear-s  in  1800  to  sixtv-  f  ^  debt  of  $10,000,000,000.- 

three  years  today.  Lc.libridge  Herald. 

Historical  evidence  clearly  show.s  -Al’e  We? 

that  the  so-called  "common  man”  T'oda\-.  tlie  Old  .Age  Pension  is 
got  his  firs:  real  chance  under  capi-  almost  everything  it  yvas  not  iii- 
talism.  I;  wa.s  tli%  system  that  cman-  .tended  to  b?.  Canada,  instead  of  the 


Despite  the  competition,  wliic’n  1 


Lure 

.A  storekeeper  had  for  some  time 


:nay  develop,  there  is  reason  to  hoiic  displayed  in  his  yvindow  a  card  in- 
for  a  bright  future  for  forest  prod-  scribed.  "Fishing  Tickle.” 
ue;s  and  New  Brunswick  has  a  large  \  customer  dreyv  the  proprietor’s 
interest  in  the  expected  demand  fo’r  attention  to  the  spelling.  "Hasn't 
'.umber.  Our  lumbermen  arc  in  close  anyone  told  you  of  it  before?"  as-k- 


-ouch  with  the  situation  and  with  ed  the  patron. 


cipated  him  from  slavery  and  extreme  !  generous  patron,  helping  those  y\  ho  necessary  aid  from  the  govern-  "Oh,  ye.s,"  sa 

diudgcry.  made  it  po.ssible  for  him  had  served  her  well,  noyv  that  they  fOFe.sts  can  be  maintah’.ed  ly-,  "many  hav 


said  thc  dealer  placid- 
avc  mentioned  it.  but 


years  of  compromise  v  liicli  liclued  so  greatly  lu  j  [o  have  a  greater  variety  of  food,  and  can  no  longer  help  thenv'elvc.',  one  of  our  greatest  .sources  of  re-  whenever  they  drop  in  to  tell  me, 

hastening  llir  conflict — and  look  upon  compromise  .  more  comforts  and  conveniences  than  developed  into  a  churlist  and  par-  means  of  employment.—  tliey  ahvajs  buy  something."  Am- 

as‘  a  tool  of  capitalism  and.  therefore,  somclliing!  ;he  royalty  of  thc  Middle  Ages.  simonjou.s  crumudgeon.  She  gives  Saint  John  Telegraph-Journal  erican  Mutual  Magazine. 


yvliich  is  lo  be  eschewed  bv  "rigtit-lliinking”  iico])Ie. ;  nuus  or  me  new  s..siem  ai- 

,  r  '  .  :  bast  exemplified  in  the  Unned  States, 

l.ompromisr.  as  apart  from  appeasement,  or  man-j^.j^^^^  the  eailv  settlens  came  to  get, 
ooiivrin.g  for  sctf-inicrest.  is.  liowover.  essential  in  j  „  fj.gsj,  start  and  to  be  free  from  the  I 
the  conduct  of  business,  jirivatc  or  public,  as  labor  |  stifling  regimentaiion  of  Europe.' 
must  sooner  or  later  recogni'.c.  Since  around  1800  tlie  amount  of 

I’lirsuing  liis  thesis.  Mr.  Johnston  said:  "5’oii  can'll  Soods  avauab»e  per  person  in  th*^  I 
.  •  ,  ,  .  .  ,  •.  A  •  ,  ,  coumry  has  increased  tenfold,  while 

got  nd  of  imimigemcnl  and  yon  cant  get  rid  of  1  weekly  yvorking  schedule 

unionism  in  a  free  country.’  Ihi.s  is  a  statement  hat  iv>pn  rut  in  h.a’.f.  Machine.s  have 


The  fruits  of  the  new  system  are  meanly  at  best,  and  what  she  gives ' 
bast  exemplified  in  the  Uni-cd  States  .  with  one  hand  she  not  infrequently 
where  the  early  settlers  came  to  get  j  takes  a\y  ay  yy  i.h  the  other.  ■  -  \’an 
a  fresh  .start  and  to  be  free  from  the  coiiver  Province. 


Garbajje ! 

New.spapers  get  panned  for  eve 


Our  OwTi  First 

Would  it  not  be  wisdom,  and 
jii.sticc  too.  before  opening  the 
f'oodgates  for  European  entry  into 
Canada,  to  first  see  that  the  men 


Eas.'v  Terms 

,nd  D  i’'  f®'d  of  Mr.  Finneg.aii  that  he 
died,  and  yy  hen  he  greeted  .St.  Peter 
nto  he  said; 

,pn  "It’s  a  fine  job  yyou’vo  got  lier# 


of  the  Canadian  services  are  home  I  I^ug  time. 


gyi  mi  ui  Iiiiiiiiigi-Iiiiiii  iiiiM  yuii  yaiii  gei  rm  01  1  ,  uu.  ...(...[.m™  „pi,orfnie  thing  under  ihc  suit,  buc  it  remaine.i  given  the  security  of  employ- 

unionism  in  a  free  .-ountry.”  Thi.s  is  a  statement  j  ;;’rbl;n  cut  ^  erdm 

yyhtch.  except  to  the  anarchists,  can  be  accc|dcd  as  ,  lightened  the  burdens  of  worke-.-s  and  “ ‘ ta.sk  of  Governrnem  and 
a  truism.  It  is  .safe  to  assume  that  the  vast  majority  j  have  greatly  increased  producuvny  1  ■  brought  ihe^  foUowinff  c’c\rr  i  industry  when  demobihza- 

of  the  labor  riass  among  Anglo-Saxon  nations  are  hi  the  factory  and  on  the  farm.  The  a  from  ^  lakes  place.  One  may  well 

_ _ _ _  A  .  _  _ _  1  extensive  use  of  ciectncity  and  mod-  ,  i!-'"  L  .J''® .  rtimmt  iho  yyi^^om  of  havini?  it  take 


:  "  - - -  ••“‘“-•A  AUA'iiouiani-  i.nrl.-r  (rruTa  Here  yve  couni  a  miinon  scars  a.s  a 

for  a  Toronto  woman  to  tell  the  Oio’oe  op  .sCAtl^ement  under  „OM  ■  .  .  million  dollars  as  » 

anri  sf,,!  i-  ...... _ _  _  iconditioos.  And  that  i.s  going  to  be  ano  a  million  aoiiais  as  * 


"Well,  Finnegan,"  said  SI.  Peter, 
here  yve  count  a  million  years  as  a 


ly  to  full  state  controls.  If  '  7  annliances  has'"eh''vcd  the  homes  "'''at  may.  we  must  answer  this  can-  |  douor  me  uisaom  01  navmg  lase 
,  .  .  ern  aopliances  nas  .eiA-\ca  tnc  nomes  ,  '  p  ace  loo  quickly.  While  a  gradual 

always  be  a  management  |  of  much  of  thc  drudgery,  with  ihe  W®  ^  demo’oiliza?ion  might  cost  7nore. 

group.  It  is  far  from  ncces-  ,  comequence  that  the  time  required  j  °  ^  eouhoert  on  'here  yvouM  be  a  saving  in  the  end. 

lock  of  umlprstanflinj?  hihI  jkO  do  housework  has  been  reduced  by  ihr 'oiov  and  i«i  honor  of  the  country  to- 

,■  t.v„  M,,„  h.u  been  8A.,cr,l  J"';;!';'''/”'™  <“  “Sjtel.S'A .'““S"! 


Of  Ihc  labor  riass  among  Analo-Saxon  nations  are  1  ‘i’  i"® 

opposed  temperainciilaMy  to  full  state  controls.  U  |  ^^1  appliances  has  relieved  thc  homes 
this  IS  so.  there  must  alyvays  be  a  management  1  of  much  of  thc  drudgery,  with  the 
grout)  .and  a  producing  group.  It  is  far  from  iicccs-  con.-equence  that  the  time  required 
sar.y,  hoyvcver.  tliat  the  lack  of  understanding  andj^^dohouscworkhasbeenrcduccdby 

co-oi)cr.ation  bclyy  ccn  thc  |yyo  t!iat  has  been  general  ' ‘’"®"'’hii'‘^  9®"’'^"^"'’ 

I  Farm  life  has  been  made  easier  and 
in  Ihe  past  should  remain.  1  attractive  by  the  ii.se  of  ma- 

Hy  helping  one  another  labor  and  management  |  chinery  and  the  availabili.v  of  the 
can  li(T|i  themselves.  Management —or  at  least  flic  j  telephone,  radio  and  daily  mail  de- 
far-sceing  element  thereof -is  iiroiiarcd  to  co-oiier- i  h^’fi’y-  Whereas  prior  to  the  esiablish- 
ale  if  the  rtHfc;iicnt  nf  the  U.S.  Chamber  of  Com-:"'®"''  ''''®  c^P'sal^i-ic  order  educa- 

...  ,  ,  ,  A  -A  I  lion  was  avanable  only  to  toe  scicc. 

morce  means  anylhinir.  Labor  has  .Is  opportunity  ;  ^ 

yyill  it  hr  accciltcil?  ,  an.-irs  a’',-  msen  to  all  nnri  tile  avp’.’- 


retort  from  the  editor;  "But.  come 


private  industry  when  demobiliza¬ 
tion  takes  place.  One  may  well 
doubt  Ihe  uisdom  of  having  it  take 


cent." 

'  •’Ah."  said  Finnegan,  “I’m  need¬ 

ing  casli.  Lend  me  a  cent” 

"Sure,"  .'aid  St.  Peter,  ‘  jiisl  wait 
a  minute."  — Excliange. 

The  Pi’ice  of  Pra.vor.'S 
The  U.S.  Senate  and  Hou.se  of  Re- 


was .  ”— T;enton  Courier- Advocate. 


there  yvoiili  be  a  saving  in  tlie  end.  •  'IG  I  I’lce  Of  I  I'a.VOr.'i 

and  the  honor  of  the  country  to-  The  U.S.  Senate  and  Hou.se  of  Re¬ 
ward  Ihc  men  yyho  ha\e  fought  presentatives  pay  about  $5,000  a  year 
w  ould  be  maintained  yy  ith  ex-service  for  prayers.  Perhaps  the  most  ini- 
.nen  g'ven  job.'.  'There  al:-cady  ha.s  pre.ssive  part  of  each  day’s  sitting.s 
been  a  great  Canadian  sacrifice  in  i.s  the  prayer  period.  Each  House  ha.s 


telephone,  radio  and  daily  mail  de-  Divided  Hoil.se  behalf  of  Europe.  If,  i.s  not  neces-  Us  own  chaplain.  Their  prayers  are 

livery,  Wherea.' prior  to  thc  establish-  Libeial  leaders  in  Ottawa  must  rary  10  hand  out  the  heritage  of  not  a  simple  ritual  printed  and  read 
men-  of  thc  capitalistic  order  educa-  or  ciiuckling  over  the  many  poll-  Canadians  at  hoine  to  every  sort  of  day  after  day  in  identical  terms.  T’.icy 


'Curt  Comnient$  on  Current  Event$ 


•And  if  >011  (Icfincil  liiirc.iuci’acv  as  Imrcaii  <'raz> 


tion  was  available  only  to  the  sclcc.  tical  schi.sm.s  that  have  dcvciopod  refugee  from  abroad,  and  leas  e  thc  are  unprepared.  heart  -  searchutg 

few.  now  in  our  coumry  the  .school  in  the  old  province  of  Quebec.  It  ve.erans  of  the  y\ar  out  in  iheh  prayers  by  two  Methodist  minis’xr.;. 

doors  are  open  to  all.  and  the  aver-  mean.s  that  no  unified  opposition  coM.  Let’s  .see  to  it  that  our  own  Sometimes  they  run  to  more  than 

age  number  of  days  of  .'Chool  per  year  yy  ill  be  po-sible  against  Ihe  Govern-  are  taken  care  of  fir.si.  500  words.  And,  unlike  the  Canadian 

attended  by  each  pupil  has  nearly  ment  during  the  ne.xt  federal  cam-  — Sf.  Catharine.s  Standard  Parliament,  Congre.=s  permits  th« 

_ _ _ general  public  to  enter  the  gallc"ir.s 

I  '  I  to  hear  the  prayers.— Canadian  Pre.'.s 


attended  by  each  pupil  has  nearly  ment  during  the  ne.xt  federal  cam- 


— Sf.  Catharine.s  Standard 


prove  lo  be  an  important  factor  in  encouraging  tliat  yvould  >011  lie  so  very  far  from  yy  i-ong’.’ 
iiulustrial  expansion  on  the  part  of  tree  enterprise  <•  + 

yyhieh  is  generally  rceognizcil  as  essential  lo  main-  It'  <liseussing  Ihe  Irish  situation  it  is  iliffieull  te 
laining  post-yyar  employment  ami  guarfling  against  say  whether  people  ;Me  saying  Shayy  oi-  "pshayv" 


Inside  Stories  of  the  Street 


siieh  a  depression  .as  yvas  experieneed  a  feyy  years 
ago. 

I'he  Public  ‘‘Be-PIcas^rd*’ 

TIIF.  PUBI.IL,  ultimate  consumer  of  all  iirodiic- 


the  latter  lieing 
cording  to  the  d 


’an  exiiression 
ietiomi ry  . 


•  f  eiinlemp 


M'hiske.y.  yy  e  are  told,  yy  ill  not  cure  a  cold,  hut, 
Ihc  Pcierborough  Lxaminrr  remarks  tliat  until 
someone  diseoyers  something  that  r.eally  yvill  cure 


In  a  great  many  offices  along  iite  in?  a  dc.al  on  a  fair  basts  the  mo  v  rather  than  distribu.cd  among  the  i"®  i®  'vasn  ms  nancis 

local  S’A^rcc'-  there  i.s  a  fcciing  tli  ■,  iicipiul  i.  would  bo  to  liio  Liberal  gonoral  tr.iding  puhTc.  In  thi.s  con-  ‘"'i'  'tP"*'  b'®  return  found  liis  sit  t- 

ihcrc  li  a  y  c  l)'"f  c.iuco  in  iho  Province  of  Quebec,  and.  nrction  it  is  known  tliat  .■•evcr.il  i)i-  ®'''®  complaitved  lo  a  D'lto.i 

SE.N’ftE  lUiA’El.-  .some  very  impor-  :l'.c.crore.  be  an  impor.ant  factor  in  ves.mcnt  trusts  haye  besn  .specie.liy  "’oi’kman  standing  110.1:  about  a 

OP.AIEXTS  IN  lant  dcvclo.imems  .uiy  dec. ion  results.  For  some  wc'ek:  '  "e  ive  in  .aecumulating  certain  lioltl-  ('(’'•’‘"‘■ry  where  such  things  couid  ii.ip- 

rOWER  DE.Ma  111  connociicn  with  boili  p.aiiias  have  been  working  along  ing.s  fcllowing  on  earlier  sales  of  P®"- 


Dutch  .Joke 

Tlie  latest  war  joke  current  in  oc¬ 
cupied  Holland  tcll.s  of  a  German 
waiting  for  a  train  at  a  .small  staiicn 
.somewhere  in  The  Netherlands.  w!;o 
left  the  pla.form  to  yvasli  his  iiancls 


c.iuce  in  the  Province  of  Quebec,  and.  nrction  it  is  known  tliat  .'evcr.al  m- 
il'.c.crore.  be  an  impor.ant  factor  in  ves.mcnt  trusts  have  been  .speci.eliy 


the  prepased  Ment- 


o'.vn  indcpeiident  line.',  but 


tion  .and  ultimate  user  of  all  services,  invariably  a  eold  yyhiskey  yy  ill  eottliniie  to  be  one  of  tlie  most  1 ’-’eal  Power  cical.  and  the  ncw.s  tii.it  3  tcc.  hears  that  lately  there  li.vre 


must  haye  thc  final  say  in  mailers  yyhieh  teiul  to  nopiiltir  disaiipoinlnicnls. 
influtnce  materially  its  position  as  cither  a  eon-  * 

vurnci’ or  a  user  of  a  seryiee.  Org.iniscd  labor  makes  "c  e  iii’l  tliink  of  am  ; 
one  of  its  fundamental  mistakes  in  overlooking  this  nuieh  for  doing  so  little 


co;n,.s  froir  govermnciit  circle.-;  Us  been  lyvo  or  three  cession.s  when  so:ne 


ether  Ussue.'.  •  "You  sliould  hear  yvliat  happcr.c  1 

_ _  lo  me.  ”  thc  workman  replied  lat.nh- 

Evciy  little  yvhilc  the  S..  Layvicnct'  Ci^Tiv.  While  yy.iitiiig  at  liie  .s.at.c.i 


AA'c  e.iii'l  think  of  am  group  of  workers  getting  so 
iiuieli  for  doing  so  little  :is  street  ear  eonduetors.  j 


simple  fact.  If  this  yvcrc  not  so,  the  incompetent  "  ho  seem  to  "v.oi’k  not.  neither  do  tliey  spin  .  j  what  different  basis  than  yv.13  talk.'’d  th 
leader.'  of  labor  yvould  be  disiiiissed,  or  rolegateil  "’oolv  orth  girls  could  do  ;i  iiuieh  Indler  job  and  1  of  a.  the  outset,  when  tlic  impression  in  the  Quebec  House. 


that  Uiere  .s  a  certain  endeayor  be-,  real  lic.adivay  yvas  m.idc  iowards,ge.-  Waterway  project  i.s  brouslit  prom-  'L  Cologne.  I  yvent  lo  wasii  my  hand  . 

ing  made  *0  bring  the  different  p.ir-  tmg  clo.'cr  icgeAher  and  possibly  inenll.v  beloi’c  yvhen  I  returned  mysuiLca.se  v.a? 

tie:  close  together  with  a  vic.v  of  'voriting  out  a  general  plan  in  order  ,  WCUI.U  HEM*  C’.A.N-  tlie  Canadian  3®ue.  the  p.atform  yvas  gone,  and  h.e 

trying  to  work  out  a  deal  on  a  some-  lo  mr.l;c  the  deal  more  poiiulc"  ."t  .ADLAN  I.NDUSTRA’  ijublic.  While  '  d.arnrd  s.aAion  yvas  gone! 

_  I _  ..  ;  _  »: _  r  ...  .  .A  .  ...  I  I  T«rn*rL*«rhn'’'lror 


it  might  ba  brought  doyvn 


into  iilaees  of  minor  importance,  oven  ns  thc  leader 
of  a  business  structure  is  remoyed  when  his  leader¬ 
ship  either  offends  the  sensibilities  of  business  or’ 
thc  ideas  of  service  v  hich  the  public  adopts  as  a 
matter  fif  course. 

In  the  case  of  business,  a  number  of  forms  of  ro¬ 


be  more  polite  atioiit  it.  (lJul,  perhaps,  we  speak  "’fi®  giv''n  that  the  properly  yyould 
only  for  Montreal).  ''®  f-xP’’opriated  whether  the  sharc- 


be  e.xp-opriated  whether  the  share¬ 
holders  of  the  comp.any  wanted  'hU: 
dene  or  not.  The  feeling  that  has 


Around  Uic  Street  there  is  a  feeling 
of  disappointment  due  to  the  'he. 


itii.s  Us  gener-  , 
aliy  referred  to  as  an  afAcr-lhc-y.ar 
undcrAalting  it  is  being  regarded  as  ! 
probably  one  cl  thc  largest  underta'.-  | 
ing.s  of  iiS  kuid  ever  attcmp.ed  on  ihc 


(Jne  wonders  lioyv  mam  of  tliosr  four  hii nil rctl  i  i/  .v,.,,  ■,  ’’  ,  \ 

ears  v.hieli  were  stalled  by  lev  eonditions  011  one  of  j  'oeen  carried  out  the  eompci’y 
thc  Laiirentian  highyvavs  on  Sunday  night  yvould  woii’d  be  in  a  position  of  holding  ip 
have  been  in  that  pliglit  h.ad  liie  drivers  lieon  oh-  the  deal  and  pos-sibly  throwing  it  L. to 


that  the  Ainerican  continent,  if  not  in 


Knickerbocker  Weekly 

K.'.poii.'ivc  Word.' 

If  the  Onlario  legislature  pa.sc.s 
thc  bid  to  prohibit  comment  of  any 
!::nd  cn  anything  out  of  line  with  liie 


pi-evailcd  Us  that  if  any  .such  ulan  NOT  FOLLOWING  .M  0 11 1  r "  a  1  ,  wo’.ld.  On  this  account  it  is  felt  Ihit  eei-rcnt  moed,  ive  may  get  a  Cju'i- 

had  'oeen  carried  out  the  eompai’y  AV.ALL  STREET  LEAD  market  has  ■  as  an  after-ihe-yvar  project  it  would  dia-i  version  of  ivhat  happened  in 

woii’d  be  in  a  position  of  holding  i  p  not  followed  Acquire  hundreds  of  thousands  of  I;’cland  under  similar 'circumst.aneis. 

the  deal  and  pos-sibly  throwing  it  i-.tc  ihc  lead  of  Wall  Street  lo,a  greater  '  men  for  a  con.siderable  period,  and  There  were  two  slogans,  either  o' 


.lection  Ii.iyc  liccii  dcvc.opcd  oyer  the  stars.  I  lie  pou,  spirit  and  the  hdler  of  tlic  gasoline  "^®  Exchequer  Court  for  .settlement,  extent  than  has  been  in  evidence  over  1  that  in  addition  tremendous  non-  wdiicli  wa.s  .ahvays  good  for  a  fight, 

public  yyill  compare  the  qu.olily  and  value  of  thc  , '  [  all  of  which  would  n'lean  a  long  delay  the  pa.st  few  weeks.  During  that  time  ;  tracts  would  be  available  to  both  One  wa.s ‘to  hell  with  King  William’; 

goods  and  services  offered  and  either  regard  itself  ”  '  .  .  ,  1  and  likely  a  more  .'aiisfacloiy  p'.'ice  Wall  Strait  hAi.s  done  remarkably  v cll,  :  Canadian  and  American  industries.’  the  other ‘to  hell  with  the  pojx; .  The 


as  s.ilisfied  or  it  will  reject  the  tiroduct  and  force  y.,,,,.  i,i|,’\v,-,ltiry  yvh  .’''restored  tlieir  uhv  '  ff’’  be  given  should  j  but.  on  the  other  hand,  the  Mont;-eal  j  Montreal  has  always  had  ft  keen  in-  constant  lights  5^''®  ^®  if'l®®, 

th,  hi,Air.,.tc  te  I,.  1  I..  r  I  h  ni-  "u*  w  I  J 1 1  It  > .  ss  lio  icstoiitl  tlicii  iilis-  propoccd  expropriatioii  plan  be  market,  while  firm,  has  failed  to  terest  in  the  project  because  many  muen  to  do,  that  a  law  w'a.s  passed 

me  Dusincssman  to  icconsiaci  nis  yy.iys.  in  oiiici  strength  in  thc  w.irmth  of  Florida  this  yy  inter,  ca’.’ricd  out.  The,  news  that  comes  show  anything  like  ihe  activity  or  |  year.s  ago  a  .Montreal  industrial  op-  providing  a  fine  of  i;5  for  using 

instances,  the  public,  feeling  that  it  has  been  jj  appears,  noyv  facing  a  nervous  breakdoyvn  in  from  Quebec  is  that  different  confer-  .strength  that  has  been  in  evidence  i  erator,  the  late  George  Washington  cither  slogan. 

yy  rouged,  yvill  rouse  sufficient  of  a  clamour  to  force  trying  to  find  means  of  transportation  to  get  back  ®*'®®-'’  '■''®  interests  h.we  in  the  American  market.  Among  lo-  j  Stephens,  made  a  particular  study  On  one  occasion  they  found  a  cViap 

intervention  by  thc  authorities  if  the  layv  should  north  for  the  i  no'l  of  the 'summer  W  ir  snrelv  is  >>een  held  with  a  view  of  determining  cal  brokers  the  feeling  is  that  lo  |  of  the  St.  Law'rence  waterways  and  on  the  side  of  the  road  very  drunk 

liave  been  eireiimy  ented  In  eitlier  ease  the  niihlir  .u  ,  t  i  ■  i  ••  •  •  ■  .  yvhether  it  might  be  possible  to  work  ,  many  of  the  members  of  the  diffe.-  his  surveys  have  been  of  great  assis-  and  muttering  to  lieil,  to  hell  .  .A 


intervention  by  thc  authorities  if  the  I.iyv  should  thc  cool  of  the  .summer.  War  surely  is 

have  been  circumy ented.  In  either  e.ase,  the  public  ^yhat  .Sherman  saifl  it  yyas. 
opinion  ultimately  iirevails.  Thus  the  regenerating  +  +  + 

process  of  yveeding  and  sorting  one  brancli  of  the  f)n  bclmlf  of  the  average  automobile  driycr  may 
social  .structure  goes  forsvarri.  yve  suggest  to  the  authorities  at  Quebec  that  there 

-S'oyv  that  labor  has  stc|>ped  forth  from  an  era,  should  be  some  dislinguishing  mark  on  the  front  of 
yy  hen  it  yvas  regarded  subject  solely  to  thc  consider-  taxicabs  now  that  numbers  are  on  the  rear  only — so 


north  for  the  cool  of  Ihe  summer  War  siirclv  is  “  .  A,A.AA.A....ii...s  eai  oioners  uic  is  vuai  lo  or  me  ot.  lAawrcace  watciwa.ys  ana 

„  .  ■  •  whether  it  might  be  possible  to  work  ,  many  of  the  members  of  the  difie.’-  hi.s  surveys  have  been  of  great  assis- 

yyhat  .Sherman  saifl  it  yyas.  j].jj  deal  out  so  that  it  yvould  include  lent  organizations  are  already  at  tance  to  the  various  governments  in  policeman  heard  him,  and  said -sharp- 

not  only  the  electrical  undercaki’.g  I  work  on  the  government  loan  that  the  appreciating  the  benefits  of  the  un-  ‘AVhats  that?  Oh,  said  rtie 
On  bclmlf  of  the  average  automobile  driver  may  of  the  company  but,  if  there  wa.s  a  ^  c.anadian  markets  are  not  getting  thc  dertftktng  as  applied  to  both  Canada  ’  ''mtvea  t  r... 

yve  suggest  to  the  authorities  at  Quebec  that  there  chance  of  putting  it  through,  that  atlcntion  they  likely  would  under  ;  and  the  United  States.  For  a  Lmg 

‘.hoiild  be  some  distinguishing  mark  on  the  front  of  ®"''‘'®  undertakmg  including  gas  anything  like  normal  conditioirs.  Not-  |  time  Mr.  Stephens  was  chairman  of 

!'•' ic'ihs  now  lint  Iiiimimr.:  nrp  on  the  rc'ir  onlv~so  a®  well  a.s  elect,ricity  would  be  .-ar-  withstanding  the  quietness  m  thc  |  the  Harbor  Board  in  Montreal,  and 

.  ‘  ^  Tied  out.  F*'om  the  outset  it  ha^i  been  |  general  market  several  Canadian  ;  made  a  special  study  at  his  oto  ex- 


getting  thc  I  dertftklng  as  applied  to  both  Canada  drunk.  Tinisli  it  ycJi^seU.  Its  loo 
luld  under  1  and  the  United  States.  For  a  Lmg  expensive  dor  me.  Ihe  Old  Bankei, 


Rchabilitatin.cr  The  C.B.C. 

The  appointment  of  an  ouLstand- 


afions  of  the  employ  er,  and  has  become  sufticicntly  that  .a  rc.nr-vicyv  inirror  could  proy  idr  an  oppor-  {pj,  portion  of  a  compare  ’s  have  been  giving  a  good  ec- i  penee  of  lh«  benefits  that  might  lol-  ing  Canadian  would  be  a  first  .'tep 

hrsani-sed  lo  rate  as  a  unit  felly  on  a  p.ar  in  organ-  tiinily  of  gctlin.g  out  of  their  way.  undertaking  could  not  be  taken  away  ;  count  of  themselves.  After  Uio  early  I  low  the  further  development  of  the  loyvaid  rehabilitation  of  thc  CBC  «• 

ised  society',  having  i’.s  own  spokesmen  and  ehoos-  +  -E  •♦•  from  it  because  the  operating  co.sts  -ictivity  m  .some  of  the  paper  issue.' |  upper  St.  Lawrence,  partly  flilh  a  i<  public  service.  The  chairman 


hrgani.sed  lo  rate  as  a  unit  felly  on  a  p.ar  in  organ-  tunil' 
ised  society,  having  i’.s  own  spokesmen  and  choos¬ 
ing  ils  own  leadership,  it  yy  ill  either  have  to  con-  T  In 
form  to  the  yy  islic.s  of  the  tiublic  as  a  y'  hole  or  re-  shoul 
sign  itself  to  an  efern.nl  struggle  yyhieh  c.nii  do  no-  oiitsii 
body  any  good.  the  fi 


dy  any  good.  the  first  to  argue,  should  he  he  elected  in  a  by-clce-  jj  js  thought  that  the  progress  al-  (operation  of  Uie  breweries  a.s  well  as  j  ly  in  the  province  of  Ontario  and  on  '''K  universitie.'.  It  could  yvoU  bo  a 

There  are  in  the  hotly  of  organised  labor  various  lion,  that  he  merely  reprc.seiited  one  constitueiiey —  ready  made  has  cau.sed  the  govern- ,  the  liquor  dlsttllerles,  and  this  has  I  the  opposite  side  in  the  state  of  New  cabinet  minister.  Ottayva 


groups  of  le.ider.s.  There  is  the  groiip  of  men  yvho  not  haviiig  foiiglit  a  general  election.  (.Anil  pcrliiips  ment  to  delay  foi  •y''®  . brought  about  a  fair  amount  of  bu.y-  York.  Thc  imixirtance  of  the  under- 

,,„c  ,r„,v„  «(,„  (h,  r.rUe.Upr.  i.  Mr.  IlrarUn  l.cc,,,,..  •'»  IS.r/irCS'LTSrl"  I  jS 

of  organisation,  and  hiving  been  .surpassed  by  Ihe  j-nme  minister  of  Manitoba  without  he.idmg  a  polil-  i.,  a  general  feeling  that  inc  of  thc  i  Roasevelt  at  Washington  and  Pre¬ 
growth  of  their  •onsregations,  have  lost  their  power  1  ical  parly  in  a  campaign).  closer  the  government  comes  to  niak-  huying  ha.s  been  for  special  accounu  ,  mier  Drew  at  Toronto. 


'rJm  I’lnancial  id  puDIIslird  f»t  rjiJ 

Nptrn  I-'ame  fiil.  WVat,  MontrcaJ.  bv  'Vh* 
MniitlFfil  f'l  iiH  tit'lfi  I  'riHtPD  I'tiDDthins 
«  fiDir'art' ,  l.itnitfit.  .Monlrral.  .Sut’ielary, 
A,  kj.  Tliornaa. 
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been  a  change  for  the  better.  In  the 
1939  year  there  wa.s  a  profit  of  $4.- 
931,  in  1940  at  $57,171,  in  1941  year 
$51,482,  in  1942  ,$61,612,  and  in  1943 
year  $93,105.  Tlic  figure  for  the  last 
year  wa.s  equal  to  S7.83  a  share  on 
tho  $1.62'j  cinnulaiivc,  $25  par.  first 
preferred  .stock,  on  which  dividend 
arreans  ainouiucd  to  $13.50  a  share 
Tills  contr.^st^d  with  los.s  equivalent 
to  $8.29  a  share  in  1933  year. 

Allowing  only  for  regular  dividend.', 
on  the  first  preforred.  1943  year  pro¬ 
fits  were  equal  to  $6.15  a  share  o.i 
second  preferred  and  $3.27  a  share 
on  common. 

The  company  last  year  siarlcd  to 


HINTS  TO  INVESTORS 


Ability  fo  recogaizc  a 
trend,  consHtutes  one  of 
the  prime  requisites  to 
ultimate  success. 

The  "M"  Chart  interprets 
the  trend  with  mechanical 
precision. 


J,akc  of  The  Woods 

/>(.  fttckbiq  a  rcnsonnbh/  qond 
hu^incss-man's  luicstmrnt  w  lit  eh 
Hill  give  rue  o  rcanomibh/  good  rc- 
liirn  at  n  lima  such  as  the  prcsnit 
ickeii  iucoutp.  on  one’s  investments 
vieans  something,  j  am  attracted  hu 
the.  preferred  slock  of  Lake  of  the 
Woods  Milling  Co.,  which  appears  to 
aive  a  generous  yield  in  relation  to 
■present  and  recent  earning  power 
of  the  eomjiany.  Only  thing  that 
worries  me  is  the  gneslion  of 
whether  the  company  will  continue 
to  show  anything  like  current  earn¬ 
ings  after  the  war.  W’ould  you  he 
good  enough,  to  review  hriefly  the 
position  of  Lake  of  the  Woods,  more 
particularly  as  regards  the  post-war 
out  look  for  the  company.  -B.  E.  K., 
Wesimount.  i 

On  the  basis  of  past  records  and 
early  and  intermediate-term  pres-  j 
pccts  for  company,  the  preferred  | 
.stock  of  Lake  of  the  Woods  Milling 
Co.,  Ltd.,  appear  to  offer  attractions 


,?993,051  \'€U5  indicated.  Cash  and 
government  bond  holdings  amount¬ 
ed  to  $1,697,396  aii'i  wore  equal  to 
about  82'a  per  cent  of  total  cur¬ 
rent  liabilities. 


Montreal  Power 

Montreal  Power  shares  have  come 
back  guile  n  bit  on  the  market  from 
their  low  levels  of  last  year  when 
the  expropriation  was  first  mooted. 
As  a  shareholder  of  many  years’ 
standing,  /  am  wondering,  accord¬ 
ingly,  if  it  would  not  he  a  good  op¬ 
portunity  to  get  out  of  the  stock  to 
better  advantage  than  /  might  be 
able  to  do  later  on  if  I  wait  for  the 
provincial  government  to  act.  Will 
you  please  advise  me  in  this  cemnec- 
tiOiiT — J.  E.  N.,  Montreal. 

More  especially  in  view  of  the  f.ict 
that  prevailing  market  conditions  are 
not  such  a,s  to  present  any  attractive 
opportunities  for  a  switch,  we  doubt 
whether  the  present  .lunccurc  w’oul  t 
be  a  favorable  one  for  disposal  of ' 
Montreal  Power  shares.  The  mere  j 
fact  that  the  stock  has  been  acting 
.so  •well  in  recent  markets  appears  to  ! 


ENQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  i»i- 
t  ilcd.  Answers  arc  based  upon 
information  which  THE  FI- 
B  ALCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
hut  beyond  the  cxci-cisc  of 
rnfe  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  .'inswers  thought  to 
be  of  public  inle-cst  will  he 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Thrift  Stores 

Would 


■oil  b(  so  good  as  to  d'lvlsc 
■  me  with  regard  to  the  yrospcels  for 
\  Thrift  Stores  Ltd.  common  stock.  I 
I  have  some  shares  that  /  have  bic.i 
I  holding  for  some  time  and  am  wo:’- 
I  dering  as  to  the  possibilities  for  -i 
^dividend.  —M.  S.  11'..  Monti  enl. 

Because  of  the  substantial  accumii- 
I  lation  of  dividend  arrears  cn  the  ure- 
I  ferred  stock  of  Thrift  Stores  Ltd.. 

I  dividend  pro.spects  for  the  common 
‘  are  rather  obscure.  Some  arrange¬ 
ment  w’ill  have  to  be  worked  out  for 
taking  care  of  preferred  dividend  aj- 
rears.  possibly  through  a  capital  ic- 
organization  —  before  any  dividend.? 
can  be  expected  on  the  junior  equity 
stock. 

Earnings  position  of  Tlirift  .Stores 
ha.s  shown  good  improvement  in  re¬ 
cent  years.  Surplus  account  at  end 
of  fiscal  year  March  27.  lO^.'l.  v.-es 
shown  at  .$3,429  after  .$40,000  trams- 
fer  to  contingency  reserve  comp, i red 
with  deficit  in  balance  sheet  of  $173.- 
697  four  years  ago.  In  the  year  ended 
in  1936,  company  repor'icd  a  lot,?  of 
$1,052.  which  was  increased  to  $116- 
053  in  1938.  Since  then  there  ha.? 


Weakly  Sarvice  —  Trial  Subteripfioa 
Thraa  Months  $5.00 

Tli« 

Chart  ^and  Market 
Seryice  Inc. 

614  St.  Jimci  St.  West,  Moalrtil 
Phone  PLeteeu  8171 


The  C.  C.  F.  And  Socialism 


I  men',  of  long  range  view  wherea.', 
criiig  1(1  the  paniculariy  s'nee  the  outbreak  of 
il  Lcgi.'=lat lire,  .  war.  my  c xplanalions  of  C.C.F,  im- 
I  Saini  John  licy  liave  deal;,  mainly  with  .some  of 
lihe  funda  .;tn;al  immediate  itsucs  in 
r.y  con;  rad  (•-  ^  tiie  planning  and  conirol  of  Cana 
y  leading  fig-  dian  eccnomj'." 
iciali.^m.  .some  |  ‘‘.Since  the  manifesto  'was  and  rc- 
therc  is  one  mains  a  statement  of  the  basic  prin- 
ciple.s  of  the  C.C.I'.'.  c.splanat  on  of 
it  is  obviously  a  fair  way  to  judge 
I  he  party  and  its  policy,”  said  Mr. 
Meincrncy. 

He  quoiccl  an  article  published  in 
The  Canadian  Messenger  of  The 
.Sacred  Heart,  published  monthly  by 
the  Jesuit  Fathers  in  Canada  which 
stated;  "There  can  be  no  doubt  or 
misunder.si.anding  of  the  church's  at¬ 
titude  toward  socialism.  The  C.C.F. 
as  is  evident  from  its  own  manifesto, 
wliieli  -Mr.  Coldwell  acknowledges  to 
be  'a  statement  of  the  basic  princi¬ 
ples  of  the  C.C.F.’  is  a  socialist 
party." 

Mr.  Mclncrncy  added:  "I  am  not 
questioning  the  sincerity  of  leaders 
of  the  C.C.F.  They,  no  doubt,  believe 
in  socialism,  but  in  order  to  gain 
power  many  of  their  leaders  appear 
anxious  to  ‘sweeten  the  pil'.’  so  that 
people  will  vote  for  them  beliex-ing 
that  they  are  a  reform  parly,  which 
doc.s  not  really  intend  to  establish 
sociali.sm  in  thi.s  country.  .Some  of 
I  he  reforms,  ^^  hicll  they  advocate, 
might,  well  be  established  but  they 
should  be  undertaken  by  parti.-s 
which  believe  in  the  principles  of  pri¬ 
vate  enterprise,  the  s’uercdnr.'s  of 
property  rights  and  the  ncce.ssiiy  lo 
safe  guard  the  individual  and  his  po¬ 
litical  and  religious  right.?." 


lion  shares.  ' 

Development  of  property  has  b' en 
made  possible  through  assistance  of 
U.S  interests,  headed  by  a  Canadian 
who  has  established  a  prominent 
place  for  himself  in  the  industrial 
and  financial  fields  in  the  U.S. —Cy¬ 
rus  S.  Eaton.  Control  of  the  compan.v, 
it  has  been  made  plain,  however,  will 
remain  in  Canada. 

same  Interests  as  have 
the  depths  and  !  development  of  property  pos- 

anadian  flour  at  I  market  for  a  sub-stantial  pro- 

was  omitted  in  i  Po'^tion  of  company's  potential  out- 
3  payments  were  '  assured.  It  was  announced  re- 

2,  1933,  1934  and  J  ‘‘"htly  by  Cyrus  S.  Eaton,  as  head  of 
55.  Regular  pay-  Pi'emium  ^  Iton  Ores,  the  company 
December  1935  -  '''■'''ch  will  take  responsibility  for 
terruption  since  i  'narkcling  of  Steep  Rock  production, 
were  liquidated  |  *'*^*'*'  programs  for  past  war  sales  and 
casli  ijaymenis  I  marketing,  designed  to  assure  con- 
1936- 1939.  Divi-  ■  tinuing  outlets  for  company's  output 
lid  on  common  '  virtually  complete.  In  this  con¬ 
nection  Mr.  Eaton  stated  that  v  ith 
cars,  whicli  end  i  reservation  that  the  Canadiati 
rnings  of  com  ’‘‘Oh  and  steel  industry  will  have  a 
s  have  averaged  i  Pvior  call  cn  this  Canadian  raw  ma- 
ed  dividend  re-  j  Serial,  the  post  war  market  in  the 
?!  year  1940-41  '  United  States  can  absorb  all  the  ton- 
0  $31.91  a  share  *mgc  which  present  production  plans 
11-42  they  were  j  indicate  that  Canada  will  be  able  to 
•c  and  for  Ll-ir-  :  supply. 

I  $22.74  a  sh  ire.  •  Development  work  at  property  has 
for  laie.st  fiseai '  delayed  by  need  for  a  big  di- 
eased  taxes  cut  ^  version  program  w'hich  involved  by- 
:  pa.ssing  the  waters  of  the  Seine  River 
has  no  funded  '  ftround  the  north  of  Steep  Rock  Lake 
preferred  stock  !  father  than  through  its  main  sector. 

0  shares  of  $1C0  i  I'mvk  has  now  been  completed 
’umulative  dit  i-  ,  and  company  is  now  engaged  in 
it  The  stock  is  draining  the  main  part  of  the  lake. 

As  indicated  above,  property  is  ex- 
;  for  Canadian  I  pecicd  to  be  brought  into  production 
of  demand  for  !  before  end  of  next  year,  and,  in  view 
d  Kingdom  for '  indicated  huge  reserves  of  high 
as  well  a.s  in  '  srade  iron  ore  and  marketing  pros- 

Lincntal  Euro-ae,  I  P«cts  -  with  famous  Minne.sota 

for  duration  of  i  showing  signs  of  exhaustion 

•dialc  nost  war  '  before  very  long.  e.specially  if  war 


group  that  is  not  elected  by  nor  res¬ 
ponsible  to  the  people,  but  who  would 
rule  by  directives  instead  of  laws  en¬ 
acted  by  our  representatives.  There, 
would  be  created  a  monstroas  bu¬ 
reaucracy  that  would  pertx;tuatc  it¬ 
self  in  power,  and  the  extension  of 
governmental  control  would  be  paral¬ 
leled  by  a  withering  of  individual 
freedom. 

When  power  is  concentrated  in  a 
centralized  authority  that  dcterminc.s 
the  economic,  social  and  political 
powers  of  a  nation,  then  the  system 
of  checks  and  balances  Is  scrapped 
and  mistakes  that  arc  made  have  a 
profound  and  far-reaching  influence. 

We  Eland  at  ihc  cro.ssroads,  with 
the  American  way  of  life  in  the  bal¬ 
ance.  Our  destiny  will  lie  determined 
by  what  cour.se  we  choose  to  take.  It 
would  be  a  tragedy  of  the  worst  sort 
and  a  let  down  to  those  who  liave 
given  their  "Iasi  full  measure  ot  de¬ 
votion,"  should  wc  fail  in  our  mission 
to  carry  on  tlic  .American  tradition 
and  to  utilize  our  abundant  resources 
and  unmatched  facilities  for  tlic 
building  of  a  better  tomorrow. 


Letters  to  the  Editor 


I  000  each  year  on  the  debt. 

'C)  Cancellation  of  ail  revenue 
taxes. 

Tlic  main  result,  whicli  would  be. 

I  the  cancellation  of  all  revenue  ta:-‘;s, 
•1  !  would  relieve  .so  nnich  everybody, 
from  tlie  low  paid  salaried  man  to 
‘he  big  capital,  that  everybody  would 
join  in  the  movement  to  make  i:  a 
succes.s.  and  i;  might  reacli  a  poiiit 
where,  the  drawing  having  to  be  made 
after  the  sale  of  lottery  tickets  to 
the  amount  of  $125,000,000  more  than 
one  might  have  to  be  made  cac'n 
menth. 

Criticism.?  would  occur,  but,  the 
contrary  would  be  .-o  heavy  that  they 
would  be  drowned,  as  well  as  tiie 
foolish  theories  u.srd  at  tho  present 
to  create  new  parties. 


cnr,.gea.  that  it  might  cause  niove 
ments,  the  result  of  which  would  lx 
the  crash  of  our  financial  structure, 
and  a  solution  a.s  the  one  offered  at 
the  end  of  1932,  for  the  war  debts 
then,  would  be  practically  impo.ssihle. 

At  Ottawa  a.s  at  Washington,  calls 
have  been  made  for  the  study  of  es¬ 
tablishing  a  national  lottery. 

Though  the  principle  of  lottery  is 
dangerous,  and  it  should  no:  be  per¬ 
mitted  to  take  an  expansion  when  it 
could  be  u.sed  for  anything,  the  ease 
is  so  bad  that  an  extreme  mc.asure 
should  be  undertaken,  and  I  think  a 
national  lottery,  if  well  c.stabli.skcd. 
could  produce  $100,000,090  at  le.a.t; 
a  month,  permitting: 

tal  To  draw  every  month  $2,000,000 
to  be  distributed 

$1,000,000  first  ticket 
250,000  2nd  ticket 
100,000  3rd  and  4th  ticket 
50.000  next  13  tickets 
meaning  17  winners. 

(b>  Payment  of  at  least  $1,000,000,- 


ni.STILLER.S-.SEAtinAM.'k 


Distillers  Corporation  -  Seagrams 
Limited  .advises  that  during  1-ebru- 
ary  the  company  purchase-1  tor  re¬ 
tirement  an  i  cancellation  on  ac¬ 
count  of  sinking  fund,  1,.52.5  shaves 
of  cumulative  preferred  stock  .5  per 
cent,  t'eries.  Ilierchy  reducing  ihc 
outste.nding  stock  to  1.3.5,‘202  cumu¬ 
lative  preferr.'d  shares  as  at  Fehru- 
nry  ‘.’9.  1911. 


I’laiincil  Economy  Ami 
I*i‘i$alc  Eiilcrjirisr 


(Contimied  rrom  page  6t 
who  now  advocate  a  planned  econ¬ 
omy  under  government  direction.  To 
adopt  a  planned  economy  would  mean 
turning  our  backs  on  the  best  .system 
that  h's  ever  been  devised  for  the 
maicricd  and  social  welfare  of  a 
people,  and  reverting  to  a  t.vpe  that 
has  the  earmarks?  of  the  medieval 
system  that  kept  mankind  under  a 
yoke. 

Under  a  planned  economy  there 
would  be  cs.abllshed  additional 
countless  bureaus  and  commissions— 
we  already  have  more  than  2.400  -- 
which  wouid  be  presided  over  by  a 


N.  Y.  LOA.N'.S  INC'REAfsnn 


\Va.sli;iiglon.  —  The  Federal  Re- 
.ser\'o  Board  reports  that  loans  lo 
brokers  and  dealers  on  securities 
held  bv  member  liaiiks  in  New 
York  City  totalled  $1,11-1,000.00(1  an 
increase  of  $122  000,000  from  a  week 
ago  and  an  increase  of  $l,019,OtK),000 
from  a  year  ago.  Included  is  $937,- 
000.000  loaned  to  purcha.se  or  ca;‘ry 
L’.S.  government  obligations,  ,m  in- 


Foundation  Co. 

Pteitse  advise  me  on  vosition  of 
and  prospects  for  Foundi  ■  i  Co.  of 
Canada  Ltd.  I  am  a  share:  Ider  and 
have  noticed  wth  some  concern  Hint 
stock  has  been  selling  on  a  fairhi 
high  yield  basis  for  some  time.  I 
presume  there  >s  some  significance 
in  this  although  the  company  seems 
to  be  still  busy — T.  F.  T..  Ottawa. 

For  the  year  19-12,  I’oundation  Co. 
of  Canada'  Limited,  reported  net 
earnings  after  all  charge-s  of  $171.- 
552,  equal  lo  $2.06  a  share  on  out¬ 
standing  stock  of  the  companv. 
These  earnings  showed  a  reduction 
from  the  previous  year  when  net 
was  reported  at  $221,413,  equal  to 
$2.61  a  share  on  slock.  Operating  j 
profit  for  1942  was  s’ightly  higher  j 
than  that  for  1941  at  .$936,864  a.? 
compared  with  $926,768  but  income 
and  excess  profits  tax  absorbed 
about  $182,500  more  at  $487,461. 

Hun-'red  per  cent  excess  profits  ; 
lax  only  applied  for  final  half  o$ 
year  1942  rrd  will  apply  for  full  12 
month?  of  191,3.  U  is  rea-tonable  to 
assume,  therefore,  that  net  for  \eat 
jast  c!o.-ied,  results  for  which  will  , 
not  bo  cT.aila'olc  for  t  ao  or  three 
weeks  yet.  wil  Ishow  a  further  re¬ 
duction!  Company,  however,  should 
be  ab'e  to  report  the  $1.10  a  share 
dividend  rate  on  it.?  .stock  fully 
covered. 

Foundation  Co.  of  Canada  ha.? 
bcncfilicd  very  materially,  in  vol¬ 
ume  of  biisinets,  from  the  war.  in 
ils  construction  division  company 
hP.s  had  a  number  of  large  .scale 
eon;iact,s  for  governmen;  war  p'ants 
and  projects  cs  well  aa  b'g  jobs  from 
priva'-?  canipan'c.s’  engaged  in  war 
production  —  the  huge  new  power 
proj"''.  i  f  .Mumlniuni  Co.  in  Norlli- 
orn  Quebec  being  a  ca?3  in  point. 
Sr.Ii'age.  to  •  ing  and  other  marine 
bf'ness  has  r.l.so  been  cxlrcmciy 
relive.  Willie  the  v  ar  last.-,  r  - 
.ivky  in  a  l  ilN’isions  appea-s  likely  | 
to  cont'r.ue  although  not  necessary 
al  levels  of  past  2  years.  P  acing 
of  large-.scale  con.slruction  cont;-aet.s 
by  government  is  beginning  to  sloo  , 
up.  but  company  has  sufficient  busi¬ 
ness  on  it.-,  book.?  along  v.ilh  new  j 
eonlraclo  that  may  develop  from 
time  to  time,  to  kceit  it  hii.^'y  for 
a  eon.sidci’able  period. 


INVESIAfENT  YIELDS 


(Cc>niDiIotl  by  Jones,  HewarU  &  Co.) 

COMMON  STOCKS 

j  I’lice  Div.  VicLJ 

I  Agnew  .  -8^  *' 

!  do  Incl.  Ext.  os  .  .  1 5b  I -00  6.67 

•  A'’j'Tiin‘'jm  Ltr..  .  .  8.00  ^‘^9 

do  Inci.  Extios  .  .  93b  10  00  10. 

A'sociOled  ticwirics  23  1 .00  ■^-^5 

Bell  T^'Icphons  .  .  .  153’.$  8.00  5.20 

Broiihon  Troction  23’2  *  25  7. ■45 

British  American  Od  .  22  1 .00  4.5"' 

B  C.  bcc'-.ers .  24  ’  2  1.50  6.12 

B.  C.  '^ower  '  A  '  23a  2.00  8.69 

i  Biifidmg  Products  .  .  .60  3. 53 

I  do  Inrl,  Fxt'os  '80  4. ''7 

Con.  &  Dom.  Sugar  20  80  4.00 

Cenada  Mailing  44-.^b  2.00  4.45 

Can.  No. them  Power  8*2  *60  7.0:^ 

ConoGQ  Packers  ,  .  9Sb  4  00  4  OS 

Conodian  Brcnic  1.50  4  ' 

do  Incl.  Extios  .  33b  2.00  6.0q 

Conodian  Cottons  108’ ab  4  00  3.60 

Cen'n.  Horc  giT  Invest.  33*  2.00  4,54 

Conodian  IfxJustnes 

B  . 14Sa  5  00  3.38 

Consuniers  Gloss  ....  29  2.00  6.^9 

Crown  Cork  .  32L\  .2.00  6.10 

Dirti!'cr$  Sfogroms  .  .  39  2.22  5.59 

Dom  n  on  Bridge  .28  1.20  4,28 

Dom  n  on  G’oss  116  5.00  4,3 1 

Dominion  Textile  ,73  5  00  6.S5  ; 

Fanny  Former  .  1.50  4.83 

do  Incl,  Extras  .  31b  1.75  5  64 

Ford  ol  Canada  A  ' .  24*4.  1 .00  4.  ’  3 

Goodyco-  Tire  .  2.50  2.87 

do  Incl.  Extras  ...  87  5  00  3.74 


Sleep  Roek  Iron  j 

I  h/n  r  heard  guile  a  lot  nhoni  | 
KlrCp  Rock  Iron.  and.  having  a  f-rw  | 
Imndrcd.  dollars  with  which  I  ran  i 
(ilford  la  sjicrulrile.  I  am.  interested 
in  the.  possibilities  of  the.  lomjmny. 
Kindly  outline  for  me  the  financial 
.set-up,  development,  ore  resonrers, 
rl<\,  of  Strep  Rock  Mines.  Would 
yon  iidi  isr  its  p’lrrluise  as  a  long 
hold? — .1/.  B.  T.,  Hamillon.  j 

Steep  Rock  Iron  Mine.s  Ltd  owns 
and  operate.?  160  clainas,  comprishi.g 
7.000  acres  of  ground  on  and  around  i 
Steep  Rock  Lake  about  140  milc.s  ‘ 
west  of  Port  .Arthur  and  located 
about  50  to  75  milc.s  north  of  the  i 
famous  Vermtiion  and  Mesaba  iron 
rangc.s  in  Minnesota. 

In  view  of  the  fact  that  work  doim 
at,  the  property  .so  far  has  largclv 
been  of  an  exploratory  character,  cs- 
timaic.s  of  probable  or  even  poteiuial 
ore  re.sci'vcs  are.  of  necessity,  tenta¬ 
tive.  The  potentialities  of  the  mine' 
a:c  indicated  by  the  fact,  however, 
that  exploratory  work  so  far'  com¬ 
pleted  has  outlined  25.000.000  tons  uf 
inovcn  and  probable  ore.  It  shriu’.d 
he  noted  that  this  cslinia'te,  a  eon- 
.-servative  one,  lakes  into  considera¬ 
tion  only  pans  of  the  are  zones  at 
the  property  and  to  comparatively 
.shallow  depths,  fh  a  recent  pregte.'s 
report  issued  by  the  managemen'..  the 
belief  wa.s  expressed  that  al  least  30 
niilli'-n  ton.?  of  ore  will  b;'  m.'.ed 
fren  "A"  and  "B"  ore  zones  by  I'-w- 
eo'  „  open  pit  mcihcds.  before  havmg 
to  .‘tart  underground  mining  of  ihc 
muc'.i  l.wgcr  tonnage  tliat  will  ro- 
in  hii.  Drilling  has  indica.cd  a  thi'.d 
ore  zone  of  even  higher  grade  than 
‘‘A  "  and  "n"  zones. 

OiT  at  properly  is  rich  in  iron  con- 
ten;  .Assays  have  indicated  ore  fren 
‘•.A  ■  orrbody  containing  Gl.CO  per  emt 
iron.  .023  jier  cent  phosphorus;  2.70 
pe-  cm  .silica;  .22  per  cent  manga-;- 
e.-r;  90  per  cent  alumina;  and  .038 
p,-r'  ccir  sulphur.  Assay  of  ore  from 
"B"  crebedy  indicated  60.80  per  cent 
I  on;  0.17  pee  cent  phoophorous:  3.42 
per  cent  .silica:  .19  per  cent  mangan¬ 
ese'  .72  per  cent  alumina;  and  .039 
p'er  cent  sv.’phur.  Natural  iron  con¬ 
tent  of  ore  from  "A"  zone  is  esti¬ 
mated  at  58.09  per  cent  and  from  ‘  B 
zone  at  56  54  per  cent.  ,  ,  .  , 

Mine  is  expected  to  be  brought  mto 
production  late  tills  year  at  a  niini- 
mum  annual  rale  of  2  millions  oi.s 
annually.  Company  liad 
year  funds  amounting  to  $8.7-7, ouu, 
a  more  than  adequate  sum  to^ bring 
it  lo  tho  earning  stage.  Of  this 
money  $5  mUlion  in  U.S.  funds  was 
made  available  by  the  Rcconslr.(C- 
tion  Finance  Corporation  in  the. 


t  I.O'jtn  S?^cor(4 
I  Loa’nw  G.'occlenos 


cj(»  Inri.  Extras  . 

Moat:‘Cal  Power 
Mo-''',?  Cn-p 

do  1''^'.  Extra*; 

Na  ■*  o!  ^re'*'.*  io« 
^'a  '0"iOl  Steel  Cor 
^'o*'nn:ja  -'A  ncs 
On  Ivir  Flour  .  .  . 

pQpc  H*rscy  . 

Pc.T'^'C.'is  . 

Ouebre  Pov‘'Cr  .  . 
Poynl.te  0  1 
5t.  Lawrence  Flo-jr 
F'-.C' "in  non 
ScLitbern  Cop.  Po'.ve- 
"t'^e!  Co.  of  Canada 
V/alKC'.  G  &  W  ,  . 
Wcstc.'^s,  Geo, 


AlLimnuin  Co.  5^ 


Agnew  Surpass  .  .  . 
Canodn  Cement 
Can.  No-tbrrn  Power 
Conad'on  Rrf‘?ver;cs 
Ccn.  Cor  Cr  Foundry 


Canadian  Csloncse  . 

do  Incl.  Extras  . 
Canad'a-^  Cotton*  . 
Dominion  Gloss  . 
Dom-nion  Tar  .  . 
Dominion  Texti.e 
Gct.neau  Power  5% 
Cencro’  Stcol  Wores 
do  Incl.  Extros  .  . 

Goodyear  Tire  . 

Howard  Smith  .  ... 

Inter,  Power  . 

Lake  of  the  Woods 
Mo'sev  Harris 
McColl  Frontrnac  ,  . 
Montreal  Cottons 
Naftoral  Breweries  . 

Cqilvie  Flour  . 

OtfO'va  Power  ... 

Price  Bros . 

SaO-ic'^oy  Power 
St.  l.Qwr.  Corn  "A" 
^t.  Lawrence  Paper 
<^h9rwin  Williams  , 
Sout.hern  Can.  Power 
'terl  Co.  of  Canada 
Hirem  Walker  . 


The  products  of  our  Forms,  our  Forests,  our  Fisheries,  our 
Mines  and  our  Industries  arc  familiar  today  in  every  part  of  thu 
world  where  war  is  being  waged.  " 

And  every  day  the  reputaf'ion  of  Canadian  products  for 
quality,  excellence  of  workmanship,  adaptability  and  continuity 
of  supply  grows  greater. 

It  is  only  natural  then,  that  when  the  war  is  won  our  Allies 
ond  our  friends  will  look  to  Canada  to  ploy  a  major  pxirt  in  the 
feeding  of  starving  peoples,  in  rebuilding  the  devastated  areas  of 
Europe,  and  in  bringing  back  a  world  in  which  trade  between  na¬ 
tions  may  be  carried  on  without  let  or  hindrance. 

It  is  then  that  the  reputation  which  Canada  has  built  up  in 
war  and  in  the  reconstruction  period  will  bear  fruit  in  the  con¬ 
tinued  and  ever-increasing  world  demand  for  Canadian  products 
and  in  the  resultant  prosperity  of  the  Canadian  people. 


Canodicnr.a 
Commerce 
Domin-on  . 
Imperial 
Montreal 
Nova  Sect  to 
Povol 
Toiento 


O  F  1  K  A  D  E  V  N  D  CO  M  M  J 

O  T  T  ^  \  .  C  A  N  .4  D  A 
Hon,  James  A,  MacKinnon,  M.P.,  ^Minister 


— r*.hl  NMmtjtH'Jir 
H— A^kcd  OuoUliuiH 
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N.  B.  TREASURER  !  Federal  Receipts,  Expenditures 
LOOKS  FOR  LESS  Again  Increased  In  February 
SURPLUS  IN  1944 


Halifax  Iitsiiraiirp  Co. 

liobb  Vniitial  Mrrlin^ 


llalif.i.s.  ’I'lir  mootins  tif 

llic  rliaiiiioltlri's  of  tlic  ll.ilifax  In- 
I  .siiranc.'  Coinimiiy  ^\as  lialcl  horr 
i  \\ith  tlir  prr.'idciil  lion.  F.  15.  .Me 
:  Curciy,  r.C  .  prcsiiliii.u'. 

Net  preniiuai  ir.i-omo  for  I  ho  past 
year  was  a  deerra  o  from 

ihc  prc\iou.s  year  but.  it  wa.s  filntccl, 
th?  (Irercafc  did  not  rrflcrt  conlrno- 
ticn  ill  prcaiiuni  voliiino  or  in  oncr- 
r.tipjt  activitir,-..  Tn  Caiiad'i  tiicrc 
v.Ts  no  .similar  inconip  to  off  et  ro- 
■n.‘urr"s’  rolurn  of  nnoa'iir'i  prp- 
miuni.<'.  amountins  ta  $424,865.  T'ni.i 
amount  sinc"*  it  wa;  s'low.i  in  llu- 
prc\  iou.s  yrar'.s  report,  cau.srd  an  ap¬ 
parent  docrenso.  .Act u."  11,'  ,  the  presi¬ 
dent  sai.l,  net  premiums  in  Canada 
inerer.sed  ?1 23,621.  A  decrense  of 
$.39  .)Tn  wa.s  recorded  in  the  United 
S.atcf,  and  an  increase  in  other 
countries  of  S.'l.l.lll  was  recorded. 


S'jbsfoniiol  Gains  Made  in  1943 


Keccipts  and  c.xpendiluros  of  feder¬ 
al  treasury  for  February  last  show¬ 
ed  a  material  increase  ns  compared 
I  with  correeponding  month  of  last 
'-ear  according  to  statement  issued 
by  the  Comfptroller  of  the  Tre.esury. 
Receipts  totalled  5227,738  374  for 
month  and  were  about  $-48  million 
greater  than  figure  for  Februarj’ 
last  year  while  aggregate  e.^pen-Ii- 
tures  'vere  higher  by  over  $127  m'l- 
lion  at  5352.005,570. 

Greatest  factor  in  increased  re- 
I  ceipU  was  income  and  e.p.  taxes 
I  which  brought  in  523.4  million  more 
than  in  February  last  year  at  5120.- 
I  323.119.  Excise  t'alcs  taxes  etc  fmou.rt- 
cd  to  $54,265,039,  an  increase  of  over , 
516  million;  cucuom.s  ex.porl  duties! 
were  up  about  $5,750,000  at  513.325.-  j 
912  and  excise  duties  up  51.7  million 
at  511.215,578  while  .sundry  rcce.pt.s  j 
wete  higher  by  over  57.7  million  at  j 
518.620.360.  Special  receipts  totalled  i 
53,278,154  as  against  5'i’14,C14  in  Feb¬ 
ruary  1943.  j 

Ordmary  expenditures  were  only  [ 
.slightly  higher  than  in  February  last  j 
year  at  $25,902,420  but  special  ex-  ; 
penditures  were  up  about  S123  7  , 
million  at  $325,911,883.  War  ex-  | 
penditures  showed  an  increase  of  $42  ! 
million  at  $238,137,355  and  disburse-  j 
ments  under  United  Nations  Mutual  , 
Aid  Act  totalled  $35,164,613  as  com-  I 
pared  with  none  in  February  Us::  ‘ 
year  under  U.  K.  War  Financing 
Act.  I 


I  For  first  11  mouths  of  fiscal  year 
Just  ciosng  receipts  of  trca.'Ui'y  ag- 
I  grog."dcd  $2,470,191,839  and  .showed 
an  increase  of  over  $430  million  rs 
i  comp.T.C.l  with  figure  for  corre.s- 
!  landing  pericvl  of  l.ast  year.  Grand 
total  of  cxpoiidilurc.;  for  11  month;;, 
howev.r,  shoaved  an  expa-  don  of 
clc-e  to  a  billion  dollars  at  $1.30C,- 
764,495, 

Rev.'inte  from  income  an  1  e.p. 
t.a.xCi  for  11  months  was  $233  5  m 
lions  greater  at  51.459.823  8S9,  in- 
I  come  from  excise,  iales  taxes,  etc. 

:  was  more  than  5130  millions  greater 
I  at  5559,461,666;  cu.sioms  import 
[duties  wei'c  up  $46.5  million  at  ?152.- 
i  081.243;  po.'  t  office  rcvcuii's  w  ere 
I  over  $11  million  higher  at  $5.3.894,-  , 
!  099;  while  sur.dry  i-cce  pts  were  up  ! 
I  over  $13.3  m.llion  at  .587.787.128. 

I  Special  revenues  increa.scd  by  over 
I  51J  million  at  $26,901,569.  ' 

j  Total  ordinary  expenditures  for  11 
i  month  period  were  higiicr  by  56.3,- 
!  330,000  at  $527,733,129  princip.al  in- 
j  crease  being  in  interest  on  funded 
debt  which  was  up  o'^er  5.52.5  mil¬ 
lion  at  .5200,854,263.  Spec'al  expen- 
diturej  incteased  by  $927  million  to 
$3,975,383,695  wdth  war  expenditures 
up  $1,250  milLon  at  $3,271,493,977 
Disbur-semeiUs  under  United  Nations 
Mutual  .Aid  Act  totalled  $672,769,228. 
as  against  a  billion  during  same  time 
last  year  under  U.  K.  War  Financing ! 
Act,  Comparaave  figures  for  month 
of  February  and  for  11  month  per;od 
follow:  — 

Apiil  1.  1043  I 

to  April  1.1012 

Afonth  or  Month  of  Krh.  20.  1!I44  to 

T'cb  ,  1044  Feb.,  1013  (FcbniMt-y  Feb.  2S  1013 
lunrox  iscdi  unrevtsed) 


Increased  I’remiums  in  .’5  Main 
llranclies  of  Business  in 
Canada  I/as(,  Year 


ADMITTED  ASSETS  .AT  DEC.  31,  1043 

iF\ctu!ivc  of  Unosscssed  Vfcjlcrn  Premium  Nolej  $1,047,544.32 
Old  Of  incr:ose  of  $502,123.73  over  1942  Assets) 

SURPLUS  for  THE  PROTECTION  OF  POLICYHOLDERS 
(|i)cr.-c;c  for  the  yeor  5410,965.66) 

CC.MtNION  GOVERNMENT  DEPOSIT  AT  DEC.  31,  1943 . 

(An  iiicr'nse  of  $762,220.86  over  a  year  090 — Deposited  with 
Tile  Dominion  Deportment  of  Insurance ) 


Higher  Expenditures  for  Pen 
.sions  and  Smaller  Profits 
from  Liquor 


Tncrra.sc.s  in  tlic  premium  Income 
of  all  three  subdivisions  of  their  bu.s:- 
ness  were  registered  in  1943  by  the 
Royal-Livcriwql  Insurance  Groups 
v.diicli  comprise  the  Royal  lasuranc’ 
Conipau.y  Limited.  The  Liverpool  At 
London  &  Globe  Insurance  Company 
Limited  and  thch  associated  com¬ 
panies. 

The  returns  made  to  the  Dominion 
govei'nment  insurance  dep;''’’:m'nit 
■show  tliat  tlic  premiums  written,  le.ss 
licenced  reinsurance,  for  fire  and  :il. 
tied  lines,  increased  by  $98,153,  to  $.3.- 
262,483.  Casualty  premiums  incrca-cd 
by  $46,007,  to  $792,362.  Automobile 
premiums  increased  by  $27,051.  to 
$609,028.  Total  premiums  were  $1.- 
633.878,  which  Ls  $171,211  higher  Ui.ui 
the  total  premiums  for  1942. 

The  profit  for  tlie  year  was  $164  - 
143.  representing  3.5  per  cent  of  the 
total  premiums  written. 

A  review  of  the  1943  results  slio'v.s 
a  serious  incr3a.se  in  fire  wastage 
mot  only  of  property  but  of  produc¬ 
tive  effort)  and  stresses  the  impor¬ 
tance  of  the  fii’e-prcvention  work 
done  by  the  various  underwriters’ 
associations  across  the  Dominion  and 
the  necessity  of  securing  the  con¬ 
stant  co-operaticn  of  the  public  in 
minimizing  fire  hazards. 

At  the  annual  meeting  of  the  Can¬ 
adian  board  of  directors  of  Tlie  Liv¬ 
erpool  &  London  &  Globe  Insurance 
Company  Limited,  held  on  the  7.li 
instant,  C.  F.  Sise,  president  of  The 
Bell  Telephone  Company  of  Canada, 
was  elected  chairman  for  the  ensunrg 
year.  'The  other  members  of  the  board  ; 
of  directors  arc:  Hon.  C.  A.  Dun-  , 
ning,  G.  Blair  Gordon.  J.  D.  Johu- 
sen,  J.  Thco  Lcclerc,  and  Hon.  L.  A,  i 
Taschcreau. 


PROFITS  TAX  CTHTICIZED 


^ppcinl  <*orrc»|M»n»lrnre 

Saint  John.  —  In  presenting  the 
budget  for  the  current  year,  Hon. 
J.  J.  Hayc.s  Doonc.  rrovincial  Secrc- 
t.ary-Trcasurcr,  estimated  a  surplus 
of  $34.9.52.  Kc  also  estimated  that 
expenditures  would  be  higher  and 
revenue  lower.  No  new  taxes  were 
announced.  Hon.  Mr.  Doone  estim¬ 
ated  revenue  at  $11.398  943  and  ex¬ 
penditures  at  $11,363,991.  The  sur¬ 
plus  at  the  end  of  the  fiscal  year  Oc¬ 
tober  31,  1943,  was  a  record  for  the 
province,  $1,742,950. 

The  Mini.ster  said  that  higher  cx- 
penditurc.s  would  re-sult  from  larger 
payments  of  old  age  and  blind  pen¬ 
sions  mothers’  allowances,  increased 
operations  and  higher  wages  in  the 
department  of  public  works,  educa¬ 
tion  reforms,  agriculture,  forest  re¬ 
sources  and  labor. 

He  anticipated  a  decrease  in  reve¬ 
nue  from  the  Liquor  Control  Board 
sales,  or  $2,800,000  as  compared  w  ith 
$3,054,931.82  received  last  year  also 
a  reduction  in  succession  duties  : 
from  the  $599,876  of  1943.  A  re-  . 
duction  is  also  anticipated  in  motor  I 
vehicle  fees  after  making  provision 
for  rebates  on  licenses  turned  in.  He  j 
estimated  that  mothers’  allowances  ■ 
"  ill  amount  to  $160,000  this  year  and  : 
old  age  pensions  increased  $140,000  ; 
F.ducation  and  public  w  orks  'vill  call  \ 
for  an  estimated  increase  of  .$200,000  ' 
each.  I 

ITofits  Tax  Criticized 

In  Ills  budget  address,  Hon.  Mr. 
Doonc  said:  “I  agree  wiUi  the  leader 
of  the  Opposition  m  his  comments 
on  some  mccusurcs  of  federal  policy. 

I  believe  that  the  present  assessment 
on  cxcccs  profits  has  a  tendency  to 
destroy  initiative  and  's  discrumin-  ; 
atoi-y  against  the  .smaller  businc.ss  ' 
houses.  It  gives  them  no  opportunity  ‘ 
of  providing  reserves  which  wii!  be 
.‘SO  badiy  needed  in  the  post-war 
period.  I  bei-eve,  too  that  dona- 
lion.s  to  charitable  and  educational 
institut  ons  should  he  .'ubject  to 
,^•.udy  and  survey,  instead  of  being 
taxed  on  their  present  level.  They 
might,  he  examined  in  reference  to 
policy  and  expediency  and  in  rcl.a- 
tion  to  similar  contribution.s.  nr  con¬ 
tributions  of  a  like  nature  :u  the 
nnst.  It  15  ai.vo  my  opinion  that  the 
as.vcssing  of  the  lower  income  brac¬ 
kets,  providing  as  it  docs,  such  a  li.m- 
i;'-'!  a.Tioiint  of  revenue,  i.s  a  hand:- 
<ap  to  industry  and  production,  at 
:iio  same  time,  sacrificing  contribu- 
iioixs  to  national  revenues  which 
would  accrue  from  increased  profits 
■and  sale.s  tax  In  all  tho.'o  matter.? 

1  agree  with  the  leader  of  the  Oppo- 
.■-ition  " 

He  a'so  sad:  "For  the  current 
year  may  I  first  suggc.'t.  there  wil! 
be  no  new  taxation.  .5s  <a  matter 
of  fact,  both  in  our  ordinary  and 
provincia'  fieli  and  in  that  of  our 
public-o"  ncfi  utility,  fees  and  charges 
w'il  'oe  substanf iaily  reduced.  The 
chairman  of  the  Hydro  Electric  Com¬ 
mission  has  already  announced  a  re¬ 
duction  fro.m  a  maximum  of  ten 
cents  io  a  maximum  of  cigif.  cents, 
per  kilowatt  hour  in  consumer 
rharge,>;  for  electric  curi-cnt.”  ■ 


IHVLjTF.D  in  C3N0S,  ETC. . 

iC::icf'y  in  Dominion  Govt.  Bonds  ond  on  increase  of  $551,326  57 
ever  p.i.TCCQ.’ng  ycor) 


NET  PREMIUMS  WRITTEN  IN  1943 
(ineicosc  of  $99,152.06  over  1942) 


Organized  in  1896  —  Dominion  Charter  in  1928 


Lowor  War  KalrH 
'  For  M'odilciTaiicaii 

Rcducticns  of  as  much  its  33  1-3  per 
cent  have  been  announced  by  the 
Canadian  War  Risk  Committee,  re¬ 
presenting  private  companies  under¬ 
writing  ocean  cargo  cover. age. 
Changes  in  ra:c.s,  effective  imme¬ 
diately.  involve  voyages  to  and  from 
Portugal.  Spanish  Atlantic  and  the 
Mediterranean  not  cast  of  Tunis  and, 
at  the  same  time.  Pacific  coa.-tal 
voyages,  mainly  involving  .51askan 
ports  have  also  been  reduced  sharply 

The  new  rale  to  Portugal,  Spanish 
Atlantic.  Gibraltar,  Azores.  Car.-ary 
and  Cape  Vcrd3  Islands  direct  is  now 
$2  per  $100  of  cargo  value  inste.ad  of 
$3.  Spanish  Mediterranean  is  d.own 
from  4  to  2'-  per  cent,  and  -African 
Mediterranean  from  6  to  4  per  cent. 

I  West  coast  voyages  now  carry  .a  1-4 
per  cent  rate  instc.nd  of  3-8. 


2,000  Agents  and  over  160,000  Members  Across  Conoda 


Write  for  Inforirtfition  or  See  Our  Agent 


The  Wawanesa  Mutual  Insurance  Co. 


Head  Office:  WAWANSSA,  Man.  Eastern  Office:  TORONTO,  Ont. 

Branches  at  VANCOUVER,  EDMONTON,  SASKATOON,  WINNIPEG, 
MONTREAL  and  MONCTON 


A.  T.  HAWLEY,  K.C., 
H.  E.  HEMMONS,  Moi 


,  President 
in..  Director 


F.  B.  MacARTHUR,  Treosurer 
J.  M.  VANSTONE,  Eostern  Mgr. 


KlCl.irTS— 

Customs  Imrort  Dulip.v  . 

i;xci.so  T'utio.s  . 

L.\ci5e  Taxc.'s.  Sales,  Stamps, 
ftr.  . . 

Income  Ta: 


Po)icics  Non-Asscssoble — No  Assured  Liable  Beyond  the  Premium 


awaiiesa 


_  _  incl  Kxce.'S  Piofit. 

I’oft  Off'e,.  Deparlmcnt  . 

Sundry  Itcpartnicnts  . 

Tot.il  Ordinsi.v  Itexcniie... 
.Special  Receipts  . 


ICE  UREA.M  OITPUT  IT*  .cent  gixialcr  than  during  1942,  and 
Ottawa— Production  of  ice  cream  I  111  9  per  cent  greater  than  during; 
in  Canada  during  1943  was  12.8  per  j  19.'18. 


Healthy  inci'cascs  for  1943  In  as¬ 
sets  in  surplus,  and  in  Dominio,; 
government  deposit  were  shown  at 
the  annual  meeting  of  The  Waw.vne- 
sa  Mutual  Insurance  Company  held 
in  Wawanesa,  Manitoba.  The  report 
submitted  by  H.  E.  Hemmons,  who 
succeeded  Dr.  C.  M  Vanstonc  as 
managing  di:'ector  and  secretary  last 
summer,  also  indicates  net  premium.s 
WTitten  at  $2,543,439.08,  which  is  a 
creditable  advance  over  tlie  figures  of 
1942,  Details  are  given  in  the  com¬ 
pany’s  advertisement  which  appears 
clse'viicre  in  this  issue. 

This  Canadian  company,  which 
had  a  modest  start  in  1396.  lias  made 
rapid  strides  in  recent  years  and 
since  1938  lias  been  in  tlic  lead  or 
clcse  to  the  top  again.st  all  comnanic.s 
operating  in  Canada.  Stati.siic.s  for 
the  year  have  not  yet  been  compiled 
but  very  few  companies  will  show 
net  premiums  aggregating  two  and  a 
'naif  million.  One  notable  feature  of 
Wa'vancsa's  growth  ha.s  been  the  r.or- 
mal.  moderate  development  year  oy 
year  —  not  spasmcdic  mushroom 
splurges.  The  relationship  bctw.cn 
surplus  and  premiums  written  irdi- 
catc.s  the  firm  foundation  on  whicli 
the  busincs.s  of  the  company  is  being 
developed. 


T->tal  . 

1  *  I  .s  u  r  n .«  K  .M  f:  .V  T  s — 
Urrlinnry  i:\pendlture— 

•Vcrifulturc  . 

Awililor  ‘fcrerai’s  OffiCF‘ . 

Chief  V:irctoral  Office,  in- 

*  liirlin:;  KIcction.«*  . 

("ivil  i^orvlcA  Commission 

L’Mcrnal  Affairs  . 

I’inaTicc— 

Conipcnsat'on  to  rrovinu'.*? 

rf*  Taxation  -Nsr^empnts. 
TntF^rr.'t  on  riiblic  l^cbt  . . . 
Subsidirg  to  l';*ovinc‘‘.«  . 
mhci’  I’uhlir  Debt  Chaipc*; 

Ag*'  I'cnsion*^  ., . 

Office  of  ihc  c'onirii Oiler 

tho  Trcasur>’  . 

^’ui'Crannuati-'n.  IlctiKmrnL 
Itonrfiis  an«i  Sun-lry  ivn- 


ANOTHER  GOOD  YEAR 


During  1943  this  company  experi 
enced  steody  growth. 


incorporated 


Total  Assets . 

Policy  Reserves  — 
Income  for  Year  -  - 
Assurance  in  Force 


JUNE  22, 


THE  T.  EATGN  LIFE  ASSURANCE  COMPANY 


^.^n•  —  L'ncmi*I'»yiT.cnt  Ir 
.'’uranco  Comn‘.i.«-5inr.  .  .  . 
n.'tlation  —  TInn4.r-  of  prj 

liamcnt  and  laibriry  ... 

''.'3  Dn'I  . 

nUi«>ny  HTi’l  Supply  t  h 
lUilTs  office  of  coal  cti 


HEAD  OFFICE  —  TORONTO,  CANADA 


X.ition.’il  lU-oji'cli  ('oiinc)l  . 

-X'ation-;!  T:.'\rnuA  . 

.X'alional  "':ir  .Sni-vic.-..!  . 

ivpsini-s  aiifl  X.Tlion.i!  llcaltii 

Uffito  . 

ri:\v  C’outicil  . 

Fuh'ir  .'rchiv.'.  . 

riil.Vo  la-iatin?:  ari'i  ;  v 

ruhl;.-  1Vo:k..=  . 

Kov.il  Cai;.  .'loiiiitcil  I'olU". 

P.'fT-Ui;-y  .''t.-ifo  . . 

.'Solfii-  r  .-;r'ttlr'i';;f')it  nf  Cana'l-x 

Tr-ula  .-inrl  (.'cmmoTC . 

Ti’an.'^prirl  . 

•Maritime  Freight  F.ates  .\(l 


liondon  —  New  cargo  war  rL:k  :r.- 
.-'irar.co  ratc.s  w’itii  a  blanket  rctluc- 
::ou  of  25  cr-r.ts  pe;-  $100  valiiay.o.i 
for  voyages  between  Unit''d  Kingriom 
and  Nortli  American  de.^tinatlcn.s 
have  ’ocen  announced  effective  rn 
British.  Allied  and  ncutr.il  .‘-team- 
.';h4).>  March  15. 

The  new  rates,  'vhich  reflect  Ahicd 
.'.liccc.-scs  against  lire  U-boat;  Can¬ 
ada  or  the  Uni;cd  States  north  o; 
Cape  Hattcras  rfduc'xl  from  .$1.50 
:o  $1  25  per  $100:  Ui.iiod  States  souiii 
nf  Cape  Hattcras  and  gulf  ,3orts  re¬ 
duced  from  .$2  to  .$1.,5.  West  Indies, 
British  and  Dutcii  Ginana,  Ve.-.e- 
ruela,  and  north  coast  of  Colo-.-iVoia, 
Central  America  and  Mexico,  rf.-iue- 
rri  from  $2  lo  $I  5;  .\?orcs  direct  re- 


)-  s/ws:  ^ 

i . -f 

;  ~f  « 


Foreign  Exchange 


IViigl  &  Guaranlec 


Toronto.  —  Not  profit  of  5105,196 
is  reported  by  Trusts  &  Guarantee 
Co.,  T,td.,  for  1913.  compared  with 
598,452  for  1942.  This  wa.s  addod  to 
the  balance  brought  forward,  raising 
it  lo  5515, (MO,  which  was  appropriat¬ 
ed  a-s  follows;  Div-idends.  .525,298; 
appropriated  to  establish  employees' 
pen.'ion  fund,  .5120, (XX);  taxe.s,  56,711 


but  results  assured 


or  M.\ly  Ml*  liaic  kiioMtt 


One  War  Savurgs  Certificate  will 
buy  a  o>oldier  s  ground  cape  and  two 
ammunition  pouches.  How  many  wiil 
you  pledge  yourself  to  supply! 


hoists,  pumps  aiifl  air  tools  Mere 
shipped  « and  hoM  they  performed 
on  saried  types  of  service  —  in 
(.anada  or  abroad. 


Ib'azil  . 

'lollar  in  N>$v 

nt  n  flisoounr,  r>f  fnfficiHl 

I-  .  I  'uc  J'.OU-O.M  %  fli.-scount;. 

Tn  .Monlrr.'tl  buying  for 

pt’c-miuni  nfui 

tbrt  srilin^  jal*'  1 1 '*'/«  pioniitim.  .Sterling 
buying:  5vas  -MC  and  soiling  4.17. 


Bank  of  Canada  Statement 


V\'cekly  statement  of  the  Bank  of  Canada  as  at  .March  8th,  1914,  .shot's 
an  increase  of  513,863.124  in  total  assets  as  compared  "ill)  the  previou, 
"cck.  Investments  'vere  up  520,959,165  and  Sterling  and  US.  funds  were 
unchanged  'vhile  other  assets  "orc  -$7,093,040  lower. 

Total  deposits  showed  an  increa.se  of  .$9,368,012  while  circulation  wa.' 
,up  .53.524.841. 

In  comparison  with  a  year  ago  total  assets  show-  an  increase  of  .53.3(1  ■ 
422,69.5.  Stcriing  and  U.S.  Funds  were  prarticaily  unchanged  while  tolai 
in'estmenis  revealed  an  increase  of  53.30, 326'376.  '  Circulation  w  as  higher 
by  $178,815.6:34  and  dertosits  increased  by  .$119^617,11.!.  Comparative  figures 
are  shown  herewith:  — 

Mai'fh  S,  J94I  M-in  li  I.  I'MI  . ‘h  -r  in  wk.  fh'Bn  in  vr. 

ASSFTS—  *  $  $  J 

1.  Krserve  — 

Hold  coin  bullion . .  . 

Sih '‘r  bullion  . . . 

Sleiiing:  and  L’.  »S.  Fund....  101, ..........  _ 


•I  J'oilav  many  of  our  prodiirls  po 
In  liar  —  iheir  dc8linatiuii  nukiiuMii. 
Bui  Mherrvor  ihcsr  marhincs  appear 
Me  knoM  they  M’ill  be  equal  lo  the 
job,  for  in  caeb  shipment  is  packed 
I  he  e.xperieiice,  skill  ami  M  orkmam 
ship  Mbieb  form  part  of  everylhinj' 
biiill  by  the  enipbiyees  of  CanaFliaii 
iii^ersoll-Kand. 


fpVimBLB 

itKC^^ian/te  Inpmnct 


t  ..-nli.v  by  'h»  Phrymiz 

e.ompan;-  nf  Hartlord 
Total  .Security,  $42,237,835.12 
CA.NADtAN  department 
MO.NTREAL 

A  H  VALLANCE  S.  M  ELLIOTT 
Jotnt  Ma'iaa«r  Jotnt  Manager 

GEO.  LYMAN  &  SON 

Llntltetf 

tlcnerat  Afc'cnt, 

McOlLL  BLDG  .  4S5  McGill  Si>..t 
MONTREAL 


Tola  1  . 

Stib.-'idi.ar.v  . 

4.  .'ijvance  to  .Sa'inca  Lank; 
(j.  I  ri\  t  stment.s — 

i;tp  Dorn  f:  I’lov.  snoit  tr 
lb)  Domituon  .Scouite.s  .. 


Ctjtiiiablt  InsiuaruK  Society 
Ltrtiitcd  of  Etiglanii 

l,''1ABLI?)(FD  A  n  (kOi 

riRE  INSURANCE 

f  iMv/'o/ir)  bached  b's  C'hOi  rejniin  at 

I  aNADIAN  office,  montbf.al 

(  F  SANDERS,  Man.ger 


’l'ot.ol  . 

I  IMlII.IDEb— 

'■■il'hal  p.-.id  cfi . 

Ur.'t  FunU  . 

Note  i)i  ciiTUl.iDoii 
Ijri'o:  it.s  — 

)  n  ')  I.'oiiiirnon  . 

lb)  I 'l)a)  t'To  I  flank; 
•  '  I  I’i-<n  in.-irti 

‘r\)  i.nli'i-  . 


I.l  mltti< 
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THE  FINANCIAL  TIMES,  MARCH  17,  1944 

MINING  MERGERS 
SEEN  AS  ANSWER 
TO  DIFFICULTIES 


Western  Oil  News 


jII  r|IL|||f  III  X|Lv  rpfrol  Oil  nnd  Gas  Company  rn-  steady  between  2.700  and  2,800  ft. 
11/  1/11  1  IvUtillLlU  poi'U  for  1913  net  profit  of  81.083,  On  the  basis  of  testa  to  date  thi.s 

,  _  a.s  eompared  with  87..552  in  1942.  well  is  e.Npccted  to  bo  good  for  about 

Current  asset,s  total  814,934,  com-  200  barrels  daily  on  pump. 
Authority  Scc.s  Extension  of  pare«^l  with  813,.')8l  at  the  previous  Bi^tish  Dominion  No,  6  well  has 
T’rpnd  Tnunrrf<s  l.nrirpi-  Crriiinvi  y<'ai-end.  Current  liabilities  amount-  confirmed  the  Brown  .sand  marker 

in  t  0,SI  »ar  iiijr  capita]  was  813.937,  against  low  7„38(i  feet.  The  lime  is  expected 

-  811,379.  id  this  weel  in  anotlicr  seventy-five 

TAXES  A  FACTOR  +  4*  4*  feet. 

_  The  two  Briti.s]i  Domiiion  Oil  British  Dominion  No.  7  is  drilling 

gp«i«i  torre«.ondtnr,  "Pll-'i  Nop.  6  and  7  ale  down,  at  7,555  ^e’o'v  ^720  feet  with  the  lime  ex- 

Toronto.  -  A  heolthv  tendency  -nd  7.648  feet  and  are  stated  on  pected  about  7.900  feet, 
to  get  away  from  smoll  bit  mining  ,  ~  T 

and  to  develop  larger  properties  or  'o  Lower  tamings  For 

groups  of  properties  may  develop  4-  4*  4*  C^lrl  Mihm 

tViIc  xtai-  in  ihn  rmLI  THa  Imn^rial  nil.Mftr/*anft.le  Oilc  1  ODIim  iFOItl  iUluCS 


RIII  fli  fl  nAMA(iF  ^IcMarmac  Red  Lake  Sharp  Profit-*  Drop 

^WQ  UamHUCi  Uveoyer,  Free  Gold  La  Lu^  1st  (Quarter 

IS  NOT  SERIOUS  dem‘or'McMa^'  ’I’oronto  -  I, a  Uiz  Mine.s  Limilcd, 

'  ■  McMnimac  Red  Lake  Gold  Nicaraguan  gold  producer  in  which 

.700  and  2  800  ft.  -  -iries  reporis  that  the  2,110  raise  is:  Venture.s  Limited  h,as  a  .«ubstanti.al 

tesUi  to  date  thi.s  j^eport  for  1943  Says  Dredjjes  ore' for  thG^dUUnce''"^ Inve.stmciu,  reports  r.stiniatcd  net 
:^bo  g^  for  about  practically  Intact  -  No  Work  free  gold  U  in  evidence  acr"ss\;idt,^ 


McMarmac  Red  Lake  Sharp  Profits  Drop 

Uncovers  Free  Gold  La  Liiz  Im  (Quarter 

,  TT  Toronto  -  I, a  Luz  Mine.s  Limilrd, 

dent  of  McMnrmac  Red  Lake  Gold  Nicaraguan  gold  producer  in  which 
Mines  repor,fi  that  the  2,110  raise  i£  Venture.s  Limited  Im  a  .substantial 


WESTERN 

OILS 


Durin,?  Year 


nee  goui  is  m  evKiencc  acrcss  wiotn  December  31.  1943,  after  dep-eri.i-  I 

rLs’^'To  ticn.  depiction  and  deferred  develop- ' 

lajs,  up  about  uO  feet,  is  also  in  i^ent  write-off  Production  less  mar- 

kctuig  ch.irgcs,  a.nminicd  'to  $.541,893  ' 


groups  of  properties  may  develop  4-  4*  4- 

after  this  war  in  the  Canadian  gold  The  imperial  Oil-Norcanols  Oils 
mining  fields,  according  (o  a  min-  and  Gas  team  has  started  work  on 
ing  authority  who  dlscus-sed  thi.s  ils  iiexl  two  deep  tests  in  southem 


-  dredge.s  at  the  properties  are  intact. 

lOWCr  Laminss  For  “During  the  fiscal  year.  ’  report 

”  says,  tile  company  collected  various 

I’oblirn  Gold  Mines  sums  in  payment  for  stores  and  ma- 
.  tcrial.s  lalt'^n  over  by  the  militaiw 

Toronto  —  Annual  report  of  To-  r,utharitie.s.  Many  of  the  company's 


I\or,«einan  Reports 


and  production  was  $802,853  from 
93.620  tons. 

Company's  fiscal  year  ends  Sep- 


On  Drill  Results  I ^ 

Toronto  —  Officials  of  Nor.s-’man  i  BTDGOOD  GRADE  HIGHER 


been  in  practice  for  sonic  years,  a.s  pcrial-Law.son  No.  I,  is  to  be  drilled  lineal  feet  of  underground  dovelop- 
Qiave  the  occasional  mergers  be-  in  L.S.D.  16  13-21-6w3rd,  just  over  ment  was  completed  in  1943  com. 
tween  smaller  companies  all  being  eight  miles  duo  west  of  the  railway  pared  with  4  677  feet  in  1942. 

situated  close  to  each  other.  point  of  Central  Butte.  This  loca-  ______ - 

But,  this  authority  suggests  the  tion  is  about  .56  miles  northwest  of  Knrnii..r«  Hi-nn 

extension  of  both  these  practices  Moo.se  .law  and  about  90  miles  north-  '''“n'  C,HrningS  urop 
will  h.ecome  almost  imperative  if  "csl  of  Regina.  RcUiry  equipment  PrcslOIl  Eu.sl  Duilie 

the  sui'eess  of  mining  cntcrpvi.se  is  i-s  now  being  moved  in.  _ 

to  lie  a.ssurcKl  and  if  the  available  Tlie  second  new  south  .Saskatche-  Toronto.  —  Annual  rennrl  of 


reduced  staffs.  Norseman  Mines  recently  ae-  Avej'ago  rccovej, 

"Gravel  reserves  as  estimated  last  nine  claims  comprising  ,360  acres  i  P^'t  l  with  87.63. 
>ear  totalled  150  million  cubic  jards,  which  adjoins  the  original  propeity  I  — 
of  which  129  million  will  be  dredged  on  the  south.  The  addition  brings  HlfimT 

and  21  million  will  be  liandled  by  total  hoIdin,g.s  to  960  acre.s  in  a  solid  i  M  j 

hydraulic  equipment.  block  of  which  area  some  90  per  |  ilHil. 


.\ve"ago  recovery  wa.s  59.31,  com- 


j  Stocks  —  Royalties 

Clifton  C.  Cross 

&  Co.  (Quebec)  Limited 

1405  Peel  St.,  Montreal 

•HArbour  1192  ^ 

VELLOIVREX  PLANS  MORK 

Toronto  -Ororge  B.  Webster,  pre. 
.'idem  of  Vellowrcx  Miiv'.s,  .savs  il  i.s 
till  intent’oii  to  proceed  w'th  de¬ 
velopment  as  s.oon  as  po.'sible,  will) 
.1  geological  survey  and  diamond 
drilling.  ,\n  option  hast  been  granted 
at  10  ceni.s  a  <'ia’e  and  up  that,  'f 
e\erei*ed,  will  n"t  Ujiwarcls  of 
850',''.C00. 

HALIROU  SWAVZE  MINING 

Tornnlo.  —  Ilnicrow  .dw.iszo  M  n- 
jug  Comptniy  inforni'i  .shareiiol  ler.s 
I  tii>at  following  warlinic  inaclivily  it. 
Gook.s  forward  to  peacetime  activ’iy. 


hydraulic  equipmonl.  block  of  which  area  some  90  per 

".Several  months  ago,  reliable  in-  cent  is  underlain  by  intimsives 
formation  wa.s  received’ to  Ihe  effect  wiiieh  aiv  of  a  composition  similar 


MINING  MARKET  RECORD 


Tranuctlons  on  TORONTO  STOCK  C.XCHANGE 


Toronto.  —  Annual  report  of  that  all  dredge.s  were  inUict  (opart  lo  the  inirusives  with  which  goid 
•eston  East  Dome  Gold  Mining  from  cortain  smallish  parts  b'-'ng  is  a.ssociated  in  the  mines  of  the 


mining  ground  is  to  yield  all  it  is  wan  te.st.  to  he  known  a.s  Norcanols-  Preston  East  Dome  Gold  Mining  from  cortain  .-Smallish  parts  b-m? 

capable  of  yieldmg.  The  major  niin-  Wilco.v  Is  to  be  drilled  in  the  centre  Co.  Ltd.,  for  year  1943  shows  net  taken  for  military  purpo.sesi  and  thr 

Ing  camps  in  Canada,  a.s  tJicy'  ate  of  L.S.D.  s  15-16  .section  32-1.4-20w’  profits  of  8,355.951  equivalent  to  11.8  directors  ixdie\-e  this  still  to  bf*  th' 

represented  on  any  mining  ma;>.  is  2nd,  seven  inilc.s  northwest  of  the  cents  per  share  on  oulstanding  stock  cas- 

dotted  with  numerous  small  pioper-  Corrine  railway  point,  and  about  20  q'  comuanv’  Thi.s  comoared  with  I'he  profit  ;ijid  Joss  account  for 
tics,  each  one  perhaps  having  given  miles  duo  .--out.h  of  Regina.  The  Wil-  $624,505  or  20.8  cents  in  1042.  the  year  ended  May  31.  194.3,  show.s 

good  indication.s  of  profitable  ore  cox  .site  is  about  thirty-miles  north  Production  was  valued  at  8'2  282-  shut-down  expenses  during  the  rear 

deposits,  hut  none  of  thnn  being  of  the  NorcanoLs-Parry  test,  and  .,gg  247  026  tons  comnare’d  at  890,30.3,  reducaig  credit  account 

large  enough,  or  -ahvionsly  rich  about  forty  mile.s  north  and  ca-st  of  ‘  *2  791  800  'from  306  637  tons  in  balance  .sheet  to  8448.71.3.  Balance 

enough,  to  permit  full  deveiopment.  the  Norcanols-Ogem.a  test.  Derrick  ib  .,,^1]  $2,78i,800  irom  J06,687  tons  in  shows  enr- 

Most  of  these  properties  Imve  b^n  now  being  erected  at.  the  site.  "phe  or-  reserves  were  esMmaled  81.441,298  agaimsl 

dormant  .since  the,  conclusion  of  the  +  +  o/ grade  rom  liabilities  of  819.364.  In  ad- 

crigina]  financing,  becau.'e  condi-  Location  ha.s  been  .staked  for  the  ofin  ipn  ,  *  .,97  nr  <lit‘on  to  cuit<iiI  oisct.s  |•''po^ts. 

tion.s  for  subsequent  financing  were  Dominion  Oil  Company -Nassau  nrnvinns  vpar  pmU  there  is  listed  investments  in  Aus- 

not  favorable,  or  because  the  own-  Explorations  E.xtcnsion  well  in  the  ^  picv.uus  .>  dr  eng.  (raliaii  Government  bonds  at  .8690,- 

ers  wanted  to  await  the  results  of  Taber  oil  field.  The  new  well,  ^o  be  613.  Fixed  assets  are  sliown  at  cost 

some  neighboring  c.xplor.ation  and  Known  as  Taber-C.P.R.  No.  13-19B,  Rajah  R.  L.  Paulore  of  816.68.5.733.  Icmv  deductions  of  86.- 

development  program.  Mergers  and  will  be  drilled  in  the  centre  of  the  n!snntt«»  Of  I'laltviB  “^-^*-0-  fo  make  net  amount  carried 

ronsoliclations  of  many  of  these  in-  .eoiithe.a.st  ten  acres  of  L.S.D.  8  -19-  '  $io„399,71.3.  Deductions  include 

dividually  small  groups  .are  almost  9-16w4th,  a  quarter  of  a  mile  due  eu  1  u-  »  r-  j  .  83.363,640  transferred  from  reserve, 

incvitahle.  if  they  are  ever  to  bo-  north  of  the  Taber-C.P.R.  No  11-19B  ^o^nto  •—  Shareliolders  of  Ra.lah  5901,086  preliminary  war  damage 


district,  namely  Lamaque,  .Sigma 
and  other.s. 

Prcliiiiiiiary  Work 

.\l  Biroro  Kirkland 


Dispose  Of  Claims 


in  balance  s, wet  to  ,8448 -1.3.  Balance  Toranto.  -  Announcement  wasjRa"®"- 
saieet  as  of  May  31  last,  snow  s  cur-  president  !  53^' 

.•m  renf^TahiiinL  f  Vi Of  Biroeo  Kirkland  Mines  that  the  I  paJe  Me 

dition  lo  cuii<nl  aisct.s  reports.  ,  ,  ■  .,0  ■  ■  ,11  ‘  ^ 

there  is  listed  investments  in  Aus-  /o  acquire.  29  c  aim-s  in  Lebel  gealtie  I 
tralian  Government  bonds  at  .8690,-  '-.authier  Town.ships.  about  wo  Beattie  ( 
613.  Fixed  assets  are  shown  at  cost  of  Qneenston  and  Up-  Bobjo  . 

of  816.68.5.733.  Ic.-.s  deductions  of  86.-  P"''  '  The  property,  he  say.s  Bonetal 

286,020,  to  make  net  amount  carried  Plrwtly  a  geological  bet.  ,a.s  only  Bralonie 
at  810.,399,71.3.  Deductions  inriude  '’H^rreps  are  known  to  be  ex.  Broulan 
.83.363,640  transferred  from  re'crve  boUi  located  about  mid-vay  Buffalo  t 


come  producing  mines  and  to  re-  pvoducer,  three  eights  of 


Toronto  --  Shareholders  of  Rajah  'jjgQ^  pgg  preliminary  war  damage  between  the  ea.st  and  west  limits  Bunker  Hill  . 


that  has  been  made. 


s  of  a  mile  and  Paulore  Gold  .821,393  equipment  requisi-  'be  propecty.  The  vve.sterly  pro-  Camp  Bird  .  .  .  . 

.V  Taber-Pro-  'b  special  meetuig.s  approved  ]jQne-i  by  armed  serv  ices.  jected  extension  of  the  I,arger  Lake  Can.  Malartic  .  . 


vlnee  No.  71-20B  producer,  and  the  of  blocks  of  claims.  Rajah  rclU 


The  authority  vvho.se  idea.s  arc  same  distance  northeast  of  the  Taber-  olalnw  to  a  new  company  vhich 

tiuis  expressed  anvl  who  incidental-  c.P.R.  No.  31-19B  test,  which  failed  obtain  five  Paulore  claims  OntfonS  find  UndAt** 

]y  has  been  responsible  for  some  big  to  develop  commercial  production,  adjoining.  _  ^  '  WilUd 

opcration.s  in  Ontario  in  years  gone  'ppp  new  well  Is  to  be  drilled  im-  Firm  underwriting  of  $50,000  has  WritinSS 

by,  believes  that  the  mine  invest-  mediately  us’ng  the  light  rotary  arranged,  it  was  stated,  and  > 

Ing  public  will  not  take  so  kindly  to  from  No.  71-20B.  At  this  latest  Ta-  Rajah  obtains  700,000  shares  in  the  ^ 

repeated  reorganisation.^  and  stock  ber  completion,  swabbing  has  con-  new  company.  Ten  other  claims  arc  Toroi^o.-Option  agreements  and 

split-ups,  to  vvhicli  small  propertied  firmed  expectations  of  at  least  200  taken  by  Central  Patricia,  which  will  changes  reported  by  Ontario  Securi- 

companies  are  frequently  foroc.i  to  barrels  daily  initial  production  of  farm  a  conmany  in  which  Rajah  will  ties ^mmission  are  as  follows;  — 

resort,  if  further  finances  arc  to  clean  oil.  i  obtain  500,000  free  shares.  Rajah  re-  ARKEN  GOLD  -MINES,  by  agreo- 

be  made  available.  More  .stock  4-  ❖  ❖  I  tains  a  large  part  of  its  holdings  ly-  ment,  E.  K.  Fockler  agreed  to  pur- 

♦•quitie.s  have  been  lo.st  in  mining  Production  in  Alberta  oil  fields  ling  between  the  tw’o  blocks  sold.  chase  100,000  shares  at  3c,  payable 


Options  and  Under- 1 
writings 


I  tho  property  for  about  10.000  feet. - 


1  Stocks— 

i 

Sales 

High 

Lew 

TUC.wlay 

J^asl  Sale 

Change  llgli 

Low 

j  Aldenmic  .... 

6  (ktO 

16 

1.) 

.15'  = 

. 18 

.1 

!  ,5ng!a  Hur.  .  .  . 

617 

6.T5 

6. 1,5 

6..5q 

;  .5  6.7,5 

6  10 

j  Aqu.i:  ius . 

3,.500 

.6:5 

.62 

Mi 

....  .G.'t 

i  .\rjon . 

13.100 

.1.3 

.12'i 

.1.3 

. IS 

.12 

1  Armistice  .... 

1 0.OCM) 

.17 

.1.3 

.13 

....  .W.\ 

.12 

1  Astoria  Quc.  .  .  . 

117.900 

.:>0 

IV'i 

.18 

-  I  ’=  .2.', 

MS  ^  3 

1  Aunor . 

5,650 

3.50 

3.10 

10  4  15 

1  Bagamac . 

31. .500 

.21  's 

.'20'  = 

.'20  h 

■1  ’  1  .2-i 

1  i  ’= 

j  Bankfiejd  .... 

7.2IX) 

.15 

.14'  = 

If. 

’.  16 

.1:; 

Base  Metals  .  .  . 

■1.227 

.10:, 

10', 

.ION 

.11  ’. 

.10 

I  Bear  Expl.  .... 

1 69,360 

.82 

.71 

.71 

Beattie  Rts.  .  .  . 

120  667 

.01 '1 

.04 

_  .on 

0.3’, 

Beattie  Gold  .  . 

33.524 

l.SS 

1.78 

l.,80 

-  2  15 

1  75 

Bobjo . 

1 2.000 

01) 

.08’  = 

.08 

■i  lO'l 

.MS 

Bonetal . 

22. 1 86 

•>7 

.21 

.‘jr> 

•JO 

Bralonie . 

1,655 

.12'  = 

.12  . 

.I2't 

’1  .12'; 

.11  '= 

Broulan . 

1,3.200 

.72 

71 

7*2 

U  .7:; 

.70  ’y 

Buffalo  Can.  .  .  . 

l.OO't 

.06', 

.06’  = 

.<.’6  ’  i 

-  ’=  .09’, 

,06 

Bunker  Hill  .  .  . 

5.500 

,01 

.03 ’v 

.01 

1  ’=  .01 

0,1 

Camp  Bird  .... 

500 

.08'  = 

—  .(in 

.07’, 

Can.  Malartic  .  . 

2,565 

.6,5 

—  1  .51 

.65 

Central  Pat.  .  .  . 

1 .400 

1.82 

1.50 

1.82 

••  2  1.92 

J  62 

'Central  Pore.  .  . 

10100 

.12 

.10 

.12 

1  .13 

.( 18 ' , 

t  Chemical  Res.  .  . 

29,275 

.13 

.10 

■:  4  .1.3 

.17 

(Jncstervillc  .  .  . 

5,660 

1,50 

1.10 

1,4(1 

-  7  1.72 

l..'',0 

'  Chromium  .... 

•260 

1..50 

-15  1,6.5 

1 ,27 

1  lochenour  Wiilans 

7.250 

1.97 

1.92 

1.93 

-  2  2.0.8 

1.81t 

arc  available  yet.  '  uaKc  . 

Authorised  capital  is  3,000.000 1  Coniagas  .  . 
shares,  of  which  1,000.000  plus  j  Coniaurum  . 


Coin  Lake .  12.500  .2.5' 

Coniagas .  225  1.20 

Coniaurum .  3.100  l.,50 


•86.000  cash  have  been  paid  for  the  ,  Cons.  Smelters 


obtain  500,000  free  shares.  Rajah  re-  ARKEN  GOLD  -MINES,  by  agree-  properties  Further  240,000  have  '  Dome  .  . 
tains  a  large  part  of  its  holdings  ly-  nvent,  H  K  Fockler  agreed  to  pur-  $36,000  to  ’ a  private  j  Duquesne 

tn.n  hlr.nl-t  cni.*  ChaSG  100.000  .>jh.arPX  nt.  .IP  rpvnWu  ....  .  iVnel.  M.alrj 


1.005  41.23 
72.3  2S.25 


rroduc'.>.an  in  Alberta  oil  fields  j  ing  betw^cen  the  tw^o  blocks  sold.  chase  loo.OOO  shares  at  3c.  Payable  L,.oup  3,,^  an  option  has  been  grant- | 


through  repeated  reorgani.sations  outside  Turner  V.nlle.v  during  the  |  Paulore  sells  five  claims  but  re- 
than  through  the  mining  out  of  a  last  four  years,  according  to  a  stal- j  tains  ten,  and  a  board  was  clectsd, 
projxirty  that  lias  reached  the  pro-  istical  review  made  by  the  Oil  Bui-  as  fellows:  Charles  E.  St.  Paul.  Jo- 
ducing  stage,  he  believes.  While  Ictin,  arc  as  follows;  |  seph  Simpson,  E.  M.  Tice,  J.  D. 

mainraining  the  obvious,  that  grass  Red  Coulee.  .324,876  barrels;  Taber,  Smith  and  S.  J.  Brooks. 

roots  mining  speculations  must  al-  143,572  barrels:  VeiTnilion.  183.147  ,  - 1 - 

ways  remain  spcculativ'c  until  the  barrels;  Waintwright,  189,399  bar- 1  i¥„  _  rarlilljir  Plnii« 
deposits  have  been  dcfinitel.v  proven  rcis;  Arniclgra  and  Dina,  37,352  bar-  j 

and  until  they  become  productive,  rcls;  Del  Bonita,  17,404  bands:  j  Active  Dctclopilienl 

•he  believes  that  a  good  <lcal  of  the  l.loydminstcr,  3.529  barrels;  I’rinccss  _ 

heartbreak  could  tic  taken  out  of  .30,920  barrels;  Tillev.  lO.iSo  barrels.;  nffi 


Vn  o"  1  760,000  shares  lo  yield  a  I  ^alconbridgc 

a_furthei  1.400,000  shares  from  oc  to  .$63-000  if  fully  exercised.  •  ' 

10  cents  a  share  within  six  hundred  _  ilrancocur  . 


days.  Company  incorporated  Feb¬ 
ruary  1941  (Ont.i  authorized  capital  Start  Drilling  At 
*  ''^000.000  shares,  $1  par;  issued  1,000.  \umaqi 


I  Gillies  l-akc  . 
Glcnora  .  .  . 


Auniaquc  Property  j 


AU.MO  PORCUPINE  MINES  - 
Chester  O.  .Smokier  has  agreed  to 


Diamond  drilling  of  Aumaque  Gold 
Mines  by  InsipiratJon  under  the  di- 


Goldale . 

Gold  Eagle  .  .  .  . 
Golden  Gate  .  .  . 
Graham  Bousquet 


amning  investment  ii  larger  groups 
of  claims,  having  certain  definite 
fli  tract  ions  w  ould  he  ofioned  lo  in- 
vc.stmcnt  caf'ilal  from  the  outside, 
Kirkland  Lake  is  a  ratlicr  good 
example  of  the  theory  that  small 
properties  have  less  chances  lo  be 
productive  than  larger  groups  of 
claims.  'I'lic  Kirkland  Lake  maj) 


inin-  investment  if  larger  groups  nid  Mc.Murray.  ,30.310  barrels.  Total  Announcement  i.s  made  hv  offi-  forthwith  nnd  received  an  option  on 
claims  havin"  certain  definite  outside  fields,  991.336  barrels.  Of  of  ffova  Cadillac  Go  d  Mines  900.000  shares  ranging  in  price  from 

tractmns  would”  he  oiioned  lo  in-  Ibis  22.601  barrels  were  dcliveicd  '”1  option  agreement  has  been  5c  a  share  to  15  cents.  Companyin- 

Srra -ital  fron/^  during  1913.  oxccutcd  with^  one  of  the  lar^.s  oorporated  January  19M  lOni.)  au- 


rehvL  iVnZ  Ha  nas  agrcco  o  j  p_  “ouaqu 

H  V  tt,  ^  osrr.  haa  commenced.  Aumaque  ad- !  ’  ’ 

thvvith  and  received  an  opuon  on  Gru’l  Wihksnc  . 


tiurmg  I'.no.  I  executed  with  one  of  the  large.st  forporated  January  (Oin.)  an-  ^  ^  ....  ■  ■  *  t  .i  .  . 

National-Vulcaii  No.  1,  deep  North  I  Canadian  mining  and  exploration  thorized  capital  1.000,000  shares  81  • 

Turner  Valiev  flank  test,  after  .scv- 1  comnajiies  for  its  block  of  600  acres  par;  is-sucd  1.600,005.  .'a  I  Bock- 


joins  Lamaque  Go’d  Mines  on  the 
soutiieast  in  Bourlamaquc  Township, 
Quebec. 


;  Gunnar  .... 
i  Halcrovv  Swa.vzc 


.  90,500 

.26 '-i 

.21 

.21  ■  I 

.'26 'i 

.09 

.  7,000 

1.81 

1.78 

1 .82  2 

2.00 

1 .66 

970 

3.30 

3.25 

3.25  —  5 

3.90 

3. '2,5 

.  13  200 

.06  u 

.06’  = 

.06’=  -i-  ’■ 

.07’  = 

.0! 

.  13,381 

37 ' 1 

..'.15 '  = 

.33’=  —  l''= 

.46 

.33 

.  132,900 

.  i  2 

.09’  = 

.10’,  -i-  ", 

.12’= 

.(15 

.3.000 

.04 

.03-1 

.01  -  ’ , 

.05 

.0,3 

.  16  300 

.20 

.17 

.19’=  2 

*>■?  1  „ 

.17 

6.100 

.17’'= 

.17 

.17  _ 

AS'l 

.15 

.  41,000 

.0.5’*.. 

.0  1 

05 'i  ■•1 

.05’  = 

.02 

.  33  600 

.11 

.09': 

.10'=  _ 

.15 

.09 

2.000 

.Ol's 

.04 

.01  ; 

.05'  = 

.03 

.  4.500 

.10 

.09 

.10  :■  2'  = 

.10 

.06 

500 

.01 

.(It 

1)2 

.  .3,000 

.19 

.1.8 

.19  f  = 

20 

.17 

4,500 

.09 

.05'  = 

.08’=  -  ’  = 

.09 -x 

.0(3 

.  135,000 

.05 ' , 

.01  ’  = 

.05',  - 

.05''= 

.02 

era]  weeks  of  producticn  problems  j  in  Courvilic  Township,  Quebec.  I’n- 
has  installed  a  12-64-inch  bottom  I  dcr  terms  of  the  agreement.  Ihe 
hole  cliolic  and  is  again  producing  optionee  "ill  provide  all  funds  for 


BEI-ROSE  .MINES,  LLMITED.  ad- 


outcrops  in  the  southeast  pan  of  the 
property  and  from  the  .south  tianl; 
area  of  which  Sullivan  Consolidated 


I  Hard  Rock  . 
I  Harkcr  .  .  . 


600  .3.75 
25,40.5  1.05 
26.500  .07 


.shows  on  extended  break,  stretch-  satisfactorily.  The  v 


Ing  for  many  miles  and  having  a  orated  about  seven 
variable  width,  aiul  finally  merging  yeids  alxiut 

into  the  Larder  Lake  area.  This  Bccovery  includes 
district  is  covered  with  a  multitude  watci. 

of  small  aiifl  large  properties  some  Dominion 
of  vvhicli  liave  been  in  production  i* 
for  decodes  wliilc  other,'-,  having  hci-iiovnic 
been  org.ani.scd  at  the  .same  lime. 
have  been  inactive  nli  along.  e.\cei>t  ,  ^ 

for  the  ociMsipiinl  driiling  and  the  ‘ 

occosional  refinancin.g.  '  “ 

There  i.s  enough  information  avail-  pany  condi 
Jihle  about  thi.s  mwltiiiide  of  mining  linance<l  ar 


cent  water.  ploration  disclosed  two  well-miner-  fonia  a  share,  payable  by  Aug.. 

Dominion  Oil  and  Nassau  Explvar-  alized  zones,  one  of  whicli  yielded  Company  incorperated  Jan., 

ation's  latest.  Taber  completion,  'I'a-  gQ](j  values '  for  a  distance  of  '200  (Out.)  authorized  ^.OOO.OIX) 

hci  -  Fl  ov  ill  cc  No.  71-20B  was  s\va.h-  feet.  Subsequent  Iv'.  10  diamond  drill  shares  81  par,  issued  •80,C'Oa. 

bing  at.  a  rale  of  approximately  '225  i^gjps  (psted  the  showing  at  slialiow  , .^t  T--r.T- . t -..  rrT'r-r-, 

barrels  o  clean  oil  per  tiay  c.arly  ^  ,,,  3^,,  return-  MINES.  LlMtTED- 

thi.s  month,  with  fluid  level  holding  p^ip^  w,th  values  run-  ^  r  i”"'' 

up  to  $30.6.5  acrass  mineable 

*  oeivrd  an  option  on  a  furtner  999  99. 


ed  from  ail  lioles  vvitiv  values  run¬ 
ning  up  to  $30.65  acrass  mineable 
There  I.s  enough  information  avail-  pai'Y  coniiiuicd  and  oiicraling  but  ^vidih. 

Jihle  about  thi.s  multitude  of  mining  linanccl  and  controlJed  ivy  a  min-  j-ieva  w.a.s  coptracled  witli  Tech- 
claim.s  ill  1I1C  aggregate  lo  nialvc  '0.i7  company  lhat  knows  wliai  il  us  ni-Couiiscl  for  a  geograpliical  .sur- 
*ome  pretty  .s.jlid  mining  enter-  oil  a'uout  railicr  than  by  a  promoter  vey  of  its  entire  jiroperty  of  1,060 


prises,  but  under  pre.sent  conditions,  "  "o 
the  information  alioul.  group  doc?  Oolc 
no  gowl  lo  group  T3'  a  few  huiuliVd 
feet  a-.vay,  berausc  they  aie  owned  •‘O  I 

U.f  ,.15  f  frti-ot-i  J  rxrtiAiAlrt  \\  iflq  /1 1  f  f  Ofi'n  f  VCOT 


w  ho  w  ill  ]iull  out  as  soon  as  drill  1 
liolcs  do  not  conic  up  riglu.  I 


acres,  adjoining  tlie  Obaska  L.al;e 
claims  of  Ventures  Idmited,  in  Lou- 


If  it  .should  be  true  that  there  i?>  yicourl  q*ownsliip.  Qiiclicc.  Drilling 


rcat  lax  relief  in  sight  for  I  he 
?  lo  conic  and  that  tlicre  sltoul.d 


by  different  people,  with  different  years  10  conic  ana  inai,  mere  snoum 
degrees  of  financial  .strength  and  ho  no  other  suixstanlial  reduction  In 
viVh  different,  vompaiiy  prohlenus  to  H’c  factors  whicli  make  nunmg  less 
deal  vviih.  d'hote  is  many  a  group  profitable  tnan  it  ougnt  to  he  os  a 


of  Obaskd  has  disclosed  jiromising 
inaications. 


f1iare.s  fit  50c  ,a  share,  pav  able  'in 
instalments  within  two  years  and  six 
months.  Company  incorporated  Oc¬ 
tober,  1941  (Man.)  authorized  cap¬ 
ital  3.000,000  share.s,  81  p.ar;  issued 
2,000,00.3. 

HARRICANA  GOLD  MI.NES  INC  .  I 
11939)  LIMITED  —  Darien  Mining 


previous  owners  of  the  ground. 

Freliminary  estimate!?,  based  on 
'  results  of  geophysical  survey.s  by  T. 
H.  Koulomzine  and  Paul  d'Aragon. 
call  for  an  expenditure  of  .A25.000  cn 
diamond  drilliug  a'one.  More  than 
•890.000  i.?  now  aval.a,ble  in  the  treas¬ 
ury  of  the  company  for  cxplbralion 
and  development.  - 


i  Hasaga . 

.3.982 

.63 

.61 

.61 

■i  1  .75 

.11 

'  Flollingcr  .  .  . 

.  2,385 

11. .50 

11.25 

11.50 

-  J2.50 

11.25 

i  How  cy  .... 

.  1  700 

.27 

.... 

.-3 

j  Hudson  Bay  .  . 

1.575 

•JS.O:) 

27.00 

25.00 

•i  30.. 50 

i.'ii.7r) 

Ilnspiiation  •  -  • 

,3,000 

.57 

.5(i 

. 61 

.51 

Int.  Nickel  .  .  . 

4,112 

•29.75 

29  N 

29  -. 

-i  .31.10 

25.75 

Jack  Waite  .  - 

(v2i')0 

.06', 

06 

.00'. 

1-  '.  .06'  = 

.05 

Jacola  Mines  •  • 

1 .3.33 

.01 

. 06 ' , 

Jason  .Mines  •  . 

.  1.3.900 

.■'.() 

J 

-  1  .10 

._v; 

Jellicoc  .... 

.  12.200 

.05'  = 

.fi5 

.05’  = 

. 07’'= 

.05 

J.  M.  Con?.  .  .  . 

■  ‘t.Ox)  ( 

.0--  = 

'  t  0  4 

.91 

KeiT  Addison  . 

.  4.785 

9. 15 
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PromieinjE  Results  Of  Leitch . 

Drillni^t  Donalda  ;  cock'shm't 

mamageT'or  Dmmida  M°ncs  |  Mafortic'^i:  ’ 

advi.ses  that  diamond-driil  hole  No.  1,''  .  t,.'' 

9  at  the  property,  which  Is  now  !  •  ’ 

down  6I0  feet,  showed  15  feet  of  I  " 


j  Lamaque  G- 
Lap<a  Cad  . 
Le'ocl  Oro  . 


Hova  operafiens.  already  rom-  gy,.,dicate,  Limited,  agreed  lo 


A'  vviiich  coiiki  be  operated  profit- 


I  Isk  business,  liien  quite  i>ossibly  an 


mcnecd  under  tlio  direction  of  T.  II 
Koulomzine,  geophysicist,  are  e.X' 


...  . .  , - -  ,up  mpi-cror  nrineinlc  completed  by  mid-  a(  ^  snare.  p.aya.nic  vv  iinm  -  .  n/v  .  1  .1  ' -vtciniyrc  .  '- 

«bly.  if  the  various  groups  'B'  could  April.  Diamond  drilliug  campaign  thirty  days,  and  received  an  option  'V  1  i '^^Kenzic  R. 

be  some'mw  ioiued  in  the  under-  ...tii  4i,n.,  t.-«i  mnro  fnvnrnhlp  ^  ••'im  .".'25  to  .310  feet,  wilii  a  further  1.9  ■ ',,„t 


chase  200,000  share.s  at  .5c  a  share, 
payable  forthwith,  and  200.000  shares 
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be  somehow  joined  in  the  under¬ 
taking. 

Fewer  nnd  .BiRger  Miiieyi 


will  he  found  to  lie  one  of  the  few 
■  liweliorai ing  developments  in  gold 
mining  in  Canada,  c.siieciaily  as 
long  a.s  there  i.s  no  rca.sott  to  believe 


will  tlien  test  the  more  favorable  on  a  further  l,ino,f).“0  .shares,  rangin 
structureg  indicatctl.  from  40  cenU  to  20c  »i  share.  Com 


,31.5  58.00 
8.110  1.42 


» tiMf  iLii,  fl.  iiiiiii  I  I..  c L-f cl ) T n 

from  40  cenU  m  20c  «  share.  Com-  '^6.16  at  a  depth  of  159  4  ’^.^vUtic 

panv  incorporated  19,39  (Quebec t  au-  aomrdtng  to  .S  ewa.rt  I  roop,  ^,,.vv,ners 

thorized  capital  ,3..5no,n00  shares,  81  manager.  Mr.  I'roop  ts  o  Ihe  eor 

par;  Issued  1.069.912.  "f’ fl’”'.  Monet.a  .  . 

program  h.is  indicated  Ihe  ^xsstlul.tv 

HEVA'CADILL,.\C  GOLD  MINES,  "f  ''J’’'’'’”'  ombodic-s  ^eurring  w,*h-  . 

by  agreement  optioned  lo  William  f  ‘ Noranda  . 

I  pTv.vrtl  .M-ynonil  .'diarcs  at  .5c  a  Hole  No.  1 1  tS  expected  to  he  dnl|.  | 


To  make  fewer  and  bigger  mines  ih^j  jj  hig-hcr  valuation  will  uHi- 
rut  of  the  multitude  lhat  now  docs  .maicly  he  placed  on  gold  within 


only  a.  hit.  of  as-essment  w  ork  liei-c  ;  pe  mvir  futui 
nnd  there  aqd  lyopes  foi'  a  tax-les.s  upon  which  a 
ge  in  which  gold  will  sell  .'d  $50  an  yvpr  cmphjvn 


h.ai  a  higher  valuation  will  uHi-  LONG  LAC  DRlLLINfJ 

nalely  be  placed  on  gold  within  Gerakll on.— Little  Long  Lac  .Mines 
he  iiC'-ir  future.  If  the  mining  boom  shipped  a.  diamcitd  drilling  outfit 


vhich  a  g.ioil  dc.’il  of  Hie  pc'sl 
miiloyntent  prostieriiy  must  I 


from  North  Bay.  officials  rep'ort  and 


ounce,  would  he  a  definilo  .step  hp  )-..jsrd  i.s  to  develop,  proper  fin- 
ahea<i  for  the  mining  indnsity  in  .•uieiiig  and  extensive  holdings  rather 
<''aiiada.  The  saiiie  thing  couhi  proh-  ih;)n  improper  financing  and  sm.all 


I'otal  Daily  Average  U-  8 
Sanie  Week  Last  Year.... 


(.Sup]'licd  by  l’.•lrkit1son,  Jonca.s  &  Co,  Limited) 
LMTEI)  STATE.S 

Week  Ending 
March  4  Feb.  26 

lirtide  Oil  Crude  Oil 

cerage  U.  8.  4,.399..S0n  Bb'.s.  4,129,215  DbLs. 

1st  Y’car. . . .  3.9C)6,070  Bhl-s. 


49.3  4o0  Bills. 


<''aiiada.  The  saiiie  thing  couhi  proh-  ih;)n  improper  financing  and  sm.all  a  (trograni  of  new  developnient, 
»ihly  he  said  ahoiil  other  lamps,  foldings  would  seem  to  lie  obvious  a  revival  at  fho  north  end  of  t 
large  and  small.  The  main  argu  i-orpiiremcnts.  Long  Lae  camp, 

jneiyt  upon  which  our  informant 
bases  bis  ovnnion  i.s  the  fact  that 

Crude  Oil  Production 

ties  there  was  tiiHe  in  the  way  of 

profits  taxes,  and  cerioin  other  cost  ''  - 

Itcm-s,  w  hich  affect  profils,  w  ore  (.Supi'licd  by  l’.•lrkit1son,  Jonca.s  &  Co  ,  Limited) 

jTi  Itch’  lower  I  ban  I  hey  ore  now,  Il  LMTEI)  ST  ATE.S 

as  much  easier  for  a  comixiny  lo  Week  Ending 

dig  deep  and  plow  back  Uic  profils  March  4  Fch.  26  I'taily  Averag 

of  a  vear’s  "  ork  and  then  lo  go  lirtide  Oil  Crude  Oil  Decrease 

round 'and  look  for  likely  .sidisidiary  fot^i  p;j,iy  Average  U.  S-  4,.399..S0n  Bb'.s.  4,129,215  DbLs.  29.11.5  Bbli 

operation^;  in  .some  oUier  field,  game  Week  Last  Y’car. .. .  3.9CI6,070  Bhl-s. 

which  could  be  operated  equallv  - - 1 

profitable,  'i’a.xes  alone  today  are  a*,  inerca.se  over  Lasrt  Year.  49.3  430  Bbis. 
a  level  which  mbke  it  unlikely  for  a  - 

a  group  of  finaiviers  to  put  money  Total  rro'luetion  .lamiary  1,  1944— Marcli  4,  1944 .  251, 351. .32.5  Bhlf 

Into  a  .small  plot  of  ground  in  the.  game  Period  Last  Y’ear  . 243,367,.3,35  Bbli 

fiopc  of  striking  a  good  mine.  The  - - 

risk  presented  by  a.  small  properly  Jncrcasc  over  Last  5'car .  37,957,490  Bhis 

Is  bigger  than  tiiot  prcsenlcd  by  an  - 

extensive  piece  of  property  and  Crude  Oil  Stocks  February  26.  1944.... .  237  137,000  Bbls 

while  taxes  on  profits  may  become.  Crude  Oil  Stocks  February  19,  1944 .  237,511,000  Bbls 

somewhat  less  onerous,  that  they  - 

vill  become  much  less  onerous  Decrease  for  Week  . 374,000  Bbls 

within  a  good  number  of  years  the  - - 

observer  doubts.  Crude  Oil  Stocks  One  Year  Ago . .  '.'35,21",(KXi  Bbls 

A  num'oer  of  Canadian  companies  - 

have  recently  taken  steps  to  in-  Gasoline  Stocks  as  of  Fe’oruary  26,  1944 .  .85.245,000  Bbls 

crease  their  productive  holdings  by  Gasoline  Stocks  as  of  February  19,  1914  .  83,931.000  Bbls 

buying  into  the  dormant  proper.ie?  - 

which  are  closest  lo  their  original  Increase  for  Week  .  1.317.000  Bbls 

And  productive  operations  and  w  hich  - 

promise,  to  e;-;tend  the  ore  .serves  Gasoline  Stocks  One  Y’ear  Ago  .  92.772.000  Bbls, 

substantially.  F'or  the  shareholder';  (  CANADA 


,  ....  '  '  '  .  I  r  „  1  hv  agfccmcnl  optioned  lo  Willian 

drilling  was  rxpe.-|ed  for  hi.s  week.  y  -  , 

The  propecltes  tie  on  at  the  north 

to  llutchi.sr>n  Lake,  winch  also  has  io-i 

,  1.^  1  .  ..  3  .  1941,  (  0111  p, any  inr.  .'sepf.,  19.<( 

a  program  of  new  development,  in  ,  ' . ,.-.,0,1  "n.morw 


par;  i.s.siicd  l,Oo9.912. 

HEVA'CADII.L.NC  gold  MINES, 
by  agfccmcni  optioned  to  William 


McW.atters  . 
Mining  Corp. 
.Monet.a  .  .  . 


(Onf.)  authorized  c.apit.al  3.0110,000 
share.g.  81  par:  issued  1.550.572. 

LLOYD  l-ONG  I. AC  MINE.':.  I.IM- 
ITED.  optioned  to  K.  K.  Bruce  1.000,. 
oon  ihare.s  at  r>r  to  .5nc  a,  share.  Com¬ 
pany  incorporated  March,  19.37  (On¬ 
tario)  authorized  capita!  .3,no0.000 1 
shares,  81  par;  issued  1,225,005. 


MILLS  RED  LAKE  GOLD  MINES. 
LU.l  I'PED.  W.  McC.  FaT  agreed  to 
l>aily  Average  pm-ehe.se  100.000  .shares  at  5e  a  share 
Decrca.';e  piayahlc  immc.diately  and  received  an 


siartivd  through  the  overburden  ap- 
p'.mxima.tely  200  feet  vve.st  of  hoD 
No.  9.  .No.  11  will  be  aimed  in  a 
westerly  direelioti  to  cut,  througli 
thp  arc  of  posf.'hle  d'viation  of  Ih" 


and  ai.-neid  sliglitly  north  of  west.  ;  cj-gw 

r''.  I  *  Pioneer . 

Finn  Rich  iNcw  Ore  iFoweii  notiyn  .  .  . 

Kirkland  Lake  Gold  j '  ' 
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Increase  over  Last.  5'car. 


Decrease  for  Week  . . 

Crude  Oil  Stocks  One  Year  Ago . 


Increase  for  Week 


substantially.  F'or  the  shareholders  CANADA 

01  these  dormant  companies  i' 
me.'ins.  depending  on  the  sort,  of  ar¬ 
rangement  that  IS  made,  tivat  they  5\’eek  Ending  February  21.  1944 . . . . . 

cither  receive  in  exdiange  for  their  Week  Ending  February  14;  1944. . . . . . 

present  stork,  that  of  a  producing 

Tnino  vvitii  an  e.stablisherl  value  and  Daily  Average  Increase  . . . 

often  wilb  a  goo-.t  dividend  record. 

or  a  chance  to  see  their  own  com-  Daily  Average  Production  Same  Week  Last  Year . 


251,3.51. .823 

Bbls. 

243.367,335 

Bbls. 

37,987,490 

Bbis. 

237  137,000 

Bbls. 

•237,511,000 

Bbls. 

374,000 

Bbls. 

235, 21", 00(1 

Bbls. 

.85.248,000 

Bbls. 

83,931.000 

B'ols 

1.317.000 

Bbls 

92.772.000 

Bbls. 

Daily  Av 

erage 

Crude 

Oil 

24.130 

Bbls. 

23,994 

Bbls. 

1.36 

Bbls. 

29.11.5  Bbls.  I'rpHon  on  1.859.995'  shares  ranging  dition.a  found  between  the  4.(KX>  and  oueep^.o 
from  .5c,  a  .share  to  2,5c.  Company  u.^OO  foot  levels  to  the  -southwest- , 
incorporated  February,  1944,  lOnt.)  of  the  property  of  Nti’kland  . 

authorized  capita]  3,000.000  shares.  Lake  Gold  Mining  Co.,  .L.lmited.  give  | 
no  par  v,ahip;  issued  1  100.005.  appearance  of  a  "new  mine,'  J. '.-f  ^nthc 

_  B.  TyrelL  president,  told  sltareho'd- I  c,_  An*o 


ROCAMSA  MINES,  LIMITED,  ad¬ 
vises  that  it  h  proposed  to  issue  and 
allot  to  Macassa  Miner,  Limited. 


week. 

V’.  II.  Emery, 


237,511,000  Bbls.  shares  at  20c  a  share  to  75  cents,  same  thing.  Reports  I  Siscoe  Gold 

- — —  payable  by  Augu.st  1.  1947.  Com-  adopted  and  directors  re-elected.  I  s laden  Mai. 

374,000  Bbls.  pany  incorporated  .Tanuary,  1944  - -  1  Springer  SI 

- —  (Ont.)  authorized  capital  3,000.000,  iVIakc  Rapid  ProffrC88  I  StCcp  Rock 

:35,21",0fXi  Bbls.  81  par;  issued  813.005.  tr-  1  c.  01  I  Sullivan  .  . 

- - - -  ^ork  .\t  Steep  Rock  , 

.85.245,000  Bbls.  EXTENSION  AT  CARRICONA  -  I  Teck-Hughi 

83,931.000  B'ols  -  Toronto.  —  Dewatering  of  Steep  | 

- - -  Carncona  Gold  Mines  reporlj  that  Rock  Lake  to  uncover  the  large  I  T.-3pj*op  p 


pomt  where  it  has  already  been  open-  anTieinat 
Daily  Average  (?d  lor  275  ft  Officials  state  the  new  officials- 
Crude  Oil  location  a'.iows  the  same  type  of  They  s 


about  700  feet  on  which  the  las'?  two  reached 
.samples  ran  89  45  across  3  feet  and  The  r 
850  across  4  feet  500.0W  I 


500, OW  tons  of  ore  this  year. 
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RECORD  volume  ! 

-  I  Retail  Trade  Still 

Taxes  Cut  Into  Net,  Down  at  Showing  Expansion 
S2.10  a  Share  on  Common  I  ndaii  ?aies  in  Ca 
from  S2.65  January.  1944,  were  ma 


AT  THE  LOOKOUT 


I  Has  Ottawa  Missed  Significance 
Of  The  Developments  In  Ireland? 


Coiiluiued  rrom  page  1 


STRONGER  IN  CASH  |  twelve  different  lines  of  business !  - 

_  I  recording  an  average  gain  of  3.3%.  Heavier  Marketings 

.  ,  .  t  — I  fhe  general  index  of  sales,  unad- 

.\nnual  report  of  Canadian  Bronr.e  j  Qf  ^y^eat  Continue 

(.  0.  Limited,  for  ycaj  _ _fho'^s  ,  ^  seasonal  movements  nominion  R.irea..  of  f 


Retail  Trade  Still  apartrnents.  Permits  for 

.  _  .  the  construction  of  376  new  dwelling 

allowing  Expansion  units  were  also  issued,  including  314 

Retail  rales  in  Canada  during  single  dwellings,  28  doubles  and  du- 
January.  1944,  were  maintained  at  a  plc.xcs  and  34  flats  and  apartments. 
Slightly  higher  level  than  in  January.  In  January  last  year  221  i^ermits  were 
1943.  dollar  volume  of  business  for  issued  for  new  dwelling  units. 


Dominion  Bureau  of  Statistics  rc- 


^  le\cis  0  ext  t  o  ^  janu.iry  sales  declined  almost  40% 

l.->.i6%.  ,  ,  _ _  below  the  December  level.  'I'hts  de- 

Lxpansion  in  sa.cs, ^lowe  •  1  j.(-casc  is  about  the  usual  seasonal 

no^.  reflected  nil  operating  p  s  January  from  the 

\\  hicli  crp  slight ly  lowci  than  those  i .  i  .  .i 

for  1942  at  SS2.00T.  Depreciation  ■  Christmas  peak,  the  seasonally  ad- 
aUowance  was  reduced  by  kkOOO  at !  usted  >ndex  of  sa  es  for  Janu^ 


inuar>  a  >ra*  ago.  415,792  busliels.  including  317.341.920 

January  sales  declined  aliiiost  40  , c  Canadian  positions  and  19.- 

j  I  below  the  December  lc\cl.  I  his  dc-  073.872  bus.  in  U.S.  positions.  On  the 
^  [  crease  is  aoout  the  usual  seasonal  corresponding  date  last  vear  visible 
movement  in  January  from  tne  ^^3  ,3g 

iristmas  peak:  the  seasonally  ad-  Deliveries  of  wheat  from  the  farms 
sted  index  of  sales  for  Jamiajy  Prairie  Provinces  during  w-tek 


,^109.82^  but  tax  provision  VnVreasrd.«andsMj^67^eo^^^^^  March  9  amounted  to  5,432 


I  Continued  from  page  1 

their  endorsalion,  he  put  in  the  — - — 

dry  measures.  In  his  own  words, 
ho  "put  on  the  whole  armor  of  through  the 
God.’  Instead  of  keeping  that  Prn';?|'® 

armor  polished  and  shined,  the  lou.  Sir, 

drvs  poui-ed  a  lot  of  water  on  it  necessity  ol 
and  rusted  it.  The  drys  have  never  fuR  employ 
done  much  to  commend  Kink’s  ef-  this  provmc 
forts,  which  after  all,  hurt  him  o*  yon 

politically.  Once  more.  Iheir  sup-  reprd.  Ind 
port  has*  been  the  kiss  of  death,  this  provinci 
King,  never  a  teetotaler  himself,  expand  and 
is  prcbablv  heartily  sick  of  them  attracted.  ] 
this  time.’  that  indiistr 

McEnwhile,  it  will  be  interesting  ®tcs  under 
to  se  the  abuse  heaped  on  the  compared  to 
provincial  premiers,  if  it  turns  out  provinces,  s 
they  can't  find  beer  in  larger  quan-  *nd  municip 
titles  than  King  could.  t'oil  levies  fi 

^  the  Minimut 

Ix)\\do^\  n  on  the  appointment  of  Collcctiv 

those  four  Quebec  provincial  fig-  higher  motoi 
ures  to  the  Senate  is  that  Pre-  higher  fees 
mier  King  was  helping  out  Mr.  higher  capil 
Godbout.  As  everybody  knows,  ^hat  in  cer 
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SlSnlflCSnCO  years.  On  Invitation,  he  has  judged  activity  in  the  manufacture  of  farm 

purebred  Hereford  cattle  at  the  Re-  machinery  during  the  coming  twelve 
(its  In  IrOlflnd  ^  spring  stock  show  for  the  past  monlhs.  Government  limitation 

*  five  years.  He  has  acted  as  super-  orders,  both  in  Canada  and  the 

-  visor,  in  co-operation  with  others,  of  United  States,  liave  provided  for  in- 

rom  page  1  farm  boys’  camps  in  .Saskatche-  creased  quotas  for  1943-44,  and  it  is 

-  _ _ _ _  fairs,  and  has  or-  anticipated  tliat  commencing  July  1, 

vtdual  initiative  and  enterprise  conducted  agricultural  1944,  further  increases  in  manufac- 

through  the  conversion  of  savings  Saskatchewan  since  turing  progi-ams  will  lake  place  in 

into  private  capital  investments.  joining  the  extension  department.  addition,  it  is  expected  that  impor- 

“You,  Sir,  must  be  aware  of  the  •  organization  is  now  tant  quantities  of  agricultural  implc- 

necessity  of  providing  reasonably  1----.  Saskatchewan.  Sev-  mcnls  wi'l  be  required  for  soldier 


regard.  Industry  now  established  in  *  vross-scctio*»  of  the  population  the  company’s  regular  lines  will  be 
this  province  must  be  encouraged  to  receiving  favor  at  nominating  materially  offset  by  necessary  can- 
expand  and  new  industries  must  be  cellations  and  reductions  in  war  con- 

attracted.  It  is  an  established  fact  Philosophy  of  Mr.  Bracken’s  tracts. 

that  industry  in  this  province  oper-  katch»wan*’nt!rni"^*vi>  f  Canada  price  and  wage  ceiling 

ates  under  certain  disadvantages  '^n'^Lnnrn  it®  'r  regulations  have  undoub^dly  rc- 

oompared  to  industry  in  certain  other  ttli  it  tarded  the  upward  trend  of  costs,  but 

provinces,  such  as  the  pro\  •incia!  Drovidt?*ho'!^  “'■c  nevertheless  rising  stead- 

and  municipal  sales  taxes,  the  pay-  ‘‘J'-  "hereas  sales  prices  of  the  com- 

roil  levies  for  the  administration  of  ".i  /.rnnnmir  inBii,--!  pany’s  products  are  frozen  —  a  situ- 

the  Minimum  Wage  Ordinances  and  Bain  in  a  rrtnni  nin  •  ation  that  is  causing  directors  in- 

the  Collective  Labor  Agreements.  ^  interview  in  creasing  concern, 

higher  motor  vehicle  insurance  rates.  Thntthnn  n=,.iinc  in  i,«  ‘‘^n  view  of  those  and  other  con- 

higher  fees  for  driver’s  licenses,  have  oromPsed  treat  flicting  factors,  it  is  difficult  to  fore- 

higher  capital  ta.xes  and  the  fact  Imolg  oSs  a  “S>c?^istic 

municipalities  ma-  state  where  fvei-ybod^  gets  every-  .  I^owever,  the  company  is 


iittvtf  uiwiiisvu  gruai  inmgs,  nc  as-  •*1.  j..  • 

•  V  ;•  the  future  with  any  degree  of 

However.  lhe"com'p.„y  „ 


by  about  .STO.OOO  to  8170  000.  and,  as 
.a  result,  net  earnings  after  all  i 

charges  and  addition  of  other  income  i  .  '  ' 

vcrc  about  844,000  heiow  previous  Heavier  .vlovemenl  Ol 

year's  figure  at  ^203.838  Grain  is  Continued 

-\ct  earnign^  wpre  equivalent  to  ■  ,  j. 

3':;  times  dividend  requirements  on  |  Car  loadings  for  the  \e 


if  uetemoei  ana  adj-u  ivi  -  u  ti  ,  ^  compared  with  6.286.671  in 

'''•  previous  week.  During  crop  .vear 

.  ■  -  !  which  began  last  August  1.  niarket- 

eavier  Movement  of  ings  totalled  179.004.217  bushels,  com- 

rain  is  Continued  170,687,693  in  correspond- 

.  "  ,  j  j  1  ing  period  of  previous  crop  year. 

Car  loadings  for  the  week  ended  *  ^  ^ _ 


O'w  times  ai'iaeiiH  j  equu  f.ucms  >->111  -  “  cn  .lA-j  - 

preferred  stock  of  company.  'I  "  i ‘  *  Manpower  Shortage 

deducting  preferred  dividends,  earn- .  fi'om  bb.o30  cars  for  the  previous  ^  ^ 

ings  applicable  to  common  slock  '  week  and  63,421  cars  for  the  cor-  Growing  in  States 
were  equivalent  to  .^2.10  a  share  on  |  responding  week  last  year.  In  the  Demand  and  production  of  steel 
.80.000  shares  of  stock  outstanding  r  eastern  dtvis’on  total  loadings  in-  at  .such  frenzied  levels 

which  compared  with  earnings  on  creased  from  42.115  cars  in  1943  to  j  United  States  that  problems 

common  equal  to  .82.65  a  share  for  ,  14  295  and  in  the'  western  division  Ljf  in.ade<(uate  manpenver.  over- 

1912  and  of  53.03  a  share  for  1911.  from  20,979  to  23.912  cars.  The  I‘ie5e  |  ijm-dcned  equipment  and  con.ge>tco 

Refundabic  port'on  of  excess  pro-  increases  in  the  eastern  division  j  ^rder  books  are  returning  more 

fits  tax  for  year  under  review  j-av  and  straw  from  219  to  999  forcefully  than  at  any  time  in  ihc 


coaooui.  AS  vccijuwy  mivw s.  ...  -w-v-,..  ina-  state  Where  everybody  ceLs  everv-  ‘'"c  vi/iupa.iy 

Godbout  has  played  the  game  this  chinery  is  taxed.  ,.  I  .  nothin?-  hni  thev  ?iv«  engaged  in  the  manufacture  of  a 

war,  and  it  has  hurt  him-porhaps  "Industry  in  Quebec  will  expand  cxolaiiation  as  tn  how  product,  one  which  is  essential 

mined  him-vvith  the  electorate,  new  industries  will  be  attracted  in?  to  keen  awav  from  a  difiatnr*  production  of  food  and  for 

Ho  has  been  accused  of  "playing  to  Quebec,  but  only  if,  among  other  ship  f  y  -  which  a  large  and  growing  backlog 

Britain's  game'’  and  being  an  im-  things,  the  atmosphere  is  favorable  "  oiie  of  the  nlankc  of  tho  Satkat  requirements  exists  poth  at  home 

pciialisl  by  Quebec  nationalists  to  private  enterprise.  chewan  Progressive  Conservativ^  abroad,  and  this  together  with 

who  like  nothing  better  than  twist-  ‘For  these  reasons  we  would  party  program  is  the  imorOvement  extensive  war  work  in  which  it 
ing  the  British  lien's  tail.  Godbout  earnestly  suggest  that  you  recon-  jn  rural  living  conditions^  and  thiB  engaged,  appears  to  justify  direc- 

has  been  as  loyal  as  anybody  could  sider  your  stated  intention  to  set  is  making  a  great  aoncaJ  Mr  Ram  ’*’  looking  forward  to  the  oper- 

be,  and  he  has  co-operated  with  up  a  provincial  hydro  and  to  expro-  bov  declared  The  nro?ram  rwV  nni  of  the  current  year  with  rea- 

Mr.  King  in  helping  win  the  war.  priate  the  hydro  electric  system  now  coList  of  a' series  of  S^mS  but  ^onable  confidence.- 


to  the  production  of  food  and  for 
which  a  large  and  growing  backlog 
of  requirements  exists  poth  at  home 
and  abroad,  and  this  together  with 


fits  tax  for  year  under  review 
amounted  to  ,8';4.000.  equal  !o  42'-.- 
rents  a  sharp  .-is  again.st  .530.400  in 
1912.  equal  to  38  ceiV-.s  a  share.  Pro¬ 
fit  and  loss  figures  for  past  3  ycar.s 
lomp.are  as  follows:  — 

— vcAr..-'  L.M>i;i>  iii:i.'L.vn:i;n  :;i  — 


Vprr.  IM-nf't 
).' jvr(  GituMl 
.r-Hl  - 


be,  and  he  has  co-operated  with 
Mr.  King  in  helping  win  the  war, 
when  he  could  have  made  liimsclf 
much  more  popular  by  fighting 
Ottawa  at  every  turn.  His  desire 
to  put  Ihc  war  above  partisan 
politics  has  tossed  him  to  the  pol¬ 
itical  wolves,  and  thus  both  the 
Bloc  Populairc  and  Maurice  Du- 


scrvlng  the  City  of  Montreal. 

Saskatchewan's 

Pro  Con  Leader 

— 

(Continued  ire.m  Page  1) 


pictures  self-help,  mutual  aid  co- 1 
operation  whereby  provisions  will  i 
I  be  made  for  people  to  help  them¬ 
selves  and  at  the  same  time  help 
the  community.  | 


IMPROVED  YEAR 
CANADA  STARCH 


ears  and  automobiles  from  1.312  to  hast  two  years  according  to  iron  plessis  have  made  inroads  into  his  ,  Hon.  John  Bracken,  who  did  some  i  Massev-Harris  Reports 
1,799  cars,  .-urn  in  tlie  western  div  i-  ..\rre.  foilewing.  Never  jet  it  be  forgot-  |  of  his  most  notable  work  as  an  agri- 1 •  i  n  i  a  •  • 

sion  .grai:i  from  3.131  to  6.915  cars,  j  Reporting  that  tlie  manpowci  that  Duplessis  came  out  in  j  cultural  professor  in  the  University  |  '  leak  AellVIly 


ii-c'  stock  from  1.171  to  1.711  cars  ,  p'nch  i.s  growing  lighter  as  a  result 
and  pulpwood  from  919  to  1.421  cav:c  i  of  the  renew  cd  drivp  for  men  by 
During  the  first  9  weeks  57.265  i  select ivc  service,  the  fade  magazine 
rir.*:  of  grni:’.  have  been  loaded  in  .asserted  that  "inefficiency,  which  is 
tif  w  estern  div  i.sion  in  comparison  !  aireadv  esiimatcd  at  23  per  ernt. 
wiMi  41,509  cars  in  1943.  !  above  normal  by  at  least  one  repre- 

_  j  sentaiive  steel  maker,  vvil!  r  sc 

More  Pcrmils  for  ;highei.  _ _ _ 

■  Residential  Const  met  ion  .  r|^l  i  jl  ]Hf\  O  i  DI?I) 

Tic  value  of  building  permits  is- I  Kyrr A[Mjl  JhAftK 
■s-jcd  by  municipalities  reporting  to  , 

the  Dominion  Bureau  of  Statistics  in  i  p  *  nUIUr'C  IIAI  H 

January  was  S4.663.016  as  compared!  H  A  K  Rl  I  HI  l|\  HHL|I 

'with  $3.544  329  in  the  corresponding'  Wi  iiwi  v  •  i 

month  last  year.  Permits  for  the  con-  - 

s-.ucticn  of  residential  units  totalled  l  j,  su'ostantialiv  improved 

S2.2.7.331.  mcliiding  ,$1,584,864  -.oiume  of  business  Rolland  Paper 
uc-v  con-struetion  and  $642,517  for  ad-  j-eport  for  vear  1943  an  operat- 
diiions.  alterations  and  repairs,  . orofit  of  8.333.785.  before  nrovi- 


tlie  falI*'of^l93!)^Tn^a*^^m^r  j  cultural  professor  in  the  University  i-cnofl  Peak  Activity  ^  Co.;* Li'mitcdV  for  ycar”l943  Tho;* 

the  fall  of  1939  in  a  mote  oilcss  |  Saskatchewan  and  who  still  has  -  i  ?ross  income  somewhat  lower  than 

^mpai-"'ho  as”ot‘'Sv  Sd h  (Continued  from  Page  1)  I  Tor  preceding  year  at  $795  682,  a* 

fied  since  Ho  has  fi^I^nd  i  retlv  m  Manitoba.  were  under  1942’s  as  a  result  of  res-  compared  with  .5840.290.  As  a  re- 

"ood  <’amo  in  stalkinc  Godbout's  production  in  accordance  suit  of  moderately  reduced  write- 

p?^BrUish  I'olicv  ()f  coufe  the  Mr®vvmi  government  regulations.  In-  offs  and  .slightly  lovv^>r  tax  require- 

Blo<-  seckine  to  make  Canada  like  j  ®  'cntoncs  amounted  to  .518,302,000.  ments,  however,  net  earnings  were 

Efc  S  ifu  tin^  themselvcB^^J^  I  near  Bladworth  m  190o.  He  an  increase  of  .52,104,000.  which  was  shown  up  «t  .5'286,262,  equal,  after 

S  record  ti  ^wa  w  ith  the^  |  w^as  graduated  from  t^e  University  occasioned  by  the  purcha.se  of  addi-  preferred  dividends  to  $1.18  a  shai-e 

nminMeTs  in  the  Stains  ead  hv  I  S«ka  chewan  in  1929  as  bache  or  tlonal  raw  materials  to  care  for  the  on  common  stock  from  $274,991, 

olSn  have  Bmned  aroverv  nro  agriculture,  and  rewiv-  increased  quotas  granted  for  1944  im-  equal  to  -51.01  a  share  on  common 

election,  have  sniped  at  everj  pro-  ed  his  master's  degree  from  the  Uni-  picment  and  tractor  nrodiiction  -i  foVl94'' 

SSitSdone’"''  ivcrsityof  MinnesoUin  l932.  special-|f^  $%,S  was  Net  working  capi^ 

^Now-  then  Godbout  barrin-  i  inarv  in ^  guard  over  .575,000  during  year  to  $1,870.' 

<'ome  of  his’  tresnasscs’  like  the  Win/ f®  *Rs  post  against  possible  loss  from  war  con-  720  with  current  assets  somewhat 
nower  deal  haWbe!^^  a  ,eS  nat-  i  h?  itni^nW  «  of  dition.s,  obsolescence  and  price  ad-  lower  .at  $3,130,973  and  current  lia- 

riot  This  PTtriotism  bids  fair  to  hac  c^^rv•  h  *  ^  Saskatchcvvan  he  ju.stmcnts.  During  the  year  the  bilities  down  about  5130,000  at  ?1,- 
nut  him  ocK  power  s  I  "  many_  other  capacit  es.  |  c^^^  -260.25,3. 

I  have  iwv.  r  specif  fields  j  ations  in  connection  with  the  pro-  Cash  and  government  bonds  total 

Chief  liabilitv  Godbout  had  was  '  iW— i  duction  of  war  equipment.  $674,000  and  banking  indebtednes-t 

his  friends  suggest  his  right  I  has  ”'®u‘  with  Ihc  outlook,  report  has  been  reduced  from  $725,3.36  to 

hlmd  man  Ho^  ^  Bouchard  !  s  fi  ^  ^520,.371.  Inventories  at  $1 .380,83i 

If  Godbout.  could  only  get  rid  of  j  Saskatchevv ar  for  the  past  18  “All  factors  point  tow-ards  greater  compare  with  $2,039,429  a  year  ago. 

this  follow  ,  then  at  least  the  Qu<t- ' 
bet-  politicians  could  rot  allege  I 
I  hat  Godbout  was  nestling  a  viper  !  ™~  .  - 

in  lii,  bosom  No  political  hou.sc-  1  ,  “  ^  i 

(-leaning  c-ould  be  done  till  Bou-  i  i 

chard  went.  So  he  went.  King  I 

took  him  to  ou-nva,  and  from  now 

on.  Bou'-hnrd  out  of  harms  way, 

Godbout  ridded  liimsclf  of  '  .- 

Iii.s  biggest  liability 

one  other,  God- 

bout  to  get  the  othey  trio  \ 

fixed  UP  for  life  the  .Senate.  U'e  ^mKsaltBSSSStU 

shall  not  go  intri  tlie  deviou.s  teas- 

on.s  for  Adelard  wanting  tliese  fel- 

lows  kicked  upstairs,  but  it  is  a.  i 

fai-t.  he  wants  them  out  of  the  way. 

K'ng  thus  faces  the  indignation 

of  his  own  crowtl.  But  he  will  Iiavc  I 

to  straiglilen  all  liii.s  out  in  eau- 

(-U.S.  and  llieic  is  no  doubt  he  can  |  ' 

do  It  to  ,s.  King's  taste.  The  (^iieb-.'.;  I  j  i 

flections  are  ihu.s  .going  to  be  a  I  I 

slightly  easier  chore  for  Lrodbou'i,  i  I  I  i 

.Vs  to  I  he  power  deal,  it  has  been  I  <  Cl  I  I^bI 

Godbout's  c.-iinpaign  to  indicate  j  b 

tliat  Duplcfs-s  always  has  been  !  «  ■  ■  w  b 

friendly  to  the  big  trusts,  and  he  j  B  ^^B 

cites  his  friendship  for  V  B  C  B  B  V^B  B  ^^B  B. 

'\Iontrcal  po'<  er.  Godbout's  saying  j  B  B  B  B  B  j 

it  s  so  does  not  of  course  malte  I  |  j 

it  so.  What  is  important  though  |  ■  a  ■ 

i.s  that  tlie  voters  may  regard  God-  j  B  B 

b*out  as  the  St.  George  dc  Quebec  B^B.  B  B  B  B 

who  slays  the  "trust"  Dragcn,  and  |  !■  B 1h  B  B  BH 

vole  to  support  him.  That  at  least  j  i  | 

IS  what  Godbout  thinks,  they  say.  j 
So  he  gets  rid  of  his  liabilities,  | 
he  regai'ds  tnjst-busting  as  an 
asset,  and  between  the  two,  hopes  I 
to  ride  into  power  next  clccticn.  !  [ 

'4  •}•  I  A 

Intcrijsting  sidelight  on  the  it  . '  W,  v  * 

charges  of  a  certain  dismissed  of-  |  I 
ficial  about  alleged  quality  of  shoes  j  j 
is  provided  by  tho,-5e  behind  the  i 
scenes.  The  Inspection  Board  of 

the  United  Kingdom  and  Canada  !  |  | 

i.s  prepai'ing  its  case,  to  answer  I  i  j 

standard  shoos  were  passed  in  a  [  K  N  IT  GOODS  —  FI  N  E  SH  I  RTS  *- WORK  SH  I  RTS  | 

Quebec  factory.  I 

Actually,  the  shoe.s  passed  were  i  ;  |. 

not  for  real  wear,  but  were  for  '  ,  c 

accepted  Were  perfectly  ail  rig  :  i  -windbreakers-golf  jackets-  I 

for  the  pui-p<jsc  at  hand.  This  in-  \  ,  i, 

.s.'ieelor,  dismissed,  made  some 
(-barges  again.st  the  government,  j  i 

The  government  probed  the  !  OVERALLS  -  FINE  GLOVES  >  WORK  GLOVES 

charges,  and  lound  there  was  | 

nothing  to  them.  i 

Hero  h-Ovvevor  is  an  interesting  '  !  '  j 

the  I'.K.  and  Canada  handles  stuff  I  and  MITTS  >  MOCCASINS  -  SHEEPLINED 

at  the  rate  of  a  million  dollars  j  ; 

worth  a  day.  Of  this  amount,  the  I  ' 

Board  has  only  had  to  pul  the  |  !  .j 

Spt;?«.°o,‘Z'?r;'.h?R.c‘:  ;  !  M  A C  K  I  N  A  W  and  LEATHER  CLOTHING.  | 

M  P.  have  investigated,  only  one  j 
half  of  one  percent  of  the  cases  | 
have  resulted  in  conviction.  This  ' 

means  that  this  war  is  an  extreme-  j  , 

ly  lionest  war,  as  far  as  prixiuction  i  < 

is  concernr-l.  Thu.s  one  case  in 

10.000  i-s  bad.  ,  .  ,  ,  : 

.\ppliecl  to  sliioe  manufacture,  ^  *  ii 

one  contract  in  ten  thousand  re-  j  '  | 

vcaling  negligence  or  bad  faith  '  |  I 

is  a  pretty  small  percentage.  It  !  j  ' 

would  look  as  if  shoe  manufactur-  ;  fi 

c-.-s  in  Uic  overwhelming  majority  |  ..  _  ti 

of  the  cases  arc  about  as  honest  |  1' 

us  you  could  expect  anybody  to  be.  j  '  | 

In  other  w-ord.s,  our  Canadian  |  , 

aoldi-ers  arc  getting  g(xxi  .shoes.  I  -  ,  , _ 


I  Annual  report  of  Canada  Starch 
Co.,  Limited,  for  year  1943  sho-ws 
I  gross  income  somewhat  lower  than 
I  for  preceding  year  at  $795  682,  a» 


.11, -lien  of  residential  uni2s  totahed  l  j,  su'estanlialiy  improved 

.2.7.331.  -uicliiding  $1,584,864  -.olume  of  busincs.s  Rolland  Paper 
•V  eon-struction  and  $642,517  for  ad-  report  for  vear  1943  an  operat- 
uons.  alterations  and  repairs,  . profit  of  8333.785.  before  provi- 
Permit.s  were  Usued  for  317  conver  ij-irorne  and  cxcetjs  jirofii.s 


111  1  during  the  month,  being  a  sh.irp 


bc  iig  .-in  increase  over  the 


iRt  n  nn  .  .MT>m  .10  . . . .  .  uicrca.>c  over  J.-vnuary  last  year  vviien  of  760.  Due  to  the 

4VnrkiiiK  Capital  Gain  52  were  granted  Of  tliese,  232  wc.'C  '  revision  in  tlie  rale  of  exce.^.s 

R.-’Iaiice  .".heel  rr-vcai.s  a  further  '  — i  profits  taxc.-j,  hovvev-er.  net,  piofit, 

-^■rrngrhcn.n;  of  already  impre.'-M-. e  ministry  and  the  r<'st  of  tlie  pio-,.ifier  provision  for  income  and 
working  cap'ial  po.-it’on  and  a  ."u'n-  vinees.  rather  than  dep'-nding  on  i  pM-ess  profits  taxc-v  was  .somewhat 
stairiafgain  in  cash  and  inves'men'  federal  mi.slakcs  to  cover  up  their  tower  at  ,81.52,898  ai  compared  wilh 


hold  ng-  0,1  ciirrenr  assets  of  81.  "''I  'i-'"'®  '*^8  e.xplaining  to  in  th('  previoti.s  .vear. 

I  tr...",T,'';  and  curi-ent'  llal-tlilies  of  . '!■»  I heni"''! ve.s.  As  ll.sual,  a  lot  ofj  n.rcent  im-vease  granted  labour. 

.8.',’C).88!,  r.et  working  eapital  of  people  point  to  Quebei-  and  s.ay  'hat  ■  ,,.,j.r,fjTrr  jp  s'.eadil.v  rising  rosi.s  of 

.sp-jggsg  (onm.-i’-e.s  w  Th  .8,890,193  a:  ihcf,''  i.s  an  elecliio  due  tliere,  and'p,,tp  other  .supplies  v  ;11 

.-n'i  of  1912.  '  Cash  is  .diow  n  about  God'oouf  iieerLs  a  k)t  of  support,  but ;  ,.ipfjni,r.;y  result  m  higher  manufa,- 


.i-.n  mvi  lumper  ;tt  .821  1. 7.5,5  and  :n\est.  ever.vone  i.s  i-onvinced  that  lbis;tur;ng  t-o--:s  during  1911  re;)->rt 

nirnt.s  are  un  anoiu  81113,009  a*  's  Mie  (-a.-'e.  And  as  far  as  the  brew- .  •|•hua,  unless  tlie  price.s  of 

.8."..32  1 12.  ne(-e:v.-ib;r.s  .are  ma;rr;a]lv-  p"op!e  ar-,-  l  oncernfsl,  they  are  |  f,pjj,i,pp,  p^Tpp.-s  are  advanced,  a  re 

imehange  1  .at  .8h.8'2.9'.T  wlvl-  mven-  alfead.v  itreparing  tor  the  aix-usat mn  |  inrCou  in  net  profit  for  the  v^-a.' 
lo-ie.s  are  abon!  .shii.oon  h  ghcr  at  "’at  it  was  a'oeer  lo'nby'  which  has'  ip.jf  am. i-  paled.  Kxpaiisior 

*!17  285  fiented  the  r..\i.'s  shai'ng  armour.  It  ja  .sale-;  w  a*  sb'->w  n  dcs^pitc  wartime 

,\niong  liahdi' ir.-:,  payah'es  a:-r  was  nothing  of  the  sort;  excess  pm- ^  j|fficulti«?s  and  shortagc.s  of  .■fupplie.s. 
aiioiit.  S'iil.nOii  h  gher  a-  827,8. 172  and,  ta.xr.s  arc  .'leep  enough  without.  sfor  working  capital  a*  .31st  fie- 
on  lal.r^t  h-ilaiv-e  sheet  there  is  a  having  to  worry  ahoul  alleged  excess  her,  1913,  anii.uinted  to  .81  •291.033. 
i'ank  loan  of  8125,909  for  oahan'  C  profits  on  wliat  rrees.s  profits  Ihercj  .^hj^.i,  jn.-luded  So.OO.exXl  Dom.nion  of 


duc  on  ruli  5'.e'.or.v  Lean.  Ne  wo’-k-  were  la.st  vear. 


'  Canada  Victory  Loan  bonds 


.apital  figures  for  p-isi 
i.ompared  hcrewuh: 


.Sep  .siiioolh  .switeh  Back  ivitii  few  holds 

in  pi'escnting  ti-e  report  L.  taw-a  has  sccrei 
Ba.vor  p;-cs;den:,  say.s  in  part;—  __________ 

"The  fempe  of  .'our  compan.v'.s 
aclAjt.e.s  elo.se^y  para'.ieled  '.hat  of 
the  previous  vear.  The  vo'ume  of 
b'-iiincss  lior.e  established  another 

high  record  wilh  an  .ncreasc  of  _ _ 

I5.7G'">  in  gross  rales.  'J'o  a  large  . 
e\:.ent  'hs  increase  again  repre-  kin  v.nci.xl— ii 
.--eir.e'i  a  contribution  to  Ca.na-ia';  L-mk  Ucbits-f.' 

■■(ar  e'fort.  (.'harlcrcd  I'.in 

■  Wh'-ic  it  lias  been  necessary  to  Demand  Dop 
:nake  some  add.:ior.s  to  plant  be-  Loa" 

eau.sc  of  the  more  d. versified  dc- 
mands  on  production  oc.a.sioned  by  t"-’-'’*'-'' to.N  iin 
the  ((a:-,  ;i  is  felt,  tha:  the  s-witeh-  ;  '' 7:'^ 

back  to  praccti.mc  conditions  -.-.hen  wj,. 
i:  doc.-  come  will  be  accomp'i^hed  iu'Im:ss  con 
•'..fh  a  minimum  of  e.xpcnsc  and  :n-  (.oiwrai  Ki-omit 

eonvcni-nce."  j  j,,,;.  x  ef  n, 

-  •  —  '  1-‘  niontb.' 

hi-if'X  «if  iri'h 

Herr  rGiilrnv  rr-v  I'  xplttflch  p  J7.,T.;’n''',n.i 

i>.  I  I-  I  .VI  1  [‘i-eii 

Hlirhl  '{tick  Ij  eiemlm 

‘!..!f|-ir  n. 

(CoMt.iiuod  Ii'om  I’ug'.  1>  T-''-ji'’Tj  m 

■J  .-aigril.v  a  plartird  telling  .Mfr.  I’le.iiji-t 

■■.liere  t'w  lilame  was.  Thev  had  a  ’r  memli.s 

.  » •  *  T » •  I*  ift'ir  I  'r*  't I 

|•c*\  »»!mi  .OM  .11  x-onif'  ]*-;irr>pf'aii  Kin'^-  (••tfif  si-n 

■i"m  ;.i  1818.  because  th.e  p;  ice  of  ii.,;- 

bc-'r  wa-.  laitrri  by  our  pfennig,  wni-.i  i -  v  it,  tte,^ 

.-i  iTio.-'!  (M'-i  the  life  ,/  a  king's  fav-  i  t!w -''ce' 

fc  'ie  ,Tl  I  ha'  t  nie,  Il'.storv  i.s  .made  , 

of  such  .-tuff  :ifid  tl'e  Ontario  elec-  .tp'-int  tn 

i  on  o'"  'a."!  Augu.-i  -(.-is  not  imin-  'p,” '"''■‘p 

fluoiiced  b;,  the  Jioi  s.ea-on  and  the  ri'rtrn'ii 

laek  of  iT-e|-  thug.  T’rrmi 

\'.  ell.  tnis  is  a!!  ovei-  now..  pru\:d-  Ith.c.  Power 

•  ^1  the  brewc'-s  can  I.tid  enough  hop.s,  i.ntkrn  vi,  tk.v 
enough  malls,  enough  i^tan  powei  vviioierii''  s-de 

and  DOtt'e.s  and  caiicus  and  barrels  Ketaii  Sal-.s— !l 
and  irampoi-i.  .\fter  all  this  is  fl.xed  fcii  i;r~ii.n.>«. 

.-at  isfu'.'l oi'ilv ,  the  \  arious  pruvincal  vvhoir.-al,-  Prii 
prime  mini-sler.i.  aidv  seconded  oy  ''-’f. '-''i'lg- 

.  Ie<lr,x-  I  om,  sto 

the  v.si'ious  provincial  treasurers,  pvirx  Koncl  Vif 

w9l  determine  t,,  whai  an  extent 
l-e^j-  sa.es  V  "I  not  be  re.:i ,-icled.  An-rl  “.  "  '  ' 

.  ou  ,an  -oe.  vour  last  umiectssar:  m  Store 

'■er.;-  ,.-,,ipon  th.ii,  no  ;-,:-ovin'-ial  gov-  L.Mrt,ov  me.nt- 
<• '  :i.'ne;ii.  ,s  going  to  accept  \oluii-,  , '  "  monti,-.  .in 
iar;ly  'i;..  aeu.e  .'.b:.;,  ti.ey  have  VolmOcWW- 

nra-.iagc'd  to  dneci  to  O'.ta-.va  un'd  i.nx'gnig  . 

nw.'.'.  .'.I  lea--",  no  v  w,  e  arc  i.aci;  to  M.inng  . 

■•I  f.ni"  and  -i  circiimg'.-.uicc  w.-.eu  the  ^r'-iO-' 
man  -..j  in;,  o'.vn  c;-;i;riori  m,  to  iiow 
min  i’  iie  .  a!!  drink  and  Ito-.v  mueh  i  n  v  N.si-ur.T.V'riijv— u.u.s. 
he  O'.lelll  to  le-j'.e  untolj'ghed.  U.  will  n.-lilw:,,-  c.-ir  l.oarlin;-, — 
no'  u.,;,  'i  Itiygv"  O'  po.-s'b.'e  to  ask  .  ' 

a  doilr.r  lor  a  ootMo  jus'  be.-aur-'  d  ,7^, 

w  .-ifwr  c  ;;  r.'cio  ;:  ri  l.,-.-  a ! i'-riiocn. 
lie  rnoraliiy  f-pi-ads  ’v.ll  a-'.oin  be  ''.V,  '*i'’ 


ars  (bic  thing  is  certain  however,  l.he  |  q„  \ovembcr  1st.  191.3.  ,575.001  of 
good  iTuinner.s  which  the  Oniano ,  ipj  eo.mpany'.s  f  ist  mort.gage  bonds 
I  goveinmcnt  promised  to  maintain  in,  rnatured  and  were  retired,  thus  re- 
it.s  dealing  .vilh'that  man'in  Ottawa  (hp  total  bonds  outstanding 

are  getting  a  bit  thinner  and  first  j,o  .81.07.5.0<X). 

'.I  thing  we  know  we  shall  have  a  luau  j  Uefundablc  port.ion  of  ex -e.^.,- 
f“'t  little  ;x>liiicgil  fight  on  our  hand--. ;  profits  ta.xes  applicable  for  the  year 
wit))  few  holds  barred  As  usual,  Ot- i  ended  Deeeni’oer  31st,  1943,  amounl- 
L.  law-a  has  scored  the  first  point.  ■  ed  to  .523.6.56.  i 
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i)"! !  r*]-  uiKi('rvf  f-tifl  t  n;»n  ;in\ 

tlv-st  '.fl  .  I'.ii]’.;  tl  '1  t(»  fin  e'oup 
ri’<i  ^  l  ih.li;:  |v)iit  icrjjo  ,  Mr. 

r>rr  \\  ill  b;r  o  ;im  U n pIr,-j4.H n I  pi^nr 
nf  nu^’prt*;  nti  )ii,%  h.inr!^  ;4t4  r*Xp<'l‘- 
"  hicll  15  tinv  fo  )i|e;  NQUii- 
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’‘Power”  Purchases  This 
Session  At  C)uehce  Expected 

•  Coiitinuecl  from  page  Ij  ! 
not  only  of  consumer  gotxLs  but  also 
of  capital  goods  in  the  .sh.ape  of  new 
eon.struct.ion  and  improved  means  of 
production  and  di.stribution. 

"There  I.s  n  definite  limit  to  the  i 
amount  of  employment,  vvhirh  can  I 
be  absorbed  through  a  demand  for 
ron.sumrr  good.s.  Kurkhermorc,  the 
rontinued  production  of  capital 
goods  in  sufficient  volume  lo  sup  , 
port  tile  necessary  employment  ran  ] 
lie  achieved  osly  if  government  will  i 
piir.sue  fiscal  and  economic,  policies  i 
'vlitch  encourage  thrift,  and  indi- 
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Stock  Exchange  Record — ^Montreal  and  Toronto 


Week  ending  March  15,  1944 


Ahitibi . 

Do.,  pref . . 

Do..  7^,  . 

Acme  Glove . i 

Do.,  pref . 

Agnew  Surnaii  : . 

Do.,  pref . 

Aluminium  Ltd . 

Alco,  f.ref . 

Algonia  Steel  Corp 
Do.,  pref  ... 
Amalgamated^Iectrtf. 
Anglo  Qan.  Tel.,  pref.  - . 
Aat^^toa  .  . 

Assoc.  Breweries ,  ,  , 

Do.,  wef . 

Assoc.  Tel.,  pref 
Ault  &  Wibora,  pref 
Barker's  Bread  .  .  . 


Prev,  High  Low 
Close 

3  3  2;/8 

33 '8  34*g  .33 
70  71 


9.1  95  92  U 

90  9$H  98 

9’/  9H 
90>i  90.'i 

8 

46>'i  48 

21 H  2m  21 M 

23  23  H 


Do.,  pref 

42 

40 

Bathurst  Paper,  “A”. . 

1.6'j 

16*1 

Ij.'l 

Beatty  Bro^.,  “A”  com 

29 

29 

Do.,  “B"  com  .  . 

15 

Do.,  7V(  pref  . 

113 

Bell  Telephone . 

153'$ 

IBs 

153 

Biltmwe  Hat  ,  . 

9 

Blue  Ribbon 

in 

Do.,  pref  ,  . . 

46 

48 

Blue  Top,  “B”. , ; . .  . 

18 

Do.,  pref . 

8'$ 

Brantford  Cord.,  pref  . . 

26'i 

Brazilian  . . 

23'$ 

23’,' 

23'$ 

Brewers  0k  Distillers .  . 

8'$ 

8 

B.A.  Oil 

21$$ 

22'$ 

21'.; 

B.C.  Power,  “A” 

23 

23 

22 '.5 

Do..  "B” . 

2'j 

PruckSilk. 

8 

8 

Build.  Prod.,  Class  *'A’' 

17 

17!$ 

16«, 

Burlington  Steel . 

9'$ 

9 

Caldwell  Linen  . 

6 

Do.,  Ist  pref  .  .  : . . 

23«$ 

Do.,  2nd  pref  . . . . 

Calgary  Power . 

Can.  Bread  . *. 

Do.,  “A"  |>ref  . .  • . 


Do..  “B”  pref 

.  .58!$ 

57!  i 

Can.  Cement . . . . 

7 

7 

Do.,  pref . .  . . 

...  105’$ 

107 

106'™  -!■ 

Can.  Cycle,  pref  . 

..  105'$ 

Can.  Forgings,  "A’*. 
Do..  “B" . 

20 

40 

Can.  Nor.  Power  . : . . 

8!$ 

8’, 

8’$  -!■ 

Can.  Packers  . 

.  98 

99 

98 

Can.  SS.  Lines 

115$ 

12 

11*$ 

Do.,  pref. 

34!$ 

35 

34=,'  + 

Can.  Wire  Ik  Cable,  “A  '.  67 

Do.,  "B  ’ .  19 

Do.,  pref  .  110 

Can.  Bakeries . : . .  5 

Do.,  pref  ...  92 

Can.  Breweries  7 

Do.,  pref .  44 

Can.  Bronze  ,  ...  33' 

Do.,  pref  . .  107 

Can,  Canners  . .  9 

Do.,  Ist  pref  :  .23 

Do.,  2nd  pref  .  .  13 

Can.  Car  0s  Foundry.  9 

Do.,  pref.  (new).  27 

Do.,  pref . 30 


33fi  33^  331^ 
107 

9  9>.i  9>g 


Do.,  rights . .  ,  2. 

Do.,  pref .  .  I5< 

Can.  Converters  .  4i 
Can.  Cottons .  lO^ 

Do.,  pref  .12; 

Can.  Dredge  0b  Dock  t( 

Can.  Fairbanks,  pref  ..  IK 

Can.  Foreign  Invest.  3! 

Do.,  pref  .  10; 

Can  Gen.  Elec  .  2i; 

Can.  Ind.  Alcohol,  *‘A’'. 

Do..  “B ••  ; 

Can.  Iron  Foundries  8* 

Do.,  pref  .  .  91 

Can.  LcKomotive  41 

Can.  Oil  Co  2( 

Do.,  pref .  13i 

Can.  Pac.  Rly .  11 

Can.  Tube  0t  Steel.  .  i 
Do.,  pref  10.' 

Can.  Wallpaper,  “A"  li 

Do..  .  U 

Can.  Wineries  .  * 

Can.  W.  B.  Boxes,  “A”..  1^ 

Carnation  Co..  Ist  pref.  1  If 

Cockshutt  Plow  :  n 

Cons.  Bakeries  .15 

Cons.  Min.  0s  Smelt  4i 

Consumers  Gas  . .  1.13 

Consumers  Glass  20 

Cos.  Imperial  Mills  2.1 

Crown  Cork  0k  Seal  32 

Crows  Nest  Coal  34 

Dairy  Corp  .  5 

Do.,  pref  42 

DistiJlerS'Seagrams  .  .10 

Do.,  pref  ...  . .  100 

Dom.  Anglo  : . .  33 

Do.,  pref . 8(1 

Dominion  Bridge  .  j  20 

Dom.  Coal,  pref  ..  14 

Dom.  Fabrics,  com  . ,  9 

Do.,  Ist  pref  ,  . ,  50 

Do.,  2nd  pref  . .  2.1 

Dnm.  Foundries  . . ;  23 

Do.,  pref  .  .  10.1 

Dom.  Glass  .117 

Do.,  pref  ,  .  1.19 

Dr m.  Scottish  .  .  .  .5.1 

Do.,  pref  .31 

Dom.  Steel  0k  Coal,  “B".  7 

Dom.  Stores  ..  10 

Dom.  Tar  . 9 

Do.,  pref .  105 

Dom.  Textile  . 7.1 

Do.,  pref  . 15.1 

Dom.  Woollens  . 5 

Do.,  pref  . .  15 

Dryden  Paper  ...  7 

East  Kootenay  Power  .  40 

Eastern  Dairies .  ...  65 

Eastern  Steel  IVod  .  .  14 

Easy  Washing  Machine .  9 

Electrolux  Corp  .  t  9 
Enamel  0k  Heat.  Prod  .  5 

English  Electric,  “A’’ ...  21 

Do..  “B** .  3 

Equitable  Life  .  9 

Famous  Players  .  .  .  75 

Fanny  Farmer  Shops  .  31 

Fleury  Bissell  .....  1  0( 

Do.,  pref  ...  24 

Ford,  Class  “A  ’  24’ 

Do..  Class  “B”  24' 

Foundation  Co.  of  Can.:  1.1' 
Federal  Crain  4 

Do. ,  pref . 78 

Gatineau  Power . . .  9 

Do.,  pr^f-  5 'If-  .  86 

Do.,  pref.  94 

Gen.  Steel  Wares. ...  .  11- 

Do.,  pref  . 109 

Goodyear  Tire .  88 

Do.,  pref.  «new)  ...  56 

G.  L.  Paper,  V.  T.  S 

Do.,  pref.  V.  T  ...  2.1 

Great  Lakes  Paper,  sc . ; ;  5 ' 

Do.,  |>rcf  ...  23 

Great  West  Saddlery.  . .  6^ 

Do.,  pref  . ,  34  ’ 

Greening  Wire  , .  11^ 

Gurd,  Charles  .  7' 

^  Do.,  pref  .  . .  95 

Gypsum .  : . .  7 

Ham.  Bridge  tnew;,  6 

Ham.  Cotton .  ...  1.1 

Do.,  pref  34* 

Ham.  United  Theatres  .  4 

Do.,  pref  . 101  ’ 

Harding  Carpets  .  5 

Hindc  &  Dauch  Paper,  16 
Holt  Renfrew  Co  .  10 

Do.,  pref  9.1 

Hunts  Candies,  “A  ’  11 

Do..  “R  "  11’ 

Imperial  Oil  l.l-' 

Imperial  Tobacco  .  12 

Do.,  pref  7’. 

Imperial  Varoi.sh  i  10' 

Do.,  pref.  .  •  29‘1 

Tnglis,  John  ..  7.V; 

Ind.  Acceptance,  “A  "  *:  22 

Do.,  pref  90 

Intercolonial  Coal  :  .10 

Do.,  pref  .12.5 

Int.  Bronze  Powders  14 

Do.,  pref  ..  24}: 

Tnt,  Coal  0k  Coke-  28*< 

Inter.  Metal  Ind  194i 

Do.,  pref  .  103 

Do.,  “A”  pref  . .  102 

Inter.  Milling,  pre!  :  115]t 

Do.,  4'r  ..  109^ 

Inter.  Nickel  29^ 

Do.,  rref  160 

Int.  Pulp  01  Paper  17J] 

Do.,  pref  77>«. 


150  146 

^8*2  . 
10318 
1 23  1 25 

16  17 

110 

32H  33 

105 
215 

5^ 

5*8  5^ 


1163* 

12,4  124 


1.13  133 

28  4'  29 


8  7*4 

104  10 


15.1 

5U'  54 

154  154 


3’ij 

3'-i  .. 

9 

75 

241$  23  !j 

ar* 

3I!'J  31 

I  00 

24 

24 '4 

24-!$  24',' 

24 'i 

25'$ 

Sales  Bid  Ask  High  Low 


.16’4  27M 

75  57 


1944^ - Current  I  National  Breweries.  . . 


.  .144  35 

Div.  Do.,  pref .  42  41  }j 

Rate  National  Grocers .  1I4  1^ 

.  .  Do.,  pref  . .  28  28 

Nat.  Sewer  Pipe,  **A” .. .  18,4  18 

.  Nat.  Steel  Car . .  .  144  15 

Niagara  Wire .  17  19 

$6;  SO  Noranda  Mines  .  494  51 

.80  North  Star  Oil .  .  1  35  1  35 

S7  00  Do.,  pref .  44  5*^ 

M  OO  Ogilvie  Flour .  :  26,4  26  V: 

Js  00  Do^  pref .  166 


100  964 

sl04  9 
90}i  90}i 


Onf.  ^eellVod .  14 

$5  00  Do.,  pref . 120 

Int.  Orange  Cruih  4 

48  $2 . 75  Do.,  pref  8 

22>1(  21  80cib)  Ottawa  Blectric .  25 

73‘4  21  $1.00  OtUwaCar  .  5*$ 


4H  S'.™ 

26  <4  26  U  ?Sli 
166 

14  14'j  .. 


+  H 

851  . 

35 

33^ 

$2  00 

H 

74  ., 

..  43 

$1 75 

-r  ?* 

860  . . 

12 

*9'.; 

$1.50 

1015  .. 

..  28',' 

27»'. 

—  If 

—  ’n 

30  .. 

I9’$ 

18 

$1  66 

2300  . 

15!$ 

13S 

.i-  2 

65 

19 

I6U4 

T  H 

2437  .. 

52 

48 '  .J 

$4  00 

400  .. 

1:40 

a.'  ijj 

200  .. 

5'$ 

'4'., 

35r 

345 

26'$ 

25 

$1:20 

' 

165 

170  166 

$7  00 

50 

I4'3 

Int. 

..  109’4 

..  *120 

$7  00 

Unlisted  Canadian 
Stocks 


(Furnished  by  A.  J  Pottijon,  Jr.  &  Co. 
Limited). 


Canadian  Active  Bond  Prices 


23‘4  21 'i  $1.00  OtUwaCar .  5* 

♦110!4»109  $7  00  OtUwa  L.  H.  a.  Power  8 

29 '4  .  Do.,  pref .  86 

I04  $5  50  Pate  Mersey  Tubes  97 

2  .1  .1  _  Penman,  Limited  50 

.  42  41  Do.,  pref .  1.10 

16*4  13*,  $1  00  Photo  Engraver,  .  17 

29  2i;4  ..  Porto  Rico  Power,  pref  :  119 

17'.  20  15  Power  Corp  .  6'.. 

lilt;  *ll.1M,<lin  $7  OO  Preawd  Meult .  7< 

157  152  $8.00  Price'Bros .  2.1 

9  .60  Do.,  pref  97 

$’4  9  10  Quebec  Power  12* 

48  $2  SO  KMent  Knitting  . .  :  7^ 

18  18  .  .  Do.,  pref .  21 ' 

8'a  8'i  Riverside  Silk.  "A”. . .  24 

26’ 2  2614  26li  $1  30  Rolland  Paper .  11 

24*4  21  Int.  Do.,  pref  100 

S’t 


Andion  Nat.  Corp. 
Anglo  Can.  Te'.  '  / 
do  Sijt-o  Pr:'. 


Pulp  &  Poper  Com.  13.75 

7"^  Pref .  72.00 

Sugor  .  75.00 


. ,  .  ;  Brown  Co.  Com . 

j  do  6^0  Pref . 

Int  i  Burns  &  Co.  Ltd.  '  A" 

Int.  I  do  ''B  '  . 

$I  60  Con.  V-'t  0  O'  Coble  Pref 
$5  00  Con.  Industries  "A"  Cc 
$5  00  j  "S''  Com.  .  .  .  . 


— 1942-43  — 
High  Low 


GOVERNMENT  BONDS 

Inf, 


A"  Com.  150.00 
.  .  M9.00 


I  99^ 

27.00  j 

14 '5  ' 

80.00 


17,50  I 
S.iui  102  is 
.  .  1035,8 

!  102 1 4 

15.7.0CI 


Rot* 

Du*  Pay.  Maturity 

Bid 

Ask. 

Oom. 

of  Con.  (3rd  Viet.  Loon) 

l’,4 

MN 

C 

Moy 

46 

100' i 

loov. 

Dom. 

of  conoda  Bono* . 

2 

JU 

June 

44 

100 

101 

Dom. 

uf  c-on.  list  Vicr.  LoanI 

2 

JD 

c 

Jun* 

46 

1005,$ 

101  >'( 

Dom. 

nf  Con.  (ind  Vict.  Lnf 

Mb 

c 

Mdr. 

48 

101 

102 

Dorr. 

of  Con.  list  Vtct.  Loan! 

J 

JD 

c 

June 

50-51 

103 ',4 

104’,$ 

Do.ti. 

tf  Con.  l/nd  War  Ln( 

i 

AU 

c 

Oct. 

49-52 

I02I4 

103'., 

Dom. 

of  Con.  ($nd  Vict.  Lnl 

5 

Mb 

c 

Mer. 

52-34 

102^* 

lOi',4 

Dom. 

of  Canada  Bund*  .  .  . 

8 

JO 

c 

Juna 

50-55 

101 

102 

Ooni.  ot  Con.  lird  Vicl.  Loon)  3  MN  C  Nov.  53-56 

98>/g  Dom.  ot  CoiieJa  Bondi .  1  JO  c  Jun«  53>5il 

94  Oum.  of  Canada  Bonda .  i  MS  C  Sapt.  Part. 

IC2  Oom.  of  Conodo  Bonda .  3 1,  JU  c  June  48-49 

ltX)i,4  Oum.  ot  Canada  Bonds .  3’/*  MN  c  Nov.  <8-51 

101  Dom.  uf  Can.  list  War  Ln)  i'4  FA  C  Fab.  48-52 

99?^  Dom.  of  Canada  Bonda .  i'/4  JD  c  Juna  56-66 

102  Dom.  of  i-anQdo  Bonda . B'/g  AO  C  Ocf.  44-49 


Int.  I  Rilaseil  Induatriea 


....  Shaw.  Water  k  Power  1 5 ' « 

Int,  Sherwin-WilHamt .  IS'i 

)c(bi  Do.,  pref . 125' 

.  60  Sil verwood  Dairy  II 

.  .  .  Do.,  pref .  8f( 

Simon  8i  Son, .  II 


05  255  250 

02  102 
is'j  i5'<;  IS' 
IS.'i  ISJfi  ..' 


108 

1U6'i*I06 
21  21 


99  90'^1 

12'<  9H 
35!$  31 '$ 


Do.,  pref 

no 

Simpson,  *‘A"  Stock 

29 

Do..  ''B” . 

16 

Do.,  pref . 

109'$ 

110!$ 

110 

.1.  U 

Smith  (Howard )  Paper 

15 

15 ’4 

15 

4. 

Do.,  pref . 

107'$ 

108 

107"$ 

r 

Southern  Can.  Power 

10 

10=14 

Standard  Chemical 

19’;; 

Standard  Paving 

3'!. 

3‘$ 

3';: 

J.  1  ^ 

Do.,  pref.  (new). . 

11 

12!j 

4.  1  1 

Stedman  Bros  . . 

24 

27 

26 

3 

Strel  of  Can*d« . 

64!$ 

65 

64 

—  7$ 

40*4'  $3  40 

33'a$l  SOfbi 


.  23!$ 

23’$ 

10 

.  13’$ 

14 

J3Ti  ! 

585 

9 

9’$ 

9 

320 

.  27 

37'™ 

27  J' 

675 

.  30 

29!$ 

29li  —  1 

165 

38'$ 

38  »$ 

300 

ISO’i  144'i  $7  00 

™  48'i;  36  *2  00 

*107'a*l00  $4  OOib) 

1 25  $6  00 

I?'™  15  Inf. 

*110  *101  $6  00 

.1.1  30  Int. 

*106  *103'$  $8  00 

*21.4  *200  $8  00 

S-’i  5'{  Int. 

57$  5!$  Int. 

100  Int. 


136 

12'$  10'$ 


15’^ 

15’.f 

60 

41’:; 

38’ 2 

$I  OOibl 

135 

128 

$8  00 

29 

28’ j 

$2  00 

23’.; 

$1  00 

32 

.31 

$2  90 

;  35 

34 

$3  00 

:  su 

S 

46 

34 

$2  22 

;  109*4 

$5  00 

<33 

*23 

Int. 

»84 

*75 

$5  00 

28*4 

23*4 

$1  20 

14 

13 

9U 

Int. 

*51 ’i 

*50 '2 

23 

22*4 

$1  50 

23 

22 

no8 

*104 

$6  00 

118 

$.6  00 

159 

$7  00 

70 

31 

9 

7’ : 

11 

9'2 

Int. 

10 

7H 

106 

104 1  ii 

S.5  50 

74 ’4 

71 '4 

$5  00 

156 

$7  00 

s’i 

3  ’  2 

17 

n*^ 

Int. 

«*'8 

7 '^2 

.50 

85 

14’} 

$1  00 

9 

8.'4 

Arr. 

9*4 

Int. 

5 

22 

20 

"  $2  50 

3'* 

3 

6 

Int. 

26 

23’2 

$I  00 

32 

28'g$l  50;b) 

1  00 

24 

25 

23'a 

$1  00 

25 ’4 

$1  .00 

16 

15 

88 

75 

91.; 

8S 

60 

90 

84 » 2 

$5  00 

95 

93 

$5  50 

11’  ) 

no 

108’ J  $7  OO.b) 

90 

£4*rii 

$2  50 

56’.$ 

S4’2 

$2.50 

6*2 

4Tg 

23 

21’); 

Int. 

5‘8 

2'i 

24 

21 

Int. 

6*4 

6’^ 

40 

n's 

60 

8 

♦95 

*70 

7'x 

6’| 

5 ’4 

1 

16 

15*2 

1 

*35 ’4 

*33 

4 

3'i 

Arr.  j 

101’? 

5’';; 

■4s 

Int. 

16’i 

$1  00  1 

Int.  Do.,  pref  717$  71! 

$2  50  Sterling  Coal .  .1 

$4  00  Stuart  Oil.  pref  .  12 

i|  00  Supertilk  Hotiery  .1 '  $ 

$6  SO  Do.,  pref.  83',  . 

St .  Lasvrence  Corp  3  3 ' 

Int.  I  Do..  "A"  pref  I4'$  14; 

St.  Lawr.  Flour  Mills  .10 

$3  40  Do.,  pref .  120 

1  SOIbi  St.  Lawr.  Paper,  pref  .  50  .50] 

$5  00  TamblynLtd.  .  16  IS; 

50  Do.,  pref  5.1 

$1  00  Tip  Top  Tailors  10 

,60  Do.,  pref  109', 

Tookes  1  50 

Do.  (new  I  12  12 

$2  10  Do.,  pref  28 

$1.00  Toronto  Elevators. .  30  28* 

Do.,  pref  52'™ 

$7  00  Turketts  Tobacco,  pref. ,  151  !i 

$2  00  Twin  City  ,  7>, 

OOib)  On-,  pref  80 

$6  00  Union  Oe*  Co  .  7  7’ 

Inf.  United  Corp.,  "A”.  .  25 

$6  00  Do..  “B" .  I4'$ 

Int.  United  Steel  .l7$  4f 

$8  00  Vien  Ltd .  S', 

$8  00  .  .Do.,  pref  85 

Int.  Wabasao  Cotton,  51'  ™ 

Int  Walker  (Hiram I  G.  8t  W.  6I*$  63 

Int.  Do.,  pref  21 ' ,  21! 

$6  00  Western  Canada  Flour  4?4  5 

Do.,  pref  79  79* 

SOcibl  Weatern  Grocer  85 

$8  00  ..  Do.,  pref  121!', 

Weat.  Kootenay,  pref  .  150 

$7  00  West.  Steel.  .  .  Il'f  12!$ 

Weston 'a  ]6^$  16’'4  16'$ 

Int  Do.,  pref  .  10.1 

Int.  I  Wilsil  Ltd  18  18 

Int.  Winnipes  Electric,  "A"..  6',  7 

Arr.  1  Do.,  pref  67  67 

$4.00  !  Wooila  Mfg.  Co.,  pref  .  118 

50  Wood,  Ale::.  <l»  I.,  pref.  86 

00  I  York  Knitting  Mills  7'»  7'. 


'  Imperial 
I  Montreal 


Can.  Permanent 
Central  Can.  Loan 
I  Chartered  Trust  .  . 
I  Econ.  Invest  . 

;  Huron  fk  Brie 
I  Do.,  20  p.c.  paid 


717$  71 'i  70!$  — 


Toronto  Gen.  Trust. 
Toronto  Mortgage 
Imp.  Life  Asice 
Real  Estate  Loan 

*1943  QuoUtions. 


1.13 

130 

$6  00 

17 

In^. 

119 

no 

$7  00 

7 ' 

;  6-'>» 

Int. 

8> 

4  6'i 

Int. 

24 

19 

97 

93't 

$5  50 

15’$  12'« 

$1  00 

8'$ 

Tnt. 

23 

$1  60 

24 

$2  00 

1 1 

9 

60 

102 

$6  00 

26’ 

■J  23^2 

.80 

255 

199 

57  00 

102 

101  Ji 

$5  50 

16’ 

.y  1 5 

90c 

15' 

2 

60c 

128 

$7  00 

:  11 

Int. 

8  = 

♦ 

Int. 

11 ' 

60c 

*110 

‘*104 

$7  00 

29 

27 

16 

no' 

k  107 

S6  50 

16' 

4  1^ 

108 

107='4 

$6  00 

1  ] 

10 

80c 

19' 

;; 

Int. 

3’ 

i  3 

12» 

Int. 

27 

26 

60c  b) 

6.1 

63 

$3  00 

72 

69 

$3  00 

C  4 

*1.T 

•J 

80c  b) 

5 

8.1' 

$5  50 

3' 

i 

15' 

2  14 

Arr. 

M5 

♦24 

}t!  00  b' 

130 

$7  00 

53 

19 

Arr. 

16 

,  15', 

80c 

'53 

$2  50 

)  1 1 

9 

110’ 

u 

$7  00 

1  50 

12 

11=$ 

*28 

*22 

,10 

Int . 

53 

$2  62'  . 

1 54 

$7  00 

8' 

Arr. 

80 

8'. 

»  b'i 

80c  b 

27 

$1  50 

15' 

■:  14’:. 

4T 

s  3‘i 

6  I 

8.S 

78 

55  00 

52 

50 

$4  00  1 

63 

54  00 

2!’ 

20*’ i 

$1  00  1 

5='  I 

1  5 

.  1 

8.1 

75 

1 

85 

$3  00  ) 

122' 

57  00  • 

*150 

%7  00  ; 

13 

11  ’J 

16  ■; 

1  15 

80c 

107 

106 

55  00 

18' 

51  00  1 

7-‘i 

[  6’') 

69 

60', 

57  00  ! 

120 

117 

92 

Arr.  1 

7*4 

i  7'  8 

Int. 

2Pj 

)  l«‘v 

80  1 

28 

24 

51  50  ; 

13.S 

56  00  1 

1 35 '  k 

.  132 

56  00  , 

\62'j 

!  155 

58  00  : 

169 'a 

58  00 

156 

1.50 

56  00  1 

245 

233 

510  00 

142':) 

134'  ;; 

56  00  1 

235 

333 

510  00 

150 

147'^ 

58  00  ' 

M35 

*125 

58  00  1 

*87 

*79 'a 

54  00  1 

33 

29 

52  00  I 

79'i 

79 

54  00 ; 

13 

80c  j 

70 

65 

$4  00 

170 

58  00  1 

107 

106' 

$.1  00  1 

90 

88 

54  00  i 

87'. 

80 

55  00 

275 

274 

1 

do  77j  Pref .  I7I.C0  l73.CCj  106^8  105U  9*  Cendao  Bondt .  4 


Con  Irigcrso!!  Rond 
Con.  Machinery  Com. 


;  Con.  Westinghoiits 


■80  Colonial  Steamship  71.00 

.  '  Commc.ciol  Fin  Coin  .  .  7.50 

’on™  ^  Cor.unotcd  Paper  Box  Com.  3.25 

i  do  Rots .  9.00 

r  00  !^otroit  Infer.  Brioge  ,  .  .  6.00 

Int  I  Dover  Industries .  9.00 

Int!  Dunlop  Pref.  Po'  $23  25.25 

60c  .  Fdmonton  Stork  Yords  Units  40. (X) 

'  00  I  Golf  Brass  Com .  14  00 

...  Goderich  Elevator  ...  1 1  50 

;  Guard  on  Reolty  Pref.  .  .  19.50 

i  50  I  r>iirnev  Foundrv  Pref.  .  .  .  1.50 

!  Hort  Battery  Com .  6.00 

'  7!!*  I  Doves  Steel  Prod.  Com.  13.25 

SOc  I  H.qhiand  Dairy  Pref..  55.00 

I  Ing  am  &  Bell  Pref .  93.00 

Int  i  iOngston  Shipbuild.  Com.  .  12.50 

^  j  l.amiiton  Golf  .  125.00 

I  QQ  I  Lnb'ow  Inc  Com .  10.90 

I  00  I  &  Ont.  Paper  Com.,  10.50 

!  Moirs  Prof .  70.00 

r  bl  i  fJornson  Bross  Units  .  .  1  1 .00 

I  Mo'mw  Screw  7'’5  Pref.  ..  101.25 

i  50  I  do  Com . 16.00 

I  Mount  Rovo'  Hot.  N.  Com.  4.50 
Af  j  Murphv  Po  nt  Pref,  99.00 

!  !:'  Notional  Drug  &  Chem.  C.  2.75 

.Oa  1  Ncilson  \Vm.  Prof .  102.30 

do  Com .  1 5.00 

New  M-thod  Lound.  Units  83.00 

M.  A.  Elevator  2nd  Pref.  .  23.00 


63.00  1  104ia  104 

8.50  1  1071/4  106 

i  ICV'a  106 

9.50  IC8  107 

53  00  1  108-U  107 

j  IU9.'4  1U8 


104  Dom.  ot  Canado  Bondi 

I065(  Dom.  ot  i-anado  Bonds 

1061/4  Dom.  ot  Conodo  Bonda 


4'/2  AO  C 
4 1/2  FA  L 


Dom.  ot  conodo  Bonds .  4'/^  MN 

Dom.  of  Conodo  Bonds .  4'/2  MN 

Dom.  ot  Canada  Bonds .  4'/$  MN 


1005a 

■ ■  '26 Vi 

1 0  00  1  'OO'/* 


RAILWAY  AND  NAVIGATION  BONDS 

97  Canada  Staamships .  3  JJ2  C  Jan.  S7 

Con.  Poo.  Ry . .  3',2  FA  15  Feb.  15-51 

1021/a  Canadion  Poc.  Railway  .  4'/i  JJ  C  July  6U 

90  Con.  Nat.  Rly.  (Dom.  Guor.l  41,2  MS  CNL  Sept.  51 

lOOVi  Can.  Not,  Rly.  iDom.  (juor.l  44i|  JDEI  CNL  Juna  55 

98^4  Can.  Mat.  Rly.  (Dom.  Guar.)  8  J015  C  Oac.  45-5 

115-/4  Can.  Not.  Rly,  (Dom.  Guor.l  5  JJ  CNL  July  49. ( 

96'A  Con.  Not.  Rly.  (Dom.  Guor.l  S  JJIS  C  Jon.  54-5 


Nov. 

53-56 

101  1$, 

Jun* 

53-58 

99J'a 

b*pt. 

P*rt. 

96 

Jun* 

$8-49 

102/4 

Nov. 

48-51 

104 

F*a. 

48-5.2 

104’,, 

Jun* 

56-66 

102', 4 

Ocf. 

44.49 

101  Ja 

Oct. 

47.5i 

106';4 

Oct. 

44 

102 

Fad. 

46 

105J/a 

Nav. 

46-56 

IO6V4 

Nov. 

4f.57 

1075/, 

Nov, 

48-53 

109 

Nov. 

49-59 

10934 

BONDS 

J«n. 

57 

105 

Feb. 

15-51 

I02'i 

July 

6U 

113 

5apt. 

51 

123 ','2 

•  June 

55 

129'.2 

Dec. 

45-50 

101  ',2 

July 

49.69 

116 

Jon. 

54-59 

99’,$ 

107 

1005', 

98 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  (ellewiag  quotatieni  art  fuiRishad  by  Tha  Invastmant  Daolars'  Asaaciatlan  of  Canada 


!  Provincial  Paper  Pref.  104.00 

I  O'linte  )<dk  Prod .  3.23 

I  Reliance  Groin  Pref.  98.00 

!  R  verside  S'lk  'B"  ..!...  2.50 

Rudd-  E.  L,  Pref .  36.00 


High  Low  Provinca — 

14 ’5  83.00  92.00  Albtrto . 

90.00  92.00*  AlbarlO  . 

106.50  I  II. .25  British  Cslumbio  ... 
15.0(J  113.75  123.50X  British  Columbia  .. 

113  00  118.00  British  Columbia  .... 

11.75  105.50  110  25  Manitobo  . 

11.25  114.00  116.00a  Monitobo  . 

111.50  113.00  Maw  Brunawick  . 

14.00  119.00  123JOOa  Naw  Brunswick  .... 

114  50  119.50X  Novo  Scotia . 

106.50  110  00  Ontor.o  . 

108.00  I12.no  Dntono  . 

102.00  123.00  175,00*  Oflb'io  . . 

•  •  119.75  124  JO*  Ontoiio  (HEPC)  ... 

125.00  130.00;  Do . 

99.25  103  OO  Prince  Edward  island 

’03.50  112  25  Quebec  . 

26  00  93.00  93.00  Saskatchewan  . 

•  101.00  10600  Saekotchowon  . 

99  (30  101.50  Saskatchewon  . 


PROVINCIAL 

Rota 


100.00  103.00  chOi  lotte'own 
1 13.00  1  i  7  OiJ  Halifax . 


Sutton  i-inrtlc'/  . 

Torenlo  Corpet  Con- 
Un  p™  Stk.  Yds.  Sosk.  8=5 

Pfd . 

United  Hold  Notes  ...  . 
United  S'-el  ’  A  '  Pref.  .  . 

Vicero-.'  Mfo.  P.rf  . 

Waterloo  Manufacturing 
Weetern  G  ain  “ref.  .  , 


Canadian  Fire  Ins. 


Crown  Life  Fullv  Pd  D  122o 
Dom  of  Con.  Gen.  Ins.  .  , 


Great  West  Life 


110.00  11400  Hull  .  51/2  I  Moith  1954 

105.50  93 'Xl  Lavia  .  .  5%  1  Moy  1952 

,  110.00  115.00  Moncton  .  5'ib  2  July  1954 

100  50  104  50  Montreal  .  59d  ’  Maich  1945 

•  106.00  1  10. 50x  Ottawa  .  4'/i  1  •'“’y  >949 

115.00  I  I9.(10x  Quebec  .  5%  I  Juna  |959 

116,00  ll6  0'Jx  Saint  John .  41/2  I5  April  1971 

93.50  103.00  St.  Lombart  .  $-4'/2  1  A4ay  1967 

q,  100.00  105.00  Sydney  .  5*36  I  Aug.  1944 

105.00  109  00  Three  Rivers .  41/2  1  Nov.  1958 

117.00  I’l.'-Ov  Voncouvar  .  5%  >5  Jnn.  1970 

101.00  106.00  Westmount  .  4%  I  May  1954 

I  87.50  91  50  Windsor  .  3 '/«  13  Dec.  1975 

■  j  123.00  127. OPa  Winnipeg  .  4I/2  >  Apn!  1961  1 

82.50  '  '' — PoyolJit  Conodo  ond  London;  x — Poyoble  Conodo  ond  New  York. 

.  .  I  I — Poyabla  Canada,  Nsw  York  ond  London. 


Maturity 

Pric* 

Askad 

1 

March 

1947 

8  5  00 

93.00 

1 

(3«t. 

1959 

90.00 

95.00 

IS 

Ftb. 

1947 

106.25 

1  1  1 .25 

1 

Oct. 

1953 

1  13.75 

123.75 

1 

3*pt. 

1953 

1  13.00 

I  IS  00 

1 

April 

1947 

105.25 

1  1025 

1 

Oct. 

1951 

1  MOO 

1 19.00 

15 

May 

1950 

I  i0.50 

1  15.50 

15 

April 

1961 

1 19.00 

124  CO 

15 

b*pt. 

1952 

1  M.50 

1  19.50 

1 

July 

1945 

106.00 

I  10.00 

1 

Jun* 

1950 

103  00 

1  12  00 

1 

Juna 

1971 

123.00 

I2S.CO 

1 

Auf. 

1957 

I'M. 75 

124. ’5 

1 

Jan. 

1970 

1  25.00 

1  30  CO 

1 

Ocf. 

1945 

99.00 

103.00 

1 

Au8. 

t'753 

108.50 

1  13  50 

15 

Aug. 

1958 

93  00 

98.00 

15 

March 

1952 

101.50 

106.50 

1 

Aug 

1958 

99.00 

104.00 

1 

July 

19^2 

100  00 

105  00 

1 

Jon. 

19b2 

1  13  00 

1  18.00 

1 

Moith 

1954 

I  10.00 

1 15.00 

1 

Moy 

1952 

105  50 

1  10.50 

2 

July 

1954 

1  1000 

1 15.00 

1 

MOich 

1945 

10000 

105.00 

1 

July 

I94'J 

106.00 

1  10  50 

1 

June 

1959 

M5.00 

120  00 

15 

April 

1971 

I  16.00 

1 2 1 .00 

1 

Mey 

1967 

98  00 

103  00 

1 

Aug. 

1944 

100  00 

105  '-'0 

1 

Nov. 

1958 

105  00 

1  1 0.00 

15 

Jnn. 

1970 

1 1,7.00 

172.00 

1 

May 

1954 

toVoo 

106.00 

13 

Dec. 

1975 

86.50 

91.50 

1 

Apn! 

1961 

123.00 

123  OJ 

CORPORATION  BONDS 

I  utility—  Bid  Asked  I  Algomo  Steel  5,  1948 

Algomo  C.  &  H.B.Ry,  5,  1959  35  38  iBywoterNfld.F'' 

'Assce.  Tel.  &  Tel.  512,  1950  99  102 

I  Avalon  Tcicphor.a  4', 2,  19i>8  lOi  ...  I  Con.  Int.  Pop? 


Natiorol  Life  . 

Sovc/eign  L'fe  25*^0  •  • 

Sun  Life  A'iice . 

Toronto  General  Insurance 


S.S  00  ■  Grey  b  B/ucc  Trust  Par  $50  48.00 


262.50  270.00  Bell  Te'ephone  5.  I960,  , 

205.00  .  Bell  Telephone  5.  1035  .  . 

15.00  16.50  B.C.  Power  4'/*,  1960  .  . 

262.50  275.00  B.C.  Telephone  di*™,  I961  . 

255,00  260.00  Colgory  Power  5,  I960  .  . 

23.50  i  Calgary  Power  5,  1964  .  . 

36.25  .  I  C.  N.  Power  5,  1953  ... 

12.50  •  D.  G.  &  E.  Elec,  6'/2,  194 

™ Power  37.1,  '‘A". 

315.00  340.00  Qq  '  B" 

4.50  ?'50  Gotincou  Power' 5,  1949  .' . 

7”'"  •  ■  !  Inter.  Hydro  Elec.  6  1944 

fV'xS  ■  ■  ;  !'**■  Power  <5.  ’957  . 

”  00  In,  6i/^_  1957 

YlocLorcp  Power  4  1939  . 

Mot  T.  b  T.  4,  1967 
gg.OT  •  i  Mont.  Is,  Pwr.  S',,  1957, 

isnnn  '  '  j  Mont.  Trom.  5,  1951  .... 

Mo-.f.  Trcm.  5,  1955 
-Ann  Mont.  Trom.  41-,  1935  . 


126.00  133.00  1 

33.00  .  I 

60.00  .  .  i 

1  50.00 


1940  1 10 
107 


1  Bywoter  Nfid.  P  Cr  P.  5,  1963  99 

B'ond'Hcndcrson  6,  19'15  ..  91 

Brown  5.  1^57  94 

I  Con.  Int.  Paper  6,  1949  .  109^'$ 

Icons.  P  iz  P.  rnc.  19S3  SO 
Co.-i.  Loco.  6.  1952  ..  .  104 

Con.  Vickers  6,  1947  ...  99 

Con.  Cement  4'.\.  1951  103 

Cons.  Poper  5’?.  1951  ...  9p’; 

Dominion  Coal  ‘♦’’.t,  1952  .  101 
Oom.  Steel  Lr  Coal  0I4,  1955  10b 
Dom.  Tar  Cj  Chem  4I2,  1952  104 
Dominion  W.  Cr  W.  b,  1953  lOO'/; 
Donnocona  Paper  41^,  )956  96 

Drvdcn  Paper  0,  1949  ....  106 
Eastern  Dqi.ics  6,  1949  ...  09 


Record  of  the  Curb  Markets 


\  Beauharnois 
I  Belding-Corticelli 
!  Do.,  prtf  . 

\  B.C.  Packers 
'  Bright  Co.,  T.  O 
I  Do.,  pref 
Calgary  Power,  pref 
Can.  ^  Dom.  Sugar 
Can.  Bud  Breweriet 
Can.  Food  Prod 
Cinada  Malting 
Can.  Vinegars  . 

Can.  Starcch  . 

Do^  pref 

Can.  Industries,  “B  ". 
Do.,  pref 

Can.  Oen.  Investment. 


y£  uu  •  industiiol  Mtg?.  Cr  Trust  .  ,  27.50 

'  Lomhton  Loan  ...  37.00 

London  Cr  Western  Trust  .  38,50 

,  ,  .Mirliand  Loon  Cr  Sovmgs  .  15.00 

'J*  i  Montreol  Trust  .  65.00 

Nova  !^cot  a  Trust  M5.00 

<  Premier  Trust .  40.00 

I  Royal  Trust  .  70.00 

$6  00  1  Shcr'^Toke  Trust  -  175.00 

...  Sterlirp  Trust  53.00 

-  I  Trust  Gr  Guarontce  40.00 

•  !  Victorip  Trust  Cr  Sovings  75.00 

$4  00  I  vvotc.'loo  Trust  .  100.00 

00  I  theatre  stocks 

j  Aliens  K.ngston  Units  65.00 

e#i  AA  '  A  lens  Tor.  Theatres  Pref.  38-00 
it  rtfi  i  Allen;  St.  Catharines  Units  64,00 
^  Poromo-j.nt  Kitchener  Un  ts  45.00 
;  Pa-ameui-it  Oshowa  Pref,  84.00 

1  do  Com.  ...  '  0.00 

$2  00  i  United  Amusement  Com.  12.50 

40  i  INVESTMENTS  TRUST  SHARIS 


1 

nt. 

Cono'-lica  General 

I  nvest. . 

10.25 

1 1  ■'5 

$7 

00 

Cof'Qdion  Investors 

Cerp. 

5.50 

6.25 

$7 

00 

ON-,  b  Set.  Pre‘. 

83.00 

$7 

00 

Third  Canadian  Gen 

Invest. 

2  50 

3.00 

UTILITIES 

CoidC'v  Power  6®n 

Pref. 

105.00 

L.  H,  Cr  P.  31 7*  1973  lOO’i 
fc'nn  Nfld.  Cr  P.  4' 2,  19:>6  ...  102 

15.00  I/. 50  ^  p  5^  ,95^  . 

■  N.S.L  Cr  P  4.  1957  ..  lO.I': 

Ottawa  Power  4  1957  ’05 

■■  Ottowo  V.P.  4a  1964  ....  l05'/2 

■*  Pflowo.  V.  P  5,  1959  ..  102«.2 

5300  ’ 

40  00  I  Sapuenov  Power  4*  19oG  107 

75.00  80.00  1  do  Ser.  A  ■  ■  y  I”’ 

100.00  105.00  -I];,  I9ou  06 

I  Showintgon  4.  19o'  ....  104 

65  00  --0  00  j  S’lOw.nigon  4'  ,,  1967  113 

.38!oO  St.  Mour.cc  Powlr  1970  10415 

64  00  .  i  St.  Mour.co  Power  5,  1656  .  101 

45  00  50  00  I  •'Un. ted  Sccur  i.c-.  3,  I'JtJ  96'; 

S4  00  i  Winnipeg  Elec.  "$'■  6,  1'755  68 

10  00  Winnipeg  Elec.  'B'  5,  1065  OS'- 


Acod.o  Sugar  4'.'.  1935  101',; 

Acad  o  Sugor  6.  1934  .  .  102 

Albeito  Poc.  Gion  6.  1945  105'.5 


103 ','2 

Fomous  Players  z,  1951. 

104 

106 

107 

For.  P.  P  Sec.  6,  1949  .... 

23 

103 

105 

Fra‘,er  Co.  6,  1956  .  .  . 

106 

1041/2 

Gene al  Steel  W.  4',^,  1952 

102' 2 

i04''2 

1  12 

Great  Lakes  Paper  5,  1955. 

103'™ 

I06'2 

IO4I2 

io6r2 

Gypsum  L.  tr  a.  5 '2*  i948 

lOS'i 

I07'2 

941  ™ 

97  j 

1  Int.  Chy  Baks,  5',r.  1946  • 

102 

90' 2 

93 

Loke  /t.  John  5.  1961  .  , 

87 

89 

104' 2 

105-2  j 

McColl  Front  Oil  4  >4,  1949 
Maple*  Lcot  5',2,  1953 

104 

106 

101 

102 

105 

100' i 

102' 2  I 

^lossey  Horns  4*4,  1954 

101 

103',i 

102 

i 

A.1crsey  P  *5.  1949 

991 1 

Can.  Light 

10% 

16';, 

5  .. 

$1  00 

Canadian  Marconi 

2'a 

2-’, 

2 '4 

J.  1 J 

€930 

1  R.S  Int. 

Can.  Nor.  Power,  pref 

92 

94 

...  2 

222 

;;  OH  [ 

9.?  $7  00 

Can.  P.  &  P.  Invest 

70 

75 

60 

-  05 

Ml 

75 

60 

Do.,  pref 

6 

7 

6'-i 

1 

.S3 

7 

.S'; 

Can.  Vickers 

h '  8 

6'i 

246 

7 

6 

Do.,  pref 

67 

65  . 

-  5 

4  25 

67 

42 

Can.  Westiaphouse 

5H4 

51  ^ 

—  .1 J 

155 

™S5 

$l  50  b 

Co  ’  West  t'ot.  Gas.  L.  H, 

b  P-  Com . 

Co-.  We-t.  Not.  Gas.  L.  H. 


Int.  Pete 
Inter.  Power 
Do.,  pref 

Infer.  UUlitie;,  "A’  . 
Do..  "B  " 

Jamaica  Pub.  Service 


24!5  34'4  .. 

2*'$  30 

19*.$  20 '>  19j$ 

103  103 

102  103 

IIS's  . 

look 

29'$  29S  293, 

ISO 

174$  l$!$  17 

773$  82»4 
21  !$  21*$  21  •$ 
25*',  25 

Ill's  110 

20  20«i  .. 


158  *160  *163 

18'$  15 


*11ij  *11 
105 


i  Do.,  pref 
i  Catelli  Food  Prod 
'  Do.,  pref 
i  City  Gas  &  Electric., 

}  Cons.  Sand  &  Gr..  pref. 
;  Claude  Neon 
*„  I  Com.  Alcohol 
Do.,  pref 

7«»  I  Con.  Div.  Sre 
<;i  00  Lw 

^  ;  Consol.  Paper  Corp  . 

a  .  '  Consol.  Press  Ltd 
!_*'  Corr.  Paper  Box,  pref 
Celtic  Knitting 
Cub  Aircraft 

i«ne.  k-i  David  0k  Frcrc,  “A  ’ 
Do.,  “B" 

^  Dehavnlard  Aircraft 
Do.,  pref 
Disher  Steel 
t,  00  Do.,  pref 
'  Dom.  Engineering 

■  ■  '  Dom.  Oilcloth 

^8  00  Square  , 

il  SO  I  Donnacor»a  Paper,  “A 
11  SO  I  Kootenay,  pref. 

^  Int  Eastern  Dairies,  pref  . 
»_x*  Fleet  Aircraft 
*  ‘  ;  Fairchild  Aircraft 

'  I  For.  Power,  sec 

$5  00  I  Coy  s 

I  Do.,  vol.  trust 
$2  00  '  J^rciman's  Ltd.,  pref 
S7  00  '  Do.,  com 
^  !  Hillcrcst  Collieries 

!  Do.,  pref 

*1  AA  Humberstone  Shoe 


& 

r.  Pref . 

1 04.00 

G  rot 

Lokrrs  Pov-cr  P  cf. 

1  12.50 

1  !5.0C 

Inter- 

Nat.  Uiilhics  3.50  Pf 

50,00 

53.00 

Mant 

,me ‘^clcgro^li  0  Tck 

'5  00 

Monti 

real  Hlond  Power  Pref 

•15.00 

Mcw 

R  jnsw.c'c  Talephonc 

■7.50 

14.30 

NOr 

Ont.  Po'vcr  Pref.  ,  . 

-3.50 

Nova 

Scolio  L.  L>  P.  Con' 

80.00 

Realty  Bonds 


Kelvinator 

.  15 

IS 

Lake  of  Woods 

.  25 

26 

24  J$ 

Do.,  pref  . 

13.5 

137 

Lang&Gons. 

.  1.4 

Laura  Secord 

.  14 

14’, 

ii 

Legare,  pref  .  . 

.  inH 

Lindsay,  C.  W  .  . . .  t 

8 

8 

Do.,  pref  . . . 

.  65 

68 

Loblaw,  “A" . 

.  735 1 

24 

23-'$ 

Do.,  “B  V 

.  22!$ 

I>oew8  Theatres 

Do.,  jnef 

.  190 

McCoU-Frofitenar 

:  7!$ 

8’> 

Do.,  pref 

.  106 

104'$ 

105 

McKinnon  Steel 

Do.,  pref 

.  65 

Maple  Leaf  Grretens 

:  101" 

Hydro-Electric,  sec 

Iht.  Paints .  .  ,  , 

2’a 

Do.,  pref 

16'. 

Intercity  Baking 

45  45 

Inv.  Foundation 

2') 

Do.,  pref  .  . 

491, 

Langley  Ltd.,  pref 

27':; 

Lalcf  St.  John  P.  fr  P 

17  17 

Matllime  Tel.  &  Tel 

16 

Do.,  pref . 

17''.; 

Melcher?! 

1  .'iO 

Do.,  pref 

7'.  7' 

Merciiry  Mdlr 

fi'..  7' 

I  (FurivihC'J  by  A  J  Potfisoi 
!  Limited). 

REALTY  BONDS 
I  AroiH  a  Apts.  4  s  '59  ...  ! 

Adelaide* Peter  6Ki  s  '48 
Si  00  '  Acir'oide-ShcDDCird  7  k  '43  j 
AlhcrI-Boy  5';  '50  ...  C 

I  A'exandrn  Apts.  3';  '55  I 

Anr-oft  Ploce  4's  '56  .  .  t 
a  ;  Ro.four  Eldq  3's  '4.^ 

'  ,  Bav-Adcio'dc  6’2's  1st 

-’0  1.1  I  ^  ■  ,  .  • 

.  .  P(Ocr  St.  GeOipc  7  s  '-m  .  t 
j  C'arenoon  Apis  7's  '45  * 

.  ’clarendon  P'Or.  7'3  ? 

,  '  Co.nnoL'niit  Hotel  ^  s  '52  7 

.  .  I  Po-n.  Sriuare  ^  s  '59  5 

- .  '  Ellis  pQ'-k  Apt.  41  n  s  *15 

•  ..j  W.S .  ■ 

•  ••  j  C-rnerel  Rrock  H*»tcl  V.e  '5‘1  ^ 

-  •  •  •  }  Godfrey  Reaily  4  s  '52  W.S.  C 

•••  '  Inf. oner*  txchange  Bldg. 

■  4''v  '-51 . 5 

•  “  ‘  Keotcr  Realty  S's  '55  . 

’'ilomnord  P/'Cilty  2’2's  '51.  2 

]]  London  Rcolty  G’^'s  '50  .  .  1C 

’  I  lor-l  K'e!so-i  4's  '47  ....  5 

Ini.  '  -Mnsc"'  B'da.  3'»5  '42  .  5 

!  Ontario  Pidq.  3's  '43  .  .  4 

.  .  j  O'howo  Rldo.  3-4'.s  '5.^  .  .  6 

•  R'Chmond-Pav  6  's  '47  lO 

lot.  ,  pifI*mond  Bldo.  7's  '47  .  .  I 
,  '  Royal  Windsor  Apts.  2 

Irt  j  Sloe’'  Exch.  Bldg.  Van.  6's 


1  50  2  00  2  00 


Do.,  pref  9H 

Maple  Leaf  Milling  !  6^ 

Do.,  pref  14 

Mar.sey  Harris  meu  SV 

Do.,  pref.  ‘newJ  .  20^ii 

Mitchell  Co..  J.  S  .SO 

Mitchell,  Robert  18 

Mo<lern  Contaiiier  :  16Li 

Do.,  pref  . ,  95’  i 

Monarch  Knitting  3 

Do.,  pref  80 

Montreal  Cottons  72 

Do.,  pref.  126 

Montreal  L.  H.  0k  Power,  21 

Do.,  3^4'  notes  50 

Montreal  Loan  10 

Montreal  Telegraph 
Monti  tal  Tramways  21 

Moore  Corp  51*4 

On.,  “A  'peel  IPO 

Oo.,  "B**  pi^f 

Mu  rhesde  1  6.S 

-  Po.,  nef......  ..  ..  1}3$ 

Morphy  Paint*,  coin  I  If.** 
Do.,  pref. . 


21*4  71 ’$ 
.50 


"2’'  ”9’*  It'  To 

SOW  -  1}  SO  ThTv«s®pref 

••  ”  Do.,  com 

•’*  7  ■■  Thrift  Stores 

Unhed  FuH.  "A  ' 

90  *182  $7  00  ^  o  ..R-. 

‘  U'’i'7d 

lAi^  '  Unit.  Amusem-^nts.  "A 

W  f  Oiitiller* 

•  •  —  $4  50  tvalkcrville  Brewery 


*  ■  ■  I  Montreal  Island  Pow^r.  1  00 
22'ii$100ib)  Moot-  Ref.  6-.  Sfor.  V.T  130 
SI  OOib)  Do  .  pref  26 

$1  00,01  MpcLaienP.  &P  21 

’a  ■'  Nova  Scotia  Light* 

Do.,  pref  .  JOQ 

nn  Norrdujm  Air  5 

lOnt.Silknit  1  00 

V  Do.,  pref  4.S 

1  Paton  Mfg  57 

Tnr  ■  Do.,  pref  1 

‘  i  Power  Corp..  pref  96 

j  Do..  ?nd  pref  >^7 

j  Provincial  Tr'tn-.pnrl.  7’v 

Quebec  'TeUphore  ..  4  ’ 

tnt  '  FJeliancc  Grain  '70’,i 

}"  •  I  Do.,  pref  911, 

Robert  Simpson,  pref 
Sangamo  1 7 

Sarnia  Bridge  ni^w  5’| 

So.  Can.  Power.  preF  105 

tr*  AA  Standerd  Clay  9 

IroSllr-Tr^P^releum 


•  ■  I  T,  in  tv  Rlrlg.  4's  ‘52  _ . 

i  Wcliinnlon  Bldo.  6'  -'s  S*. 
Arr.  j  Windsor  Cou't  Apts.  3  s  Ssr, 

$1  0(1  I  - — - - 

Western 


Bid 

57.00 

47.00 

34.50 

Atked 

63.50 

65  00 

59.00 

51.00 

43.00 

51  50 

77.00 

77.0.0 

56.00 

59.00 

37.50 

-35.50 

37.50 

76.00 

35  50 

80,00 

83,00 

’0.00 

'2.75 

54,00 

56.75 

68.25 

58  50 

6’.'0 

•to  50 

43.50 

24.00 

100.00 

27.00 

50.50 

63  00 

58.00 

61.00 

44,00 

47.00 

67.50 

7 1. 010 

101.00 

102.50 

12.50 

14.30 

24  00 

61,23 

69  70 

17.75 

I  '.50 

71.00 

62.00 

.  .  I  Lethbridge 
i  Moditon  . 

[  Mac-lcn 

'’.OC  ,  .VicDougaii  Scgjr 
5.0'9 1  McLeod  Od  .  . 
.  •  '  Mercury  0  1 
I  Mill  Citv 
4.50  ;  Model  C.I  . 

•  I  National 

Oka. to . 

!  Pocolto  .  ,  .  . 
t  Phillips  •  .  . 

I  Richfield  . 

:  Royal  Con . 

•  Royalite  . 

I  Southwest  . 

-Q  Spooner  . 

**  !  Sunset 

.  Turner  Volley  .  . 


Vulran 

Wellington 


I  Mersey  P  6.  1949  99 ' 

M.  Or  O.  Paper  5,  I960  .  1)5 

Moirs  Ltd.,  6,  1953  .  98’ 

Mont.  D.  D.  6.  1943  96' 

N.  S.  Cr  C.  I'  v  1963  ,  91 

Price  Bros.  !j  1957  .  103’ 

Rcst.gcuchc  6,  1948  .  .  .  105 

Rolland  Poper  1951  l(Jl’ 

Simpcons  Ltd.  4’.'j.  I9jl  .  104 
I  Sm.th  H.  4’  t,  1931  ..  103 

I  Unit  Amusements  5,  1956  102 

I  United  C  om  G.  4’ ,,  1949  102 

j  WcHcrn  Gro.n  5.  1953  ,  90 

I  Rcol  Eslar«_ 

1  A'cx  BIqq.  6,  )  947  4  J 

•Acadia  Apts  4.  1958  65 

:  Dom-nion  Sauarc  4,  1963  80 

j  Godfrey  Realty  4,  1952  66 

•Montreal  Ap*.  1st  4,  193-1  ^8’ 

Ouehec  At  5.  I960  89 

Sherbrooke  St.  3’’,  1952  58 

I  St.  Cafh.  SlnniC''  3-3’  --A  '3  :  ($9 

'  w  hdio-  ,  •?j3  ■  36 


y  I  Mino.s  aiiinuiiccci  Uiul  driil  hole  No, 
:  14  liad  been  ceincnied  and  drilling 
71%  I  iTSiimcd  at  a  depth  of  414  feel.  Tlie 
^  I  company  officiahs  say  it  La  cxpselcd 
f,.  ithat  the  ore  will  be  intcrscctciS  at  a 

715  '  !  depih  of  about  700  fee:. 

'9  I 

,  ,  j  .McCl  AIG  STAKTS  DRILLI.NG 

'foionlo  -  Diamond  drUling  ha.s 
^  ,  j  started  at  property  of  McCuaig  Ketf 
'  I  Lake,  a(f  joining  north  of  McKcnz;-; 

37  I  Red  Lake.  Arrangcmenis  liave  been 
--ijimade  to  drill  from  McKenzie  prop- 
'  orty  to  test  the  McCuaig  area  immr- 
!  diatcly  uortli  of  Hie  common  Ixtur.- 
I  dary.  Two  pilot  holes  of  500  ft.  dcplli 
!  are  propo'icd  first  and  will  be  follow - 
,  ed  by  a  deep  hole  to  2,500  feet. 


.Askis  Sprcial  'I'xiNtilion  j  - 

AlhM-.anf'P  For  .Mino!(|  silbak  rRODUcriON 

_  '  Vancouver  —  Silbak-Premicr  Mine.s 

Toronto  —  .A  plea  that  taxing  au-  |  in  February  milled  6.137  tonh  for  net 
Ihorities  allow  ihc  setting  up  of  a  ;  .Hiieltcr  returns  of  $40,029.  an  aver- 
special  rcserie  for  future  dcvcljp- j  .age  of  $7.99.  Tliis  compares  with  -iSi?.- 

ment  by  mines  which  are  now  force  1  943  fi-om  6.662  tons  in  January  and 
by  labor  shortage  to  curtail  this  v.ark  :  $.50,800  from  6,880  tons  in  Februarv, 
is  voiced  by  K.'.T.  Springer,  presid'ent  |  1943. 

of  I.eitch  Gold  Minc.-i.  ^  ■  '  '.  ■■■■'  '■  '  '("-'.■■ru 

He  F'uated  that,  due  to  lack  of  dcvcl-  1 - 


from  the  preceding  .'.car  and  that  | 


creasing  the  margin  of  taxes. 

DRILLING  AT  ORPIT 

Toronto  —  Officials  of  Orpit  Gold  1 


H  1:  U  I  l.l.  111  1' 

f’nntinonfiil  — 

Kni|»irr  l.lfo  —  Mon.inb  l.ifri  — 
}S«vrroia:i»  Life 

J.  Puliibon,  Jr.  &  Co. 

Royal  Bank  Bldg.,  T'urorAo 
EL.  .5101 


Market  Averages  and  Volume 


Inf'  I  Hi'l  Tii'l  .-.iki'.l  |ifit<'S  C'f  rrpvo.ai-titT t i\ t, 

$7  Uii  '  '’il  i'ls'C''  H-'alcary  aii-l  Viiiicoiivcr  btock 
$5:1!)  I  Itxvl' ii-s''' I  a.s  reix'i-tml  b.v—  1 

I"'’  ?[!.  ULIt  T".N  i:.  '■K'-';-.'  s-  'JO.  HiUhiHL'.  J  j 
'  I  Ll.MITilU. 

lli-J  OfU- I 

I  Adm-  o'  ’ 

«,'nn  Alb'lio  Coc.lic.  ■  12  14  1 


^A0N^RtAL  STOCK  tXCHANGE— 

Moich  13  . 

V/rck  ogo  . 

Yogi-  o'io  . 

dOMTREAL  BONDS— 


200  *190  •182 

>280  *270 

1  7.-,  1  80  2  00  I  70 

.  ..LI.  15.  .  10'< 


.(  M  25 
O'j  6'j 


.  x.  .. 

2>4  .1 


'  I  Adm-  o' 

$100  ^ilb'i  io  Coe. lie. 

j  Anorondo  . 

.$5  00  ''''die  encod'd  1 
1  Britisit  Dom. 

.  .  I  B-c-.vn  ... 

$1  00  i  Colmont 

Colgory  b  Edmont 
Co-nmond  . 
Commoit  , 
Common-wnoltl! 
Dolhoiisip 
O'’  Dovics 
Eo;tc»’ps^ 

go  ^9f*thHS 
Gr?at:c  Cr»‘*L 
I  HiqliwcVvH  Sa  c(*p 
Inc  I  •  Jomc  Oil 


Much  ir  . 

[  Wcr\  ogo  . 

I  1945-44  h  gli  . 

1943.44  low . 

jlCRONTO  STOCK  LXCHAMGE— 

!  M-jich  15 

I  V.  cek  ogo 

^  ccr  ar-o  ... 

jNt-V  ^OKK  STOCK  tXCi-IAr>lGE— 

j  Mo'ch  15 

Week  a'.<o 
*  1944  high 


Mrfitr?al  5f«ck  {xcha'-ig* 
SFo'.'  E<chanqf' 
Nr^^  Yci';  Stack  Lxchong^ 


1  .sl  1  Ihiil  i^'S 

104  95 

1 05  .  CO 
1  OS  CO 

102  9^ 


7?  4 
73  4 

■fn  Mo'ch  1  S 
186,54.^ 

2  ';0O,0^9 

6,''73  000 


27  7 
r  evioui 
Wflek 
WiSfOl  1 
4,432.000 
S  414  ,000 


Bn-.a  Metals  W.  O''; 
6S.04  28  90 

67  32  29 

70  98  22.00 

Utilities  Conib'nH 

.16  9  S2  9 

36.7  52  3 

3/0  53  1 

—  total  to  DATE  — 

1044-  1943 

^.Z'^O.nS  2.081,632 

47,563.000  63,303.000 


GAINS  ONCE  MORE 
PREDOMINATE  ON 
LETHARGIC  TRADE 


Heard  in  the 

BOARD  ROOM 


FRASER  REPORTS 
HIGHER  EARNINGS 
ON  PEAK  INCOME 


ance  of  wood  required  being  made  nil  inn  flDAD  flT 

by  utiliialion  of  slabs  and  mill-  J^nfllCr  NKIIr  IHj 

waste  from  your  Company’s  saw- 

'"'•M  a  result  of  Insufficient  men  £ARNINGS  SHOWN 

available  for  lumbering  operations,  Ull  V  If 

production  and  sales  of  lumber  pro-  ||AI  I  IlT/iPn  /lAff 
ducts  were  substantially  reduced.  HI  11  I  I  Ml.  Ill#  I  III  11 

The  shortage  of  manpower  in  the  II VliLllllUIill  UVlil/ 

woods  still  <ontinues  and  may  result  - 


_ THE  FINANCIAL  TIMES,  MARCH  17,  1944 

Dividends  Declared 

And  Other  Official  "Notices 


LLin/ilVUll;  iUAUla  for  ^veral  months  there  has  been  VH  IHXA  llltUlTlL  shortage  Tf  manpower  in  the  II VlillinUliU  UVLU 

_  _  woods  still  continues  and  may  result  - 

Is. ues  and  the  berter  dividend-paying  ^  further  reduction  in  the  oper-  Vg*  r^r  Fniial  In  K/i  ft 

Selectivity  Continues  Order  of  ‘'‘=-  Operating  Profit  for  1943  Up  ationa  of  your  miii.s  dinning  1944  •  7;Jf  7-’’ 

(h.  Day  With  Sienificant  ,frS  SMS.SSS  f™",  I-revious  - _ 

Changes  for  Week  Few  centered  ipartly  to  avoid  income  tax  Year  at  §5,4.57,070  DDAIilTC  Iim  INI?  *  _ 


.It.  T\  ^  i:i*  T*  A  count.  This  hjis  been  apart  from  spe-  «i4r;  wfij;  ffAm 

the  Day^^lth  Significant  cuiative  trading,  which  has  b^cn  ^44(),885  from  I  reiious 

Changes  for  Week  Few  centered  (partly  to  avoid  income  tax  i  ear  at  8o,4n7,070 

-  -  complications*  on  non-dividend  pay-  - 

LIST  W.4S  NARROW  mi  'OTING  TRUST 

vestment  demand  for  dividend-pa  v- 

Rtock  niarket.s  trended  generally  jj^jr  stocks  has  been  the  pressure  of  Increase  in  operating  profits  to  a 
hieher  during  past  week  with  trading  idle  funds  .seeking  better  returns  than  record  peak  and  in  net  earnings  be- 
continuing  on  the  light  side.  New  j,,  banks  or  in  highgi-ade  bonds.  ^°’'o  ta.xes  and  further  healthy  im- 
York  ws.s  firm  in  sjTots  but  trading  xhis  trend  ha.s  been  ''accentuatea  Provement  in  net  working  capital 
continued  on  a  selective  basis  and  a  since  the  Bank  of  Canada  announce-  position  as  i-onipared 

similar  trend  wa.s  in  evidence  here.  „,ent  that  the  rediscount  rate  was  "  Previous  year  is  revealed  in  'an- 
Trading  iiiierest  .again  was  con- '  being  lowered  to  I'i  from  2>.l.  per  I Companies 


END  VOTING  TRUST 

Increase  in  operating  profits  to  a 


PROFITS  DECLINE 
FOR  C.G.  ELECTRIC 


Cents  a  Share  a.s  Against 
90.6  Cents  in  1942 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 


THE  DOMINION  BANK 


DIVIDEND  NO.  246 


GROSS  OFF  $3,800,000 


similar  trend  wa.s  in  evidence  heie. 
Trading  inierp,st  .again  was  con 


fincvl  to  a  comparatively  nan-ow  ii-s  cent,  and  that  policy  of  "easy  credit” 
on  r.inadian  market.s  and  price  would  be  continued  after  the  war.  In 
c'langc.s  0''  any  great  significance  ether  words,  so  far  .as  the  future  is 
were'  relatively  few.  As  in  recent  pi-edictabic  a  continuance  of  an  in- 
Ticcks,  however,  gain.s  were  again  -n  tcrest  rate  structure,  which  ha.s  as  its 


and  in  cash  position  as  compared 
with  previous  year  is  revealed  in  «ui- 
nual  report  of  Fraser  Companies 
Limited,  for  year  1943. 

An  interesting  feature  of  report  is 


rvav.u.  lililiVlUlV  Retlcctlng  aggravation  of  problems  brsin^ToT 

_  in  gold  mining  Industi-y  during  past  r.  j  ...  „ 

«  i.  ,  tju  «  year,  annual  report  of  HoUinger  Con-  By  Order  of  the  Board. 

Opcraling  Income  Sharply  Ke-  gon^ated  Oold  Mines  Ltd.  for  1943  II  W.  CAPKL, 

duced  for  1943  Despite  Some-  shows  a  wide  contraction  both  in  Sccretary-Trcr 

whaf  Greater  Volume  income  and  in  net  earnings  a.s  Montreal,  Que., 

**  compared  with  preceding  year.  Net  9th  March.  1944. 


A  quarterly  dividend  of  One  Dol-  Notice  is  hereby  given  that  a  divl. 
lar  (."Bl.OO)  per  share  has  been  dc-  dend  of  two  per  cent  upon  the  paid 
dared  on  the  Capital  .stock  of  4’lic  *'p  capital  stock  of  this  Institution 
Wabasso  Cotton  Company  Limited,  l^cen  declared  for  the  quarter 
payable  on  the  1st  April,  1914,  to  ending  30th  April,  1944.  The  dlvi- 
.rti  arch  oldens  of  record  as  at  close  of  ^end  will  be  payable  at  the  Head 
business  on  20th  March.  191.*.  Office  of  the  Bank  and  its  Branches 


Secretary -Treasurer. 


On  .sharply  reduced  operating  pro-  shown  at  cquiva- 

fits.  down  over  $3,000,000  from  pre-  ■'‘"t  of  66.6  cents  a  share  on  out- 


woukl  be  continued  after  the  war.  In  interesting  feature  of  report  is  ’  at  *  $8  04.3 ‘>33  from  $lo'^-  standing  stock  of  company  as  Doni-  I  AWCD  1|  AD1tf|\rr'C 

ether  words,  so  far  .as  the  future  is  announcement  that  the  voting  trust  Canadian  General  Electric  PS"«1  with  90.6  cents  a  share  for  year  I  LU  II  ull  uAlillinUU 

predictable  a  continuance  of  an  in-  '’Sreement  in  connection  with  com-  |  Canad^n  ^  ^  vw 

tcrest  rate  structure,  which  ha.s  as  its  carning.s  after'  a’.l  Oix>ss  Income  of  $12,324,611  for  year  i  fTIDIf  I  AlfP  THI  H 

base  the  approximate  3  per  cent  of  ^  '  charges  modcrateU-  below  1942  levcis  under  review  was  moi-e  than  $3,800 -  iVlllAi  LAf^Ll  UULli 


v„,.,f,ver  moved  iin  11  no  uis  Dominion  government  bonds  selling  ana  r.iei 

hgh.  .U..101C1.  moicd  up  11  po.xus.  nvxr  cent  to  7  uer  cent  ba§is  P‘>‘‘«‘hihty  of  a  further  reductio 

DistUiCm-ricagram  was  a  firm  spot  .  t  ,  ®  pe.  cen.  oa.is,  ^^pe^.^tions  during  current  vear 

with  a  gam  of  2  while  International  !  o’’  <>'  industrial  corporations  being  Voncoim,!  .  J 


327.451.  equal  to  $11.71  a  share  on  charges  down  more  than  $1,700,000 
common.  to  $4,828,966.  After  these  and  other 

Report  points  out  that  volume  of  deductions  including  taxes  about 


P  A-  P  pref.  came  out  up  4'..  .sion:-  forced  to  issue  8  per  cent  coupon  tuivsidiaries  fnr  T5  mnntiie  orders  received  during  the  year,  al-  $280,000  lower  at  $1,136,027,  net  earn- 

real  Tramways  gained  3  as  did  Sted-  bonds.  The  prospects  for  contmued  December  31st  1943  shows  though  at  a  high  level,  w'as  some-  ings  for  1943  amounted  to  $3,278,383, 

man  Bros.;  .Aluminium.  Lake  of  operating  profits  for  period’ of  $5.-  less  than  in  1942.  Pi-oduction  lower  by  $1,180,000  than  those  for  pre- 

tVood.>  pr  Niagara  Wire  and  Rol-  "  ardfTvf’w  of  431.010.  an  increase  of  $446,885  as  t^’-d  sales  hilled  .showed  an  increase,  vious  year.  Profit  and  loss  figures 

land  Paper  p:ef.  all  moved  up  2  Inves.ment  s-vuiitics.  ana  m  luiv  oi  preceding  year  Pro-  but,  owing  to  increased  output  of  war  for  past  2  years  compare  as  follows: 

points;  Anglo-Can.  Telephone  prof.  fits  for  A  c-ar  under  review  included  equipment  and  materials,  the  profit  -Years  End.  Dev.  St¬ 
and  Internafl  Coal  &  Coke  b.'jtli  I  uicnt  bonds  in  companion  with  p.c  51  million  re-  margin  was  less.  .  ,  hW- 

added  Ik:  while  Cement  pref.  and  |  ferred^  and  common  stocks  there  has  premium  on  U.S.  ex-  Balance  sheet  shows  a  further  tm-  ooidT Lh'er’outDiit  11  47d -47  to  11a  isi 


Net  for  1943  Down  at  3.88 
Cents  a  Share  Ajrainst 
6.1  Cents  in  1942 

Toronto  —  Kirkland  Lake  Gold 


on  and  after  Monday,  the  1st  day  of 
May,  1944,  to  shareholders  of  record 
of  the  15th  April,  1944. 

B.  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  9th  March,  1944. 


THE  MONTREAL  CITY  fr 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE 

A  dividend  of  three  dollars  per 
share,  of  the  paid-up  Capital  Stock 
of  this  Bank,  has  been  declared  for 
the  current  quarter,  payable  on  and 
after  Saturday,  April  1st  next,  t« 
shareholders  of  record,  Wednesday, 


Lake  of  the  Woods  ceinmon  all  moved 
Tip  a  full  point:  Bell  Telephone.  Can¬ 
ada  Wire  “E  ".  In.ernat’l  Metals,  ann 
Noranda  all  added  "i  and  Caldwell 
linen  2nd  i>ref..  Consumer.s  Glass, 


I  932.711  and  net  working  capital 
I  sJiows  an  mcrcase  of  $1,850,000  at 
;  $20,539,000. 


Total  gross 
Deduct. 


appreciation  in  average  market  price 


Crown  Cork  .1  Seal.  Dominion  Tar.  ,  1°"  dividend-paying  issues 
Masc-cv  Harris.  Western  Canada ;  *'•  ->  -1- 

Flour '  pref.  and  Eastern  Steel  a’d  '  has  been  steadj’ 

gainc^  "1.  B.  .A.  Oil  added  as  did  Canada  Dominion  Sugt 


.  *'*  .  J  .  ,  i  fisurc  of  ,$.’,549,363  (the  latter  having  ,  f-jiidable  portion,  and  this  amount  xot  i>rofit  . 

has  been  s.eadj’  buiin,  m  shown  after  deduction  of  $261,-  j  was  set  aside  as  a  reserve  for  post-  Dividends  . 

Dominion  Sugar  common  500  applied  in  reduction  of  inven-  war  adjustments  and  contingencies.  „  , 


Slilllng  charges  .... 

fin(l.l’47 

1,1»0,422 

Mining  cli.arpcs . 

i.Sgs.'md 

H,.'>rKCT7R 

Other  deductions  ... 

1.17lt.O‘.>7 

I,4Z(I..518 

T.axes  . 

l..T.’fi,it.’>4 

1.020,30‘.’ 

Depreciation  . 

7111.134 

tni.rtin 

Net  profit  . 

.7,27, '<..58;; 

4.4.5Sl.n2’.S 

Dividends  . 

3.19S.000 

3.198,000 

SurpIu.B  . 

■SO,  .58:! 

I.COt.Ot’S 

Prev.  surplus  . 

S,S47.49t 

7.310  017 

Tax  adjustment  .... 

248,840 

Profit  on  sale  of  sec- 

uritics.  etc . 

01.413 

20.70(1 

iLG'IrG  lo.rts.isi  In  1941.  Payments  of  dividends  at  the 
ii'n.hm  .'vl.Valii  4  cents  a  share  yearly,  ac- 

HN.iT.’)  sciisc.'i  cordingly  was  not  covered  from  oper- 

— -  .~r-~,r  ations,  with  the  result  that  earned 

ic,C24.6ii  i6.io6,:u6  suj.piu5  eased  from  $541,645  to  $535,- 

f*n(>.C47  1,1»0,422  616. 

1  i"GO"7  i'4'v>’.7!s  reporting  on  operations.  J.  B. 


Tontreal,  February  22,  1944. 

~  I  ~v  ..  ■» 

THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA,  i 
LIMITED 

Notice  is  hereby  given  that  the 


Corn  nref.  and  Thrift  Stores  nref.  1  .  r  r.  .  -•  -  j  |  m  presenimg  ine  report  presiacnt  — p  T  ^ 

Catelli  Eastn-n  Dairies  oref  a.’-d  ' ’rationuig  t.re  duidcnd  .las  refundable  portion.  As  in  the  1  d.  C.  Durland  states  ihat  "the  com-  B.'ilancc  sheet  shows  cash  about  Taxes  took  $1.04  per  ton  m 

Mcrcun-  Mills  all  added  . i  S1.50  am1  for  the  .5 ix  fiscal  periods  preceding  years,  the  company  pany  continues  to  devote  most  of  its  $380,000  higher  than  at  end  of  i942  ,  pared  with  $1,33  in  1942. 


c  ,  —,,,7-..-  ounces  of  silver  were  of  seven  per  cent.  (7%)  per  annum 

rvv  surplus .  8  847  404  7  moof7  recovered,  for  a  total  Value  Of  $1,189,-  for  the  quarter  ending  February  29. 

IX  adjustment ctsisto  478.  There  was  a  non-operating  in-  1944,  on  the  Preferred  Stock  of  the 

•ofit  on  sale  of  see-  conic  of  $7,440,  Recovery  compared  Company  has  been  declared  payable 

unties,  etc .  61.4 1, 7  with  $1,458,823  In  1942,  and  aver.age  to  Shareholders  of  record  the  10th 

irpiua  fwd .  S,9tt-’..')2(>  8,817. 4!)t  recovery  per  ton  of  $14.16  compared  day  of  March,  1944,  and  that  cheques 

irned  per  shave...  Rrt.Ov  PO.Oc  With  $14.46  in  1942,  an  all-time  hirfh  will  be  mailed  April  1,  1944. 

lid  per  share .  Ci.oc  to  date  of  $17.42  per  ton  in  1939.  Books  not  closed. 

Balance  sheet  shows  cash  about  Taxes  took  $1.04  per  ton  milled,  com-  _ 


reports  that  ore  re- 
reased  from  288,623 


,037,200  at  end  ^Montreal.  Quebec, 
,  with  value  of  January  6,  1944. 


By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary -Treasurer. 


GiA>dyear  Tire, -McColl  p;;ef..  and  Wil-  return  to  better  eaamings  when  war-  reports  no  definite  figure  of  net  pro- i  ofoThe^'wai.  pianos  ” . subsidiary.  International  men-'  wa!a  "^eatu-' re^strt“f^  PrAir:nA:«l  Dona*  I 

s.i  all  mo\ed  of.  a  pom.,  SlCcI  o.  |  ,^3  rcsirictions  are  ea.scd.  Tlie  com-  as  such  for  the  year,  however  1  . . . .  Bond  &  Stiare  Corp.  Ltd.  increased  cont'’r>f  driftinir  “wa-s  in"  ore  irOVlIlClRl  l3p6r  LllDltCd 

ea'ch\ndTtTraatl'Vower  shS  h' ' '“’head  orthrcommmf  cU^ged'^o  surpTu?thL^^^^^  Reports  .1 5-Yo.ar  So.  f  client  grade.  Tlus  new  ore  ox- 

5  °poin7,  'i^miad?a^'lndTsSrpS:  j  ‘^ei?  mj,re7han  'Vo  Sr^'curS  |  Sf  the-T  umuM 'b?  showm  a' net  i  Eavxuugf^  Timmhr''Siden\  'T'c^mplny;  jfl  S  onle^’ailie  S' 

etrmg  moiTd  jrremmerThr'SreS'of  'invintl-;  Sl'33  a  Se!“c?mpared  m^^  ^  (Conthmed  from  page  1*  ^fS’?i^a7•te^ol^o'S!rfuo^^^^^^  i  V'Tfd® 

-  nroblem.s.  has  been  down  substantial-  I  addition,  the  balance  slieet  as  at  Dc-  I  ^iid  coastal  s./Camships  after  pro.t-  Pointing  to  faci,  that  bullion  p.o  nose  of  an  intrusive  mass  01  masses  Maich  15th.  1944. 


leraiions.  me  company,  mereiore.  ]  equipment  essential  in  the  operation 
reports  no  definite  figure  of  net  pro-  1  ^.^er  war  plants.” 


value  01  compauj  S  wnouj-owiieu  m-  ^j..  Tyrrell  adds:  "Though  develop- 
ves.ment  subsidiary.  International  greatly  restricted,  88  per  Provinrisl  PjinPr  f  imltPlI 

cent  of  drifting  was  in  ore  mosHy  »*wVinCiai  rapCf  LlffllieO 

during  jear  to  $4,-  excellent  grade.  TliLs  new  ore.  ex-  - 

‘4a  b®a.  pep.  (.i^e  28th  level,  ts  on  Notice  is  hereby  given  that  Regular 

In  presenting  the  report  Jules  P.  the  4450,  4600,  4750  aivd  4900  levels  Quarterly  Dividend  of  1%%  on 
j  Timmins,  president  of  companj',  and  i.s  in  veins  on  the  anticline  men-  Preferred  Stock  has  been  declared 
I  states  that  the  producing  gold  mines  j  tioned  in  previous  annual  reports  as  by  PROVINCIAL  PAPER  LIMITED 
of  Ontario  carried  on  operations  dur-  striking  and  pitching  southwe.stward  payable  April  1st.  1944  to  sharehold- 


5  points,  Canadian  Industries  pre 
came  out  off  4h,  and  Dom.  Eiicir 


C.P.R.  Reports  1 5-Yp.ar 


(Continued  from  page  1* 


cent  of  drifting 'was  in  ore  mostly 
during  jear  to  $4,-  excellent  grade.  TliLs  new  ore.  ex¬ 


problems.  has  been  down  substantial-  addition,  the  balance  slieet  as  at  De- 


Pointing  to  fact  that  bullion  pro-  nose  of  an  intrusive  mass  or  masses  Maixh  15th.  1944. 

ictlon  of  Ontario  gold  mines  last  I  of  porphjTj’."  tSigned)  W.  S.  BARBER, 

ar  was  less  than  $80,000,000.  lowest  j  - -  Se-retarv-Treasnrer 

.1 _  no  n.-.  fnnn,  I  a«rtVTuvAf  in*-v«  i  n  S)Cs,reiary-ireasurer, 


Company  Meetings 


Gypsum  Lime  and  Alabastiiic.  t'an- 


I  prcduction,  co‘.ild  result  in  .subaun- !  years  are  compared  herewith:  — 

,  .lally  improved  revenues.  .After  tnc  — Ycar.«  itnu.  Dor.  .71  — 

j  last  war.  Canadian  sugar  export,  nor-  imc 

I  .mally  only  nominal,  rase  to  high  lev-  rarninss  .  a.l.Di.oro  s.oiats.-, 

I  els,  to  value  of  $22,953,135.  while  gross  sutviry  intor>.=t  ....  Nil  Nit 

lvalue  of  Canadian  production  was  l"vV.h“’  59  s  sis  nn  i 


ada.  Ltd.,  annual  meeting  in  Paris,  ;  more  than  $102  million  in  1919.  an 
O’.'.ta.rto  oil  Friday,  March  17th  at  j  exceedingly  high  level  compared  with 
floor*-  present  output.  It  would  apoear  pro'o- 

-  !  able  that  there  will  be  substantial  ex- 

G.  Taniblyn  Limited,  annual  meet-  |  pons  of  Canadian  sugar  after  the 


.srooial  loan  int . 

Lori'l  Int.  &  c.xuh... 

Balance  . 

Dopl-'tlon  . 

Doproriation  . 

Invent,  rodii'-'tlon . . . 


ago,  after  provision  of  $3,105,034  for  .since  1935,  down  23  per  cent  from  1  MO.VTREAL  IXJANS  I'P 
depreciation.  Net  earnings  from  ho-  1942,  and  coipparing  with  a  high  of  i  Collateral  borrowings  of  member 
tels,  communications  and  mlscelian-  nearly  $123,009,000  in  1940,  Mr.  Tim-  :  fmns  of  Montreal  Stock  Exchange 
cous  properties,  after  provision  of  .$2,-  mins  states:  i  and  Curb  Market  were  .$109,812 

651.357  for  depreciation,  were  $1,597,-  "These  startling  figures  indicate  the  j  lower  at  end  of  February  when  com-  j 
479.  as  compared  with  $866,239  for  necessity  for  the  immediate  consid-  pared  with  previous  month.  Total 
1942.  after  provision  of  $1,733,804  for  cratlon  of  the  problems  confronting  |  at  February  29  was  $8.819.9.51  which 


G.  Taniblyu  Limited,  annual  meet-  !  pons  of  Canadian  sugar  after  tnc 
ing  in  Toronto,  on  Wednesdav,  I  war.  Nvt  iief.  t.axcs— b. . 

March  22nd  at  3  p.m.  '  i  -y  .y  -y  L>-ev.  =urp:a.>  . 

-  -  -  In  a  discussion  of  the  paper  stocks. 

Aloore  Corporation  Limited,  an-  |  V/att  and  Watr  express  the  belief  Prov.  for  inc.  &  It.P. 

nua!  meeting  in  'I'oronto  on  Thurs-  :  that  the  leaders  are  regaining  the  in-  •■.'inirsr,'' 

day,  March  2’Ord  at  2  p..-r..  |  vestment  standing  they  held  before  '  ' 

-  ;  the  dp^pression.  They  point  out  that  j:.-iriir-i  .Surplc.** . 

Tcoke  Bros.  t.td..  annual  meeting  productive  capacity  of  plants  now  in 

in  .Montreal  on  Thursday,  March  !  operation  bears  a  reasonable  -•■hi-  Tnvontl^'VoUu'-don 


Npt  bef.  t.axcs — b. 
Prev.  lurplu.-x  . 


taxp.“ — b  . 

t*.-*.  f'.r  vontingenc. 


23rd  at  noon. 


!  tionsfiip  to  the  available  markp-i.  Aft 


-  I  Ti'.ey  also  note  that  t'ne  pri.’e  of 

l.'  itcli  Ciold  Mines  Limited,  annual  ,  newt.xprint  i.s  at  a  profitable  ievei—  I 


Tini--.-^  int.  rarnpU ; 
IP'foiT  il'-pr.  lUpI. 

.y  invent.  roUiirtion 
Aft  ■!•  Ufpi'.  if:  Unpl.  k 


iir.f-nt.  i-’diivtion 


'  the  use  of  r.CWoprir.i/  .or  pu.  p.-tCS  i  -'ur  rvr-rl  fo-.'  iivomt*  .'inil  cx- 

P.arrp  licvelopment  Ltd.,  annual' other  than  newsprint.  The  review.' an-  p:-ofit.x  t.ixcs  linvc  bvnn  shown  a§ 

Vancouver  011  Fridav,  1  ticipates  ar.  increase  in  display  adver-  u.dofti..n.s  from  .-irruimilntccl  .surpin.v 

ro'-sunw--  cood.s  i.-nmediaie-  than  f.-om  the  ymi-'.e  protit.s  be- 

I  iism._  lor  ro..u-Uin-.  sJ->vio  i.rniicii  i-.tii.hij  Itlie  am.junt.n  so  I'p.sei-vr.l  have  not 

ly  after  the  w.ar,  wnicil  Wu*  bo.ost  hi.-n  pi-opfrly  Spplirablc  to  the  profit.^ 


4,  s.-,. 8. 222 
;!5l,1t3 
1,211,00(1 
.Nil 

261. 52  J 

3,20.5.170 

1,010.048 

L’.MlLPdW 

811.5V) 

4,270,127 

3,300,918 

c2  T70  ofio 
’Xil 

2,350.000 

Nil 

1,. 500. 127 

1,010,948 

0  t 

S.l 

0  .■> 

5.1  : 

nfficcr.N’  .sal.arir<j  | 
and  directors’  1 

'►0. 

pist  throe  yc^rs  j 
in'*omo  nivl  f^‘'| 

19PJ  i  651.3.07  for  depreciation,  were  $!,o9 
,g.  479.  as  compared  with  $866,239  f 
1942.  after  provision  of  $1,733,804  f 
Nil  depreciation. 

t>i9.iic  Profit  and  loss  figures  for  past 
7;rK.,77c  ycat's  compare  as  follows: 

SPl-S.'*”  1947  19-t: 


\Vk.  exp.  (income 


tlie  gold  mining  industry,  if  it  is  to  comp-ares  with  $8,929,800  at  end  o' 
recover  its  lost  position  and  assume  |  January  and  .$6 118,505  at  end  of 
the  .  important  par:  which  the  in-  j  February,  1943. 

I  dustry  could  play  in  the  post-war  - 

period.”  !  -MORE  BELL  SHAKES 

The  general  manager’s  report  indi-  j  -phe  Bell  Telephone  Companv  of 


SIMPSONS,  LIMITED 

Preference  Dividends 
Xos.  56-57 

NOTICE  Is  hereby  given  that  a 
Dividend  of  One  dollar  and  sixty-two 
and  one-half  cents  ($1.63H)  per  share 
on  the  Outstanding  Paid-up  Six  and 
one-half  per  cent  (6M%)  Cumulative 


•-’47,,V*39,2'C4  t’OS.fi-il.WC 


Net  earnings  • . 


rixoU  charges 


Ni  t  Income 
'f't.  ili:  irlcnU 


tntcre.ct  on  hnn<I.“ 


(0.211, .547 

48,1x7.489 

10.270,751 

15.801.034 

ri.-,.  WLLniS 

22,055.505 

I.O.O'O,  |x2 

41, (.193, 22'! 

7o:;.7fa 

738,9.53 

42.1IX2.7IS 

10.:;:, 1.207 

5.ni2.7V2 

5.  TM  2. 7.82 

The  general  managers  report  mai-  The  Bell  Telephone  Company  of  ^  Sl._„  of  the 

cates  ore  reserves  at  the  close  ot  Canada  advises  that  an  additional  ...^  Soecial  Dividend  of  Tw'o  dol- 
1943  were  valued  at  $89,510,480  (gold  653  shares  have  been  issued  under  ^«2  00)  per  share  on  such  shares 
at  $35  per  ounce),  compared  wu.i  the  terms  of  the  employees’  stock  .  7  apninrorf  navahiA  A/Taxr 

$90,904,043  at  the  end  of  1942  plan.  Issued  iapital  is  now  853,188 


mccruig  ;n 
Marcli  24'.h. 


Batliurst  roller  A;  Paper  to..  Lim¬ 
ited,  annual  nicetuig  in  .viontrral  on 
.'lonciay  .''I-urvii  27tn,  at  11.30  a.m. 

'I  win  City  Rapid  Traii.sit  to.,  an¬ 
nua!  met.iiig  ui  .'.liiineapolis.  .Minn,, 
on  Monday,  .Mai'ch  27th  al  9.30  a.m.  ; 

nomiaeona  Paper  to..  Limited,  an-  ! 


newsprint  demand,  a.nd  it  is  prcdici-  of  tie-  r'-.^por-tive  years.  -Vs  oi 
cd  tba:  production  of  plastics  and 


I  parcriward  containers  will  further 
i  add  to  de.Tiand.  Tlie  adverse  factors  <■— 
:  arc  cited  as  possible  rasumption  of 
S''andinavian  coinpetiiion,  affect  ''^7’ 
[price  leve’is,  after  the, war.  and  10.-^: 
of  the  10  per  cent  exchange  pixm.uin 
if  the  Canadian  dollar  is  restored  , 


iiplirablo  to  tho  profits 
r>  yoaiF.  A*:  of  Dccom- 
lowovor.  provision  v.hb 
tax  lia-bflitics  to  ' 


r»f  Minn'^npolis. 


k* s:unrrntoo<i  n.«  tu  interest  by 
kip'  Y'anaflian  Parifi'^  Kallv.-ny  Compnny. 


In  This  Issue 


I  $90,904,043  at  the  end  of  1942.  plan.  Issued  iapital  is  now  853,188 

Mr.  Timmins  announces  that  the  shares. 

M.  A.  Hanna  Company,  of  Cleveland.  - - 

Ohio,  has  become  associated  with  |  in  the  operation  of  HoUinger  North 
Holliiiger  in  the  operations  of  La- 1  shore  Exploration  Co.  Lt-d.,  incorjoor- 
brador  Mining  and  Exploration  Com-  poratod  in  1942,  holding  a  special  dc- 
pany  Limited,  in  which  HoUinger  vclopment  license  covering  an  area  of 
owns  a  controlling  interest.  The  M.  3.900  square  miles  adjoining  the  ‘..cr- 
.A.  Hanna  Company  is  also  associated  ritory  of  the  Labrador  company. 


1944  to  shareholders  of  record  es  at 
the  close  of  business  on  March  31, 
j  191-1.  The  transfer  books  will  not 
I  be  closed. 

j  By  Order  of  the  Board, 
j  Frank  Hay. 

Secretary 

I  Toronto,  March  10,  1944. 


Untc.  -  Bathurs:  and  Can.  Cclanesc  An- 

r—Tnfiii'iing  rr-funOabio  portion.  nual  Rei>orts  —  Dividends  Dc- 
nmniinting  as  of  Decoinbor  71,  1917  to  clarcd 

'"commenting  on  the  change  m  j  M-f- Largest  Surplus  In  His- 
b-as'is  of  inventory  valuation  which  • 

added  .$1,155,000  to  the  year's  earn-  New*  B.C.  Acts  Governing  Coal 


r.i.a  vo°iin-  n nr,  TiiP-Hs-  1“  77“""““’^  “7,'7.  7„/7r[,7-i  the  auditors,  George  A.  'loucne  I  and  Petroleum— Large  Increase 

3 le^-h  ”s'h  a  ■'  cm  &  Co„  sav.  "Pulpwood  and  log.s  on  Tu  Western  Wheat  Acreage 

-  U,.  .h  .S.h.  a._o  p.,.i.  i  i„.^,,,ational  Paper  common  a.s  ,he  dclrvcrcd  in  the  our-  !  Seen . 

Holiing.-r  (  onsolidatml  Gold  Miims  i'!tir'’frnnn  mies.mon-  ,n  ,  r  ^  ^  ^  Income  Off  For  1943  Oi 

I  I...!,-.,  _  ,  ..  .  ;  pa  lie  I  group.  Mmr,  nrnxpiif  rl.TX'  nnet-x  This  nroo.e-  1  --  .  ,  rm--  /-v 


Limited,  an.niral  meedng  in  Montreal  ;  _  . 

t.i  I  .,esi  .1,  Amrai  2S.h  a,  p..T!.  |  (^  onlinental-Kirkland 

,\,otioi!jfii  Bri'ii Fries  f>imitcd.  ;in-  '  Was  Inacti4 

nua;  m'miLng  ui  .Montreal  on  Wed-  ^  - 

re.'.'iay.  Ma.'vh  20th,  at  noon.  I  Toronto.  —  .All  minim 


I’rpston  Last  Dome  Minns  I.*miteel* 

a:inuo!  ..'.roiing  m  Toronto,  on  Wcel- 
r.ei-riay,  Marvh  29th,  at  1  p..m. 


‘P-  than  prasent  day  costs.  This  proce-  |  ^jg^er  Output  —  Tlie  Ottawa 

•  ,  -  ■  dure  is  eon.sidcred  sound  by  the  j  Blotter  —  Tlie  Personal  Touch 

t;il-l\irklana  n-anagement  and  i.s  approved  by  u-s.  ■  Ed’tO"ial  Pa^c 

W  as  Inactive  In  1913  As  a  consequence  of  the  use  of  the  j  ‘p  ‘  inquiring 

_  valuation  adopted  instead  of  iho.se  .  yubsc’-ibcrs 

—  AU  mining  operations  ^  Federal  Receipts  and  Expendi- 

mtal  Kirkland  >Iinc.,  re-  tui-cs  .Again  Increased  For 

Bpended  during  1943,  wit^h  '  5,  jjg  Jq,,  The  '  a'udit- 

s.aut-dowc.  e.x.pcnscs,  an-  N  B.  SurpiUS  m  1944  ^ 


Toronto.  —  .AU  mining  operations 
of  Conln''nta!  Kirkland  Minc.s  re¬ 
mained  suspended  during  1943,  with 
the  usual  shut-down  e.x.pcn.'ies,  an¬ 
nual  report  of  C'.ompany  point.s  cu"'. 


LN.Ilarid  Paper  (.'ri,  Jdniifed,  annual  I  u,-,.  (loid,  d" 
meeting  in  Monmcal  on  Wednesduj',  i  ,.d  zone  ivas 
MafL-h  29th,  at  no.jti.  I  rnnt 


-si.i,  ai  non.  |  toward  Continental  Kii'Kland  s  west 

:  boundary,  and  depending  on  rc.-nilts 
I  lilted  <drpora‘.ion-i  l.iniitcd.  an-  i,-oin  future  development,  a  decision 
nuai  me<-t.ng  -.n  Montreal  on  Wed-  -.vill  i>a  made  as  to  drifting  into  Con- 


!.u;n  repuii  o.  v-.jiupa.iv  .  ,  .  .  !584'1 000  has  h'-en  •'■luung  awiKv-i.s  own  f.o  — 

0„  .h,  honzo..  ot  To-o.  “f’lrrcpScom' r,  ot !  ;« p <>'  «!»“ 

ni.  (.0.0,  d*' ,  clopme.it  on  a  it  pulpwood  and  log  inventories  and'  Wes^r.i 

■d  zone  VI  as  continimd  foi  .wl  f^t  26.000  ha.s  been  transferred  to  rc-  !  Ser.s  Poor  Prospects  For  Builduig 
oward  Continental  Kii'Kland  s  west  jerve  for  contingencies  ”  '  Occupancy  In  -Montreal  —  Tae 


Gubscribcns 

Federal  Receipts  and  Expendi¬ 
tures  .Again  Increased  For 
February  —  Estimate  Smaller 
N  B.  Surplus  in  1944 
Mining  -Mergers  Seen  As  Answer 
to  Difficulties  —  News  of  Mines 
and  Western  OUs 


lN^.. 


I'Gjwiay,  Ma/cli  *9111.  at*  10.00  am. 


-A  v-.viutii  Lai  -  serve  lor  contingencies*’ 

boun*'j?Lr>',  ^in<i  dcp<^nding  on  ru-^iit-s  . 

from  future  development,  a  ilccision  Working  Capital  Gain 

will  I>a  made  as  to  drifting  into  Con-  Balance  sheet  reveals  net  working 
tincntals  property  in  the  hope  of  capital  at  end  of  1943  higher  by  over 
finding  ore.  ?5i)O,0W  than  figure  ar,  end  of  pre- 


(  liftoii  Conxolidatcd  .Alines  Liiii-  I  zAftcr  disbursements  of  $1,433  dur-  ceding  year  at  $5  678,777.  Current  Amaig  Electee 
UciJ,  iuiinial  meeting  in  Toronto  ou  i  in-.  1913,  the  company's  cash  balance  a.'-sets  increased  during  vear ’oy  about  Aurraqu/; 
Wednesday,  .March  29th  a:  2.30  p.m  j  amounted  to  $.5,805,  against  accounts  .$2,180,000  to  $11,600.20'8  while  cur- 

-  I  parable  and  accrued  charges  of  .$487.  rent  liabilities  expanded  $1,670,000  Beit 'Veiephon- 

.National  Breweries  Limited,  a.a- |  " -  lo  •$.5.921,4.'!].  Behoss 

nual  r.ieeiing  m  Montreal  on  Wed- |  TORONTO  LOAN.S  HIGH  L’a.xh  declined  nearly  .$2  million  to  f 

ne.saay,  Mai'ch  29: h  at  neon.  |  •?2.()60_110  but  holding.^  of  Canadian  B.r^o  Kirk, 

oiivn*  i.nM  m:..;:  _ _ _  _ firms  of  thc  Toi'onto  .Stock  E.xchangc  h 


Canadian  Btismess  Index 
Statistical  Review  of  the  Security 
Markets  ,  . 

INVESTORS  AND  MINING  INDEX 


Olivet  (.old  Mine.  Limited  annual  i ^ 
cmd  special  marl  ings  In  Toronto  on  ^coruary  29,  at  ,$14,lo4,.01 


firms  of  the  Toronto  Stock  Exchange  IC'o:o‘'“  ' 

on  February  29,  at  ,$14,154,20L 

sho'.ved  a  small  increase  on  the  ceivanles  were  little  changed  at  $1,-  Can.  storch 

month,  but  were  up  over  $7,000,000  'Xong  c=n.  ronTf  '’^'* 

frnm  the  ccrrexocndin:?  month  a  OaOU-  •  OOU.UUU  at  0*4 1  tSOO  Among  r„lnn«e 


Ti-.u.-sday,  .Mai-ch  30th,  at 


month,  but  were  up  over  $7,000,000 


Amale»ma(p  l  Kl..i-lrio  from  the  CCrre.sponding  month  a  .  f  •  .77'’’®  I  Con.  Celancso 

.amaigamatej  hzleciric  Corporation  They  were  the  highest  'lamlities  payaolcs  show  an  increase  con.  Gm.  Elec 

Ivnii.cd.  annual  meet.rg  in -Montreal  iQin  nifc,nc,.t  $160,000  at  $1,153,727  while  ta.x  Can.  Locomotiv 

on  J  hur.*'day,  .^Ia■.'ch -OOth  at  3  p.m.  ‘'7,  ratir  r,f  n-.ii  provision  was  up  over  $1,300,000  at  Con. 

_ _  At  the  .same  time,  ratio  of  call  f;,, v-  ,  ,  ,  f.™  Can,  utilities 

C  anadian  Locomotive  Co.  >-<'>'>tcd.  j  ^ urcs  for^past^  2 'y^ears 'compares  L  Co^kshCrt 

annual  meeting  in  Kingston,  Out..  i‘t>ted  on  the  Exchange  Aas  Conunent  Knk. 

«„  l-ndav.  .'iTc^oIn  «l  3  pz„.  |  -y*  .vo,;k,.vg  .-OM, 


,  Culver  Gold 
nOKKING  (  AriTAC  rOBITION  D.  I.  L 

— A.s  at  Doc.  71—  '  Dona  Potricio 
19.'3  IMZ  I  Disl.  Scagro.ys 

S  S  I  Daminion  0.1 

ruiTorit  a-sr-tB  .  ...  It. 400, '.’OS  tiH9,9t.'.  I  Donaldo 
Current  liabilltips  ..  5.921. 131  4,2.',L18‘‘  I  Eai/ 


-Alasscj -Harri.s  Co.  I.imitiyl,  annua! 
meeting  in  Toronto  on  Friday,  .'larch  ' 
olst,  at  noon. 


TOBOXTO  VOLIAIE  DOWN 

Toronto.  —  .Shares  traded  on  the  current  assr-t 
Toronto  Stork  Exchange  for  P'cb- 


Simpsons  Limited,  annual  mcciing  '  ruary  amounted  lo  13,80.3,638,  com-  Net  work,  capital.  5,07S,777  r..i»j.v,ii7  |  foondaticn 

1  Toronto  on  Tuesday,  April  4th  at  j  pape^  with  20,132.063  in  January,  jf,  presenting  the  report  on  behalf  ,  c'i^i^'^rtc^Warcs 

3  am,  but  registered  a  gain  of  4.762,419  directo,-s  Aubrey  Crabtree,  presi  j  Goidbeam 


^  ,  Holli.’*igcr  1 2 

O  ,  ImperiQl  Oil  9 

9  j  rnd  I  S.  Poyollies  5 

2  '  Island  Mountain  9 

12  Kirk  Lok®  Gold  n 

9  ‘  Lab.'odor  Mining  9 

9  '  Lake  of  Weeds  7 

‘  j  La  luz  9 

9  :  i.QprQirte  Co.  j 

9  i  Lrxtch  Gold  9 

,  Llo’/d  L  L.  9 

12  I  Ma-othon  Paper  2 

1 0  1  Moiscy*  Harrti  1  -  H 

1  3  !  McMarrnoc  9 

10  ,  Mid-Continent  9 

?  Mills  P-  L.  9  ' 

n  ;  M.tchell  Rob 
5  j  Modern  Conloincrs  5 

1  Montreal  Po'vc'-  1-7 

2  !  Mof'l  Breweries  3 

9  '  New  Ranchmens  n 

23  j  Norcanois  9 

»2  j  Norseman  9 

9  Nofih'and  9 

5  Ottov/o  Power  2 

9  Poulorc  9 

7  Petrol  Oil  &  Gas  9 

■9  RIount  Ai^ining  9 

9  Pieston  E.  Dom©  9 

3  I  Pocom  a  9 

9  j  Holland  Paper  lo 

7  !  P.oyol  Liverpool  8 

1  I  Steep  Rock  V  -9 

"1  J  Stop  Cr  Shop  M 

9  ;  Thrift  Stores  > 


'Charmed  to  meet  you/ 
soys  Gentleman  to  Wills 

Yes,  Wills’  English  Mixture  has 
genuine  charm  for  any  man  who 
appreciates  the  mellow,  nutty  taste 
of  a  top-notch  tobacco.  Made  in 
Canada,  it  is  true  to  the  fine  old 
tradition  of  quality  which,  since 
1787,  has  been  associated  by 
cultivated  smokers  everywhere  with 
the  honoured  name  of  “Wills”. 


W.D.aH.O. 


over  the  corresponding  month  of  dent,  says  in  part;  "Total  tonnage  of !  o  I  T°in'oi^°'‘^ 


Dominion  Tar  &  Chemical  Co.  Ltd,  ^^"^^2-.  -xharos  traded  at  pulp  ’and  paper  produced  and  sold  hqIjox  tn«c.* 

annual  meeting  in  Montreal  on'  •$I8j"SSn.  compared  with  20.3G7.-  wa^  appi'OxLmately  the  sartie  as  the  |  horficona 
Thursday,  April  6ih  at  10  a  m.  i  January,  but  was  $3,435,153 1  previous  year,  even  though  pulpwood  :  [I'T’  .!;'®'*'''®-  * 

j  higher  in  February  1943.  available  was  somewhat  less,  the  bal-  [ 


WIUS*  (Higlish  Klixtuie 


«;  Winnipeg  Electric  1.1 
9  Ycliowrex  0 

o  :  York  Knitling  3 


VOl.UINIK  ^2,  NO.  10 


Protluclioii  And  Trade 
lieaeli  lleeord  Heights 

I’lrononiic  AiliNiiirs  of  llio  Country 
Rca^-Iicfl  an  Ml.rimr  3ra\iniiini  in  lOW 
—  Kxporlft  Swell  as  Resnil  of  Suhniariiie 
Canipai^ii  I'.xpansion  ,'Mn!?l  Be.  .M^iin- 
iainr«|  Into  ihr  Posl-VS  ar  Periotl. 


M0NTREAI-.  I'  UIDAV.  MAK(  H  17,  1011 


CANADA'S  MINERAL  PRODUCTION  1943 


!«0, 272.000 

V»--. 


VALUE  OF  PRODUCTION  1934  TO  1943 


nos.  .rAS.  \  ^farKt.N.NOS, 
^lini^tpr  nf  Trndp  and  t'oinn*rr«'p. 


I  HE'  J'A  iDENCK  rof^arding  the  higher  average  earnings,  the  position 
|''•hi^vcr)lcnt  of  Canada  in  1913,  Canadian  wage-earner  toward 

e\  iclcnce  that  is  now  accumulating  close  of  1943  was  the  most  fav*  I 
4^r,r^  j,...  .j,  t.  ,  .  .  curable  in  his  history. 


ooLLAnri 

27e.i62.ooo 
HU  312.A44.0CO 
wmmmmm  36i.9i9.ooo 


■  467.3r>9.eoo 
4  4t.6C3.00O 
■■i  474,602.000 

mmmmmm  S29.d2s.ooo 

56o.24i.ooo 
s66.769.oco 
wmmmmm  s24.427.ooo 


from  day  to  day.  shows  ronclusivciy 
tiiat  the  economic  aetuitic.s  of  Ihc  l  ood  A  Big  Imliistry 

country  rcac.hcd  an  all-li.mo  masi-  Among  the  non-wage  earners  of 
:num  in  the  vear  that,  htis  recently  Canada,  the  farmers  are  definitely 
-ri.„  '  .  most  important  class,  a  class 

^  ■  ■  niost  comptehensne  .^vj^ose  war  effort  has  been  enorntous 

J:gure  that  can  be  given  in  this  and  well-directed  toward  the  supply- 
connection,  \iz.,  that  of  national  in-  of  the  food  needs  of  the  United 
come,  mdicatca  that  in  1043,  after  At  the  beginning  of  1943 

.allowing  for  doprceiat.oJi,  the  na-  Canadian  farmens  were  asked  to  in- 
tion.a!  income  reached  a  tentatively  y  case  then  pi oeiuction  of  almost  all 
o.siimafcd  figure  of  S3, .SCO, 000,000,  as  foo^^'-^^tuffs  e.xcepl  wheat.  Continued 
compared  wfih  37.500,000  000  in  1940,  '’•'‘Plosion  of  domestic  requirements, 
nrri  I  *)“4  unOhC')  in  i‘V’0  Tho  addition  to  Mibsianiial  commit- 
cnorrrlour  imnSisc  since  the 

war  vear  has  been  to  some  extent  a  . 

rrsuit  of  the  higher  price:,  of  war-  likelihood  of  surplus  ,, 


'rov  /  tlAS(„- 


! 

'.VtANI  rOB-'- 


’a  ,  \ I  csf 

-  -  .o‘:'f"ueEoLJ33 

(/>  '"52  0(/> 


ON  rAPio 

U  01 


I  He.  A  ( Ol'V.  .‘>,'5.  A  ^  KAR 


K^cologv  Paves  llic  Wax 
1 1  o  Mineral  Developiuenl 

.*'iir>rx  \l(»n;g  llwt  Mti^ku  lli;;liwin  RrM-.pl- 
linporlant  ^I'iiU'riil  l*o»r.ilnlilii'«  —  .Scjircli 
Tor  .Stralrgir  AliurniL  (ioiiliiiiM>  l.ookiii” 
lu  Itxpan.^ion  of  llir  W  iir  I'.fforl  —  Now 
."^ounT*!  for  IVirolruni  Bring  Sooglil 

F'.,,  Ill:  l>IMil,|:>  (  \MSKI,I.,  F 
Prpul.x  Atinister  of  .'linen  and  nr^oiireen 

THE  Mmes  and  Geology  Branch  |  the  flo:at:on  of  Lon  nu'Uil.ic  mmoi  - 
of  the  Department  of  Minc.s  and  Re-  '  als,  a  comparatively  new  ftcld  of  cn- 

soiircss  i.s  concerned  with  all  matter.:  reagents  for  t.'.^ 

,  1  j  .  ’  c  ,  }  dii^oronr  mincra*.s  can  oc  dfACiop^'o. 


elatlr^  lo  mineral  development 


their  flotation  would  br  grcaily  sjr.- 


J  Qr9ai  &:■  (j 

>  UJOH  luB  i 

t  Jfl  _iL 


Prepared  by  the  Bureau  of  tiro'ogy  dnfj  Topogrdphx.M.ncs  and  (jrnlogy  8rjnr>'. 
Depf  of  Mines  ard  Resources,  from  information  supplied  by  me  Dom  -non 
Bureau  of  Statistics . 


Canada.  During  tlio  past  four  and  a  plified, 

hall  yeans  the  activities  of  the  miner-  Work  hi  ;jic  fuel  rc.scarch  lahora- 
ii!  industry  have  been  directed  to-  torie.^  included  the  routine  attaly.si.s 
'.vard  meeting  the  need.s  of  the  wa.-  of  co.ils  and  oils  to  determine  wit'- 
for  its  products  and  accordingly  full  :  ater  tiicy  conformed  to  the  .‘-pccih- 
use  has  been  made  of  the  f.tcilitics  cation.^  of  the  w.tr  department.::  tii-' 
of  the  Branch  in  furthering  the  war  '  anal.'wi.:  of  aiiw  from  co.il  mines',  the 


effort.  Mucii  of  its  work,  however. 


results  of  which  arc  us.'d  as 


^  of  peacetime  as  well  as  of  wartime  ■>,  determining  how  explosion.:  can 
importance.  The  mapping  of  potsiblo  bo  prevented:  tiic  invctngation  .of 
Oil  .s,ructure.s,  for  instance,  or  the  ^  .methods  of  preventing  coal  f:-om 


devising  of  methods  fo.'  the  procce.:- 
ing  of  minerals  are  scrv.ces  of  con- 


frerzing  :n.  iran.sir:  and  cor.t.nua. .o'. 
of  liie  physical  and  chemical  .survevs 


rrsuit  o:  ,ne  .ngner  prices  ot  war- I  .  . . —  ;  ,  ;  ‘  .  t''  I  •  1 

t. me  but  aftc,.  inaking  full  ailowaitce  P”"  Jo*  ‘‘”4'  tyPe  of  food.  I  Vi  OU  m  wh  inv 

fr.:-  ihi.s  factor,  the  accomphslimcnt  to  meet  these  demands.  | ‘sJlV.aHlJ'HJ MO  IIVUII 

o;  Canada  k:  J913  remains  an  epoch-  former.s  found  themselves  short  of  | 

making  achieve, nciu,  csFociallv  con-  ^nanpower  and  equipment  and  MonPC  I  nillrni^ 

s. dering  the  fact  that  some 'three-  .reason  progre.ssed,  weather  VxVHH  UlO 

quarters  of  »i  million  of  our  adult  '’onditiotxs  were  far  from  favourable  ^  ,  ,,  , 

population  liavc  been  absorbed  into  I Despite  this  han-  \\/||l  Kp 
the  armed  f.jrcr.;  of  the  I'ouniry  and  i  liO"  ove.-,  the  results  achieved  '  l-H 

vltlrT'av  u  Iron;  prodikNivc  occuna- !  iTmavkablc  and  ui  most  cas(?s 

t  o:'>r.,  i  production  objectives  were 


Slcamsliips  Head  Farm  Implemeiil  Pc"  Elcetrie 
Hopes  Eonlrols  Industry  Produees  Had  Reeord  Year 
Will  Be  .Abolished  l  Ylimitioiis  Of  War  in  All  Branches 


tinuing  importance,  '.hough  they  are  of  Canadian  production  bitum.no.!'- 
of  greater  urgency  under  present  coal  The  staff  «as  parti"  oecupicn 
condition.s,  .u:..;o  m  a.:j>aying  .''ample.-,  of  b.ium.ii- 

The  Branch  functions  primarily  as  c'u.-  r.iiid  from  depo,  i:..  in  nortliein 
a  centrally  located  rc.iearch  and  tn-  .-Mberia.  This  work  was  accom-tanie,! 


organ.zatior. 


tile  by  small 


ns  woi'K  was  accom:tanie,i 
rale  experimental  te.n.s  on 


the  application  of  hydroerna'..on 


nong  the  earlir.st  .h.atistics  to 
become  av.tikib.c  regarding  our  ac- 
tiiit’ie.s  in  191';  arc  those  of  external 


I  reached. 

j  A.s  the  result,  Canada’s  position  as 
one  of  the  principal  food-oupplyiiig 


tra-lr,  in  which  my  o'CvU  Depart, ment  i''.alions  of  the  world  xvas  well  main- 
i.s  na'airaily  particularly  interested,  tained  in  '11)43.  The  export  move- 


Y’ietory  Will  be  Hollow 
if  Country's  Po.si-YVar 
Economy  is  to  he  Over- 
Burdened  by  Burcaiicracv 


Output  i.s  in  .Addition 
to  Sui)pl\  ing  Farmers 
'\’ith  Equipment  for 
Greater  rroduction 


and  !'i'>ori'  e.spei. icily  i.'i  export,:.  Our 
<’.''par:.s  of  merchajidi:e  in  1913 


icxiiiivi  u.  ../lo.  X,ii;  .llUkt-  |,y  ,y  „  CO'  r.RD.M.K. 

meat  of  Canadian  agricultural  pro-  ran.-.d.c  sioan.M.i,. 

duct.s  curing  1943  was  continued  and  Lines  Limited. 


Ftr  d.\S.  S.  1)1  V  (  .\  >  . 
Pre.sidpnt,  A| - H«i r ri* 
(  ornpariy,  l.jmitcd. 


rcaelicd  the  astonishing  total  of  ju.st  in  -"ome  cases  sub.st antially  incrcase<l. 
o\  cr  S  *.ho.j.(ioo.t!00,  to  which  shouid  -Shipments  of  wheat  and  'W'heat  flour  AT.ONG  with  other  companies  The  farm  imitlemeiit.  lnuu.sti's*  of  J 

pf-  added  our  net  export.:  of  non-  were  at  a  high  level.  Further  ex-  which  have  heli'ird  forge  the  w'orld  Canada  ha.s  c-arried  on  tlie  r.ua',  ; 

rnoneiaiy  gold,  amounting  to  .Sl-lf,-  pansion  of  nog  production  made  it  power  that  this  Dominion  is  today,  |  of  continuing  to  provide  nece-.s 

OoO.OOO.  .\.s  compared  with  these,  possible  to  meet  increa.scd  commit-  Canada  Stcamsbio  T/;ncs,  Limited.  caui-omeiiL  to  cna'nle  farmer.s  to  , 


Services  are  Being  Ex¬ 
tended  Looking  to  Ex¬ 
pansion  in  The  I’ost- 
War  Period 


nr  w.  ir.  (  \mi;R. 
rr#*».idrn|,  Minnip'^S  Llcrti*»r 
C'omptii>< . 


j  w'ide  to  meet  the  varied  and  changing  ;he  bitu.o'ien  ::i  the  pi'oductton  of 
'  needs  of  the  country  for  such  w'ork.  aviation  g.aaoltnc.  nioior  ."a.'ohiic  and 
I:  has  ondc.worod  not  only  to  kcr;)  o:her  produc-s  usually  riertved  from 
abrca.»t  of  these  need.:,  bu:  to  anti-  ■  pc.roleum 

c'ipate  them  well  into  the  fut'ure.  Scteral  economic  .-'tirtev.:  aiid  .  tiid- 


'I'HK  VFAR  194,3  w  a.s  a  recoro 
>'car  for  acMvit\'  in  a'i  branche.:  of 


Typical  of  tlie  service.:  the  Branch  *  les  w'crc  cai'.'iod  oir  largely  to  obtain 
i.s  rendering  to  tiie  inincrai  ind'ustry  iiiformatioi'i  for  'u-c  of  liie 
and  to  the  war  effort,  arc  .son'ic  of  ,  Controller,  the  Oil  Coiiirott'':-,  .md 
it.s  more  important  activities  during  j  oiitcr.:  concerned  with  .'.i"  profi,i,  - 
1943.  In  its  geological  and  topogra-  .  i-on  of  mineral.:  and  liim.  aitiha"!- 
phical  work  chief  alter.. Ion  W'as  g'l'e.t  !  j;on  to  v.ar  need;  Inci in  ,,ucia 
to  strategic  metals,  base  metals,  and  ;  a-i,;vit)e3  were  in', e.  t.g.inon,; 
petroleum.  Tw'Clvc  of  the  thirty-one  !  pj-.own  depont.s  of  .strategic  a. me;.:.' 
geological  p.artic.s  and  seven  of  the  and  the  preparation  of  ann.:.-;  aii 


pansion  of  nog  production  made  it  power  that  this  Dominion  is  today,  |  of  continuing  to  provide  nece-.-arx  j  VX'innipeg  Ellccti'ic  Company'.:  uti!  • 

OoO.OOO.  A.:  compared  with  these,  possible  to  mcct^  increa.scd  commiy-  Canada  Steamship  T/mes.  Limited,  cqui'pment  to  enable  farmc:.:  to  .--t  p  I  tie.:  and  a.:  a  I'csult  of  the  ■Mirk  of 

ou-  impnrui  amounted  to  .?1,735,U00.-  rnents  to  the  United  Kingdom  in  look.:  forward  to  a  Victory  toward  i  up  the  pi-.xluction  of  the  foo.Kibff.^  the  Conijiany'.:  Post-war  Plann'n.g 

LOG,  leaving  a  nalMnce  of  trade  of  order  to  supply  the  bacon  ration  of  which  it  likes  to  feel  it  has  in  some  rcc|U. red  in  ever  increasing  (urinti-  Committee  further  cxpaiusion  of  the 

mor.-  than  Si .  100.000,000.  While  it  die  British  householder.  While  ex-  small  measure  contributed  —  a  Vic- Cic:,  while  at  the  san'ie  time  b"::-' 
istruediai  SI.OOO.OOO.OOO  of  thi:  was  pot'ls  of  cheese  w.-cre  slightly  below  *ory  that  'will,  indeed,  be  a  hollow  heavily  engaged  in  the  pi'oduet.on  o7 
reprcscihel  bj  our  gift  to  ihe  United  those  of  the  preceding  year  they  thing  if  the  country's  po,st-'war  ccoii-  j  the  munitioiis  of  war. 

y-alions'.  iu  i.s  ne\erthciess  a  fact  that  werc^  still  substantially  a.bove  pre-  omy  i.s  to  be  over-burdened  with  con-  i  The  pi'o.lui'iinn  q'.ima  of  fa;-m 


nine  topographical  partie.:  opera  tea  =peei 
in  areas  of  interest  because  of  the..' >  era’,: 
Oil  possibilities.  In  this  w'ork.  area:  i  xh 
in  British  Columbia  along  the  Alaska  i  ptas-p 
Highw'ay,  and  areas  in  Alberta  and  [  ^-ork 


activities  were  iii',  e.t.g.iiioi:.’ 
known  depo-it.s  of  .strategic  n.mc;.:.' 
and  the  ’preparation  of  unnti.-i  .i  '.  i 
special  re'iC'v.s  on  Ctii.idi.m  ni.r. 
era  I.s. 

The  Branch  adui;ii.sters  the  F,- 
plosivcs  Act  and  in  wat'.it'ne  th  .- 


--■iilions!.  iu  i.s  neierthcless  a  fact  that  '.verc^  still  suostuntiady  a.bove  pre-  omy  i.s  to  be  over-burdened  with  con-  i  The  pi'ob.ii’iinn  q'.ima  of  far 
this  .surplus  of  r.<pori:  o\or  imports  ''-'sr  levels.  The  .s-hipmcnt:  of  dried  troks  imposed  by  a  “text  book  "  on-  plcment.s  for  1943,  w'bic'n  wn 
'W'a.:  an  amazing  a  i-.ievement.  In  eggs  to  the  United  Kingdom  began  rcaucracy.  ,  j’i'oximntcly  ,r,5''r  <jf  1910.  w.-c 

301;  e  export'd  commodttic.s  and  ’i'  \Oiumc  in  1942  and  were  almost  3'hcre  is  much  talk  nowadays,  both  .gclher  inadequate  to  meet  tiic 


uOO  has  been  apprcpriatc.l  for  the 
e-^ter.'olon  of  ga.:  .-.ervico  to  a  ircw  re- 
.'Idcni'ni  di.strici.  shortly  to  be  open¬ 
ed:  electric  h.ght  and  power  .-erx'ice 
oxten-.ion.s  and  in'iprove.ment.s  to 
'.nee:  incrcc'Li'Cd  residential  and  co.m- 


eem.s  til  e  Clip' 

943  wdl  f,"l! 
.IT-  ilc.nan  i. 
of  minimmii 


3013  '.'.(''export'd  comn'ioditic.s  unci  j 'Oiumc  in  1042  and  were  almost  3'hcre  is  much  talk  nowadays,  both  .gclher  inadequate  to  meet  :  he  lo-th  .  oxten-aon.s  and  in'iprove.ment.s  to  : 
rrw  golri^at.  the  rate  of  more  than  douliled  tn  1013.  official  and  unofficial,  of  po.st-w ar  |  Oif  fa.'mer.^  made  ntore  •'t.''p.'n  lent  mee:  inerccai-ed  residential  and  co.'iv 

.dt'.dO.OOd.OOO  per  nionlb,  or  SIO.OOO,-  From  the  financial  st-andpoint,  too,  planning  for  the  “Brave  New' World"  1  liian  ever  on  maeb'nery  on  aceo.im  .  -.icrelal  needs,  part irulariy  in  d  s-  belt  10  to  15  miles  w'ide 
fiOO  per  w  orking  d'ly,  a  fi.gure  lit-  the  po.':itian  of  Canadian  agriculture  w  hich  it.  is  the  hope  of  all  free  'I'lien  i  of  the  .acute  'laiior  slinta.ge,  T;:,i- !  n  ieis  of  t.lieate:  XX'innijv'-g  w  ln  i-e 

ci  caiive  of  the  ti'eineiidous  current  « as  .substantially  improved  during  to  live  in  after  the  Hitlerian  hordes  |  for  101 1,  p’'odiie:  ion  h'l.'  Iv-en  .sc  'i:  h'lime.liaie  po.-i-war  devrlopment.s  ' 
p.'odiiction  of  Canada  iiiidcr  the  the  year.  Ca.sh  income  from  the  sale  ha\'e  been  finall.v,  and  for  all  lime,  '  approximately  SO'','-  of  19-tO.  'I'h'.:  are  in.-lletit-e-.l  and  impro: emenil,:  to 

.s!".'iiii  and  stre,..:  of  war.  If  iseslim-  of  farm  products  at  .'ipproximalely  .-'ubiugated.  This  i.s  all  to  the  good  ’  iuerea.-c.d  (lu.mth.',  howe-.-ee.  cub-  :h.e  Compan;.':  h,'' irn-elec;  ;-if  pcjao,- 
Tited  that,  ntoi'e  i  hail  lOo,:  of  these  ex-  .'?f,.'!97,0h0.<l!00,  was  up  .'?2.32.0.’K1.0<00  i  ,ju.st  so  loivg  as  this  planning  l:  i  .stan! i'll  though  ;!  seem.s  in  eenp".-;-  plants  and  iraic-niiss  on  Jiucs 
poi'ls  of  nKi'i-handi.-e  were  u.^ed  or  9.)fg  over  19-12  and  •'?()" 4.0'X), COO  or  j  aimed,  fii’st  and  forcmo.st.  toward  .son  '.'.ith  that  of  191.';  w:ll  fell  f  ir  't  he  eompany'.:  ii'an.spo:'’. ation 

<li:'ret!y  in  llie  e.arrying  on  of  the  fi;’.';  ovei  1939.  I’roduetion  ob,jee.  |  the  proper  rehabilitation  of  the  men  ^brlr^.  of  i.h--  rlc.nand.  ,_\,s-r-m.  d^-sp^te  shortage.:  cf  min- 

xtar  .iiicl  i'Cij'  .-'01);.  tvliorexci'  liiev  tivc.s  for  mo.st  f.irni  products  are  j  who  fought  on  the  seas,  on  ’and  an<i  '  ill  t.ak"  ea -e  only  of  minimum  e.;.  ,'...-.er  .and  e<iu  p-ii'-ni,  met  all  re-: 

'V'tuld  hexsc  sorve  the  cause  of  tlie  again  high  for  1944,  when  great  in  the  air  to  pre,^scrvc  the  tenets  of  a  .s-uiria!  .re()ii'femen:s.  ’  qu  i-einei:..s  in  1!143.  ear:-,\'ii’g  over' 

1  nii.ed  Nalion.s.  hxports  of  motor  quantities  of  foexi  from  Canada  will  democracy  they  expect  to  find  on  With  the  realy  ma.'iio:  pre- i  .SO.ik.;0.0>30  i'a-s.:cnge!'.s',  ,a,n  nereaso  of  j 

xeh.eloa  ai'id  parts  remdied  in  191':  available  for  the  feeding  of  the  their  return  home  from  .stratiercd  v'.a'I.s  for  a’l  Ih.at  farmer..:  ean  pro-  I'll'r  ovei'  1912.  All  th  ■  new'  otjuip- , 

tlie  cnnrmou.s  figure  of  !?l^.''.00'),O90.  j  ]it,ei-ated  nations.  battle  front.:.  'dueoa.tid  IhcgoofI  price.:  winch  fiey  ment  that  co'u  4  be  .-Ccured  wa.s'.) 

rartridgcs  and  .-Iiell.s’  .It'l.ul.OOiJ.OOO,  mine.:  of  Canada  were  affect  But,  more  and  more  of  late  there  .  are  receiving,  farmer-tare  m  a  pos:-  gasoline  bu.-.-s  and  rO  trolley  bu.so-,  ; 

nonferrous  metal.:  and  iheit'  pro-  ej  jn  1943  by  shorlage  of  labour  and  ha.s  been  much  vei-biage.  --pilled  hyHioii  to  hity  ibe  equipe.'ient  ;he,\  must  '  br'ngliig  ihe  ojk'!  at  ing  ric?l.>  ut»  to' 
ducts ^.?.'2t3'000,WL  guns  . Ill  1  t'OOO.tXiO.  by  the  transfer  of  labour  from  the  starry-eyed  visionaries,  talking  in  ,  have  to  enri-y  on  their  p’'odue;i,;n  2Ui  st.'e'l  ears.  159  gasoline  Imise.:  i 

i-hips  :53.3,00<t0!.4t,  Camidlaii  . Army  and  gold  mines  into  the  production  of  glib  terms  of  a  Canaditin  Utopia  pri’gran'imes  and  wbleh  for  many  .and  22  trokcy  buses.  To  help  meet  ' 

N’avy  stores  .i: )9.(_K10.tJ<Xt.  aii'ci'aft,  and  metals  more  urgently  needed  for  the  wliere  the  traditional  right  and  I  >-ear.s  they  bav/-  ha.d  'o  pn-  poiv  .ihe  .u'lnpow er  .shoi-pige.  women  l"ivc  I 

parts  Slo.OC'O.OOO.  explo.^ives  aiid  ^v.ar,  'Phe  result  has  been  that  the  dignity  of  a  man  to  earn  bis  Mviiig  ^  piirel'i.a.-'ing  owing  to  (he  iinu.-ually  ,  been  e:i'ip'o;.'''d  and  the  Company  now  I 

odiej-  (-iirni reals  ;in<l  their  products  preliminary  estimate  of  mineral  pro-  by  the  .sweat  of  hi:  brow  would  'oe  [  d'ff  eiilt.  eonditions  they  had  to  eon- '  ha.s  23  v  omcii  street,  ear  o:>erat<)r5  ■ 

.'''S0.C0n.(i<>).  As  to  f|e::  inatioiis,  our  duction  in  1913  wa.s  .f321,lW,000,  re-  substituted  by  new  highs  tn  State  ,  tend  with.  '  and  29  in  the  .'Liinienancc  Depart-' 


.  ■  f  -  Hignway,  and  ai'cas  tn  .Xibcr-a  anu  [  ^vork  Ls  of  ))arl:cukir  impor..u'.ce.  U 
s.o.nm.ttec  fu.Lic.  expansion  of  tuv,  |  map'ped  and  m- 1  u-.voiveo  the  .luthoriz.itioii  of  ex  V.o- 

companys  .service,:  has  already  been -►r'l-rm-e-  iin-  '’um'a"  'o  '  ■  ,  .  o.  u.  . .  u 

. ,,,,ph  r->..  rUe-m-r  ifiia  t:nn  ■  ' estig.ttcd.  Stru-tuiCj  ina.  ..pp.a.  -o.sivc:  tn?  i.-cumg  of  licent-e:  lor  m.,- 

<>..an,ed  .o.  au..n,  1944.  $o00,-  ‘'avorable  for  the  ocrurrcnce  o.  !  g^j-b-o,  f  jp^orie.s  and  of  prrmi' - 

'  oil  were  disclosed,  b'ut  drul'U'ig  w'lh  'oe  j  .be  miporia.ion  and  .-.de  i;  ex 

,  required  to  fully  determine  their  po.:-  pics. VC.--:  ;;i,,prc;io:i  ol  m.igi- 

I  sibilitic.:.  I  r.lncs.  factoric.'.  and  unn.ccii.'-cd  slo.'- 

.\loMg  the  .Maskn  llislina,v  .ige  p:'em;.-c.-:  th..’  in.ve.-.iga: ion  of  .ne- 

A  reconnaissance  survey  made  of  a  etder.:.,  in  cxp.o.-.vcs  :  coii.-iil- 


tpo  I  .aiioii  ana  iii.-pectioiia 


tricis  of  t.lieate:  XX'd-mij-x-g  w;i;  i-?  .M.askii  Higii'.vay  in  Briti.sh  Columbia 
hnme.liaie  po.-i-war  development.s  '  ,-iiowrd  that  the  belt  t-ros.-?.:  .'•eve;-.!' 
are  ii'!,dle;it.''-.l  and  improt emenii.s  to  ixidie.':  of  graniie.  int’ludittg  an  rx- 
tli.''  Compan;,  ':  h,- irn-elec: ;-if  poao,-  icnsion  ot  the  C.issiar  baiholt.h.  Thl-i 
jihints  and  iraic-niisson  lines  .^ug&e.:,.s  that  the  rock.?  arc  favorable 

'ihe  company's  1  i-an.spo:'', ation  fo-l  jb-e  occurrence  of  ininera'..--  aii'i 
de.-:p'‘.e  shortage.:  cT  riein-  .,n  (act,  .several  occurrence.:  of  lead 
pn  -.  er  .and  e<iu  p  neiii.  met  all  re- i  ^vcro  found  during  the  .'^a 

qu  remen..-  in  1943.  e,arr,vii’g  ’"'e:' '  by  pra-pecting  pair ie.-  ! ha t  wci c 
.SO.ik.;0.0>30  pa.s-cnger.s,  a.n  nerease  of  j  ,p  ,^;,e  area. 


lectional  ’.v.oik:  a:.d 
dh',’  d 'vrlopire  tn  of  n'w  i-xpladvc.- 
n  coope:',(":''i,  a  ilh  .he  N.iiioiial  K” - 
.carch  Counc.' 

,'SrrUing  Slratccie  AlineraK 
Tt.  al.so  a.dm.nks  er.s  liind.s  pro',  .d  '  l 
0111  of  the  \V:i-,-  .yiii-ir.priai.o:.  fn 
■  .sp'’'’i.ii  explora'kin  .ind  de\ elimm -n.t 
!  work,  mainly  v  i.h  eonnee:  nai  w,::i 
ihr  .-upply  of  r.U.’g:'’  n.in.'rai.s  and 
j ', villi  ihr.  invr:;  ig;’,:  (Oil  ol  pe.rohfe:'- 


A,I  f.h  ■  ncwo((U..o,  J,,  (Pq  Yellowknife  area.  North-  <|rpo,.;n.  In  1913.  lu.en.ion 


a  .source  of  these  unijoriant  inc..u.- .  j  p,.,  (^elected  par:  iota-  e>f  I  lie  de- 
Ti..' 111110010"  in  the  aherr.don  ;  . . . . .  . . 


i-.,  w.ai-,  I  no  result,  nas  oeen  tnat  tne  oignny  oi  a  man  lo  earn  nis  living  ptireii,a.i,ng  owing  to  tne  iinu.-inlly  ,  been  e:np:o,’.'"d  and  the  t.o:iipaiiv  now  I  bi  Mie  Sher'ldon  '  . , .  . 

o;Iiej-  (-iieniioals  ;in<l  their  products  preliminary  estimate  of  mineral  pro-  by  the  .sweat  of  hi:  brow  would  'oe  [  d'ff  eiilt.  oondition.s  thcv  had  to  eon- '  ha.s  2b  v  omcii  street,  e.ar  o:>er.'itor5  ■  v*  aucin  "d  a  hii  iierio  ■ (|i 

.'''Sb.COh.ti'F).  As  to  de::  intitioiis,  our  duction  in  1913  w  a.s  .f321,lW,000,  re-  substituted  by  new  highs  tn  State  ,  tend  w  ith.  '  and  29  in  the  .'T  iinienancc  Depart- ' ‘ ,,  j  thickne.s.s  of  the  bi.um.nou.s 

rxpoi'l.s  to  the  _  Liiiied  Kingdom  presenting  a  decline  of  mGOO.tXK.i  paternalism.  This  Ls  fine  bait  fori  'I'hc  fiiuuicial  position  o(  the  (.'.-ii.  ,  ment.  Ibe  rush  hour  demands  for  I 

amounted  (o  .'>1,03.';  Oh't.tHK).  to  other  from  the  peak  year  of  1942.  This  unthinking  people  but,  down  tbrougb  '  'tdian  fanner  has  improv'd  greiliy  |  .servie.-  ha.-  been  alleviated  to  .eonie  .in'r!  oilie-  ■’'’*'■’''•''■'■'9'  old  Alja.- 

Fmpirc  eouiiti’ie.s  t?.'t(i9.h(>'j(itHt,  (o  Itie  falling  off.  however,  nous  entirely  nc-  t.hc  year.-,  Canadians  have  proven  |  during  the  jmst  two  .v  eara  Farm  ex'eii!  n,v  an  odueational  campaign  t„  '''  XlcAlurra.i ;  and  ex,')erime 

Lnifed  State,:  fit ,  I  l9,fK)0.0ho,  and  to  pounted  for  bv  the  droi)  of  itearh  them.selves  fairlv  keen  iudccs  of '  rash  ineum?  f.ir  19I;!  "fe.  iii-:ji-i,-e  ene(i:i -.■i-iii?  s.,T":’ierin"  nf  nm-kin-r '  ^bl'phide  flepoi-us  .n  -  ,  on  the  exiraet  .on  of  varion: 


J'.mpirc  eouiHi’ie.s  x.-b.i.iiw  otHi,  to  I  lie  falling  off.  however.  w,xs  entirely  nc-  the  year.-,  Canadians  have  proven  j  (luring  the  jenst  tw  o  ,v  eara  Farm  exh 

Lnifed  State,:  fit , I  l9,fK)0.0h<),  and  to  pouiitcd  for  by  the  drop  of  nearly  them.-elve.s  fairly  keen  ,iudges  of ;  cash  iiKiome  for  194.3,  for  iii-:e  i,-e  ener 

other  foreign  countries  .1;  121 ,000,000.  .'R4(5,OOO.COO  in  the  production  of  new  what  to  believe  and  what  to  dismiss  tvas  $283,000,000  more  than  for  1942,  !  hou 

gold,  wbue  the  output  of  copper,  me-  fContmued  on  page  32,  i  fContimied  on  page  32, 


Among  the  other  foreign  countries,  j  ^ybile  the  output  of  copper,  nic- 
I'.g.vpf  led  with  SL-'9,,Xii  1.000.  and  peek  lead  and  zine,  the  metals  eliiefly 
among  the  olhec  Kmpire  eountrie.s  |  showed  a  subslan- 

■Britisli  India  enme  first  with  •'?ia."i,  i,:ercase.' 


Oco.ooo  III  Llir  early  pari,  of  the  year  Forestry 
rqnipiripnt  from  t.'anada.  plnyrd  an  suffered  i 
irnpoi'tant  part  in  ihc  winning  of  labour 
(he  Battle  of  North  Africa.  T.ater  ,.ununoditi 
on  Canadian  equipment  was  used  in  „rfn,.| 


Forestry  prcy'lii''iioi!,  like  mining, 
suffered  in  i943  from  the  shortage 
of  labour.  Nevertbelc.-.-i.  output  of 
eonunoditic:  required  for  the  war 
effort  wa.s  maintained  at  a  high 


.‘bieily  and  llai.i .  while  nunntlon.:  for  pspccially  in  connection  with 


Bi'ili.-b  India  have  been  u:o<i  to  check 


the  construction  of  aircraft.  Nev'-s- 


A  Revision  of  the  Tax  Structure 
Ought  to  be  Considered 


;  con- Mmx  2b  v'omeu  street,  i^ar  o:>erat.)r5  *  a  idii'^rio  I Ihb  (piaii'y  and 

and  29  in  the  .'l  iinienaiicc  Depart- | ‘  -  --leMi-e  tlvi*  ,  j ll''-''  ‘^’■-'biimoii.s  .cind  anti 

(■•>11-,  men,  'I  iw  -(isb  Inn-  deniandi-  r,,-  'H'"'beogn,z..d  souciti.e  iha^  .  1  >K.a..  !.„p  Thickiie.-:  of  th"  overburden:  re- 

1 ,  ■  i'  I,  •  (  J  1  *  *  to  be  the  principal  controliuvi  situc-  ;nb  lira, io”,  of  the  old  Aba-ind  'liai" 

I'eiliy  I  servic.--  iia.-  been  allev  .ated  to  .:onie  L  ,  ,  C  » -i.  >  r- -.eri  oi  tic-  '  °  .'o.i  .iiiu  ,iiai.. 

Farm  ex’em  nv  an  c-lueaLonal  campaign  McMurra.i :  and  ,-x,ierimema:  w,.ir;: 

la-i.-e  :  enemi.-aging  s.aggering  of  working  ' depoiuls  'in'..' pe  C’”  ’ of  varion:.  pro-iiu':.'. 

1942,  !  hour-  promoted  by  the  AdcLsoiy  j  "^rk  tn  «  ^  U'oiii  the  bi:umcn 

1  .,nx  vock.s  ncai  ShP.oiooKr,  v;  inciicjY'.cd  in  the  fn'T^nn;;;  rr- 

fContinucd  on  page  .10)  ^.prp  obtained  on  me  p,__.  ar.viiic.s  in  1943,  ih" 

- 1  mode  of  occuriTncc  of  the  depoans.  ;  of  fj,,,  Hram-h  serve.-,  m  'vr"" 

I  t^uiic  different  in  charaelei  .ind  ,  f.ujf]p  lu  m,i,(>t-al  dm 'Icp- 

ptirpore  is  the  w<jrk  tint  wa,.  carped  Thrmjginnit  ,iie  .ve.,:-..  i:i" 

I^T'I  I  ^ A  lout  in  the  Branch's  physical  '"''ta.-  i  .aequirerl  an  esmii-iv- 

li I  lurgy  lalxiratoric.-.  To  these  lab'*,  i  ,  kiai-Aic<Jgc  o(  the  Indit't  insii-  :-r- 

lories  come  ihr  ■problems  of  ibe^  a-  :  quu-ciiieiil:,  and  ibis  i.-.  of  -par.ii-iil.i, 
^^5  J  spcction  Board  of  the  Untied  Kiii'g-  i  q,  e.annep' ion  '.’.ch  i"' ' 


fConiinucd  on  page  .10) 


kiio'Alcdgc  o(  the  inda'try' 
quu'cmeiils,  and  ibis  i.-.  of 


i-xi  "II.'  iv  - 
'oa.'-ii-  ;t- 
;iar',ii-\il.i. 


iiiiix>rtanee  in  eonnep'ion  '.>.  i:h  P  ' 


t.hc  .Japanese,  and  will  doubtless  be  p, p.-oduction  was'also  well  main- 
ncefied  in  the  present  .year  fm-  Ihc  (ajupf),  qqf  fhe  shortage  of  labour 
recovery  of  Burma  and  Mala.ya.  ^ffppip^]  (he  production  of  wood  fuel 
I'iUally,  our  exports  to  Ku.ss  a,  out  f„  eivilian  eonsunintion.  The  com- 


dom  and  C.tnada,  the  Deparimen.s  '  for  the  mforma'ion  e.'.ii 

of  Mtinition:  and  Bupply  and  N.'-  pj,  ,|,.ed  as  a  guide  in  ;  urii  iiiainiing 
tional  Defence,  and  the  British  Air  '  . 


Hj  Fj,  C.  FJITI, 


liard-pre.'kiPfl  but  now  vietoriou.s  all.v, 
amounted  in,  1913  lo  nearly  $5,S,000,- 
(FWi 

.-'iibniarines  IJcalt  NMIIi 


for  civilian  consumption.  The  com¬ 
parative  mildness  of  the  pre.seiit  wdn- 
ter  ba.:  alleviated  an,v  hardships  that  , 
may  have  arisen. 

Additional  power  required  for  the 


The  .shipping  situation,  which  was  wartime  Industrie.:  of  Canada  was 
rritie.'il  in  1912  as  the  result  of  the  provided  by  a  net  increase  of  some 
F-u'-tmarine  campaign,  bn.:  sho'wn  a  8U,<X,0  horse  power  in  our  hydraulic 
great  improvement  in  1943  because  development  in  1943,  bringing  our 
of  the  increase  m  .-hipbuilding  .and  |  tolal  developmnet  of  hydro-eleciric 
the  eiiminalion  of  the  .-ubmarines  power  as  of  .January  3,  19-44,  to  10,- 


thi'oii.gh  the  aetivities  of  the  Royal  (Continued  on  Page  22) 

Navy  and  the  Royal  Canadian  .Navy,  j 
After  deducting  ou:-  export.:  to  the  | 

l-niied  Slate.:  it  i.:  evident  tit.at  'more  j  ETET  I  ir^ET^^ 

ibun  ?!  .800,000.000  of  Canadian  pro- |  f"  I 

(iucts  were  .sent  over.-eas  during  the  | 

calendar  year,  an  amount,  far  sur-  j - 

pa:-'sing  all  previo'u.:  record.-.  The,  ix 

Battle  of  the  .Atlantk:  Ita:  been  won,  (i<-,iioc,v  i-tm-:  the  way  to  .Miiu-rai 

and  the  immense  indu.:trial  slrcngtb  i»-voioi . .  _  rco.im-tion  ui,.i 

,  ,,,  ,j  ,  ...  rrufle  Kojirh  K(M-ortl  lie  zhtN . 

of  tr.c  Now  V. orlfi  JiaiJ  tniis  oocn 

TuEae  ava..aolc  f,o' the  pai'po.-e  o.  l  e-  ,,,, 

drcs.-.r.g  th,?  balance  of  pio'.ycr  in  t.'ic  iiopcfui  .-uten.-,  „ii  tii,*  i*u-t-tv:ir 

Old  World  and  c;i"njr.aung  the  die- |  Hoii/.oti  . . 

ta  .or.:.  Thus  w"  have  good  reason  j  wor  Kffoi  t  noiiuirci,  aiorn  an<i  xioro 

for  hoping  tha'..  19  ;;  V.  id  .see  the  u  in- I  '  ■  . 

Mim  of  t:-"  Bllt.le  of  Furopc,  if  noli  a„  Creuvrr.  o..  lieller 

.  .  (  W  lirdt,  I’ric-es  —  I, (ink  llrtxl.s  In 

Lie  Bat,.!'?  of  b;u-t  •A'-iJ-  ;  <  .,ii,i,|a  .O  Uccnr.l  I'a.st  'ear . 

j  he  gl  cat  tt.tde  ac  n.ey  c.nclli  O.  j  HanUul'a  ,,i  Co-Operate  in  I'u.Hl- 

Can.'ida  in  lO-l.'l  l.as  nem  ba.:cd  upon  j  w  ar  I'rosianonc  . 

i.nncased  employmcn'..  and  upon  |  mixtiu  in-eiinns  industry  I'osi-war 

til?  inerca-cd  cfficlo.m-y  of  the  work-  I  Oeieiopnicni  . 

er.'  In  .-Ip'te  of  the  absoiption  of  I  New  Ileronl.  CMalili.slied  y\.iti-i- 

more  than  200.000  aiuli.s  into  tne  I'nMer  ins,„Ua,i,.ns  -  k.-w  K.-on- 

.  .  ,  ,  .  J  onuc  Dmclit.s  I  r«>n\  I  .L.l.  A\ar 

farmed  forces  ot  inr  ra'A  n  <iurin;4  i-ifiort . . 

3  913,  the  average  w  in  king  .-'.afls  o'  ^  .mi  im  l•l■,llllem  l•lllp  and 

so. lit*  14. 50)  large  rmployci's  of  i-apcr  indti-iry  . 

l.ioour  who  maile  I'.UUlthiy  ri  ports  to  yi.irkct  Xalnatlnns  np  .'-liariily  in 

ih"  epiv  cnimen'.  incre.i.sed  from  ix-im  tear  . .  . 

j  .(2  000  in  1912  to  1,012,000  in  19 1'.,  i  .‘'nl'-ianii.il  llediietion  in  F',-irni 
reoch.'d  the  alMimc-  maximum'  'i-.ri;;,.^.*  i>el.,-  . 

n.,,,-.-  1  na-nna  =•  t'n,^  '  r-.l  r.l  ns.  Ila-il,.  Ileady  l,,  .Meet  Seeds  Ceaep 


FEATURES 


the  AY  ay  to  .Mineral 
Devrlopnient  —  rnxluetiun  un<l 

Truflo  Kearh  UcM-ortl  lloi;;htN .  13 

S*ra  r«st-\Yar  IM^tnaiu)  for  >loe)ian- 
ies  «»n  the  I'artni*  —  X,  It.  Sees 
Hopeful  on  llie  Tost-YAar 

Jlui'i'/.on  ...»  .  II 


>:»‘>)>at«’I*e^^  an  Keeo\  rr‘»  on  Itelter 
YY  Jirat  Trlees  —  Dank  DebU.s  In 

(  anada  at  Iteeorti  Ta.st  'Year . 

.Maniluba  lo  (‘o-Operato  in  J'u.sl- 
YYar  I'rosjramrnc  . 


'I'HE  KKY  to  «  successful  reconversion  into  n 
prosperous  employment  and  productii.m  economy 
whenever  the  time  for  .such  a  step  comes  — .must  be. 
found  In  the  approach  which  the  country  shaTl  find  t<f 
the  prijiciplc  of  taxation.  'I’liere  i.s  no  other  kc>, 
unless  we  .are  ready  to  start  all  over  again  on  a  brand 
new  tbe.me,  backeil  by  a  brand  new  philo.:ophy  which 
we  neither  want  nor  understand,  and  wi'i,hout  cither 
the  stimulus  of  aggregate  private  thrift  or  the  ven. 
turc.:omenc.ss  of  private  choice  and  incentive. 


,  of  the  business  owner:  and  thirdly  those  dealing  with  i 
i  the  taxing  of  personal  incomes  iniLil  the  incentive  to  tn'Hw'i  an“  •  '■ 

.-lri\e  for  a  higher  income  is  all  but.  riddled  inlo  I ‘ 
notliingiK's.s.  '  work  comitrise 


[iOnai  i-vi.i-  .  .  .  (Search  I'or  retroloijm 

and  Admiralty  Missions.  1  he.-c  o.  - 

ganizatinn.:  and  tnanufa'cltircrs  -nf  to  ulu.-iraie  u,  may  l>?  noted  ina' 
muni, ions  of  war  work  in  clo.-e  eo-  "mch  concern  ho.:  been  expr'-.s.-ed  in 
I  operation  with  the  .staff  of  the  th"  pus:,  ye.ar  or  so  in  reference  to 


oi'dinglv,  share  in  ‘-he  |  the  dwindling  supplic.-  of  w'lidc  is'- 
Ua-edit  to:-  the  accomplisliments.  Tm:  '  troleum  mi  the  Nortli  \:ii."ric.ir  '-on 
'work  comprises  Lnves-.igalions  on  linen;.  Thc^  knowm  re.-ri'vr.  a.'c  s  21 
■  practically  all  mctulIurTieal  ’problei,i'.  large,  bui.  the  drilling  ol  wild, 
i  relaluie  to  the  pixidue-ion  of  w;i.'  '  has  no:  i>een  dL-dosing  suffic 


Death  taxes  as  originally  coneclved  are  by  no  inean: 
a  (Jctc.-'tablc  way  of  getting  bad.  into  the  community 
some  of  the  wc-altli  de:'i\ed  within  the  conimunily  by 
operations  made  po.-.-ildc  through  the  exploitation  or 
coopeitnioii  cf  the  (-omminrty.  Bui  what  ha.s  devcl- 


I  relaluig  to  tne  pixxlue-ion  o.  ' 
I  equipment,  a  speeial  purpose  of 


has  no:  i>een  dbclosine  sufficie;-,'  ,aci- 
(hiional  reserve.:  to  .assu:'e  ,a  eoniiii- 


•Since  there  i.s  no  reason  at  all  to  believe  that  cilher  |  oped  in  the  course  of  Ihe  year.:  under  (his  .system  i.s 


I  a  majority  of  the  people  or  a  predominating  number 
j  of  the  professional  administrators  would  bo  in  favor 
of  starling  off  under  such  brand  m.'w  «-oiwiiiions,  we 
I  mu.Si  a.sk  ourscUes  ho'W  we  have  arrived  where  we 
I  are  with  regards  lo  ta.xaiion  and  •whether  wc  are' 
ii-retrievably  committed  to  main'-aining  the  pre-sent 
situation  forever.  It  is  rather  obvious  that  we  h.ave 
what  we  have  in  the  way  of  u  tax  structure  bccau.se 
of  the  two  w.ars,  and  because  tlie  country  as  <a  whole 
has  felt  all  along  Ih.at  it 's  bc.st  to  pay  a.s  much  as  we  can 
for  our  present  .adventures  out  of  our  present  income.-, 
.\fier  all  our  children  did  not  ask  ii.s  to  make  the 
foolish  mista'Ke.s  which  we  made,  and  to  suffer  the 
eoiisequences  of  them  as  we  arc  nO''.  doing.  Wc  are 
leaving  them  plenty  to  worry  c.iiout  i;i  the  way  of  a 
debt-load  without  trying  to  make  it  even  less  painful 
for  ourselves  by  escaping  tuxes.  Bui,  the  fact  that 
our  present  'tax  structure,  both  as  it  i-s  applied  to  the 
profits  of  corporations  and  to  the  incomes  and  e.-tate.s 
of  individua's,  is  of  a  purely  expedient  nature,  should 
be  recognised  by  everyone  making  over  3360  a  year. 
We  may  'oe  taxing  ourselves  to  the  hilt  just  now  •— 
and  a  little  bei'ond  that  too  -  but  there  i:  no  wide¬ 
spread  opinion  anywhere  that  this  should  go  on 
forever. 

'I'he  high  salaried  executive,  the  new  co.me:  to  the 


nothing  l?.s^  fian  a  farce,  iteing  subject  to  the  whims'  , 
anri  pi'odaiory  in.slincts  of  political  minds  who  hover  i 
over  the  corpse  almost  wiihout  rcspeet  and  certainly  i 
vv,:hout  a  great  deal  of  regard  for  the  principle  upon  : 
which  dca:h  taxes  were  originally  conceived.  .\s  , 
practiced  now  especially  in  the  case  of  .some  provin-  | 
C'.al  succes.-ion  duty  schemes,  the  app'icalion  of  the 
principle  can  be  and  frequently  is  changed  whenever 
the  administration  finds  itself  in  a  fiscal  hole,  or  | 
whenever  it  intends  to  e.mbark  of  some  extravagant 
adventure  in  spending  which  ha.s  beeti  made  ncccs.-ary  , 
either  by  political  pressure  or  in  fu'filmcnt  of  a  poll-  1 
Leal  prom:. sc.  I 

Under  the--?  oircu.mstanccs.  the  poor  fellows  who  , 
happen  to  b?  inhcr.iing  some  .man's  estate  are  fre¬ 
quently  made  poorer  than  they  were,  as  they  find  ; 


being  to  a.ssurc  that  the  equii'inet*'-  ui'.j  ot  .-iipiilv  ovei  a  long  'p-riod  o. 
is  of  the  higluxst  quality.  The  work  ,  y'.'r.-.  r'.anad.a  i.-  directly  iiiicrcsted 
had  increa.scd  to  such  an  extent  that.  !  a-s  n  .mporis  betwen  oO  anri  o>  pe. 
on  the,  recommendation  of  a  special  '  cent  of  i-.s  crude  p,"-ioleum  f  quirc- 
committoc  representing  the  ',var  dc-  nv.  nts.  Even  theuah  -he  ,..,ua.to.. 
partniciiis,  a  new  Physical  .Mclalliir-  may  not  be  a.:  f,.'riju.s  as  it  appear' 
gv  Lalxvratories  building  was  cre-"ted  ■  it  would  be  unvM,se  not  to  b?  ice- 
'Thc  buildmg  i.s  now  occupied  and  t^  ,  p.'’red  for  an  emw-gciicy.  Largr'.y  wi::-! 
bein'*'  equipped  with  the  usual  mod-  tii.*s  in  in.nd  tht'*  B.ancl)  ii.is  rccom- 
e-rn  '"faculties  for  metallurgical  re-  !  mended  an  addi.ion  to  its  facilitie. 

in  the  form  of  an  (xpcrimcn-al  hv- 
^  Developing  Mnitcgic  Minerals  drogenation  plant  for  ti.-c  in  cai'tying 
,  ,T,,  out  experimental  vvors  on  coal,  fieii'-i 
During  the  first  few  months  of  19ti  re.-iducs.  bitumen,  and  othc.- 

much  of  the  wo.’'k  in  the  ore  diCsSing  ^  avatla'olo  in  Canarii 

laboratorio.s  was  on  the  o.Cs  o^  p?  tunable  sources  of  sup 


aavcn.uic  in  spending  w  inch  ha.s  been  mane  ncccs.-arv  o-i  th'*  o''Cs  of  the  ,  .  •*.  - 

either  by  political  pressure  or  in  fulfilment  ot  a  poll-  ! t^er  hovvever  the  be  suitable  .sources  ol  sup 

Lc.al  pi-omi.sc.  I  svra-egte  meiaLs,  “  for  the  p'.'Oduenon  of  synthcti,' 

Under  the.-?  oircu.mstanccs.  the  poor  fellows  w  ho  , fw.'was  a  co-'cs- I 
happen  to  b?  inhcr.tmg  some  .man's  estate  are  fre-  '‘niprovcmcni  and  !  "'ould  form  the  ba.-is  for  tne  uc.-ugn- 

qucntly  made  poorer  than  they  were,  as  thcv  find  ;  i’0»d'rig  decrea.-ie  m  su^n  vvo.^-.  .  ^  units  .-houlci  it  b"- 

themsclvc,:  forced  to  throw  into  an  unwilling  market  i  vestigattons  witre  continu-ci  o.t  i  come  necessary  to  meet  a  part  of  t'.v? 
the  greater  part  of  toe  assets  for  the  purpose  of  satis-  i  developed  oy  enguieei.-  oi  -  -  .  Canadian  requiremen'-s  of  oil  o}  th-- 
fying  the  administration's  greed.  '  Branch  for  the  puruica-iou  o*  .o  hydrogenation  of  the  aforrmcnlton- 

Es'pccially  where  the  csta'.,e  eon-ists  of  industrial  1  s®’'--  pt'OA’dss  rcquuca  the  :  c(i  raw  materials, 

values,  repre-sented  by  certificates  of  ownership  or  of  a  .special  t.vpc  of  furnace,  wnxn  .s|  S'Jice  the  commence, nen;  of  th" 

control  does  this  policy  create  havoc,  and  the  instances  [  designed  and  built  in  the  Branciv  Canada  has  been  proQUcm.g 

w  here  inherUo.'s  of  estates  have  'oeen  forced  to  die  1  When  test  runs  in  t.ic  turnacc  :  nietal.s  and  mineraks,  and  partiruia:  - 


fying  the  .administration's  greed. 

Es'pccially  where  the  csta'„e  consists  of  industrial  1 
values,  repre-sented  by  certificates  of  ownership  or  of 
control  does  thiS  policy  create  havoc,  and  the  instances  [ 
where  inherilo."s  of  estates  have  'oeen  forced  to  dig  | 
into  their  own  a.sset,s  when  the  forced  sale  of  the 
inheritance  did  not  bring  enough  to  pay  the  tax  there-  | 
on  such  insiances  arc  uoi.  rare  by  any  means.  ; 

Tlie  incentive  to  leavi?  something  beyond  the  ordin-  I 


cd  raw  materials. 

S'Jice  the  commence, nen;  of  th" 
war  Canada  has  been  produemg 
metal.s  and  rnineraks,  and  partiruiai'- 


completed  it  is  the  'Jiten-ion  to  niakv  metals,  at  a  rate  far  in  cxces-, 

trial  rur.s  of  the  process^  in  a  p*lo- 1  pgacecUmc  level.  With  the  pa-- 


plant  on  the  property  o 


.sible  cxcep'-ion  of  a  few  mineral.-, 


sweep  ct'cvv.  and  those  concerned  •viili  the  cont.nue-i  (  ary,  the  hope  to  found  a  .strong  and  lasting  family 


Salt  Company  in  Nova  Scotia.  7  no  :  hQ-^^^ver,  l.here  has  'oeen 
company  produce.:  salt  chicflj  Xo.  rionSiv,!:  i-rnienl-hmrnt. 


and  reocb'"l  the  all.iimc  maximum  ‘  ~ 

fi'.'ur"  of  1  9,?'2,000  a',  the  first  of  Dc-  | 

l■"m:'>^I■.  Tills  iiicr?a-?  in  tl'‘c  p.'ist  '(„•!;■  i; 
yea'-  '>v.9.s  iirp<'I''.r.in:iatly  ''iue  tq  th"  M;,rii,m 
',9i'g"r  num -ler..;  of  vv,xni"n  call"-!  into  i mur. 
pr^'Klucti','"  -'o-'k  to  take  L'"  places  j  v .  !;i  ii.i. 
<■!  '1?  J'..e).  w  xo  i-n.-ij  ’.cri  I  ••**’<■" 

a:.'"  The  c,-  ..-naicd  pa:-  -  '  " 

!')  of  r.v.'.'.O'.ccs  I 

39!';  'Cl  I x.i  i,(‘’)ii  a:  co.mparc.j  j 

V,  '.h  .':2.t'A.:,':.'<'“.1 'Ki’i  in  19(2  a;;  in- I  pr,,,, ,  ,1, 


llrtic  —  .Miiiiii 
irrolu  rr.'^Um 
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Bow  of  thrift,  capiuil  into  indust-'ial  dcvelop.iieut  can 
ail  agree  on  this  po'iit.  .Vs  long  as  they  .all  take  the 
point  of  view  that  the  others  c.''ii  safely  'be  taxed  lo 
death,  as  long  a.s  t.hcir  own  I'tiJ"  seives  arc  c.\emp:"d. 
neither  of  them  will  get  r.n\  where  in  the  discu.s.sion 
abfjur  taxing  pKncdiles  wiiich  'mu.-t  be  Mai'leci  off 
tome  day  soon. 

Certain  of  ihe.<c  prmcip'.ej  b.avc  been  ni  operation 
long  enough  now  to  be  judged  by  their  rcsulLs  .and 
where  the  resuR.-  appear  to  be  dctrimcnt.al  to  the 
ecoiiamie  principles  Uiion  winch  taxation  is  supposed 
to  be  based,  the.''e  is  no  reason  'vhj-  discussion  should 
1*0  delayed  These  principles  are  those  dealing  vv  th 
taxation  of  e.stat.-'s  following  the  death  of  the  O'.vnrr: 
tho.-.e  dealing  with  double  ta.xaiion  of  inve-tment 
hwome  li'.rough  raiding  both  eo.'pora,  lo.i  profits  and 
r'-.  -r  ;  1  -  o'  I  p-i'f.'.-;  "  '-"ii  ihev  rri '.a  tlie  hand'-. 


estate,  the  kernel  from  which  often  the  best  evidences  j  fkshcries  use,  for  which  purpose  sal- 
of  citizenship  .and  .-odai  stability  spring,  this  incen-  I  of  the  highest  purity  is  desu'ed. 
live  and  thus  hope,  which  have  nothing  to  do  with  '  Extensive  investigations  »*n  tiie 
personal  g.cod  or  personal  power  are  often  defeated  purification  of  silica  sand  Ironi  sand- 
,n  the  man  who  would  othenvise  apply  Ins  very  best  'stone  deposits  in  the  Kingsion-Gan- 
msiinc;.:  to  the  dcveiop.ncni  and  expanding  of  the  anoque  area  in  Ontario  'icd  to  the 
bus.nc.w  and  of  the  country.  That  nothing  is  gained  i  csiablLshmcnt  of  a  silica  sand  'Jid'-is- 
in  t.hc  long  '.'un  oven  by  the  govcnniients  which  stick  ;  (--y  a  few  miles  northeast  of  Klii'^- 
to  sjjch  i'isc.al  policies  is  obv.oiLs  for  high  esta-.es  taxes  i  sion.  The  product  is  for  u.'.c  ch'i.efiy 
can  be  applied  only  once.  The  crowning  folly  how-  i  a:  a  source  of  foundry  sand.  Llko- 
rver  is  to  consider  surb  tax  windfalls  as  revenue  j  a'lse.  an  investigation  that  was  un- 
insicad  of  applying  them  to  .sinking  fund  for  the  |  cieriaken  at  the  reqiuest  of  the  Dc- 
retiring  of  government  debt.  It  'was  an  EnglL-hman  j  par-ment  of  Munitioivs  and  Supply 


!  company  produce.:  satt  ennuj  lu-  .  ponding  rcplcni-hmrnt  of  reserve.: 
i  fisheries  use,  for  which  purpose  sal-  jq,  discovery  of  new  sources  of 
.  of  the  highest  purity  is  desu'ed.  ^  j  sup'ply.  Oiivio'jsly  these  two  factors 
'  Extensive  investigations  on  -hc  brought  into  balance 

purification  of  silica  sand  Ironi  Mii-a-  ,,,  balance  if  muiing  Xs  to 

,  stone  deposits  in  the  Kings-on-Gan-  |  a  groat  Canadian  indu:*- 

anoque  area  in  Ontario  icd  to  Inc  .^q^, 

:  c-siablLshmcnt  of  a  sUica  sana  '.nd'-is-  ^.q,^-. 

I  try  a  few  miles  northeast  o.  K-iiy,-  ,j.  provide  geological  uiaps  and  re 
i  sion.  T  he  product  is  -or  u.'c  cn-ei.y  ,  work  cn  ore.'-  and 

las  a  source  of  founary  sand.  L'«to- |  (q„  prgv.uccs  do 

i  wise,  an  investigation  that  was  un-  ;  geological  mapp-jig.  bu-  most  of  i: 


i  the  hand'-,  to  ,-ame  p 
'I.  ■.'(91  -Tied  '?n  page  391 


who  sugge:-tod  that  the  Trca.sury  pray.'  fo.'  cpide.mics  |  establishment  ot  a  plant 

which  the  H(«Ith  Dcpariment  prays  will  never  come,  j  \^-csi.erii  Ontario  for  the  -pi'oduc- 
mtt  ;t  could  also  be  appked  to  C'lnala  aiil  r-pccially  I  ..^q  ^teatile  pomelain  elec-ric  in- 


.  ti.a'.o.-s  for  high  trequenev  sc.-v.ce 
'  -loir."  a  'l'nll'cn  "a;.  civ"ti  .also 


will  be  carried  out  by  the  Muic-:  and 
Geology  Branch.  It  will  be  a  major 
task  and  will  requuc  many  years  to 
co.mplclc,  for  as  vet  only  a  relatnel" 
email  .section  of  Canada  has  been 
geoiogically  mapped  wilt  i-uffieicn' 
<U''>niinu"d  "It  page  I’!' 


Shbrw/n-  Williams  Paimm 


I  mand.  This  plant  uses  caal  from  the 
nearby  Minto  coalfields.  Plans  arc 
noT\’  under  consideration  for  iinprov- 
Brunswick 


!\.D.  Sees  Hopei  111  signs 
On  Tlie  Posl-VV  ar  Horizon 


I  ing  the  quality  of  New 
I  coal  end  for  broadening  its  market. 

;  .M  the  moment  consideration  is 
:  also  being  given  to  the  possibility  of 
,  harnessing  the  tidal  bore  of  the  Petit- 
codiae  River  near  Moncton.  Tlie  suc¬ 
cessful  carrying  out  of  this  project 
I  would  provide  a  great  central  clectri- 
I  city  supply  for  the  three  Maritime 
provinces.  A  complete  and  thorough 
investigation  i.s  proposed  with  a  view 
to  determining  the  feasibility  of  such 
development. 

I  Post-War  Tourist  Plans 

i  In  all  post-war  planning.  New 
I  Brunswick  has  in  mind  the  possibili¬ 
ties  of  the  tourist  industry.  Tilts  prov¬ 
ince  of  28.000  square  miles,  with  80 
per  cent  forested,  is  a  vai>t  natural 
playground,  an  ideal  vacationland 
with  a  glorious  summer  climate,  nr.lcs 
of  sunlit  sand  beaches,  really  warm 
salt  water  bathing  on  the  north 
shore  and  east  coast,  and  uno.xceHcd 
j  sport  angling  and  hunting  Even  in 
this  wartime  year,  many  United 
States  sportsmen  took  time  off  for 
real  recreation  in  New  Brunswick's 
g,-eat  out-of-doors. 

I  New  Brunswick  is  preparing  for 
,  post-war  days  by  making  every  ef¬ 
fort  now  to  improve  educational  fa¬ 
cilities  and  social  and  welfare  ser¬ 
vices.  Recent  legislation  provided  for 
the  financing  of  rural  schools  a.s 
county  units;  for  an  increase  in 
teachers’  salaries;  and  for  financial 
assistance  to  rural  schools  through 
a  Million  Dollar  Fund  for  the  erec¬ 
tion  of  new  school  buildings  and  the 
improvement  of  existh^g  buildings 
and  equipment.  Free  School  Books 
are  now  in  use  up  to  and  including 
Grade  8.  In  cooperation  witli  the  Do¬ 
minion  goveiTiment,  thousands  of 
young  people  have  been  trained  in 
the  war  emergency  training  classes; 
and  it  is  proposed  to  continue  such 
tj'pe  of  training  to  prepare  them  for 
peacetime  jobs. 

Taking  advantage  of  the  improved 
financial  position  of  the  province,  the 
Mothers’  Allowances  Act  was  pro¬ 
claimed  in  August  of  last  year.  There 
is  great  need  for  further  social,  health 
and  welfare  measures.  But  it  must  be 
remembered  that  this  province  has  .i 
small  population  with  a  low  i>er 
Moreover,  the  action 
.aking 


^ ' 


f’laii-  l  or  IVarr-liinc  liic'ltidr  Forest  Reeoii- 
rlnirlion  I’rojerls.  .New  Methods  to  Increase 
\;'ririilliiral  Prodiiclioii.  Kxtended  Markets 
For  I'isli  And  Dea  elopiiir ill  of  Tlie  Tourist 
liidiistrs . 


NEW  BRUNSWICK,  Willi  a  pop'i- 
ia.ien  of  iu.Ic  more  tlian  f.iO.OOh 
people,  i.v.s  than  intir  iier  cent  c)! 
C  inad.i.-  to:a1  -.lopiiiat ion,  lia.s  an  ni- 
v.,io;<'  record  hi  th'  Dominion  both 
in  '.iic  ,w'rcen:ag''  of  vciun'ar.v  cn- 
mi'n:.'  for  tiie  armed  farces  and 
in  'iic  inimiK'r  of  men  called  up  for 
mil.  ar\  .-ervicc 

'riiank.-  ;o  'ho  .^plondKi  co  opera- 
t’.un  of  in.tiiacoin.ent  aiici  laoor  in  llic 

р. 'o\incp.  and  to  the  \aluab!c  assis- 
i.ince  g'.vni  b\  the  .Advisor\  Board 
for  Economic  and  Iiidustri.il  Devel¬ 
opment  a;3pointcd  by  the  provincial 
g.ocrniuen:  <'xl'-iing  industrial  fa- 
c:l'.:;c.s  have  been  u'.ilizod  in  the  pro- 
.'-(•cuiion  of  ii'.c  war  effort.  Tlic  allo- 

с. iiiou  of  new  wariimc  industrieij,  j 
;io-,( ,  vc;-,  ir-ii.  noi  '.vorked  out  to  the  i 
oenef.:  of  .New  Bruii.-wick  but  iias 
tended  iMmer  to  incrca.se  the  already 
iinb.i lanced  con. on. ration  of  indus- 
:;v  .11  ,lic  central  pi'ovinces. 

N’evcr.iieiCic.  this  .small  province 
of  le.s.s  tiian  iialf  a  milioii  people 
.sPoweei  an  all-time  record  .--urplu.s  of 
SI  71.'.3.i0  during  the  past  fiscal  year, 
•li'  prc.=cn;  .idniinistratioii's  fourtli 
ni  four  ye.irs'  .s'.iriilu.s.  During  tire 
.same  ix-riod  the  provuiciai  debt  ha.s 
'oeen  reduced  bv  .some  $4,244,063.  A 
record  inve.<:mcr.t  of  $1  oOO.OOO  wa..- 
nuide  :lie  E’.fth  Victory  Loan,  fol- 
l.-vw.nc  a  .subcjcription  of  $1,000,000  to 
the  Eouith  Loan 

Strict  Wartime  flconomv 


uc.l  rl!  Canada  with  the  best  potato 
crop  in  hb.ory  —  8.000,000  barrc’cs  in 
volume  and  .$20,000,000  in  value.  Two 
large  potato  dehydrating  plants  are 
n.T.v  running  day  and  night  in  the 
.'rovince.  Tlie  product  is  shipped  'o 
he  armed  forces  ovcr.soas  and  more 
'. lian  one  ciiiiiusiastic  letter  has  been 
■eeeived  from  New  Bruruswick  boys 
far  from  home  who  write  that  "It’s 
.'tire  great  to  taste  a  New'  Brunswick  j 
Dehydrated  potatoes 
cans  hold-  I 


potato  again 

arc  packed  in  l.irge  metal 
I  ing  I.j  fKJunds  each— enough  to  feed 
nearly  200  men.  .As  dehydrated  pota- 
ioe.,  are  high  in  food  value  and  of 
excellent  flavor,  i;  should  not  be  dif¬ 
ficult  to  find  peacetime  markets  for 
them  The  Arctic  is  mentioned  as  a 
possible  outlet.  Starch  and  yeast  arc 
products  of  the  potato  industry  for 
which  there  is  a  strong  demand.  As 
chemurgy  advances  and  new  uses  are 
found  by  scientists  for  many  surplus 
farm  products,  the  New  Brunswick 
farmer  is  bound  to  profit. 

Good  ■\'ear  For  Fisheries 

L  ke  the  farmer.  New  Brunswick 
fishermen  also  rightly  feel  that  they 
are  entitled  to  a  greater  share  of  the 
national  income  than  they  were  get- 
I  ting  in  pre-war  days.  Tire  past  year,  j 
I  liowcver.  has  been  a  most  successful  ; 
one  bringing  unprecedented  returns  j 
to  those  engaged  in  the  fishing  Indus-  ' 

.ry,  Tlie  total  marketed  value  of  this ! 
years  fish  production  in  the  prov-  ' 
ince  was  $7,088,302  as  compared,  with  i 
.$6,484,831  in  the  preceding  year.  The  : 
s.irdine  industry  with  a  value  of  $2,-  i 
138  790  is  of  first  importance.  Recent  ; 
c.itches  under  favorable  weather  con-  ' 
ditions  have  been  good  New  Bruns-  i  ver; 
wick  is  the  largcs„  Canadian  produ-  [  capita  income, 
cer  of  sardines,  oysters,  clams,  smelts  of  the  federal  authorities  in 
and  ;had.  In  the  production  of  lob-  over  income  and  corporation  taxes 
.i'.er.  salmon,  herring,  scallops,  qua-  for  the  duration  of  the  war  has  cut 
liaugs  and  haddock,  it  ranks  second;  I  down  revenues.  Tliese  facts  will,  no 
and  in  the  output  oi  cod.  third.  j  doubt,  be  borne  in  mind  by  the  fed- 
Fishermen  and  farmers,  as  well  as  eral  authorities  when  planning  pub- 
urban  dwellers,  pouit  to  the  necessity  '  lie  works  in  any  post-war  employ, 
for  an  expan.sion  of  electric  power  ;  ment  program.  It  must  of  necessity 
serv  ices  a.s  rapidly  as  possible.  ’I'he  i  be  assumed  that,  so  far  as  New 
New  Brunswick  Electric  Power  Com-  i  Brunswick  is  concemed.  the  finan- 
in:ssion  has  added  to  its  Grand  Lake  j  cing  of  any  program  of  public  works 
iiower  plant  to  meet  the  growing  de-  'Is  a  federal  re.sponsibility. 


.\  :'o'.:('y  of  .strict  wartime  economy 
!m;-  made  sucii  fiiianeing  iiossibie  and 
now  hic  province  is  pi'eparing  for  the 
gtyaut.c  ia.-k  of  a'o.sorbing  cx-scrvice 
meu  and  women  in  normal  occupa¬ 
tion.'  '.'  hen  liic  war  is  won.  In  New 
Bruiiawick  tln.s  ta.sk  i.s  hke'.v  to  'oc 
p.ir..cu!arly  diilnul;  because  of  the 
V''ry  i.ic.s  just  .-.ated— a  high  pc;- 
crn.aio  of  fiili.b.meiits  here  and  few- 
local  tiidiusirics  to  offer  cmployir.en' . 

N’-"-  Bruii.swick.  ho'wever.  i.s  ricii  in 
n.ttur.i;  rciourcc.s  and  ihere  1.3  a  de- 
ier  nura: ion  10  use  tiie.sc  in.-.ofar  as 
posSibir  ;o  licip  solve  past-war 
e-v.pioymcni  problem,',  \V;:h  tiri.-  atm 
in  \;cw  the  present  administration 
a.ipouited  a  provincial  Reconstruc¬ 
tion  Commiace  iicaded  by  Dr.  Nor- 
m.in  .A.  M  MacKenzie  K.C..  presi¬ 
dent  OI  the  University  of  New  Bruns¬ 
wick.  r>ui5ij,.  hearings  were  conduct- 
e,';  bv  the  committee  in  all  sections 
and  wa.s  found  that  people  every- 
wiiorc  were  fully  alive  to  conditions 
and  dcteniinied  to  find  a  wav  out  of] 
'.-le  e 'onomic  difficulties  confronting 
tilt.'  province. 

.A.-  a  bcgtninng.  the  ,vopIc  and  the  . 
jo\  ernmenr  of  New  Brunswick  have 
.'-..idy.ng  improved  forest,  con- 
.'.e.va.ton  mea.nirr,-.  a:id  tiic  bef'er 
ii..;.zaiion  of  tlic  province's  forest  re- 
•'outec,'.  .As  tnaiiy  new  UaCs  for  wood 
ii.iic  been  developed  stnee  the  begin- 
I'.u.s  oi  tiin  -war,  n  is  only  rca.sonabie 
:o  pian  to  t.-ike  our  righifui  place  in 
toe  coming  ".Age  of  Plastics."  Witn 
.ev-arcii  and  careful  planning,  sec- 
rcici.-irv  .ndiiitrics  can  be  developed 
a'-Out.d  fore.':  producti;  .0  that  raw 
materia. 5  may  be  proccs.'ed  in  the 
province  to  p 'ov  ide  vvork  and  wages 
for  ..;e  .icople. 

Kecnn'lruetion  Projccl.s 
Fo'.t.  .  recon: tf.ic. 1011  projcc'..s  can 
ai  o  ab.sorb  many  young  j-icoplc  in 
p-o  lt;.'  i-.e  and  con.struc.ivc  work. 

•S  ,',n  proicct,-.  include  ihr  constru  -- 
111  e.  .ore  r  motor  road',  con.'.truc- 
o;,  foie>;  firc  prevention,  de¬ 
mon.-  "  n  cm  pio:.'.  ndcfinatc  forc,- 
'mortc: .  for'-.'-t  nurseries,  g.imc 

m.iin-.-emen:  improved  woodland 


Here  ot  Cockshuft's  wc  ore  still  very  busy  helping  to  supply  the  sinews  of  war  to  the  Allies 
onti  lobor-soving  form  equipment  for  Canadion  formers. 

But  .  .  .  while  making  our  contribution  to  Victory  ...  we  ore  plonning  for  pcocc.  We 
realize  that  pre-war  standards  are  shattered  forever.  We  recognize  .  .  .  and  will  be  ready  to 
meet  .  .  .  the  demands  that  postwar  mechanization  will  make  on  our  production  facilities.  We 
hove  on  important  share  of  responsibilify  for  the  wciforc  of  the  former  .  .  .  ond  we  plan  to  pass 
on  to  him  .  .  .  just  os  soon  os  we  are  free  to  do  $0  .  .  .  the  fruits  of  our  wortime  monufoefur- 
ing  experience. 

Wc  wont  to  give  him  new  products  and  improvements  in  the  Cockshutt  products  with 
which  he  is  fomilior  ond  in  which  he  places  great  trust. 

That  is  the  Cockshutt  blueprint  for  tomorrow. 


I  See  Post-War  Demand  For 
!  Mechanics  On  The  Farm 


compnnv 

LimiTEQ 


O'.'.awa  —  .Affer  fhe  war  thousands 
of  men  now  in  '.'nc  a.'med  forces  ot 
,  C.inad.a.  who  have  had  exceptional 
military  mechanical  training,  will  be 
demobilized  How  many  of  these  men 
can.  by  special  vocational  training 
in  .agricultural  mechanization,  be 
rcad'dy  adapted  to  an  agricultural 
works  improvement  program,  ments 
immediate  special  attention.  Dr.  E.  S. 
Archibald.  Director.  Dominion  Ex¬ 
perimental  Farms,  recently  suggests 
to  the  delegates  who  attended  the 
•Annual  Convention  of  the  Canadian 
Federation  of  .AgricuUu.'e,  recently 
held  in  Quebec  city. 

"These  highly  trained  mechanic.s 
with  .'kill  and  courage,"  he  said,  "may 
be  adapted  to  works  programs  fun- 
da.nental  to  a  better  agriculture,  for 
c.xamplc  in  land  drainage  schemes 
which  entail  machinery  such  as 
ditching  machines,  drag  lines,  bull¬ 
dozers.  carry-all  scrapers,  various 
.'pc.s  of  caterpillar  tractors,  and 
m.any  oiher  types  of  machinery  which 
have  not  b.'‘cn  adapted  to  agricultural 
problem.',  but  which  can  be  economi- 
lally  turd  in  a  largc-'caie  develop¬ 
ment  program  Thus  ‘iamc  training 
with  the  same  ivpc.s  of  machinery  ap- 
plic.s  10  fiooei  control  measures,  soil 
con.'crv.i,  ion  and  other  problems 
wliicli  require  .skilled  engineers,  soil.s 
e':pci-;.s.  and  trained  mechanii’a  in 
numbers  far  beyond  any  p.-eviou.' 
conception. 

■There  ;.s  .'till  another  aspect  o' 


mechanical  irainuig  as  applied  to 
agriculture  which  may  be  embodied 
in  such  national  agricultural  im¬ 
provement  works  program.',  including 
rural  artisans  services  such  as  car¬ 
penters.  blacksmiths,  machinery  re¬ 
pair  men.  plumbers,  electricians,  and 
the  like.  Tliat  these  have  almost  dis¬ 
appeared  from  rural  communities 
has,  without  doubt,  been  due  to  the 
fact  that  the  farmer  ha-s  been  in  no 
position  to  carry  on  such  works  im¬ 
provements.  If  a  bettier  agriculture  is 
:o  be  hoped  for,  which  means  im¬ 
provement  in  our  land,  building.', 
homes  and  community  centres,  and 
our  rural  educational  institutions, 
these  artisans  may  well  be  establish¬ 
ed  as  part  of  our  rural  .structure  to 
the  advantage  of  the  nation  a.s  a 
whole.’’ 

Referring  to  the  need  for  advanced 
•agricultural  college  training  in  the 
post-war  years.  Dr.  Archibald  said  the 
need  will  be  really  great  for  high- 
cl.ass  graduate  men  In  industry,  based 
on  agricultural  products,  more  pnic-  j 
tical  farming,  more  rural  education 
in  schools  aaid  high  schools,  and  in 
many  expanded  phases  of  govern¬ 
ment  activities  in  post-war  works 
programs.  These  men  will  include 
those  requiring  the  highest  typo  of 
training  in  the  .scletices  pertaining 
to  agriculture,  including  many  intri¬ 
cate  phases  of  research  on  which  the 
future  agriculture  of  Canada  is  so 
dependent. 


I  e  I;..,  n.iilabie  rigm-c:-  give  th" 
r  :  in.-i.e^i  '..due  ol  New  Brun.sw  ic’rt 
'.•>vr:-  in;-  ;iic  ’car  a.s 

■v.lv'.c -'0  ftiifi  T'a,.-  ti:-, r.'c  iiiclucle.s  tlie 
'  i7,f  ol  oon.onii  board  Te.^t  oi 
.i.'n  iiiinu-'r,  .323.(100  corch  of  p'liln- 
u-.cd  .1.  ilii’-  ;iulu  and  paper 
iiii.i,'  1:1  the  pro.-.n-e;  161,00(1  cord.-. 
■  o.d  ci'cwlirri;  .-ird  ne.irly  a  million 
o.'d.-,  i>!  lin-'vu’.Kl  .A  .ccciit  check  0:1 
ir.e  a.du.-.;-',  inciic.ue;;  tlia  the  cu 

.v.vii  l.iinb.’i  !,►.•  19-11  may  rcacii 
e!-;,-  cio.'."';;.  liar  of  la.':  .'.cason  in 
:p.-.r  ol  a  la  '.-.art  in  cuUliig  and 
a  .  iio:".a-:e  of  experienced  labo:'. 
tb-xc  1.  :iii  i;ic:'’.ited  d'-niand  for 
;i.  ;.iro,v 

hi  'b'  h'l'i  of  iigricultuiT,  a  pro 
.■e.--,\.-  ;v,ovm-iil  Deparimcnt  of 
^ a). arc  ai  cc-oper.ition  wiili 
larnic”,  oreaiiizi  cai:,  and  the  Uo- 
iron  Uenariiner.:  oi  .\;-ricultnre.  i.-; 
i  :  ::g  <j  hnd  lyw  nieibods  to  ini- 
"  and  r.icraa.'-c  pt'ocUic.ioii  and 
ivocc.-.' an;  t.icill'.rs  a''  well  as  lo  .e- 
•'■■i:'?  .'tradv  and  profitable  markela. 

!  1.'  :''nrraiiv  feh  tha;  :iio  farm:  r 

.'.lo.i.ci  hav '  a  grraicr  .'iiarc  of  the 
na.ion.i,  inrome.  Hi.'  .'pleiidid  record 
oil  :ne  F-'oJci  Eron.  of  this  war  should 
I -'i-.aiiilv  ;n.  u-e  iiiin  and  Ivc  family 
■a  .- ..ic.darcl  oi  iivirc  far  above  pi'c- 
■-'.  .1  •  Icvci.--  I::  til,,-,  reg  irri,  the  re- 
ceii-  .onii'ol  nr.i'ure  taker',  by  O'- 
(•1V-,  riuii'an  .re.iig  pcvr'-'wpr  floors 
for  ncraal.ui'ai  prices  1,'  fui!  of  hope. 

New  l.ive.storU  I’olic.v 
vj.i  .  a iKimc  .among  ,'pecific  aids 
io:-  .New  B'unswick  lar.ner.s  recently 
.n.'ti.u.cd  oy  the  provincial  Depart- 
meiT,  of  .dgricuiture  13  the  new  live¬ 
stock  poii.-y  whereby  gcncrou-s  grants 
h.avc  b'cn  mad?  available  to  accred¬ 
ited  hvc.'ioek  breeders’  associatioi'iS 
for  the  purpot-c  of  improving  stock. 

In  1942  and  1943  Urn  laigesi  crop.s 
in  the  hi.s.ory  of  tiie  province  were 
produced,  and  this  in  spite  of  labor 
shortage.'.  Ibomc.stic  demands  in 
many  line.'  liave  been  fully  met.  the 
!<jod  needs  of  tliousands  of  armed 
.'crvice  per.'onncl  m  the  area  have 
ocen  taken  care  of.  siiip.s'  stores  have 
Ivecn  filled,  and.  in  addition,  tons  of 
food  have  been  exported  to  Britain 
and  o»hcr  allied  nations. 

Last  year  New  Brunswick  produced 
over  7,000.000  pounds  of  ci'camcry 
biiUcr  -—  an  increa.se  of  40  i>er  cent 
over  the  preceding  season.  Ciipesc 
production  wk.s  nearly  1.000.009 
ixiunds.  Poultry  production  increas¬ 
ed.  and  there  are  now  more  h.ogs. 
more  Ijeof  cattle  and  more  l.amb  than 
ever  before. 

L.ast  autumn  New'  Bnav-w ick  lop- 


Output  Of  Central  Electric  Stations 


(Thouioadv  of  KKo-'Ott  Hou^K 
PROOUCTIOH 

;cj'l  Ib-VQ  '941 

C3S6  97'V  2  5?.e,'43  2,634,70' 

2  214  174  2,367,031  2  407.068 

2  365  740  2  426,157  2,631,809 

2  197,379  .■'.393,722  2  693,353 

2  333  443  2  671,567  2,805,394 

2  245  537  2  578,853  2,560,060 

2  205  844  2  €15  252  2,661.145 

.■’  293  03.7  2  500,179  2,540,084 

2  350  652  2  399,678  2,366  647 

2  539,956  2,487.455  3,143,474 

2,601536  2  524,860  3.191,921 

2  536  242  2.5S4  341  3,228,840 
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EXPORTS  TO  THE  UNITED  STATES 


-lUSC’ 

■moe' 


montns 


CONSUMPTION  OF  PRIMARY  POWER 


Production  less  Exports  and  Secondary  Powerl 

1,612,997  1505,591  2,183,080  2  764,518 

1  455,426  1,680,884  2,008,725  2  487,479 

’581,532  1,733,563  719137-  2,748  605 

1528.777  '734,640  7  146  361  2,635,914 

1,590  563  1,890  023  2,203,990  2,664,933 

1,555,822  1  812  317  2,167,151  .2,539,377 

1  554.705  1  346,304  2  234,260  2,635.858 

1  609  555  1  593,31?  2  283,214  2  ^99  880 

1630  03.'=  1  086,670  2.417,334  2  674  407 

’.-53,729  ?07’03?  75-1033  2  836,563 

’’30  849  2  030,27,2  2  534  126  2,835.165 

1,770  859  2  033  949  2  682  873  2,933,611 


Tub  SHBKfi;;, 


Auqu-  * 
'eplen-yrr 

’•■'CvV'T!  .-r 


daily  averages 

(Thauvands  df  Kitawatt  Hours’ 

To*ol  P.'Odu'tio.T  Consumption  of  Primory  P.ov, er 

■941  104?  1943  1941  1942  1943 

34,990  104,331  104,035  70,583  89,178  93,525 

83,967  102,566  105,688  71740  88,839  94,513 

84  897  104,153  107,674  70h86  83,665  95,050 

59,773  ’02,03!  109  218  71,545  87.864  05,627 

90,497  ’02,655  113,265  71,160  83,966  97,!50 

83.335  101,084  122,089  72,238  86,313  95,665 

S5,6'’3  95,916  110,055  72  073  85,028  95,809 

85  164  93,085  1  10,843  73,813  87,093  07  459 

97555  92  476  117,559  SO  41  I  69,147  99  927 

01  402  '02,401  111  567  84  227  9 1  5C?  ’Ol.oyn 

05,397  .n6  29't  1'5  35S  ,36,i;s  94  y06  1014  7 

104, 1'6  104  91;  114,823  86,544  94  633  IO.i,0/7 


Mc.'.h' 
Jc.iuar ./ 
Feb-uorv 
March 
Apr-I  .  , 
May  .  . 
Ju,-p  .  . 


Auau'  * 
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War  Effort  Requires 
More  Aiul  More  Food 


equal  lo  that  of  101.".  Insload  of 
Iia.viiif;  .suhvention.s  on  fei-liUzer.s 
Uik-d  0)1  crops  essential  in  feodinR 
lixostock  as  was  done  in  194.1,  the 
1!>-M  progi-am  provides  for  the  pay¬ 
ment  of  subsidies  on  the  freight 
cost  of  all  fertilizers  shipped  to  local 
riistribution  fwint-s.  This  will  enable 
farmer.s  In  different  localities  in  the 
five  Ea.stcrn  pi'ovincos  and  Briti.sh 
Columbia,  to  buy  fertilizers  at  prac¬ 
tically  tile  same  cost.  The  policy  is 
to  pay  all  transportation  costs  in 
i  c,\ccss  of  $1.00  i>er  ton. 

i  Seeds 

'  Due  principally  to  the  policy  ol 
,-;ihe  Dominion  Governntent  intro- 
j  duced  i)i  the  early  part  of  the  war, 

I  designed  to  encourage  production 
of  field  crop  and  vogetabie  seeds 
in  Canada,  the  gcninal  seed  situa- 
1  tion  may  be  regarded  as  satisfac- 

*  tory.  .Cs  a  result  of  the  notably 
1  poor  grain  crops  in  Eastern  Can- 
-  ■  ada  last  year,  the  situation  with 
I  ;  respect  to  coarse  grain  seed  last 
I  j  fall  w  as  that  it  was  evident  that  if 

!  Eastern  farmei-s  wore  lo  have 
)  I  cnougli  seed  for  the  1944  planting, 

5 '  substantial  supplies  would  have  to 
i  be  drawn  from  the  Western  Prov- 
)  j  inces.  This  has  since  been  done.  ' 
’  This  year  the  Dominion  Covei-n-i 
•'  ment  lias  again  arranged  that  farm-  i 
I  I  ers  may  grow  essential  seeds  under! 
'  contract  and  the  Government  will . 
I  ;  undertake  to  purchase  any  seed , 
:  !  which  may  not  be  disposed  of  by 
!  i  the  growers  through  the  Canadian 
I ,  seed  trade. 

'  I  Fibre  Flax 

I  ' 

'  Since  tlie  war  began  there  has,  i 
principally  as  a  result  of  support 
■  given  by  the  Agricultural  Supplies  i 
,  Boaid.  been  a  sub-'tantial  advance* 
*  ill  the  production  of  fibre  flax.  Prac- ! 
tically  all  of  this  crop  Is  grown  in 

•  U'estern  Quebec,  Eastern  Ontario 
and  the  Fraser  Valley  of  British  ! 

.  Columbia.  In  1909  the  total  acrea.gc  ■ 
.sown  to  fibre  flax  was  about  8.000. 

^  In  1940  it  was  35.000.  The  ob.ioclivc 
I  for  194 i  is  50,000  acre.s.  The  scutch- 
I  ing  capacity  in  existing  plants  can  : 
lake  care  of  the  production  from 
.50,000  acres.  Fifty  per  cent  of  the 
fibre  flax  produced  in  Canada  is  ox- 
'  ported  to  the  United  Kingdom:  10 
per  cent  lo  the  United  Slates  and  10 
per  cent  is  retained  in  Canada.  .Ml 
is  used  for  cs.sentJal  war  purpose.s. 
'I’he  price  is  fixed  on  a  per  pound 
weight  ba.sis  f.o.b.  shippers’  -station, 
according  to  grade. 

Toliacro 

'  'J'obaceo.  like  manj  oilier  farm 
;  products,  lias  been  in  hcaviei-  de- 
,  mand  since  the  war  began  and  con- 
I  sequentiy  reserve  stock.s  of  dome.s- 
!  Uc  leaf  have  been  lessened.  Tlien 
I  the  war  has  checked  the  rapid  ex- 
I  pansion  of  tobacco  production  which 
reaclie-d.  its  peak  in  19,09.  The  prin- 
I  cip.nl  demand  is  for  flue  cured  to- 
,  hacco.  In  1940  the  total  acreag.;  j 
I  planicd  to  tobacco  In  Canada  wa.s 
I  78,700.  ’I’o  meet  all  requiiTiuents , 

;  and  .-nigment.  the  rc.sei've  slock  the  i 
j  1914  acreage  should,  it  is  estimatod  ’ 

I  by  tile  Agricultural  .Supplie.s  Board,  | 
i  be  97,000  at  lea.'l,  70,000  of  which  ’ 

'  would  bo  flue  cured.  | 

j  Fnnii  Hlaehinory  ' 

I 

The  outlook  for  farm  niachtnerj  ^ 
in  1914  is  brighter  tlian  for  some-. 

'  lime  past.  Total  tonnage  of  farm] 
i  maciiines  in  194,'!  was  03  jver  cent! 

on  the  hasi.s  of  tlie  lonnag<>  for  1940.  | 

;  Tills  year  it  i.s  to  li?  80  j>er  ecnl  of . 
Ilie  1940  allolmcnl  aii'l  the  1944 
tonn;ige  for  repair  part.s  is  150  perl 
:  cent,  or  six  per  coni  b^low  last  j 
'  year.  I 

I  arm  C  ash  Income  ; 

.\ol  w  il  h,.|:incling  tlie  p.arlial  crop, 
i  failure  in  parts  of  I'hislei-n  C.-innda 
I  last,  year,  and  even  in  some  .sec¬ 
tions  of  I  lie  prairie  provinee.s.  (•a.sn  | 
income  from  tlie  .'^.ale  of  the  1910  1 
farm  prndnct.s  X'Uched  a  new'  liigh  : 
(Kiini.  'I'ofal  .sales  leturned  81,097 
millicn.  an  increase  of  .8282  miliinn  i 
or  '-’5  per  rent,  over.  1942  .and  8674 
miliinn  aliove  1909.  .Ml  provinces 
reported  Iiiglier  income  for  farm¬ 
er.s  and  witli  few  exceptioas  the  in¬ 
crease  was  common  to  all  the 
\arious  soiirce.s  of  income.  ' 

The  la-'gest  perc'’ntage  of  in-' 
creases  were  in  the  Prairie  Prov- ' 
inces.  * 

Ever\  effort  i.s  being  wade  by  the  ; 
r>ominion  and  Provincial  Govern-  ' 
•Tients  to  .give  guidance  and  eo-oper-  j 
ation  to  the  farmer,  -so  that  blgii  ' 
production  may  result.  Systematic;' 
planning  and  long  hours  of  work  | 
have  been  necessary  on  the  pari  of, 
the  farmers  of  Canada  to  accom-  j 
Iilish  the  phenomenal  contrihu  ions  ' 
thej-  ha\e  made  lo  the  war  effort.  | 


SECURITY  —  TODAY  and  TOMORROW 


Wilh  Kxcrvlion  of  Wliral  Pre-War  Siir- 
pliibcs  In  Laiiada  Have  Ditsappeared,  anti 
\Mical  is  Being:  Kediieed  —  Prudiietioii 
Inereabcd  Oier  10  Per  (lent  —  High  01)- 
jeetivc»  lo  lie  ->Taiiilaiiied  for  1 911. 

Rr  nov.  .T.MUES  O.  G.^DPINER. 

Minisior  of  Agriculture. 


Here  in  tlie  war-exponcled  slupyards  —  os 
in  all  war  industries  —  the  skill  of  Cana¬ 
dian  workmen  maintains  the  security  of 
free  nations.  Every  fighting  ship  that 
takes  to  tfie  water  is  menace  to  the 
U-Boats.  Every  cargo  vessel  is  the  means 
of  carrying  more  suoplies  to  tlie  fightmg 
fronts. 


.\S  THE  W.AR  approache.s  the  Test  ’  Sinrx 
'half  of  it.s  fifth  year  the  pre.^sing  Canad; 
need  for  food  has  become  more  evid-  2. 100,01 
cnt.  W’ith  the  exception  of  wheat  ,  value 
the  pre-war  surplu.se.s  in  Canada  |  j  j 
have  disappeared.  While  there  is  no  ■ 
food  .shortage  in  most  .of  the  coun- ;  ^ 

tries  of  the  United  Xatioiis,  certain- 
•ly  not  in  Canada,  the  fact  is  that  to  ‘  bead.  ; 
meet  the  demands  of  the  armed  output 
forces  and  the  civilian  population,  a 
high  peak  of  production  will  ha\e 
to  be  maintained. 

Total  agricultural  production  since 
the  outbreak  of  the  war  ha.s  been 
increased  by  over  40  per  cent  ami 
this  remarkable  achievement  has 
been  accomplished  in  spite  of  the 
heavy  drain  that  has  been  made  on 
farm  labor  and  the  difficulties  iii 
connection  with  obtaining  sufficient 
e.sscntial  machinery  and  supplies. 

From  September  1939  up  till  near 
the  end  of  1940.  a  total  of  400.000 
men  and  100,000  women  have  left 
Canadian  farms  to  go  into  the 
armed  forces,  munition  plants  and 
other  essential  manufacturing  indu.s- 
tries. 

While  it  is  expected  the  wor.st 
period  in  connection  with  farm  labor 
j*  past,  difficulties  will  undoubted¬ 
ly  continue  -so  long  as  reinforce¬ 
ments  are  required  by  the  armed 
•forces  and  more  manpower  for  war 
industries.  In  view  ot  this,  higlicr 
peaks  of  production  of  food  prod¬ 
ucts  can  hardly  ho  reached  by  the 
farmer.s  of  Canada.  But  what  they 
-have  done  in  recent  years  would  in¬ 
dicate  that  it  is  difficult  to  estimate 
tlieir  remarkable  capabilitie.s  even 
though  sharp  hamJicap.s  may  con¬ 
tinue.  They  have  done  a  phenomen- 
fllly  good  job  every  years  since  the 
war  began.  Last  year  abnormally  un¬ 
favorable  weather  was  the  princi¬ 
pal  factor  in  preventing  them  from 


After  Victary  -peacetime  security  will  be 
faund  in  new  skills  of  the  workman 
With  greatly  increased  manufacturing 
facilities  Canada  will  take  a  new  place  as 
a  producing  nation.  In  the  Davie  yards 
skilled  workmen  w'il|  be  busy  building  new 
cargo  and  passenger  ships  to  keep  pace 
with  a  busier  nation. 


SH'rBUiLDING  AND  REPAIRING 
COMPANY  LIMITED 

Shipyards  —  Lauzon,  P.Q. 

O'  : CCS  —  715  Victorio  Square, 
Montreol 


'•'here  i.s  little,  if  any,  prospect,  of 
the  demand  for  coarse  grains  fall¬ 
ing  off  for  some  time,  c\eri  .should 
ilic  war  end  suddenly,  consequently 
the  la.st  Dominion-Provincial  Agri¬ 
cultural  Conference  set  the  1941  ob¬ 
jective  for  oats  at  16.077,000  acre.s, 
six  per  cent  higher  than  in  1940; 
iiarley  at  8,500,000  acres,  a  one  per 
.  '  cent  incrca.se;  mixed  grain.s  at 
,  ,  1.760.000  acre.s,  a  20  per  cent  ad- 
,  '  vance.  Bye  .at  .500,000  acres  for  1911 
I  will  lx;  10  per  cent  below  la.st  year’s 
plantings. 

Dairy  I’rodiicis 

During  19)0  milk  )>roduotion  w  a,s 
I  17,157  million  ga.lion.s,  an  all-lime 
iiigh,  I)U|,  a  sliarp  increa.se  in  horn" 
consumption  of  fluid  milk  cut  down  ' 

I  the  expecl<-d  output  of  manufac-; 

,  lured  products  aiul  tlu‘  rising  pur-, 

;  cliasing  jiower  of  Canadian  con-  j 
!  suiTicrs  were  reflected  in  greater  dc-  i 
!  mand  for  butter  and  other  dairy  ; 

I  products.  i 

*  Creamery  butter  proluetion  last  ' 
year  i.s  e.stimaled  at  012..0  mitlion  i 
,  pounds  comt'ared  with  281.6  mitiio:!, 
i  iKiunds  in  19  12,  an  increase  of  9  7  | 

'  ix-r  cent.  Tlie  output  of  dairy  butter  ; 

I  in  1940  i.s  placed  at  53.4  million  ; 

'  pound.s,  a  decrease  of  22  million  j 
'  pound.s,  compared  with  the  iireviou-sl 
,  year.  Cheddar  chec.sf.  rctunus  for  i 
1914  are  tabulated  at  162.0  miI!io;i ! 

,  poiitids,  compared  with  206.2  million  | 

'  pound.s  in  1912  but  05.4  per  cent  j 
I  liiglier  than  l.h<;  five  year  average. 

;  19;i6-40  Fluid  niiik  .sales  in  Canada 
:  in  1914  were  9.4  per  cent  higher’ 

;  than  in  lf>4.'!.  .Milk  n.sed  for  concen- ' 
j  trating  purpo6''.s  la.st  year  ab.sorbcd 
I  538  million  ixninds,  34  million  : 
i  poniuls  more  than  in  liie  previoii.s 
j  year.  Concent ral cd  milk  i.s  iicing 
I  u.serl  in  incii'asing  qiiamitic.s  liy  the: 

I  amie  I  forces  overseas.  'I'aking  an 
I  over-all  view  of  the  shuation  witli 
!  re.siKH  t  to  dairy  i>rofluct.s  il.  \\orl;s  : 
i  out.  to  Ihi.s;  if  im-reased  <le;nanrls  are  ; 
to  lie  met  from  the  armed  forec.s.  I 
the  Bed  Cro.s.s  .Society  for  pri.soiiers  ! 
of  war  i>arcels  and  from  oilier  ur- ; 
gent  sources,  production  will  have! 
to  l>e  .stepped  uj)  or  .some  furllier 
resirielions  iinpos-.l  on  the  civilian  j 
population  in  Canada.  I 

Eggs  .Ami  I’oiillry  * 

profliici  ion  in  Canada  in' 

1940  at  OOo.CHJO.hOU  dozen  was  thc| 
highest  on  record  l>ut.  even  tlii.s  high  I 
output,  wa.s  not  .sufficient  to  meet  ; 
the  domestic  demand  ami  the  re-; 
ques't  of  tlie  B!'Ui.sh  Ministry  of. 

Food  for  9,000  tons  of  dried  powder.! 
the  equivalent  of  60.00t!).000  dozen  ; 

.ehell  eggs.  The  Special  Products  ! 

Board,  w  hich  acis  for  tlie  British  I 
Ministry.  wa.s  able  to  ship  last  year  i 
about  6.000  tons  of  dried  egg  pow- , 
dc;-.  In  1941  Britain  will  take  a.s ; 
much  egg  powder  as  Canada  ca.u 
make  available.  So  far  thU  year  there 
ha.s  b:en  a  -steady  increase  in  the  ' 
output  of  eggs.  Deliveries  to  the  .  ' 
ypccial  Products  Board  up  to  the 
middle  of  February  were  double 
the  quajiiitv  dchvorc.l  in  the  cor- 
re.sponding  'period  of  '194:!.  Chicken  ,  Saint  John  —  Honey  production  in 
and  Fowl  meat  pro.iuction  in  1940  '  New  Brunswick  last  year  amounted 
w  a.s  about  225,000.000  lb.,  a  record  to  250.000  jwunds,  a  new  high  record, 
figure,  but  here  again  the  supply  M:*.  William  Thorpe,  secretary  of  the 
is  not^  equal  to  the  demand.  :  New  Brunswick  Beekeepers  -4ssocia- 

Farmei's  noe^•l  have  no  concern  '  tion,  reports. 


N.B.  HONEY  OUTPUT  tP 


Bank  Debits  in  Canada  1940-43 


Maritime)  Provin<«j- — 

i'lol'lav  . 

Monzton  . 

io.rit  John  .  . .  •  • 


plates 


Montreal  . 
Quebec  .  . . 
Sr.erbrooko 


Brantford  . 
Chatham  .  . 
Tcrf  Wibiem 
Hamlltrn  .  . 
Kingston  .  . 
Kite hercr  .  . 
London  .... 
Ottewo  .... 
Pete 'borough 
St.  Catherine 

Sorn^o . 

Siidnury  . 
Toronto  .  .  . 
V.  ■>d20r  ,  .  . 


Not  all  Stelco  Steel  Plate.s  get  to  the  fighting 
fronts.  Many  serve  valiantly  at  home  ...  on 
war  work.  For  instance,  the  manufacture  of 
synthetic  rubber  depends  in  large  measure 
upon  huge  spherical  tanks  built  with  Stclco 
Heavy  Steel  Plates,  which,  in  one  capacity  or 
another,  serve  all  war  industrv .  Write  for  your 
cop)  of  our  larocluire  “Quality  Steel  Plates". 


Tclal 

liria  ProvincOSo 

Pro-'gon  ... 

Col(,3ry 

Edmonson 

Mcc’iCinft  Flat 
M,oo.‘.e  Jo'v 
Pr  nee  AIbct  t 
.  . 

So'.kotoon  . 
M'.nnipcg  .  .  . 


Total  . 

British  Columbio — 

Now  Westminster 
Vancouver  .  . . 
X'iCtorij  . 


Total 


Tnfcii  lot  Cnnoda 


824/59, S36 

R  :  14,437,294 
1,160  ■•9.’,';i9 
97,805,095 

940,712,152  1,075,756,590  1.245  762, 

9,904,90'’,S72 

1,0.50,000,221 

1  15,753,487 

9,975,060,607 

11,068,666,580  12,751,095,627  !5  3?3  5S1,0; 

1.43,916,145 

153,477,0(4 

1  !  4  928,965 

124,725,615 

R!,25'’.R!4 

1 10,1  i7,n,R 

857,549,77! 

1,(05.198,410 

92,305,524 

105,5(3  2/7 

1  74,497,496 

218,414,890 

441,622.178 

497,464,748 

2,;9I,382,3I  i 

3,314,459,433 

90,582,523 

1  1^,549,341 

140,738,966 

79,516  19' 

105.820,585 

oo  337  4RO 

96,312,765 

:0  510,504,38! 

1  1,334,326,471 

545,691,457 

74'  770,16! 

15,584.405,430 

18,214,788,841  22,1 36, ! o'  230  24  63', 701, 75 

41,906,494 

'’1,555, '^07 

■’04,528,600 

53.4,321,680 

0*^0.645.79! 

56  •.'07  5S6 

c,'?:  5  76 

32,703,936 

42, 5  57, '^7.5 

Ri  420  01 

107,732,038 

55,392.584 

45  346,563 

555,930  002 

561, 116, 037 

•40,267  276 

1  50,689  o-'t 

3,847,413,165 

4,01  1  316  943 

Ih- 
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Saskalcliewun  Keeov 
Oil  Belter  Wlieat  Prie 


in  a  v\yio:ii  ol  natiojial  (luaiUitativo 
informalion. 

''"he  hulk  oT  pi-oductivc  activity. 

home  production  for 

earric-d  on  at  least  in 
the  use  of  money 

cess  of  production  is 
transactions, 
of  money  is 
le  movement 
the  primary 
consumer.  A.s 
"erred  hot  ween  eco- 
factons  of  pro- 
I  by  individuals 
the  pro¬ 
money 
money 
he  consumer 
I'.eam.  The 
divi'lcii  into 
pay- 

•vervices  for 
and  second, 
consunT'rs  to  pro- 
inveslmeni  of 

.savin;;s. 

fn  addition  to  such  money  t'ow 
there  are  variou.s  money  tran.sac- 
tioas  whicli  ha\e  little  significance  i 
,  for  the  ;)roce.5s  of  production. 

;  These  inciude  tlie  sale  of  securi- 
j  ties  such  as  slock.s  and  bonds,  the  | 
I  transfer  of  propert>'.  charity  and 
■  gift.s.  U  is  of  interest  that  tlie 
gross  revenues  of  Canadian  enter¬ 
prise  including  government,  were 
estimated  at.  .sl;ghtl\  more  than 
,S2.'!  billion  in  while  total  pay-  | 

menls  by  lash  and  ciieque  were 
about  Sfil.S  billion.  On  the  whole 

and  over  an\  considerable  period, 
the  money  paid  out  to  consumers  as 
income  ts  o."  the  same  general  mag-  | 
nitude  as  the  aggregate  received  bv  j 
producoi-s  through  the  marketing  I 
of  goods  ar. .1  services  and  ihrough  ‘ 
the  sale  of  new  is.^ue.s  of  securities  J 
The  differonoe  between  the  gro&i  , 
rcvenue.-i  and  total  iiaymcnls  is 
partly  due  to  the  quality  of  the 
how. 

"I'olal  eliequ.'  payments  in  Canada.  | 
estimated  at  li-’.o  p.c.  obove  debits  ' 
in  the  clearing  centres,  were' 
5160.321  miilion  in  the  year  under  j 
review,  .\ggregate  cash  and  cheque  i 
payments  were  placed  at  .“ilTg.OdS.o  | 
million,  tlie  increase  in  cash  pay-  ; 
menls  over  1912  being  relatively  ; 
somowlial  gtcater.  Cheque  pay-  ' 
ments  lose  by  18  p.c.  whereas  cusii  i 


and  tlie  produc.s  Us  people  now  can  '  apart  from 
prod  icj  in  abundance.  Tdic  govern-  j  family  ti.'^e  is 
tnrm  and  people  realize  that  estab-  !  part  througit 
lislimcnl  of  tiic  manufactures  envis-  .  and  iIk-  pro. 
ag.'d  .should  be  preceded  by  ti  com-  j  punctuated  oy  money 
prchcn.sivc  survey  and  by  well-direct-  i  'f'he  continuous  flow¬ 
ed  rcscarcli.  They  recognize  that,  to  I  the  counterpart  of  t 
have  value,  sucir  a  survey  should  .je  '  of  cornmodiia’s  fiom 
objective,  and  that  conclusions  shonlci  |  iiroducei  to  th 
be  b.-i.^ed  on  economic  and  technolo-  i  good.s  are  tran.< 
cical.  not  mc;cly  iJolUical,  considera-  :  nomic  units  or  as  I 
lion.--.  duetion  are  .supitiie.l 

Tlic  Sa.skatrhcwan  Rccoiustruction  or  enterptises  to  other.' 
Council  IS  now  cng.tged  in  such  a  ductivc  |i"occ-s  involv 
.'urtey.  It  is  hoped  that,  from  its.  tran.jnt  tions.  "I'lie  of 

find.ng.s  project,  m.t,'-  be  selerued  froni  the  producer  to 
whieii  will  r..suU  in  th'  cs.abiisii-  t-'  jierh.api  tli”  mam 
men:,  of  ngiv  indu.str.c.s.  to  give  grea.-  relu.'a  tio'.v  in.'-y  be 
er  s,abdl.v  to  the  economic  fram.--  maiti  citrrents.  lir.st  th. 

work  of  the  jiro'.  ince,  to  onliance  .1;.'  niont  for  good-.:  an. 
cemfort.s  and  condition.s  of  lilc  of  direct,  coii.sumpt.on, 
dwellers  in  rural  arras,  and  to  gr.  ‘'’tt  ilo'-c^  from 
opportuniev  to  the  vouna  men  .ind  ducers  throug.i  the 


NOVA  SCOTIA 


SI.NCE  the  oil. break  of  w.ir.  the 
S.1  skatchewan  govcrnm.'iu  and  th.' 

\a.'{  tnajority  of  tlie  S.iskatehr.’.  .-'j'l 
people  h.ive  made  the  war  .tr.d  ns 
nrasecution  tiicir  ftr.si  concern,  'l.i.s 
h.ss  been  retieeted  in  all  the  ae..\,- 
ttes  of  the  government  and  people  "1 
tiie  ptwtnce.  whose  rcs;->onse  to 
demand  made  upon  them  by  the  ex*- 
genctCf.  of  tlie  struggle  'upon  w.tlcti 
Canada  and  its  great  .\llies  are  e.n- 
b.irkcd,  has  been  prompt,  'iUistintnig 
and  effective. 

.Now  that  the  ltde  ot  b.ittlc  h.a.' 
turned  decidedly  tn  favor  of  the  t'iec 
Natiotts,  now  t’nat  victory  is  ass-jted 
tiiough  Its  date  Is  unpredictable,  nc.- 
ther  government  nor  joeople  see  in 
that  fact  any  cause  for  complacency, 
nor  c.vcuse  for  relaxation  of  their  ef¬ 
forts.  .-Xs  an  agricultural  provir.ee. 

Saskatchewan  intends  to  keep  its 
production  geared  to  the  necessities 
of  war.  It  secs  even  greater  Uieen- 
:;\e  to  mauitenancc  ot  its  outpu.  of 
C'scntta!  foodstulfs  in  the  contrtbu- 
t.ons  expects  to  be  c.allcd  upon  to 
nuike  to  the  feeding  and  replenishing 
of  tne  hungry  peoples  and  denudea 
cotintrtcs  of  Europe  and  .\sia. 

.\’.  the  same  time,  Saskatchewan  to 
developing  a  comprehensive  reeon- 
■s. faction  program  ih.'ough  the  pte.t- 
ent  agency  of  a  lieconstr'jciion  Coun- 
c.i  .\  new  dep.artmcnt  of  government 
--a  Dcparimcnt  of  Reconstruct; o'.. 

Ii3'.>or  and  Publtc  Welfare — -gj  being  . 
erected  to  to-ord'lnate  the  plans  cl 
the  diifereiu  dcpar,mcn,6  of  govern- 
men..  and  the  variou.'S  municipaliti.''s  . 
of  the  province  A  branch  of  this  now 
department  will  concern  itself  with 
the  rehabilitation  of  the  returned 
men.  co-operating  m  every  possible  I 
'.vay  with  the  federal  authorities  and  . 

•ocal  agencies  interested  m  veterans' 

.eh.abiliiation. 

Rcnaarkable  Recovery 
Saskatchewan  has  made  a  rema. 
a'aie  recovery  ;n  the  last  two  year.;, 

.inci,  today,  is  in  a  belter  position  ' 
than  ior  many  years.  That  recoisry 
;.s  icflccicd  in  a  variety  of  note'xot- 
:hy  achievements,  but  is  pre-eminent¬ 
ly  auribu.ablc  to  a  marked  Increase  u: 
tnc  cash  income  of  the  Saskatcht- 
'.\-an  larm.  Resulting  directly  iroi'n 
this  increase:  farm  dcot  h.as  been  me.- 
tertally  reduced;  municipal  ia.x  col¬ 
ic  -t  tot  is  have  subsiantlaUy  improy.'ii, 
enabling  both  urban  and  rural  co  :n- 
c'.'is  to  meet  their  obligations  and  c.s- 
;ai)U.sii  iJiem.Mt'lves  on  -a  .sounder  f.n- 
ancial  basi.s. 

Tlie  provtii.’ial  treasury  .aleo  ha.- 
felt  tlie  beneficial  effects  of  the  ue  v 
b .10' , nicy  and  confidence.  Tlie  gov-  , 
eminent  was  -able  to  report  a  suipiu,  1 
of  .$,i'l«.119  on  rcvemio  account  lor 
.he  fifi'a!  yc.ar  1942-43,  with  rccet.j.s 
ot  27.1.474.04  agau'i.st  expenditures  ' 
of  .?26. 727.334. 82.  Reven'UCs  for  t!'.c 
.U'rcjtt  fiscal  year,  to  date,  h,a\c  ex-  ' 
v'ccie.i  ei  pectatioDh,  and  indicate  that 
.  uo.'.aniiiii  payments  on  tax  arriu's 
•are  bemg  made  throughout  the  prov-  In  ad\-.aiic''d  indiisirial  .'locictie.s. 
.nee  _  I'm  great  bulk  of  moimiary  trails- 

Since  .lan'uai'y  1.  1943,  tiie  provin-  |  fer.i  a;e  no.v  made  ilirougb  the 
I  .ai  ii'ibllc  debu  li.t.s  been  rcdiiccd  by  ;  iian’a.s.  .money  being  regardeil  .-i.'s 
$3.276  230,  malting  a  total  reduction  merel;-  ilie  '‘sirall  clionge  of  com- 
T!  the  la.'-t.  two  year.s  of  .$10,087,607,  meree.'  It  hn.s  been  eNttmat''d  that 
•X-.-  tnc  re.-sult  oi  governmental  re-  from  SO  p.c,  to  90  p.f,  of  iho  bu.si- 
tunu.t-e  since  1930.  an  annual  inter-  '’es.s  iran.s, actions  in  Canada  are 
e.-:.  .-.it.ng  of  $37  1.007.30  has  oe.'ii  fnanced  by  cbequee.  a’tu.a!  money 
rW’o.rd.  being  us^d  o-:ly  for  n  relatively 

l.>,;ri!-g  1911.  a  pro'.  Lneial  uysue  of  proportion.  It  follows  that 

.V>  l.y.l.OOO  3  pc,'  tent.  bond.s  m.-iiurru.  ‘‘'’•'f  ap=tf'’sa,e  .amount,  of  the  eheques 
ot  -.Cmcii  .$1.9e.-v000  was  ixitd  off  m  P-"’''"'  through  the  hank.^  and  eh.arged 
<  a.  n  'liio  remahitng  $1, "200, 000  'Vtu-i  are.rtmts,  within  .a  g.ven  eountry, 
rrf.u-.ticd  at  a  ne.  average  cost  of  3.83  eon.stitute.s  an  almost,  complete  re- 
I>'r  (.-en;.  the  lowe.si.  rate  .a.  whicii  a  cord  of  the  volume  of  tran.=nelions. 
.‘v.if.k.atchewan  i.s.suc  has  IseCr.  sold  tn  Stati.sticj  regarding  tneise  pay- 


ican.  ii.jeed  tne  province  in  a  "o:  - 
ijc.'ltion  to  men  the  .sitiia.imi 

Sa-katchc'.van  look.-,  confidcn  ly 
for’vard.  .-eetne  ;;t  the  revived  rerof- 
tiition  of  tlie  principle  of  freer  wor’ri 
trade  .a  iiop,-'  for  the  amelioration  of 
•C'.idniop.s  which  have  adversely  .af- 
ieeted  tne  economy  of  live  provinc-e 


The  Mineral  Province  of  Eastern  Conodo 


Bank  Debits  In  Caiiatt 
rVl  Kecord  Last  Year 


Fully  alive  to  the  mining  industry's  vital  import¬ 
ance  to  the  war  effort,  the  Novo  Scotia  Department 
of  Mines  is  continuing  its  activity  in  investigating 
the  occurrences  of  the  strategic  minerals  of  man¬ 
ganese,  tungsten  and  oil.  It  is  also  conducting  field 
investigations  with  diamond  drilling  on  certain  occur¬ 
rences  of  fluorite,  iron-manganese,  salt,  molybdenum, 
dolomite  and  limestone  to  aid  in  Iheir  increased 
development. 


Vnlur  of  (-ilicquo  Ca.-licil. 
Slioavt’d  liicrcasr  <»!'  18.1 

I  olal  For  1912  —  (jrratc 
Matio  ill  I’rairir  I’roviiu'o* 
I’oiiil  ill  I  929. 


■  Kavlt  chartc.-od  bank  maintains  a 
baliiiicc  witii  tile  Bank  of  Canada, 
at  Ottawa,  wlvicli  is  considcrod  suf- 
fic.ru;  to  settle  it.s  clearing  obiiga- 
.  tions.  'I’hesp  b.alanccs  are  di-stiiict 
from  I  lie  3  p.c.  reservo  against  de¬ 
posit  liabilities  which  the  banks  are 
roquir''d  by  statute  to  maintain  at 
I  tile  Bank  of  Canada. 

Montreal,  Ott,iwa.  'J'oronto.  X\’;n- 
'  nippg  end  Vancouver  are  sotllcment 
potnt.s  lor  the  clearing-houses  in 
their  re.spcctivc  zones.  The  debit  or 
credit  balances  of  tlie  banks  at  the 
clc.Hring-houso  centres  are  trarjv- 
mittevl  by  the  clearing-house  man¬ 
ager  to  the  local  agent  of  the  Bank 
of  Canada.  They  are  then  relayed 
to  Ottawa  by  telephone  or  tele- 
graph.  The  central  clearing  bal- ' 
ancos  maintained  by  all  the  banks 
a:  tiie  Bank  of  Canada  in  Ottawa 
can  tints  bo  daily  adjusted. 

Tn  Januar.v  1933,  the  Canadian 
Bankets'  Association  collected  the  j 
grand  total  of  all  cheques  charged  j 
to  accounts  at  all  branch  banks' 
Ihro'ughout  th.e  Dominion,  thu.s  j 
obtaining  the  first  adequate  meas-  . 
lire  of  the  full  volume  of  Cana.iian  1 
checi'.ie  transactions.  The  resull.s, ; 
ii.s  jniblished  int  he  Monthly  Re-, 
view  o'  Bank  Debits  for  February,^ 
1933,  is.?ued  by  the  Dominion  Bit-  ; 
reau  of  StaM.slic.'i.  .showed  that 
l:';in.',actinn.s  oul.ride  llie  cle.-u'ing- | 
iunise  ciiic.s  totalled  12'-;  per  cent  ol  | 
lho.-i<'  within  the  centres.  By  r’-' 
gions,  the  corresponding  r.atio.s 
were  ,1.'  follows:  Maritime  Rro- 
vin,'".'-,  lot. 2  p.c.;  Queiiec.  G.9  p.c.; 
Ontar.o  I'l.o  p.c.;  Prairie  Pro¬ 
vinces,  .8.1  p.c.;  British  Columbia, 


THE  DEPARTMENT  OF  MINES 

HALIFAX 


L.  D.  CURRIE, 
Minister. 


A.  E.  CAMERON 
Deputy  Minister. 


417.699  teas  of  ml.xturc.s  sold  in  Can¬ 
ada.  a  total  of  439,769  tons,  compared 
with  the  previous  year's  Canadian 
.sales  which  amounted  to  433.251  ton.s. 
Tlie  1942-43  export  figures  wero  38.- 
"120  tons  of  mixture.^  and  172,708  ton.s 
of  material.?,  exclusive  of  calcium  cy- 
anamidc. 


eluding  exports  but  excluding  the  ex¬ 
port  of  calcium  cyanamidc,  totalled 
700,997  .short  tons  during  the  year 
ended  -lunc  30lh,  1943,  compared  with 
607.679  tons  .sold  during  the  previous 
twelve  month.?.  Ealfs  consisted  of  72.- 
070  tons  of  fertilizer  materials  and 


SASK.  AS  GOLD  ruODL'CER 

Regina  ~  The  PTOVince  of  StiskaU 
Chowan  is  rtsuig  as  a  gold  producer. 
Some  178.871  tine  Troy  ounces  vvera 
taken  from  provincial  pixjpertic.s  id 
1942.  liuving  a  value  of  $0,886,533. 
Thi,?  compares  with  13.3,01.5  ounces  at 
.$5,313,578  in  1941. 


I  ERTII.IZKR  .S.XLES  E.XPA.M) 

Ot.awa  —  S.ile.s  of  rcrtili7.er  nia 
'fial.s  and  of  mi.xcd  fertilize;'.?,  in- 


U  tAc 


WHITE  HORSE 


Cr  riHE  building  of  the  Alaska  Highway,  now 
lii  largely  acconivilishcd,  but  once  described  as 
“an  engineering  nionstiosily  impossible  of  com¬ 
pletion”,  required  that  practically  all  labour  and 
equipment  be  brought  from  distant  centres.  ^ 

^  But /inanc/a/cquipmcntwasalrcady thereat Ihr 
two  working  bases— Dawson  Creek,  B  C.,  and 
White  Horse,  Y.T.,  where  The  Canadian  Bank 
of  Commerce  had  long-established  branches 
able  to  provide  all  the  banking  services  required.  ^ 

In  far-off  Trinidad  the  Port  of  Spain  branch 
of  the  Bank  provided  similar  banking  services 
for  the  builders  of  a  great  new  naval  base  there. 

i 

I  Tlius  from  the  Sub- Arctic  to  the  Tropics  runs 
this  Bank’s  network  of  vital  war  services,  extend¬ 
ing  throughout  and  across  Canada,  to  New  York 
and  the  Pacific  Coast  centres  of  the  United  Slates, 
and  supplemented  by  the  facilities  of  its  corres¬ 
pondents  in  all  major  bases  of  the  United  Nations. 

This  banking  service,  which  has  been  so  valuable 
on  such  widely-separated  projects  as  the  Alaska 
Highway  and  the  Trinidad  naval  base,  is  avail¬ 
able  to  all  classes,  including  farmers,  workmen, 
dealers  and  industrialists,  wherever  this  Bank  is 
represented. 


Women  Workers  In  Canada 
Close  To  IV2  Millions 


O'.iawa  —  T'nerc  arc  almost,  oi'.e 
and  ono-half  miilion  wo;Tien  em¬ 
ployed  in  Canadian  md'astfy  at  pte£- 
en;.  The  actual  nu-mber  is  1.440,009. 
This  1.?  an  incrca.se  of  70,000  in  the 
last  twelve  months.  It  t.s  a  great  con¬ 
tribution  to  Canada's  war  effort.  .\ 
report  Issued  by  the  Dominion  Bu¬ 
reau  ot  Statistics  says: 

I.  i.s  worthy  of  note  that  dospito 
the  v.rtual  stabilizaaon  of  the  num¬ 
ber  of  m.al3  wage-earners  reported  in 
the  year,  and  the  •widcly-distribu'.cn 
gains  in  the  number  of  females,  l.horc 
have  been  'increases  in  the  average 
weekly  carnmgs  in  liic  various  indu.',- 
tries  and  areas  between  October  1  of 
1942  and  1943.  Since  no  general 
create  in  the  cost  of  living  allowance 
was,  authorized  durmg  this  per.ocl, 
the  widespread  rise.?  ui  the  averaec 
■weekiy  earnings  result  ;n  specific 
cases  from  mcreases  'oi  the  rates  of 
wages  or  bonus,  bu'.  more  gencrali," 
from  the  upgrading  of  worket's  its 
they  acquire  experience. 

Of  the  total  of  510,713  women  is 
rccordod  employment  in  the  iitn: 
leading  Inciiisirial  divisions,  337.251  or 
6S  per  cent  were  engaged  in  majiu- 
faccuring,  including  electric  light  and 
power;  the  October  1.  1942,  propor¬ 
tion  had  been  66.4  per  cent.  Tne 
next  large.sl  group.?  of  female  em¬ 
ployee.?  were  tnose  of  80,218  in  tr.id-', 
32.958  in  finance  and  25.819  in  .ser¬ 
vice.?.  Co.'nmunications,  transporta¬ 
tion,  construction,  mining  and  log¬ 
ging  together  reported  approxiiiTate- 
ly  34,450  women  workers,  or  only  6.7 
per  cone  of  the  total.  Small  though 
this  proportion  was.  it  fractionally 
exceeded  ih.at  of  just  over  six  iier 


cent  at  the  time  of  the  October  1, 
1942  survey. 

The  number  of  females  engaged  m 
plants  turning  out  heavy  manufac¬ 
tured  goods  constituted  25.6  per  cent 
ot  the  total  at  October  1  this  yea; 
as  compared  with  20.9  per  cent  :n 
1942.  On  the  other  hand,  the  propor¬ 
tion  of  the  total  reported  by  the  light 
good.s  manufacturers  declined  fi'om 
45  per  cent  at  the  tune  of  the  liist 
survey,  to  little  more  than  40  per 
vent  at  the  date  under  review;  em¬ 
ployment  in  this  ci.g.ss  was  then  gen¬ 
erally  quiete;'  than  a  year  earlier,  lIic 
failing -off  taking  place  among  the 
male  wori-.ers,  C?r'a..i  manufactu.'cvi 
of  co'.itiimers’  goods  reported  growmg 
difficulty  i;i  cb.auiing  the  services  of 
women  and  girls;  in  a  few  cases.  It 
was  stated  that  .slionages  of  such 
worker,?  were  being  made  up  by  the 
cmployinenl  of  'increasingly  la.'g-e 
numbers  of  boys  of  pre-enhstment 
ages. 

Among  the  provinces,  Ontario  and 
Quebec  ranked  first  arid  second,  re.?- 
pcctivcly.  '.n  the  number  of  females 
in  recorded  employment:,  46.7  par 
cent  of  the  Dominion  total  'oelonged 
in  Ontario,  while  Quebec  firms  re¬ 
ported  31.6  per  cent  of  the  aggregate. 
The  greatest  gains  over  the  year  in 
the  number'  of  women  in  each  1.000 
persons  on  the  reported  payrolls  were 
in  Manitoba  and  Brlti.sh  Columbia, 
where  the  proportion.?  rose  by  some 
27  per  cent  and  25  per  cent,  respec¬ 
tively.  The  largc.st  incrca.scs  in  the 
number  of  female.?  at  work  '.vere 
shown  in  British  Columbia  with  a 
rl?e  of  34.5  per  cent,  and  in  Alberta 
whei-e  the  number  exceeded  by  30  2 
per  cent  that  indicated  in  1942. 
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Maniloha  To  Co-operate 
111  Post-War  Proijramme 


|■i)pr(‘  i-i  iu)|  l:kPly  !  v;ihircl  Ht  S'.VOOO  *n  IfMI  1  iic'^r 
go  in  iiiioos  in  llic  liy  far  the  l.irsc'-:  annua!  ;)"o:lucnun 
fi'jU'.'C.s  in  tii'^  of  Cuiai,a.i 

ihr  Sul-  «(  r;iri.i  baii'iO  niinins. 
ill—,,  laii  to  iim:i  ,  ,  .. 

I  rcatiii'-iit  and  I  srs  <if  Harilr 

laij  nna  lai.".  Tho  u.^ual  prccr.v.  in  iJivparnig 

'  "i'l  i'  'a  M  a'i  i'i  t>ari;c  for  tli?  niir.'krt  i.-,  io  coarsely 

ni  l  L'f:;  :’.i:,  tTUsli  aiul  iia:;:!  picl;  tlio  ore.  l!ic 

.Vll'  HI”,'"  O'"  ii'e'ii  .sciur.ucci  f.-^m 

's'l' i!  I'in'-'’  I'r'ii  j  agUaiioM  in 

I  iii'.'.ii  ni.'i  "i  aii.i  wairr  Coi  )r .\i  ini;nn'iJc.s  aro  .sonic- 
-Hi'  '  innc.s  i-einov.’cl  by  .-.cam  boding  i'.;i;i 
‘  suipliunc  acKi.  Tiic  purified  ina.Ci  'al 

.  '.'11.11  1,111. a  1. Ill'll '1  i'  ill  'll  (iiii'd  and  r.alnccd  :o  '.cry 
■arc  basod  on  re-  ilii-'  i'.nvjcr  m  a  ball-mill  wlucli  is 
ig.s  .nn.l  price.'  re-  pi'oxid.'d  wr.b  .-ci'ccn.'.  'I  be  powder 

■i  for  the  prine  pal  ibu.'  iirodiiecd  eoiisi.s.s  of  in.r.n.e 
'file  e.diniaio.s  are  cry.s.ab  n.i  pari.clcs. 

Paul,  inaiiiifatriircrs  iverc  flic  b'Ca- 
lie,-..  toii.sii:ncr.'  o!  bariie  in  Canada 
in  inil.  aceoiiniing  for  roughly  two-  j 
third.s  ol  the  toial  amount.  u.scd  in  ■ 
tliai  year.  Rubber  and  gla.s.s  maim-  1 
faeiiirci'.s  nl.so  ii.scd  con.sidorablc  i 
iiiiaiKuie.s.  1.  fLnd.s  ili  way  info  as¬ 
hes  os  pvoducus.  pla.ing  and  poli.-h- 
ing  Mipplic.'-,  ebemical.s  and  expln- 
.■^ivc.'.  wall  paper,  an  paper,  oilcloiii, 
p’.as. Us,  leather  tanning  and  trx‘ 
rive  C.inadian  eon.-iimpfion  in  ID-il 
v.a.-;  about  4.000  ions. 

Ther,"  are  a  number  of  other  usc-s  i 


for  barite  in  if.s  variou.s  forms.  !t  l.s 
employed  in  firc-iiroofing  building 
floor',  particularly  pari: -proof  fUn!.-- 
iivg.  It  i.s  al.so  u.sed  in  making  prln.- 
ing  ink.s.  crayon.s,  .■sealing  wax,  e:,". 
One  of  the  ino.'t  imiioriain  iisc.s  tor 
barite  is  titj  a  .sludge  in  tlie  oil  'vclN, 
and  Canadian  barite  ha.s  already 
proven  of  value  for  thus  puipo-se  in 
Trinidad  and  other  South  Amcnean 


Cash  Income  Of  Farmers 
At  New  Peak  Last  Year 


Early  (.oiicideralioii  .Vml  .\(l jiis|iiu‘iit  of  Doin* 
iiiioii-l’i'OMTu'ial  Relalioii^  i-.  lirfied  —  Prov¬ 
ince  lltis  AIrctuly  Co-ordinated  ^'ariolls 
(ioa  (M'liinenl  I)  v  p  a  r  I  in  <•  n  I  s  —  Finanei's 
.''Ireii^'lliened. 

r.>  iniN.  ''■I'l  m;t  i.Mi'os, 

I'rrntifr,  I'rtMinrp  nf  .viiiiiilfiliii. 


inre .  .  i.iii.a 

lii-l.'; .  I  :;iie,.(i 

In  view  of  the  largo  stocks  of  grain 
on  farms  in  the  Rrairie  Provinces  at 
the  beginning  of  19M,  together  with 
somewhat  higher  prices,  it  is  prob¬ 
able  that  crash  income  from  the  sale 
of  these  products  will  be  well  main¬ 
tained  in  inil.  fnclications  a-e  that 
although  .some  inevease  may  he  ex- 
perieneed  in  the  output  of  live  'took 
and  live  sioek  prodiiei.s,  the  peak  of 
production  ha.s  about  been  reached  in 


Chemical  inannfacturer.s  are  u.siial- 
!y  kirge  conutmer.'  of  hnrite.  mainly 
for  its  derivatives  which  include  ba¬ 
rium  hinoxide.  barium  clilorid'’.  bar- 
iuin  nitrate  and  prccipit-a.cd  bar.u  u 
niirate.s.  Barium  binoxide  Ls  n.'Cd  by 
p.es.sed-brick  niakcr.s  and  by  rnblvr 
producers.  BHrium  chlor.clc  Is  i.'Cd 
by  dry-color  inanufactnrer.'  and  al.sa 
in  the  tanning  of  leather  and  in  the 
I  manufaeiurc'  of  battery  plates.  Bai- 
inin  nitrate  is  used  m  the  nianufac- 
1  tiire  of  munitions. 

I  Precipitated  barium  .sulphate  or.  a  - 
it  'is  more  commonly  known,  •bl'ne 
t.xo,’  is  used  by  rubber  manufactur¬ 
ers  and  also  in  .special  paints  for  til'' 
interior  of  battleships  and  .sea-going 
vc.sg,rls  in  general  It  i.s  often  u.'cn 
a.'  a  detector  in  the  taking  of  interior 
X-ray  pho  ographs  of  the  hunn  n 
I  lx>dy. 


/  l..sli;iig.  fni'.s  and  mining  con-  the  variou-s  sources  of  ii 
.  tiinic  to  be  .Manitoba’.s  basic  uidus-  iiic  improved  .situaiion  vv 
,  tiic-i.  au-l  that  M.ini.ohn's  secondary  well  distiibuied  to  all  fa 
1  In-'iii-strial  production  is  made  up  in  i  greatest  percenta.ge  iner 
large  part  of  either  processing  the  ;  reel  in  the  Prairie  Provi 
;iroducl.s  or  supplying  the  neccl.s  of  despite  a  reduced  harves; 
:  itie.'o  five  jirimary  e.xpcrtlng  indus- 
tric.'. 

■Mo.'i  recent  evidence  of  diver.'lfica- 
tion  in  agriculture  is  In  the  govern¬ 
ment's  effort  to  encourage  produc¬ 
tion  of  nil-bcarlng  seed  crops  (to 
replace'  in  part  the  .source  of  veget¬ 
able  ells  cut  off  by  the  war  in  the 
Far  Hasli.  In  1011  .Manitoba'.,  flax 
I  a.'t'cng,'  increa  erl  by  22'',  to  I’Sl.OOO 
acre.-.  In  addition,  in  re.sponse  to 

('lovernmeni  .advocacy.  tbet'C  vvere 
new,  firsi-tinie.  oil-bcar'ng  seed  crops 
'  of : 

A  re.' 

Sunflow  er' .  1  1,000  I'd.OOO.O.'K)  a 

.ti'genlir.a  tape..  P.-vOO  7.000,000  a 

Sov  a  beans  ....  '^..^PO  tlG.OOO  o 

a  Lb.'.  b  Bushel..;. 

Of  comparatively  recent-  intredue- 
tlon  to  Manitoba  is  ill?  sugar  beet 
crop.  In  IIM.'I.  from  11,00.1  acrc.'i. 
some  idO.OOO  tons  of  beets  have  been 
harv  e.'.tcd.  tine!  are  now  w  ell  on  their 
wav  III  'iigar.  .\pproM  natcly  ,".0 
mil  non  pounds  of  a  ralioncci  com¬ 
modity,  g;'amL''a',ed  .sugar,  will  be 
pxirai'ic'd  .'u  the  Fori  (.larry  plant  of 
I  no  .^Ianltona  Sugar  Comjiany.  'I'he 
oc-i  crop  .aioiie  will  contribute*  about 
Sl.OOO.OOO.OO  to  Manitoba's  provin¬ 
cial  income. 

In  the  manufacturing  indii.stries 
tlio  value  of  manufactured  goods  (at 
:  niamifael urer.s'  selling  prlee.sl  in- 
j  creased  over  lOltl  by  about  .'jtt.’j.OOO,- 
;  000.00. 

In  mining,  the  output  droppcfi 
from  .SII.G  million  lo  .Sll.l  million, 
while  for  water  power  there  wa.s  an  ' 
inciease  of  SGGO.OOO.OO;  and  for  furs' 

1  .''9GG.000.00.  i 

While  reporting  a  decrease  in  the  j 
mil  tint  from  mining,  and  the  reason 
therefor,  ii  should  iie  noted  that  re¬ 
sults  of  O'strn'ivc  di.imond  dril'ing 
opera;  ions  in  I  he  .Snow  Lake  area  of 
>ianitoba,  approximately  7,7  miles 
due  M.a.-i  of  the  great  metal  plant  at 
Flin  FIcn.  have  been  .sufficiently  en¬ 
couraging  Id  prnctieally  a.'sure  the 
establishment  of  at  least  one  and 
po.''lbIy  ;;cvcral  large  gold  iiroducers 
n  thi.s  district  immediately  after  the 
w  a  r. 

I'isheries  Arc  fnipnrtant 

II  i'  not-  wididy  known  that  Mani-  j 
lob.'i  li.'is  .'-i.ono  <-on'iniei'ciaI  fi-sbermen 
wbo.'e  ;ielivilirs  conlributo  .greatly  to  ■ 
tlm  iirov  Iivrla!  income.  l''or  rxanipie, 
in  ibe  twelve  montli-s  ended  ,\pril 
19-);j  the'(>  .Manitoiia  fi.'hcrmen  pi'o- 
.•liuel  approximately  .'tl.bOn.OOO 
pmind'  of  frc.'li  water  fsb  witli  a 
market  valui,'  of  G-ILS l.'I.bOO.CO.  Sim-  | 
ilarly,  in  Ibe  tweive  nionlh.s  ended 
Septemiier  Ul-I.'t  tlie  value  of  furs  | 

[irociliccd  in  Manitoba,  from  ibe  wilds 
;in,l  f'-nm  fur  farm,s  e.xeccded  ?G.- 
Llii.bbb.OCi.  In  eiu'li  of  these  cases 
previou.'-  reco’.'ds  were  surpa-i'ed. 

.'lanUoba.  iia.s  al.-o  siicce.s.sfully  fol- 
iow  cri  a  carefiil  pi.anning  of  livestock  1 
increa'c.  Forrmost.  i.s  tlie  unique 
place  of  bacon,  (..'ompared  vvitli  19,';9.  | 
bog  p'odiiction  increased  LS'.'eT-.  This  , 
inrrca.se  lias  been  aceomplished  with  j 
no  sacririec  of  quality.  —  indeed,  | 
the  ('luaiily  of  Manito'ca  hog.s  ha.s  ' 
been  improved.  From  this  one  item  I 
the  191';  provincial  income  will  ap-  | 
pro.ximale  t-’O  million  dollar.'.  Equally  | 

.sounri,  if  Ir.---,s  speciai'uiar,  has  been  ; 


Barite  Finds  Wide  Use 
In  Canadian  Industry 


Ottawa  —  Ba.'ii."'  is  an  iinportaia 
mineral  [iroduct  that  is  finding  '.vide 
application  in  C.vnadl.in  indu.stry  It 
is  frequently  found  as  vvell-cicv'eloi'.:,! 
cr.vstals  that  vary  considerably  in 
appearance  and  ch.vractoristic.'.  In 
some  in.'tances  tlio  crv.stals  ina;  be 
transparent  or  colorlc.s.s  an.d  in  other. . 
white,  gray,  pink  or  brown.  Prior  '.o 
the  war.  vvorid  pi'oduc.icii  approxi¬ 
mated  one  million  tons  a  year,  with 
Germany  furnishing  50  pci  cent  .inj 
the  United  Siatc.s  30  per  cent  of  .he 
total.  Tiic  rcniaiiid?’.'  vv.'.:;  produced 
mainly  in  tiic  United  Kiiigdani,  It.ely. 
Greece.  France  and  India. 

.\o  critical  situation  in  respect  to 
tlie  supply  of  barite  lias  developed 
as  a  result  of  war  iieed.s  and  ampl.'' 
leicrvcs  are  avail.ibic  for  Aiiird  u-e, 
Tae  United  Ste.i.c.s  has  .stepped  up 
production  to  c.ive  for  iii'rea.  ed  tie 
inand.'.  C.innda's  lir-gest  known  re¬ 
serves  of  ba.'ttc  are  located  in  N’',)V".i 
Scotia,  whci'c  a  nios.,  important  di.s- 
covery  was  ni  vde  in  1940,  In  add!  ion 
to  the  Nova  Seoiia  oeeinrcnee.s.  de¬ 
posits  arc  known  in  Ontario,  Quebec 


Emphasize  Necessity  For 
Salvaging  Of  Egg  Cases 


special  appeal  to  everyone  handling 
egg  cases  not  only  to  return  them 
and  the  accompanying  packing  ma¬ 
terial  promptly  lo  the  shipiier  but 
also  to  avoid  damaging  tiicm  in  any 
way. 

Tlie  IX’partiiient  also  points  o'ut 
that  return  of  ibe  ea'C'  and  ihc 
packing  material  ui  good  coiidi.ion 
represen:.'  an  imporuui:  conscrv aiion 
of  e.s.seniial  material.'. 

More  egg  ea.'-es  will  be  required 
tins  .vear  in  C.iiiada  liiaii  ever  be¬ 
fore  a.s  tiic  egg  production  ob.jeeiivr 
ha.s  been  set  at  367, (too. 000  ilo/in. 
22,000.000  doren  more  than  ui  1043. 


<  :is|i  Inuontf  froin  Hm* 

I’rodiK  th  in  4  •iiT.da,  !!).!(> 
( Million  iJollnr.'  i 


Part  of  I}nsc(t's  sfrri  pitiiit  at 
Sorn  .Scnlia 


WHAT  do  iTc  streams  of  smoke  now  pouring  from  Dosco 
cliimncvs  mean?  What  do  they  mean,  being  translated 
into  the  lives  and  fortunes  Ol  men  and  women  and  chHdren  living 
in  Maritime  homes? 

These  streams  of  smoke  arc  veritable  sky-writing  which,  being 
translated,  mean  that  Dosco's  employment  gates — and  pay  of¬ 
fices — are  open  to  approximately  29,000  people  who  directly 
support  many  thousands  of  dependants  ,  .  . 

They  mean  that  Dosco  is  annually  disbursing  $100,000,000  of 
which  $48,000,000  goes  to  meet  the  payroll.  They  mean  that 
these  millions,  circulating  from  hand  to  hand,  provide  the  live¬ 
lihood  for  tens  of  thousands  who  serve  Dosco  v/orkers  with  food, 
clothes,  shelter  and  with  other  necessities  of  life. 

And,  in  a  wider  sense,  as  pennants  of  war  production  on  the  shores 
of  the  embattled  Atlantic,  these  streams  of  smoke  from  Dosco's 
chimneys  proclaim  to  all  the  world  that  Canadian  industry  is 
making  its  full  contribution  to  Allied  victory. 

Thus  they  are  banners  not  only  of  production  and  employment  bu  t 
also  of  freedom.  Thev  are  writing  the  Four  Freedoms  against  the 
sky  over  Canada  s  eastern  threshold. 


r.iu  SOVBE.'A'  PLANT 


o'c  fi'c.'.i  ti'ie  ;ii''hc''"ili  .'.'I:'  of 
it;,  pt'cprr,;'  in  1913.  T.be  iiiine  i.'-iclf 
inoi'caged  it-  i-otal  pi-aducL-on  in  T'-l"'-'' 
bu'..  liie  eniount  :'.lro'''n  .ib  pt-adu-cil 
iu  Manitcbn  'vas  uc,''''£'ga'.'il.v  L'.i:'.  lii 
al:  tile  ctbcf  fiel'i.s  cf  aclivity  ti'.e'.'c 
v- ci'c  iiici'cccc->  ovci*  pi'C'.'iouii  ycurj. 

Diver:  Tieaiioii  of  .\c'.iv  Ky 

Ti'.e  trend  towiii'd;;  di'''c.'i''ificalioii 
cf  a.-tivity  ill  Mii'iilcba  lias  been 
c'.r.obasize.i  by  vv.ar  deniaiid.''.  in  in- 
(Ui.s'try  a.s  vv'e'l  as  in  agricul'iurc.  '!'!;? 
stab'liziiig  effeet  on  the  ptovincial 
raonemy  is  of  the  iilnio.si,  impoi-iaiiee. 
It  is  ta  bo  lioprd  Hint  .such  divoi'.sifi- 
f.alion  will  lie  niaiiuainal  and  iii- 
H''a.sc:l  ill  Iht'  iic.st-vvur  vrai.s. 

It  ri'i'.iains  ii'uo,  of  oo'.''.'.,c,  tiiai  ex¬ 
porting  piina''.v  iiidii.'t rie.s  fam¬ 
ing,  liinil'erin.g  aiui  forest  prodiieo. 


loiitcd  cojl  i>r>  It  a  Domioioa  (  oil  Compior 
t>4okb«ad  to  Nova  btoita. 


“an  of  Doroinion  Coal  Comraoy'v  No.  I  B 
CoUtM?  *t  Olavt  Biri  N'o'a  Scout.. 


Tisronto  ~  'nic  first  section  of  a 
-12. .703. 000  plant  to  ogiract  sivl  pro» 
cc;.'  Goy'ocatis.  Iin.'’ed  and  other  \egc. 
tabic  oil';  wUl  bo  completed  in  Tor- 
cii.o  before  July  1st,  it  is  officially 
iiiinounccci.  Ihc  new  plant  is  an  en- 
iargcinriit  of  Sunsoy  Products  Lim¬ 
ited.  which  firm  will  shortly  change 
it.s  name  to  coiifonn  with  the  wider 
production  of  the  proposed  new  plant, 
aix  buildings  in  all  are  to  be  con¬ 
structed,  the  first  as  a  .storage  plant 
for  seed.  By  the  end  of  this  year  the 
plant  will  likely  be  in  full  operation 
v.'ltii  p’.'ovisioii  to  store  sunflower, 
I'opra  and  rape  .'ced,  a.s  well  a.s  .soy- 
brans  and  lin.sred  and  to  produce 
ve'iet.nbir  oil  from  t-lvem. 


DOMINION  STEEL  &  COAL 

CORPORATION  LIMITED 


SYDNEY,  NOVA  SCOTIA  MONTREAL,  QUEBEC 

Mines  in  Nova  Scotia — Plants,  Warehouses  and  Sales  Offices  Across  Canada 
Only  Producer  of  Steel  and  Steel  Products  in  Canoda  Wholly  Self-sustained  Within  the  Empire 


Till!;  i  iisAiMCLiL  Times,  makca  xt,  1944 


AUjerta  Beckons  Iiul  iislrv 
Bosl’ Will*  Dcvelopinen I 


'  tions  to  ail  ali'cady  top-heavy  debt 
slnictiire.  Parliament  must  as.-itimc 
its  inesf’apable  responsibility  by  as- 
suminff  full  and  effeetive  control  of 
Canada's  monetary  system  on  behalf 
of  the  people,  so  that,  tlv'  monetary 
taciliticN  will  be  available  to  make 
financially  iiracticablc  what  is  pliysi- 
eallv  ixtssible  and  desirable. 

In  order  tliat  there  may  be  no  mis- 
understandins  concerning  .Mberta's 
.-'land  in  lliis  matter,  the  Post-War 
Reconstruction  Committee  which 
con.sisted  of  mcmber.s  from  botli  sides 
of  the  Hotisc  learned  gentlemen  out¬ 
side  ot  th"  political  sphere,  drafted 
and  passed  unanimously  reeommen- 
dation.s  pertaining  to  finan 
war  reconst ruciion. 

recommendations 


production,  liaving  due  regard  to  a 
balance  being  maintained  as  between 
capital  and  eonsiimcr  poods  produc¬ 
tion. 

ib>  At  a!!  limes  tlie  pcoiile  ixisscjs 
purchasing  (lower  efiuivalent  to  the 
total  price.s  of  goods  for  sale  on  tlic 
market. 

ic)  Proper  safeguards  arc  in  oiier- 
ation  to  iirccludo  cither  inflationary 
or  denatienavy  instability  of  prices 
or  of  Ollier  e.-.^mtial  economic  factors. 

3,  Tliat  all  money  required  for  fed¬ 
eral  government  .services  should  be 
issued,  on  the  instructions  of  parlia¬ 
ment  without  increasing  the  nation¬ 
al  debt,  and  federal  taxation  should 
be  used  primarily  for  the  purpose  of 
withdrawing  surplus  purchashig  pow¬ 
er,  if  any,  to  iircvent  innatioii. 

4.  That  adecniate  funds  sliould  be 
made  available  to  provincial  govern¬ 
ments  in  a  .similar  manner  and  as 
drafts  on  the  national  credit,  by  : 
mean.s  of  equitable  block  grants  to 
provide  the  hi.ghest  standard  of  so¬ 
cial  services  com.nen.surate  with  the 
productive  resources  of  the  nation.  t 

These  propo.sals  arc  strictly  non-  I 
partisan.  Tlicy  are  applied  common  j 


INDUSTRY  IN 

MANITOBA 

lyed  to  Preparing 

for  Peace 


AmJ  >  arietl  .Xp'irulliiral  KesoinTesi  l’n>- 
4i«lr  IJaii'is  Fur  Parking  Plaiil«,  Caiiiiin{t'  Far- 
lories.  Flour  Xiid  Woollen  !M’ill.s,  Etc. — Fiu'l, 
Poucr  Anti  Other  Aatiiral  Krsourrrs  Arc  E\- 
Irnsivc. 

K»  IIOV.  1;KNEST  <•.  .MW.MXt., 

I'rrmirr  .iml  .Minister  Triiil<>  &  Industry,  .Mhrrla. 


■^'inST.  the  land,  then  the  herds-  similation  of  returning  troops  and 
man  and  tiic  tiller  of  the  soil,  the  new  settlers  after  the  war  and  wc 
merchant  with  ins  ware.s  the  builder,  arc  justly  proud  of  our  achievements 
the  weaver  wuh  his  looms,  tlie  potter  so  far. 

w  ;.h  his  clay  and  tlie  smitliy  with  However,  as  I  have  said  upon  many 
hi^  forgo:  tilts  has  'oeen  the  cavalcade  occasions,  wc  liave  encountered  every- 
of  human  progre.ss  ;n  new  lands  since  "here,  one  outstanding  difficulty.  Wc 
hi-'orv  began  .liber  a's  course  iia...  a.skeci  our  municipalities,  villages, 
followed  the  broad  pattern  of  die  and  cities  to  submit  to  us  sug- 

"la.-r,  I.ight  a  knight  en’ant  of  oldcu  gestions  for  local  improvements 
Lillies  s.ie  has  p'-oved  her  wo"tli  ts  undertaken  as  po.-t- 

an  agricultural  nreivince  and  now  do-  Projechs.  Nearly  all  of  them  made 
■so- VC.,  the  accolade  of  industrial  do-  excellent  submissions  but.  without 
i-lcnmcn;  on  a  large  scale.  exception  they  declared  that  t.iey  , 

t-,.  ^.i.j  ,  jiieri'-?  would  be  unable  to  finance  the  ac-  * 

.(ibt-r'a  has  vast  'v'd  varied  agi  1-  operations.  Tlnit,  they  said  would 

•t'irural  rc.som-ces  which  give  rLss>  ho  8"^: 

(..v.v..r  fo-io-'es  .W  ernmciv.s.  But  tiie  province,  after  all, 
‘-S  only  an  aggregation  of  munici- 
’-'a-h'-'and  ‘ext;i»‘i-’'  fowns.  cities,  etc.  I:  mu.st  ob- 

.^..',1“:..",  ■  ‘  ‘  Worn  the  pockets  of  the 

'  v:v-ta  has  virtuallv  mVlhnitcd  aT 

>uv::e,^  of  ciieap  fuel.  Coal  rese-ves  the  people  can  not  afford  o 

ire  t-mendou,s  and  range  from  !'g-  i>o.^t-war  projects  to 

•nc  -o  the  higwe.st  g-ade.s  of  anthra-  ' govern.ments,  tncy  can  no' 
'iic.  Rc-erves  of  m-thane  oi-  drv  .la-  '  ‘‘^^ir  pro-  . 

ut-.h  g.is  are  o.^timatod  authorita-  povernment.s, 

^■--•v  -o  'oe  the  ia-est  in  the  wo-'ld  .  impasse.  Inc  .soemiiig.y 

'  «  f^r  in&urmountablo  obstacle,  which  bar^ 

ir,a  I'c^c  nve  a. so  ^rreat-  lo.servos  of  ,  ,, 

-.anhiha  or  wot  eas  Aithough  Turner  posi-war  rccons.riic- 

,  i--  still  the  princtnal'.souree  of  financial  oi  - 

...  .x'v-a  -ho  Tab"-  and  Vc-  ‘ And  the  problem  is  not  ni.icic 
nih.vi  ‘f;rld.s‘  arc  rapidlv  inc'casiir:  ■''f-V  diflicult  by  placing  the  onus 
voduciton  of  lower  grade  crudes  on  f'^aPctPS  post-war  reconstruction 
in  encour,igin.g  .^.alr  and  'here  are  op  the  federal  govcrnnicir, 

nriica-'ans  'hat  otiie-  field.s  niav  oc  pppp^'  ouv  present  .system  of  t;.-- 
iroir-nt  into  production  government  mu.st  ob.aiii 

us  money  from  taxation  or  boriow- 
tl.itrr  Power  rvoaoiirees  ..-.g  which  is  merely  deferred  taxa- 

Iii  .addi.ion  to  thc.sc  imiwi'tsiv  '‘PP’-  then,  municipalities  and 
.iiin.'''  oi  fiici.  Alberta  ha.s  incN-  !’"0''tiieia!  governments  cannot  con- 
i,i',.i]b'.c  reseiwe.s  of  water  power  .enip.a.e  Imancing  icconsiriic.*oti 
o'ne  oi  w’hch  ii  ii'c  "oecn  d.''i’eion''.d  li‘Ojec*..s  by  .nctcased  taxation  aiiti 
-V  -ow  sw-vc  the  principal  cen..-e,s  borrowing,  how  will  it  bo  any  more 
uc'udinv  Lethbridge  C.ii.-arv  .ind  P"'ic:icablo  for  the  federal  govorn- 
idmonton  and  town.s  and  villages  ad-  p’P"'^  'p  obtain  the  money  by  those 
to  or  between  them.  '""aP-"  ••om  tPo  'amc  taxpayers?  Thh 

Aioerta'..  fuel  and  piwer  rc.sourctr  aPPaai's  to  iic  a  fact  too  often  ov.-- 
boveforo.  merit  tiic  claim  tiia,  .slu-  ‘Oolteri,  t 

Ire.ni,'  iia.^  a  .'^o’.id  foundatton  lin.m  I  iiiancial  Protiicnis 

•li  ui  -a  ba-'c  inriiutr.' s  on  a  iai'gc  .Anyone  who  laces  up  .sciu.ireiv  uy 
ate  t'.ie  problem  mu.st  rocogniro  tliat  tiir 

T'rhi  ,s  otlicr  natura!  rcsource.s  present  over-ourdened  and  tottering  ' 
r,d  h’o.  0  ricii  mineral  deposits  in  liie  iinanciai  .'-tructurc  whicli  failed  to  ' 
■e. Cambrian  .hiio'.d  immcdiatclv  'o  save  us  from  ihe  evils  of  dcprcssio.i  j 
e  -.ortn  p'ovide  th'’  wherewithal  before  the  war,  can  never  cope  w::h 

any  exicn.si\e  rccon.stniction  of  oti.' 
economy  after  tiic  war.  In  fact  we 
siiail  be  fortunate  if  financial  ortho¬ 
doxy,  with  the  modifications  being 
ii.-cd  to  bolster  it  up  under  the  stiru, 
of  cxis:,hig  condition.s,  .survivc.s  th'- 
war  without  coi;a,xsing  and  pltingire 
our  economy  into  chao.s.  y 

Tiie.v’  facts  are  being  rccognircri  liy  e 
thinking  people  in  incrca.-ing  ntiu.-  c 
bciv.  I:  ii,a.s  been  demon.st rated  by  our  1 
war  economy  that  tlicre  are  no  pli\-  r 
, steal  ob.'lacie.s  to  post-war  rccon-  v 
.s.ru.:: ion  on  n  .scale  far  cxccc.'im.g  y 
anyt'nuig  whicii  lua.s  b.'Cn  ..tiggc.'; 'd;  c 
that  ihe  only  o'o.'tacic  is  tiiat  of  tui-  a 
ance.  and  that  in  ix-rmitting  our  e.- 
forts  :o  be  limi.cd  bv  f,nane:ai  cn.i-  i 
n:  .-..r.'i,  ..^a'.d  lo  o<‘  of  iiiga  giaoe  .-idcraiions  w’c  wou'.»l.  in  eff'^ct.  be  i: 

gia-  ■iT.ak.ng  quaiuy.  i.e  in  tnc  B.iiiff  iropardisuig  tiie  tti.ure  o.  CaiV'.l.i  J 
■N;,  .onal  P.irk  but  iiave  no'  .'e;  li.r  ri  ;x'cau:'e  of  an  out  dated  und  def'-,;-  ij 
uc'.eioped  'oec.T.i.,!''  Dominion  r'g'u'a-  ;i\c  system  of  accouiiting,  wh.c.i  p 
tav,.-,  proir.b''  mir.iivg  opera; ion.-,  people  no'.v  realize  i.s  ail  that  tii;  p 

"  -  im  i'.'C  na'  .onai  (lark  area.-.  Ci  iv"  monc  ary  system  i;,  in  reai.t;'.  n 

■Cl  ' 111. c  tor  po:  . ■  .md  eie  uricai  n  q-i.o  ;<;,sue  can  be  summed  up  .n  a  r 

■'ha  ,ug  .ria.'  dr'eiop'iier.i  partteti-  ser.tei.''e:  L'nle.-.s  [los  -'war  re.'on-  :: 

iariv  .n  ;iie  D'  nhiellci'  ciistiiet.  yruetton  i-  to  bring  criisliing  b  u'-  g 

Iniiilstri  il  Ilrycloiinirnt  d"!'...  of  ,,i's  i  11  and  fUlJ.iei  an'.,.-  a 

1'  w'ui  be  evident,  t'nerefore,  iiuit 
Aioerra'.s  fmurc  deveiopmen*  nruit  'oc 
a.ong  manufaci  ui'ing  rather  t'r.an 
agriculiurai  luies  at  least  until  s'lcii 
';.mc  a.s  me  economy  of  agriculture 
make.s  ,i  more  intensive  sy.stcm  oi 
iva ' ion  r.eec.-'.-.ary.  li.  cau.c..  .^ome 
.■-.irprgsr  to  man;'  iien  tliry  Iren 
■'.r-t  AiiDena,  whicii  lia.s  more  tui'.  • 
aoie  agricui' lira',  land  av.a liable  for 
iv-'alc  n":"'  tlian  any  o.lier  pi'm  in.’", 

“an  acrommeda:'  immediately.  on''i 
aaou'  3  600  more,  farm  faniUics  tn 
Cro'.yn  lands  and  possibly  3.000  more 
if  and  wlien  'proposed  irrigation  'pro- 
nec  ,s  in  the  soutiicrn  part  of  the 
pr*!'.  inci!  are  completed.  Of  course 
.some  'pi'.v.itely  o'vned  tarm  liiici', 
mj',  'oc  available  for  purchase  or  'ent 
hu.  the  f.ac'tf.,  a.s  revealed  by  rce:r.. 
sur'.cv inclicatc  iliet  anv  broad  .lian 
for  a  :.io;e  .irensilicd  .-e'-tlrmcti'.  .in 
.'yi.;'!':?.  whether  to  acremmodate  de¬ 
mobilized  t.'oo'ps  or  set'.lers  frou, 
o me.-  p;rrt.s  of  the  world,  mu.s'.  'oc 
b  i.'cd  prtm.iriiy  upon  ind'ustiial  cx- 


These  I'ccommciidalioiis  were  as 

follow.s; 

1.  That  a  comivtcnt  national  mon¬ 
etary  auihori'..y  operating  through  the 
agency  of  the  Bank  of  Canada,  'ind 
responsible  to  the  people  tlirough 
Parliament,  sliould  exercise  fuil  and 
effective  control  over  the  operation 
of  the  monetary  s.vstom.  iiicludin-g 
the  issue  and  withdrawal  of  all  cur¬ 
rency  and  credit. 

2.  That  the  national  monetary  au¬ 
thority  .should  be  required  to  niain- 


The  result  of  continuing  wartime  mo¬ 
bilization  of  industry  in  Manitoba  is  re¬ 
flected  in  the  vast  quantities  of  vital 
war  materials  and  food  now  being  pro¬ 
duced  to  aid  the  Allied  cause. 

Through  these  achievements  for  war  to¬ 
day,  a  firm  foundation  is  being  laid  for 


future  expansion  of  industry  in  Mani¬ 
toba. 

And  Manitoba  is  already  preparing  for 
the  time  when  peace  comes  ,  .  .  when 
its  sens  and  daughters  return  home  from 
the  battlefields.  Conversion  of  its  pres¬ 
ent  great  industries  to  peacetime  pro¬ 
duction  will  open  the  doors  of  opportun¬ 
ity  wide. 


Industry’s  War-Time  Record 


MANITOBA  OFFERS  MANY  OPPORTUNITIES  FOR  PROFITABLE  INVESTMENT 


j  Emplo.vecb  of  the  manufaeturiiig 
'  plants  als'j  rcc.arded  a  marked  in- 
i  crc.a.se  hi  1341,  the  to.al  advancing  to 
361.178  from  762.244  in  1940.  divided 
by  ii'.'ovince.-.  as  foHow.s:  Ontario,  168. • 

I  230  1372.613';  Quebec.  327.591  '2.52,- 
■492i;  Biii.i,h  Columbia.  62.447  i49,- 
768':  Maiiiiob.i.  32,262  '  26.679  >;  No¬ 
va  Scotia.  24.577  (21.0621;  New  Brun.s- 
wick.  19,0)0  (16.3.59);  Alberta.  16.761 
(14.191);  Sa.'katch''wan,  8.546  (7.1151; 
Prince  Ed'.vard  I.sland.  1.105  (1,0.57); 
■yiikon  Tc:'ri;ory  and  Northwest  Icr- 
ritories,  59  (78'. 

In  line  will)  tlie  increavsed  number 
of  employees,  the  .■salaries  and  wa.ges 
paid  during  1941  ro.sc  to  $1,264,862,643 
fi'om  .S920,872.865  in  1340.  Totals  were 
a.s  follows  by  provinces,  figures  for 
1940  being  in  brackets:  Ontario.  $660,- 
722.278  ( $479 ,.399. 188 ' ;  Quebec.  $393.- 
81.').671  '$277,639,876';  BritLsli  Col- 

56.473  (.$66.7'27.184i:  M.'U- 
.$40,894,267  i. $:il. 940.562 ) ;  Nova 
27.3:i9  '.$21,519,617':  NOW' 
$21,718,107  ($17,639,739); 

316,824.993';  Sa..(- 
$3,379,974  '$8,412.5311); 

Prince  Edward  I.'-land.  $680,883  ($64:).- 
and  Northwest'  Terri- 
'$l'23.27f)i. 


level  than  ever  before.  The  output 
of  manufactured  iiroduct.s  in  1341, 
according  to  .statistics  recently  i.,- 
sued  by  the  Dominion  Bureau  of 
Statistics,  amounted  to  $0,076,000,000 
whicii  represent.s  an  increase  of  75 
per  cent  over  tlic  pre-war  ,vear  ol 
1339.  and  an  increase  of  56  per  cent 
compared  'with  the  pre-war  maxi- 
m.'um  at:ained  in  1929.  Great  thoitgii 
tiie  advance  may  be,  tlic  output  of 
'.nanufactured  products  ha.s  iioi 
roaciied  tnc  peak,  and  will  increase 
as  tlie  war  goes  on. 

Ail  (irovince.s  contributed  to  the  iii- 
crea.sed  production  in  1941  a.s  indi¬ 
cated  by  the  following  break-down, 
totals  for  1940  being  in  bracket.^  On¬ 
tario.  $3,121.7.56..568  ($2,302,014,654'' 

Quebec.  $1,841,080,523  ',$1.3.57.37,5.776'; 

BritlMi  Columbia.  $412,957,807  '.S'Jtl.-  umbia.  $89. 
046.478':  Manitoba.  .$21 1.53 1,7, 51  iioba 
'.$167,919.16,5':  Al'oerta.  $14'2.6.51  4.33  Scotia.  $27.5: 

'  $107,313,964':  Nova  Si'D'.ia,  $133  87:;.- (  Brunsw  ick. 

428  ($113,314  6501;  .New  Brtin.-v.ic::,  Aiberta.  $2)). 1.51.705 

$111,433,726  (.$89,281.0081 :  Saskatciic-  katchrwan 
wan.  .$96,020,975  (.$76,284,332';  Pm: 

Edward  I.=land.  $1,649,476  (.$:i.o56  544 1 ;  |  800':  Yukon 
Yukon  and  Northw  est  Terr'.tories.  i  lories,  $111,641 


WINNIPEG,  MANITOBA 


HON.  J.  S.  McDIARMID, 
Minister. 


D.  M.  STEPHENS, 
Deputy  Minister 


.second  half  of  1943,  but  the  Docem- 
hcr  index  was  still  5'-  per  cent  licio'.v 
June,  1943  and  2’-j  per  cent  below 
December.  1942. 

laving  co.sts  in  tlic  Unit('d  King¬ 
dom,  a.s  recorded  by  the  .Ministry  of 
Labor,  have  changed  very  little  si. ice 
early  in  1941.  Durhig  1943  foods  rose 
moderately  above  1942  Icvcl.s,  and 


clothing  price.s  declined,  with  the  De¬ 
cember,  1943  general  index  register¬ 
ing  only  fractional  ii  e  r  c  c  n  t  a  g  c 
changc.s  from  Juiio,  1943  and  Decem¬ 
ber,  1942. 

The  rise  in  Australian  living  co.s..'-. 
was  cliccked  in  tlie  latter  lialf  of 
1943.  \  gain  in  tlie  fiivt  half  wi., 
chiefly  due  to  invrca.sed  cioUiin;; 


prices  but  subsequent  slight  decline* 
ill  this  group  and  lower  food  price* 
combined  to  I'cduce  the  December  in¬ 
dex  to  witliin  0.1  per  cent  of  its  De¬ 
cember.  1942  level.  The  South  Afri¬ 
can  series,  which  has  recorded  a  war¬ 
time  rise  approximately  parallcltiif 
tliat  for  Au.stralia,  showed  a  larger 
1943  gain  of  4  5  tier  cent. 


The  World’s  Cost  of  Living 


icccc.'ary  in  tiic  chcnvc.i: 
lein;:  pi'oduccd  ;n  some 
a  a  dcpo.sit  of  some  30.- 
in  th'''  neigh'oo'.'hood  of 
'.ri  'C,’'P)Um  i.s  to  b”  found 
'linir.''.  'particularly  a’.on't 
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Bell  Telephone  Company  1938  to  1943 


TO-DAY,  when  industry  is  occu- 
picd  with  the  oM-importont 
task  of  fashioning  the  tools  of 
war,  your  gas  company  is  ploying 
its  port.  In  hundreds  of  factories, 
gas  is  working  overtime  to  help 
moke  the  equipment  our  fighting  forces  must  have. 
This  is  the  most  important  task  to  be  done  right  now. 

But  whilp  factories  and  their  s-toffs  ore  stirring  them¬ 
selves  to  bring  the  w'or  to  o  victorious  close,  im¬ 
proved  methods  ore  a  promise  of  new  production 
trails  for  manufacturers  of  peacetime  products. 

Times  ore  so  strenuous  that  it  is  difficult  to  realize 
the  advances  that  have  been  made  to  moke  tf'e  use 
of  Gas  more  efficient  in  many  important  fields  Your 
gas  company  has  information  that  will  be  valuable 
to  you. 


ytNT 


Tills  pi'ovinci?  like  a!'.  o'.hci'S,  .ea.- 
bmii  ei'ca;!:.'  handicapped  m  plat's 
foe  post-'vaf  devciopm.er.:  by  the  ab- 
rct.c;  of  icdcal  policy  in  tills  res 
pec./  ID'S',  r.e'.ci'thcics,:.  '.ve  have  en¬ 
deavored  to  go  as  far  a.s  possible  wi'.n- 
in  our  own  jurlHiicticn.  The  1943  .'e;-- 
s.on  of  th'"  Albc'.'ia  Legisiatui'c  .'-et/ 
up  a  Po.g-War  Recoiisti'uct.on  Coni- 
ir.i'.ice  which,  durhig  ihe  pas:  yenv 
h,’s  cor.'ducted  cxtciislvc  vesear'-ii  m. 
'Si'cici'  to  .apprai.. ?  fat'iii..!Cs  atTS  re- 
.sout'ces  for  pw.-war  dcvc.opmen;  a. 
ou.’  d..LK'.Di;  to  ''.s'lmaie  possibi'.'  oii- 
porlunities  n  'i'.e  im.mcd.at^;  p^>''- 
'W3!'  period  for  the  .citiement  or  re- 
pa  P'ia'.ici'.  '■'f  I'ctui'ning  troops  and  to 
repo'.''.  as  nearly  as  passible  'upon  the 
co.<  .-1  of  ner?.'.sarv  iicct-'.var  projoc.., 
and  I'pcr/nmend  the  pr.or.ty  in  which 
(iv'v  should  be  undertaken.  This  co'it- 
mittce  ha.s  .submitted  an  hitcrim  re¬ 
port  to  t.he  1944  .session  of  the  Legis- 
latiire.  and  it  is  our  intention  to  car¬ 
ry  on  the  work  of  the  committee  un¬ 
til  every  pc.s.sibie  grain  of  informf.- 
tion  pertaining  to  ihe.se  mauers  has 
been  obtained. 

Post-War  Plans 

Furthermore,  m  order  tlw.  '.he 
dawn  of  peace  .-hould  not  find  Uo 
unprepared  financially  to  implement 
the  suggestions  of  the  committer,  the 
Legislature  in  1943  voted  $1,000,030 
and  again  this  year  added  a  .=im'b.ir 
.sum  to  ’loe  .set  aside  .so  that  it  will  be 
immcd.atcl,”  available  lo  intt  men  .ind 
machinery  to  wo''k  on  p'ublic  wai'k> 
and  o. her  projcci.s.  The  proitslon  nl 
.SUCH  a  fund  anticipatc.s  that  much 
of  the  money  will  be  .spent  on  capital 
exi'ienditures  .such  as  the  buUding  of 
highway.s,  liospitaLs,  schools,  etc.  all 
of  which,  we  tru.st.  will  be  arcoiv;- 
plishcd  without  inci'ca.slng  the  public 
debc  of  the  province. 

Thu.s  .Alberta  i.s  working  quietly  in 
the  pre.^ont  to  prep.arR  for  orderly  a.s- 


(('.(CiCl.t  H/- 


The  effect  of  the  wa."  upon  the  dcvelop.ment  of  the 
Bei!  'I'elephor.c  Company  of  Canada  i.s  clearly  l  evealed 
in  a  scrie.s  of  charf.s  illustrating  some  of  the  Inghlights 
from  lO.'lS  to  1943  wliicii  appear  iii  tlic  ei'nplo;. ec.s'  .maga¬ 
zine,  the  Blue  Bell,  thi.',  month. 

Dining  the  i)a.st  five  years,  the  volume  of  long  lii.s- 
lanc's  calling  ha.s  nearly  doubled  •  from  .jL.iXmj  avc.i''‘,ge 
daily  connection.s  In  19;5S  to  9S.000  a  day  during  1913. 
This  increase  i.s  the  grea'.e.st  shown  in  an,\  aspect  of  the 
tompony's  operation'-,  and  indirectly  empha.siz.es  the 
imporunco  of  urging  the  public  not  to  make  long  di-S- 
tance  calls  unies.s  it  i.s  a'o.solutely  necessary. 

'On  the  other  linnd.  local  calling.  af..er  li.sing  I'i'om 
j.oGO.iXJO  calls  a  d.sy  m  I9:;S  to  6.186,000  in  1941.  has 
Once  declined  to  6.219,00(J  ii  19-1.'!.  'I'his  dccroa.m  doubt - 
'css  -mark.s  the  effect  of  tlie  governmrn'.,  cider  banning 
telephone  order.s  for  good.s  costing  less  than  o  dnliar. 
and  of  ca.mpai,gn.s  u  ging  tciophone  u.scr.s  to  check 
numbei','  in  their  directori''-,  before  placing  calls  in  order 
to  rrduc''  "  \  rong  numbers"  and  unnecessary  calls  to 
"Information.’' I 

'I’he  number  of  tclcpliones  in  .sctwice  increased  from 
764.855  at  January  1.  1939  to  9.56,113  at  January  1,  1914. 
During  the  s.'ime  period,  the  number  of  dial  telet'hone.; 
t'o-'o  from  169,187  to  G90.08'2.  Dial-operated  telephone? 
now  constitute  72'',  of  a’l  company  tclephonc.s.  as  com¬ 
pared  witli  61.1cp  at  'lie  r:rd  of  1938.  I'hn  net  incrca.'e 
of  129, 719  residence  teloiilione.s  from  4938  to  1013  wa' 
more  Ihan  twice  that  of  the  61.539  busine.s.s  felrphone.s 
rerorderl  in  Ihe  five-year  period. 


Ucveiuic.s  I),sve  risen  fio;n  a  lolnl  of  .$)l,69j.(K)0  in 
19.',8  to  S60.'222,00() 'ui  1943.  'file  greatc.st  increase  has 
taken  place  in  long  distance  levenue,  which  has  more 
ihan  doubled  from  .$8.987.(Ji)(i  to  ('18.278,000. 

The  number  of  .sharehokle’ s  has  increa.scd  from 
20,600  .at  Januai  y  1,  4939  to  24.491  at  January  1,  1944. 
Whereas  in  19,t8.  9, 'LG'",  of  Hie  shareliolders  lived  in 
Canada,  Canadians  now  repi'esrnt  95  D;  of  ail  sharc- 
lioidcr.s.  and  hold  72  I'fi:  of  the  .siock.  'I'here  are  now 
more  .shai'choldei's  in  Canada,  and  they  hold  a  greater 
proportion  of  tiie  stock  than  at  any  previous  lime  in 
the  <'ompany'.s  liistory. 

•Since  January  1,  l'J39,  there  ha.s  been  a  net  increase 
of  2.153  Beil  'I’eleiJhone  emiiloyec.s.  The  number  of 
men  cmii'oyee.s  Iv.e.s  decrea-cd  b.v  206.  but  the  women 
ha\c  increased  h\  2.359.  .\t.  December  .'tl,  194.3.  ifiei'' 

was  a  total  of  11.915  oniplo.vccs  7..3.".6  men  and  4.579 
men. 

Tile  iniinher  of  <‘inployecs  '.i  ho  had  eiili.sted  in  Um 
armed  forcc.i  lias  lisen  f.'-cm.  270  men  at  the  end  of  1949 
lo  1.998  men  and  201  '.tomcn  a;-  the  end  of  1913,  A.s  of 
the  loiter  date.  101  had  returned,  and  22  had  given 
their  lives. 

'J'ho  total  |;ay  roH  incicascd  from  .816.796,000  in  1938 
to  .$21,340,000  ;n  1943.  Dcductioii.s  from  pay  choque.s 
for  income  t'''.cs  and  for  the  p'jrcha.se  of  war  savings 
certificaies  and  victory  bonds  are  now  .so  great  that 
net  wages  are  slightly  ic.^.s  tliaii  they  were  in  1938 

Employf'e.^'  .siib.-cription.s  to  Victory  Loans  and  for 
War  .‘-‘avings  Cej  tifi-ate.s  h;i\  e  ncfirly  dou'nied  .sinc>' 
1011,  .and  l.a.st  year  amounted  lo  nearly  $.'!,f)OO.OOo. 
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THE  FINANCIAL  TIMES,  MARCH  17,  1944 _ 

New  Records  Established! 
Water  Power  Ins  lallatioiis ' 

■  I 

\ci<liliou  Uf  Over  l'’i  Million  If.P.  Broughl  | 
'I’olal  Developed  at  End  of  1943  lo  10,034,-  j 
.>13  II. P.  —  Huge  Shipsliaw  Projeel  in  (^uc-  | 

lire  Added  080, OIK)  H.P.  »o  In^lallalions  in  | 
4  hat  Province  i 

I 

Ottawa  --  'ITir  annual  review  oftdiiions  tor  ihr  griicration  of  power; 
livdro-rlcetrio  progrc.ss  in  Canada  |  in  the  war  emergency  and  for  rcstor- j 

prepared  hy  the  Dominion  Water  and  .  i»5  ,  ' 

„  ‘  ,  ,  r  ,,  I  beauty  of  the  Falls.  ' 

Tower  Bureau,  Department  of  Mures  . r.,  .  i  .  I 

.  „  ,  Ihc  Commission  s  Ogoki  Uivcr  di- 

Riid  T?,csoiu't'e,s.  Ottawa,  icvcals  that  project  was  completed  and  j 

during  Uii;i  Canada  established  all- [  officially  opened  on  July  20.  This  pro- 
lime  rceord.s  of  water-power  tn.stal-  I  jcvt,  by  which  the  flow  of  the  OgoUi 
lation  .and  of  the  production  of  liy-  |  Ru-cr  is  diverted  from  the  James  Bay 
di  o-clcctrieity.  '  to  lire  Lake  Nipigon— Gi-cat  Lakes— 

Water  power,  w.hich  f-o  well  ,vervcd  gt.  Lawrence  River  drainage,  toge- 
tiic  need.s  of  our  earliest  settlers  in  ther  with  a  previously  completed  dl- 
their  primitive  pixrccsscs  of  grinding  vcr.sion  from  Long  Lake,  provides  an 
grain  and  .sawing  lumlx-r,  later  be-  additional  power  potential  of  360,000 
e.imc  a  vital  factor  in  Canadas  dc-  p.p.,  in  the  Great  Lakes  — St.  Law- 
velopmcnt  a.s  tlic  .second  largest  rence  waterway  system, 
manufacturing  eountiy  in  tho  Brit-  The  Commission  installed  addition- 
i.sh  Fmiiirc  and  the  thiivl  trading  na-  al  transformer  equipment  aggregat- 
tion  of  tlic  world.  It  has  been  of  in-  ing  more  than  175,000  k.v.a.  at  various 
e.sUmable  value  in  the  present  global  points  in  the  province  and  construci- 
coiiflict  and  its  value  in  past-wai' |  cd  a  110.000-volt  transmission  line 
yeans  is  likely  to  be  no  less  great.  '  120  miles  in  length  from  Port  Arthur 
Thf.  liTnmndoii.s  demand  for  power  '  to  the  Steep  Rock  Iron  Mmes.  This  j 
w  inch  sprang  it|>  o'  er  night  on  the,  j  line  will  pro\idc  power  to  operate  i 
declaraMon  of  w.ar  wa.s  promptly  met  |  the  pimips  which  will  drqin  an  csti- j 
I'V  diversion  of  existing  supplies  i  mated  hundred  billion  galloivs  of  | 
from  ix'acclimo  uses.  A.s  war  lo:id.s  water  from  Steep  Rock  Lake  lo  fa- 
lirogrp.ssivcly  increased  all  passible  cUitotc  the  recovery  of  troii  ore  be-  | 
.seeondai-y  power  was  diverted  to  pri-  ncath  its  bed.  Power  will  also  be  sup.  j 
mat"-  produeiion,  daylight  saving  plied  to  the  Ontario-MiivncsoU  Pulp 
time"  was  continued  tliroughout  the  and  Paper  Company  as  llie  drauiing  I 
w  inter  inontlif;,  the  divcnsioii  of  addi- I  of  Ihc  Lake  made  inoperative  that 
lion.al  waii'r  for  power  pmduction  at  !  companys  13.700-h.p,  Moose  Lake! 
Niaga.r.a.  Falla  wa.s  effected  by  .agree-  j  generating  station.  j 

ment  wiDi  iho  government  of  the  I  Forty  miles  of  rural  circuits  were  j 
United  States,  and,  by  the  inicreon-  j  added  during  the  year  bringing  the  | 
iiee.tion  of  r\Ls|  ijig  lr.ansmif.sion  Imco  j  Commission's  total  m.ilcage  of  rural  I 


'  I  reserve  of  10  square  miles  around  the  i  in  part  the  demand  for  travel.  Tlic 

•  I  I  f  I  hot  mineral  springs  at  Banff,  Albort<i. !  scenery  in  a  flight  over  p.^ince  Ed- 

r\l  H  1*1  il  I  I  Canada’s  national  parks  have,  in  i  ward  Island  i.s  far  iocyond  the  ima- 

CwI-IVJIICaI  a.  cli  IVu  V-H  ,  nttle  over  half  a  century,  growuj  to  j  gmation. 

-  !  an  area  of  more  than  29.000  square  I  Agriculi.urc  prospered  in  1943  des- 

from  .^Rrlrutlijrnl  »ntl  Itulusi  riiil  1*rof;rrs^  In  in  indii.  I'liiiiisiird  by  i  mllcs.  There  is  now  a  chain  of  tweii-  '  Pito  a  most,  unfavorable  sca.son.  Only 

Poparlmrnt  of  Indnslriiil  (Irtrlnpinrnt,  runiidinn  Pai.ifii;  Kailway  to.  |  ly.gjx  of  these  playgroUllds  strCtCh-  j  *be  ImiKirlant  ))Otat,>  crop  Wa.S  il  par- 

- — - - - *|ing  from  the  Selkh-k  Mountain.s  initial  failure  due  to  late  planting,  dc- 

Morc  than  $42,000,000  has  been  ]  li.sclf  wltli  the  return  of  pc.acc.  Be-  i  British  Columbia  to  the  Atlantic  >^.v  in  securing  fertilizer,  the  blight 
spent  on  national  parks  development ;  fore  the  present  restrictions  came  in-  Ocean,  oach  with  a  character  and  '  di.sea.se,  —  pli,v:o)Jhora.  infestan.s  — 
and  maintenance  in  Canada  since  th..;  j  to  effect  the  national  parks  were  re-  appeal  distinctly  its  own.  I  '"hich  struci:  the  immature  crop  in 

first  national  park  was  set  aside  in  ,  ceiving  more  tliaii  a  million  visltons  Nor  is  this  tne  end  of  national  park  !  bite  August.  To  add  to  all  the  farm- 
1885.  This  figures  docs  not,  of  course, !  each  year.  It  may  be  e.xpectcd  that  development  In  Canada.  Recently  the  other  d.fticultic.s.  a  lack  of  rail- 
include  the  value  of  the  land  dedi-  i  the  demand  for  recreation  and  tra-  Yukon  Territories  CouncU  .set  aside  ,  I'uad  cans,  of  help  for  harvesting,  of 
catcd  to  the  people  of  Canada  for  ^  vel  after  the  war  will  l)c  greater  than  an  ai-ea  of  more  than  10.000  square  niotor  truck  Iransiiort.  and  difficult 
use  as  national  playgrounds;  but  the  ,  ever  before,  and  as  the  national  miles  nan-  the  Alaska  Highway  for  j  roads,  made  tlie  seawn  one  to  be 
importance  of  inaintainmg  thc.se  ■  parks  rank  among  tlie  greatesi,  of  examination  as  a  national  park  pro-  i  lomembcrcd  as  most  discouraging, 
park.s,  even  in  wartime,  is  obvious.  Canada’s  playgrounds,  they  will  be  jeet,  and  further  park  development  ■  However,  now  that  the  w  inter  has 
Tlic  people  of  Canada  have  an  en-  \  called  upon  to  take  a  leading  role  in  ^  is  being  advocated  in  many  quarters  arrived  there  is  plenty  of  fodder  of 
ormous  investment  in  their  nallonai  |  po.st-war  recreation.  I  as  a  part  of  Canada’s  post-war  re-  I  .a  rather  poor  (luality,  a  good  crop 

parks  as  well  as  a  pcr.sonal  and  sen  '  From  the  modest  beginning  of  a .  construction  program.  {of  grain,  and  good  prices  for  what- 


usc  as  national  playgrounds;  but  the 
importance  of  inaintainmg  thc.se 
park.s,  even  in  wartime,  is  obvious. 
Tlic  people  of  Canada  have  an  en¬ 
ormous  investment  in  their  national 
parks  as  well  as  a  pcr.sonal  and  sen 
timcntal  interest  which  cannot  be 
measured  in  dollars  and  cents.  Dur¬ 
ing  1943  the  maintenance  of  roads, 
trails,  bridges,  fire  prevention  equip¬ 
ment,  camping  grounds,  public  build- 
ing.s,  communication  lines,  and  re¬ 
creational  facilities  w-as  earned  out 
as  economically  as  possible,  say  gov¬ 
ernment  officials. 

In  spite  of  increasing  travel  diffi- 


Few  Economic  Benel'Us 
Eiom  RE. I.  War  Efforl 


Ily  HON.  .1.  W.M.TEB  .lONKS, 


cultics,  attendance  at  the  national  I  rrhim  Minister,  I'rlnce  Ednnrd  Island 

parks  has  maiiUaincd  subslant Ui  1 :  thijfv  nviin  acUviHo^  scoin..*,.  ■  ,  .  .  i  uic  c-anaaian  governmcni.  ana  speci- 

figurcs.  In  the  twelve  months  ended  :  i  fied  the  volume  and  kind  of  product 

March  31.  1943,  more  than  126,500  '  "T  allotted  to  New- 

pertons  visited  Banff  National  Par'd  |  ^  touriot  -wn  f  tourists  ‘■’ontumc  ,o  insist  on  ,  foundland.  Cattle  shipped  alive  were 

alone,  and  the  figures  for  Hie  1943!  -r,,.  -t  inrhiUn  r  m  I  converted  to  terms  of  beef  carcasses 

season  in  most  of  the  park  held  up  |  u-  1  on  ,  e  en  wiui  }  Edward  Island.  ^ 

sm-prisingly  well.  About  25  or  30  per  ^ .■'*s  lias  i  Tlie  climax  of  the  lom-ist  season  I  wa.s  stopped  for  a.  time.  This  has  not ; 
cent  were  men  and  women  from  the  J,  '  f  mcreas-  is  readied  at  old  home  week  abou^  been  restored  at  least  in  part.  I 

Armed  Forces,  including  many  from  '  ‘V  P^’*  palatial  ,  the  middle  of  August.  ’Die  bottle-  Trade  Hampered 

Great  Britain,  the  other  Domuiions, '  ^  ^  "‘'I"  suhk  in  1941  necks  of  tran.'^portation  at  Borden,  The  trade  m  vegetables  such  as! 

and  the.  United  States.  Such  visits  ‘fr  •  ^  weeks  m  the  sum-  and  at  Wood  Islands  presented  a  potatoc.s.  cabbage,  carrots,  parsnips  | 

have  an  important  effect  In  creatin’  ,,  f  oper-  lively  scene  day  and  night  with  de-  and  beets  of  which  we  have  a  surplus  , 

interest  in  Canada's  national  parks  ,  ntliPf  mand  for  transportation  double  the  j  mul  which  niovc.s  In  boats  in  Octo- 

among  the  people  of  other  coimtrics  I  n  ‘-’‘‘P'l'-’iiY  iof  E«vcral  days.  ber,  November  and  December  to  No-  > 

which  they  represent.  •  nouy  niadequaic.  The  feiTy  boat.  Even  tho  air  routes  are  clogged  far  i  va  Scotia  and  Newfoundland  wasi 

War-time  conditions  are  ivsniiiii- '  Nova,  piled  and  brought  over  beyond  the  capacity  of  the  three  or  :  greatly  liampcred  by  the  lack  of 

in  a,  "Teat  cumulative  desire  for  ...  ^  i  j  four  planes  operating.  New  planes '  csscntiaUty  certificates  which  arc; 

vel  and  chance  which  will  exnress  '''  people  |  cannot  be  obtained,  but  one  or  two 'obtained  from  the  Newfoundland  i 

ycl  and  change  Unch  will  expicss  demanded  accommodation  than  ever  more  must  soon  be  secured  lo  meet  ‘ government  and  on  which  basis  the  ^ 


I  ever  IS  for  sale — cattle,  hogs,  lambs’  ; 
1  wool,  turnips,  milk,  eggs,  poultry, ; 
I  fish,  canned  good.s,  fox  skins,  Irish  i 
{  ma'-E.  etc.  , 

Planning  by  experts  without  o'l,-  i 
province  continues  to  hamper  our  na  -  ' 
I  tural  trade  by  looals— coastwise  traf-  ! 
I  fie,  on  which  Prince  Edward  Island  , 
!  formerly  flourished.  As  an  example,  ' 
I  the  Commission  Government  of  New-  j 
j  foundland  made  representations  to  j 
!  the  Canadian  government,  and  speci- 


I  Government  of  Canada  issue  e.xport 
;  certificates.  The  whole  trade  wiHi 
[Newfoundland  i.s  hampered  by  a  lack 
of  transportation  especially  hy  boat 
■direct  from  Charlottetown  and  ea-vt- 
,  ern  port.s.  Thi.s  gives  promise  ol 
'being  eorrcctcd  in  succeeding  years 
j  by  the  employment  of  Ihe.srl  sehoon 
ers.  which  were  tested  m  1913  and 
'  proved  very  satisfactory. 

Fishing  which  has  languished  in 
j  the  past  decade  is  our  most  prospr"- 
ous  industry.  Fishermen  now  find 
'  themselves  out  of  the  red  and  liable 
for  income  tax  payments  in  many 
cases.  All  kuicis  of  fishermen  make 
money.  The  lowly  liakc  which  fc- 
merly  sold  at  40  cents  a  cental  now 
brings  around  .$2  at  the  shore  ai  fi 
smail  boats  operating  a  tew  inile.s  oil 
shore  often  land  $100  worth  in  a  aa.v. 
Tlie  lobster  fisherman  with  a  motor 
Ixiai  and  300  traps  fuids  a  prorii 
of  around  $3,000  in  some  eases  for 
two- months’  work, 

'rive  fox  mdustry  which  had  its  in¬ 
ception  on  Prmce  Edward  Island 
some  forty  years  ago  and  which  lies 
languished  in  the  past  few  years  .a 
back  to  a  profilabic  ba.*-is. 

Farm  mortgages  arc  being  paid  and 
collections  on  current  bills  is  c.xeel- 
lent. 

Tile  expo-.t  of  maiiixiwcr  and  wo¬ 
men  has  been  in  a  much  grcal.’r 
proportion  than  in  other  provinces. 
.\bout  three  million  dollars  in  soldier 
and  dependents  allowances  is  recei.- 
cd  annually.  The,  absorption  of  the, c 
soldiers  and  laborers  back  mto  civi¬ 
lian  life  wUl  be  a.  greater  problea-i 
for  Prmce  Edward  Island  than  for 
any  other  province.  Tlmre  arc  no 
war  plants  here  to  reconvert  to  i;i- 
dust:-y.  Our  three  airports  cannot 
prove  of  much  economic  value  afl'-r 
ihc  war.  To  sum  up,  no  provinct: 
has  volunteered  more  for  the  w al¬ 
and  no  province  ha.s  bcnefitted  oo 
little  economically  I  hope  poslwir 
planners  will  take  note  of  that. 


«<!id  the  cons' met  loll  nf  new  ones 
power  -K;?;-,  .sinittlod  ir'am  pom's  of 
lowei'-  demand  to  others  wi-tere.  tdi* 
need  0151,  morei  prerc.mc  Ac*  speedily 


lines  to  20.67.5  miles. 

Qwbeo 

The  ind'4i.tTU»  "f  the  Pro'  mr«  of  I 


e. v  poc-Mble  tirw  lint'.',  were  .added  to  Quebee.  are  etT^entiaJly  large  cons'jm- 
srn'irra'mg  s'a'mnr- no',  fully  m.'5a!!ed  ers  of  power  and  more  thaji  .>6  per 

end  the.  rons'rue'.iou  of  new- devririp.  cent  of  C'ana.da -s  developed  water 

tiienf-i  rommeneed  and  rushed  lo  p<awer  is  irudalled  in  tiiat  province.  | 

f. rmpirtion,  i  Canadian  production  of  aliimmum. 

I’i  aiuhon  «.F,  '  “'3'”  Smator  than  1939  pro- 

*  “  *  -  —  cltietjon,  grc8lrr  lO-JO  ^vorld  pro- 

’fii!-.  nrngram  Of  devrlopmcnt  re-  ,.„mprising  K)  per  rent 

euUed  m  the  addi'mii  -f  timro  than  requu-ements  of  the  Uni'-  ! 

Olio  and  three  u'lar'cr  million  lioiT'C-  f^ations,  is  entirely  produced  ui 


power  dm-mg  Hie.  four  war  years  and  Frovui.;e  of  Quebec.  Here,  loaux- 
ciilmuiated  ni  Hie  recortl  installation  hi-onghl  from  British  Guiana  and 


if  ]  no2,27:t  h  p.  fluring  lf43  to  nin't 


cryolite  imported  from  Orcenland 


the  maximum  estini.a'ed  demand  for  .jj-f.  metallic  .aliiniuium  by  j 

niinii''!ons  pro<!uclioM  and  civilian  ^  ni-oces:,  requiring  great  arnoun's  of  i 
u.:e.  Because  this  total  narludes  the  powei-.  j 

capacity  of  three  utn'v.  'lansfen-od  The  iMumui'jm  Bower  Company  ! 


to  newer  slat  inns  and  crriaui  oiher  I  conipipij-d  during  1913  ihs  great  Ship-  j 
ner.eM.ary  .adjiL-^'men'r.  it  inm.i  Iw  re-  |  };i,3,v  station  on  Hie,  Saguenay  River,  ! 
duced  to  a  net,  increa.'c  for  i.he  year  j  addition  of  hi  unit.a  of  s.’tnoq| 
of  gin.nv.-j  h  p.  hrmging  Canad.as  'o-  ■  p  p,  each  "wo  of  which  wei-e  trails-  ( 
t-a!  h.'draulic.  de'eiopuieiii,  as  o[  ,jan-  1  ferred  from  its  lower  head  plan'j  at  j 
narv  t,  1944  lo  10.034..313  li  la.  Great  ch'i'ft  4  Carom  brcighf.  it*  installa- 1 

e-,  thu'.  iiustatlation  t,’.,  it  i.'ill  leaves  l.O'JO.tXXJ  hp,  u  figip-e  v« hicli  ! 

more,  than  *-^1  per  cent,  of  our  water-  expected  to  prove  considerably 
rower  re-soinarrs  availahtr  for  future  i^rgrr  on  final  test.  The  installation 
development  a,-,  demand  arises.  pf  plant  is  almost  double  tiiat 

Moi-e  than  9fi  r*er  ernf,  o^  Canada.’.:.  ..f  ,([,e  next  largest  Canadian  dcvel- 
to'-a!  hydra uhc  development,  is  m-  opment,  and,  m  conjunction  w-itli  the 
Called  in  cmlra!  stations  du-'rilHit-  other  laaguenay  River  dcvclopmeni.s 
me  clci-'ru-ity  to  the  public  and  Hiese  ,,f  (pf.  Aluminum  Power  Company  J 
.-liii  ions  grner.atr;  rnore  than  98  iK-r  m-i  sssociated  company,  6ague-  l 

cent  of  sU  elect riritv  sold  in  Canada.  ,ia.v  Bower  Company,  it  will  provide  j 
or  exi-vartcd  to  i.iie  Umied  HUiieo,  The.  I  immense  alumuium 

figijj-es  of  eiivUricity  produced  by  plant  at  Arvida,  the  largest  m  trie  j 
ihese  t.iations  -are.  eompUed  inonHity  world-  I 

hr  ihe  tvminion  Buj-eau  of  fiiatis-  *Ad<litionaJ  power  for  the  Sbawmi-  i 
lies  and  indicate  sn  all-tinic  record  ga_p  Water  and  .Power  Company’s) 
pi-orlueiion  for  194.3.  With,  the  exeep-  sy-gtem  has  'been  provided  by  Hie  m-  : 
Hon  of  that  for  .lanuary  Hie  output  gtallation  of  two  new  milt*  on  the  St  ' 
of  each  of  Hie  fu-.'-t  ten  nionllis  of  Maurice  River.  One  of  these  40,000  ! 
1943  sliowed  a,  substantial  iricreai.e  j  p  p  ipcreasea  the  capacity  of  the  ; 
of  that,  f.ar  the  coiTcsioondmg  month  |  paplde  Blanc  generating  station  from  ' 
of  the,  previoui  year.  3’otal  output,  for  leo.OOO  h  p  to  300,000  h  p.;  the  sec-  ' 
the  year  n;  expected  to  exceed  10  bU-  gpd.  44,500  h.p-,  mcrease®  that  of  the  ■ 
lion.y  nf  kiinwatt  hom-s.  |  La  Tuque  station  from  178,000  h.p  ) 

The  following  description,  by  pro-  I  m  222,.500  h  i*  The  company  also  con- 


ihe  year  n;  expected  to  exceed  lu  I'U-  gpd.  44,500  h.p.,  mcrease®  that  of  the  ■ 
lion.y  nf  kilowatt  hom-s.  |  La  Tuque  station  from  178,000  h.p  ) 

The  following  description,  by  pro-  I  m  222,.500  h  P  The  company  also  con- 
V Ulcer,  of  the  year's  h.vdro- elect v.o  gtructed  a  60,000-volt  Ime  from  51.  I 
a'-tivilicis  indii-al.e.'s  that,  the  oulstand-  -vmcent  de  Paul  to  connect  ha  trana-  i 
mg  development  was  the  completion  mis.sion  system  -wilh  the  generating  j 
nf  the.  great  51iipshaW  generating  sta-  station  of  the  Montreal  Island  Power 
lion  nf  Hie  Aluminum  Power  Com-  company  on  Prairies  River, 
panv  on  the  Sagueimy  River  in  the  Bclleton-c  Quebec  Minoi  added  a 
Jh-nvince  of  Quebec.  In  nil  Hie  prov-  second  unit  of  1.400  h.p.  lo  its  gen- 
mecs.  however,  much  vvork  was  done  erating  station  on  the  Wuiiicway  (or  j 
m  providing  more  efficient  disli-ibut-  Winawiash  River)  m  Ihc  northwes-  j 
mg  facilities  loensuro  the  most  even-  tern  part  of  the  province.  j 

nmjc  use  of  existing  supplic.y  nf  Tfie  Municiioality  of  T'adomsac ' 
I’ower,  completed  and  brought  into  opera- ! 

BrifiBh  t'oliijnbi*-  tion  a.  350-h  p.  generating  station  on  ] 


‘f’he  inci'ea..jUif 


power  need.-,  of  the  |  MoiUm  5-  Baude.  River. 


rquipincji'..  1 

’f'jie  West  'Kw'enav  Bowrr  and  I 
l  ight  (’onipaiiy  'CoiL'-olKlated  Mui- 1 


xhiPbuiiiiuig  and  oiher  wartime  111-  At  ihe  Beauharnois  development  of 
dustricr,  .and  of  miliiary  establisli-  Montreal  Light,  Heat  and  Power  Con- 
ments  were  safisfin-lonlv  met  as  they  soUdated  e.xtensive  dredging  m  the 
m-o'o  by  the  buildmg  of  new  distri-  "'as  carried  on  und  the 

hutlon  rij-ruii.-.  and  Jhe  lu-ovision  of ! ^hc  toilrace  complex 
eddiimnai  or  larger  transformer ! f'fScs  of  the  remed 

rquipmcjii  '  1  ''7*rk.s  lo  regulate,  the  flow  of  Laxe 

■nie"\Ve:t  ’tW'n.n-  Bowrr  and  I 

l.mht  (’onipaiiy  'Comohdaird  Mm-  authonzed  amoimt  of  water  have 
mg  and  Hinriimg  Company  prewred-  practical  y  comploted. 

r.rvMi)i  "10  .uiLKi.t-uction  of  iis  ne'v  ‘’f  Montreal  the  Southern 

grorraung  .•.i.ation  at  Brilliant  nn  L’anada,  Power  Company  has  improv- 
thr  K'-Hafrna'- nivrr,  Two  .lurbmr:,  or  ^’d  Us  transmission  facilities  by  m- 
,-iionn  h  p  e„-h  arc  now  being  m-  '''•casing  th*  operatmg  voltage  of  Us 
{.tailed,  -with  provision  lor  two  siniUar  Beebe-Rock  UHand  trammission  Ime 
miUs  larer.  nus  is  iiio  company's  from  22.000  to  48.000  volts  and  by  the 
iiffi  s'a"on  on  t.he  Kootenay  River  toslallation  of  swUcJiUig  and  irans- 
and  U-s  full  mstalia.non  in  conjimc-  former  equipment  at  a  number  of 
lion  wUli  thcise  of  the  other  four  1 

pianfc.  will  provide  a  total  of  414,000  Quebec  Streama  Oomaimon 

h.p  and  result  in  the  complete  utiU-  ma'-nUmed  successfully  the  desired, 
raHon  of  the  power  iJossibUitles  of  regulation  of  flow  oil  controlled  riv- 
ihe  river.  ‘’rs  through  Us  extensive  system  of 

'I'lic  '  Consolidated  Muung  and  storage  reservoms  in  various  part*  of 
fimolting  Company  is  also  tarrying  provmce.  The  Commission  now 
on  pj-clmiinary  w  ork  on  a  power  sits  controls  21  resen^oirs  on  the  St..  Mau* 
on  the  Nation  River  in  Hie  Cassiar  ®*'-  iPrancoia,  Gatineau.  North, 

District  'o  provide  power  over  a  60-  Anne-de-Beaupre,  Metis  and 

mile  tranouiissiou  Ime  lo  its  Pmchi  ^'*'''1-6  rivers  and  on  Lake  Keii^ami  , 
Creek  mercury  property.  .Surveys  of  the  storage  possibilities  of 

“  Lake  Doaojs,  adjacent  to  Grand  Lake  j 

■  Victoria,  were  continued  and  prelmi- 
A  very  large  proiwr'ion  of  Can- j  mary  surveys  of  the  CaarUlon' power 
*.das’  heavy  mdustry  -war  production  '  file  on  the  OHawa  River  were  imder- 
bpmg  located  m  Ontario  it  ha*  been  |  taken.  Dams  were  erected  on  small 
found  necessary  lo  proyicle  large  lakes  m  the  North  River  drainage  for 
amount*  of  addiiional  power.  The  storage  purposes, 

Hydro-Electric  Bower  Commission  of  v.  tt  1  t 

Ontario,  which  gmeratp*  75  jier  cent  Bnmswlck 

nf  the  jiowpr  produced  in  the  prov-  No  new  hydraulic  insLallatlon  was 
mce  and  which  also  imparls  large  in  progress  in  New  Brunswlclc  during 
amount*  of  power  from  Quebec,  com-  1943  but  the  New  Briniswick  Electric 
pleted  and  formally  placed  in  .service  Pow'ev  Commission  completed  the  ih- 
«in  CV-tober  15  U*  second  generating  stallation  of  a  new  7.5t>0-kva.  steam 
i-tafion  -at  DeCew  Falls,  which  us  sup-  j  turbme  in  lUv  Grand  Lake  Station  on 
plied  with  wafer  from  Lake  Erie  May  1  The  installation  of  the  sta- 
ihroiigh  the  Welland  Ship  Canal  timi  now  fo'als  30,000  kv  a. 

Thus  additional  w-ator  beranie  avail-  Nova.  Scotia 

able  to  the  Commission  through  the  The  Nov*  Scotia,  Power  Gommi*- 
cansfrict  ion  of  the  Ogoki  and  Long  fion  completed  development  of  a 
t-ake  dlvArr-ion  proiert*.  Tlie  ins'al-  small  station  on  tlie  Medway  River 
■lat-ion  consistx  of  a,  65,000.h  p  umt  at,  Bel  Lake,  'While  the  Hirbuie  -is 
transferred  from  Hi«  Abitihi  River  nommally  rated  at  1.390  h.p  it*  out- 
s'aHon  operaiod  hy  tim  Comnruvion  put,  is  limited  fo  900  h  p  by  the  capt- 
'fiio  Commission  also  proceedwi  city  of  the  coimec ted  generator, 
with  the  conslruciiori  of  the  remedial  The  Nova  Scotia  Light  *  Power 
weir  above  Niagara.  Falls  This  weir.  Company  continued  work  on  the  ad- 
huiii,  under  agi-ppMirnt  beiwrrn  Can-  |  ditioii  lo  U.s  Halifax  steam  station 
.ads  and  ihp  Umlrd  .Siate.a  us  for  Ihc  [but  lardy  delivery  of  equipment  has 
ji'irpn-ic  of  prni  idinc  improved  cop-  '  dclaypd  ii*  conipletinn.  j 


Fine  Workmanship 


Into  the  products  whicli  Dominion  Tex- 
tile  lias  made  for  war  amJ  those  which  it 
lias  made  for  peace  goes  tlie  same  fine 
workmanship  wliich  lias  long  been  the 
demand  of  discriminating  Canadian 
buyers  ^  ^ 

Whether  it  be  tougli  aircraft  fabrics  for 
the  fighting  planes  of  our  .Airforce,  or 
soft  white  bed  sheets  and  pillow  slips  for 
civilian  use,  the  (juality  born  of  years  of 
manufacturing  experience  and  guaran¬ 
teed  by  the  craft  of  our  mill  employees 
is  there  *■ »’ ' 


Dominion  Textile  Company 

Limited 


Makers  of 


Colonial  Sheets  and  Slips — Magog  Fastest  Fabrics 
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Wood  Still  Big  Problem 
Pulp  and  Paper  liKliistry 


will  move  from  war  f.o  peace  without  1 

hrmt  in  the  ! 


a  break  In  the  production  stride. 
Pulp  and  paper  will  command  mar¬ 
kets  ui  Britain,  the  United  States  and 
l.atin-America  —  ca.sJi  markets  iX 


bo  iji  the  United  States.  That,  too. 
wiii  be  the  most  difficult  to  liold  at 
present  volume  because  of  the  coin- 
IKtition  which  once  more  must  bs 
haced  from  European  mills  The  out¬ 
put  of  Ihose  mills,  it  must  never  be 
for;;olten.  has  usually  been  subski- 
ized  by  sovernment;  it  is  also  the 
product  of  lalxvr  mueh  cheaper  than 
Canadian  labor.  The  result  is  that 
Canadian  mills  h-ive  eternally  to  sell 
theti'  product  against  European  out-  | 
put  laid  down  in  New  York  at  $7  a  j 
ton  less 

Canada,  in  ih''  p.ist.  has  held  her 


National  Steel  Car  Corporation 

Limited 


Tiarhfening  of  Goa  ermticul  GoiUrol?  Over  Dis- 
li'ilMilioti  And  L’-sc  of  Products  Also  a  Factor — 
i,;d>or  I-ondifioiis  J'lioav  Sijnis  of  Bctlcrinciit 
\s  a  Roidt  of  (a»-o|»crali> c  Action  hy  Federal 
f.’o>  rrnnieiil. 


Kr  r  Ron  \FII 

t‘fe>|flrn»  tn«»l'  t»r r* |»|<» fl »  •  «f  f  Pltjn 

t*  \  I  f  i\i  T  TOlit'.  of  ^■c'v^p^iot 

'•fij  ntows.igr 


:«nd  r^per  A»»ofiaiinf»  «Pff 
•ocLitioo  of  Cfiiind:]  fn  yoar 


Builders  of 


>n  were  of-  j  because  ot  qiialUy,  uriilorinity,  gen- 
piified;  but  f  ei-.Tj  fas.,  ,if  douig  busuiess.  North 
[■  war  were  I  American  style,  but  above  .all  lae- 
t  number,  j  cause  of  the  |■eli3bilit,v  of  Canadian 
production  i  supply  as  evidenced  by  Canadian 
keeping  in  |  producMoii  eapaeity.  'I'hc  ropulatlon 
he  flow  of  Canada  thu.',  ha.s  earned  is,  iiever- 
ed  in  war-  thelcss,  .a  fragile  asset.  Lillie  is  ne- 
r  might  be  ecssary  to  harm  It  among  Aincra-an 
of  mater-  biijers. 

itaineis  to  witli  tliLs  approacli  to  il;<  li-il3 
.  n  problems,  the  indusiry  liad  'o  eon- 

P'^'' I  eciitnilc  on  i;>s  pnipwood  supply  Ff- 
ar  ivnvw,  I  \vas  appreciated  that,  wood  rut  ^his 
lange,  lour,  wuuer  would  lie  driven  next  spring 
s  foremoy,  and  hauled  to  the  stoek  piles  during 
rves  some  j  .^iummer  of  1944.  It  was  re<-.)lled 
I  til  at  1944  had  been  held  out  as  p'-acc 
-IVar  j  .year  in  EiU'ope.  The  manpower  situ.a- 
oa,per.  and  I  might  ease.  But  wood  cut 
preduceis  i  through  1944  would  not  necessarily 
UTign  ex-  '  ^  .available  for  the  spring  drive.-,. 
iVliich  of  i  Thus,  I  lie  industry  was  forced  to  coii- 
'e  of  pro-  I  side]-  tliat  pulp  and  paper  products 
>  The  po-  I  to  be  .sold  in  1945  must  come  from 
e|ues‘;on-  j  wood  cut  no  later  than  m  the  eurr^’ni; 
itil  Inier-  winter  of  1943-44, 
nentvs  are  |  Hence  the  coiicenfration  of  the  ui- 
ipn  awav,  '  dustry  upon  pulpwood  supply  dui-ing 
md  paper  ■  tlm  past  year 


Railway  Passenger  Cars — Freight  Cars — Steel  Cars 


Automobile  and  Bus  Bodies 


Automobile  Body  Woodwork 


Civilian 


Consumption 
Has  Expanded  During  War 


Steel  Pressings— Fargings—Drop  Forgings 


.-..irv-'v  b’.  fh'"  pn In V  c-niiin.-t.-.r 

of  -n^.  I  f-d  liiav  ibte 

(1.1  t-'ii  nf  i.n.Hi,  'ii.ivninen'  i..id 
f.av firabh',  :md  tii.-it.  IpF  rr 
)  voivi.-.  labor  -.nu.-p iriti  ap-.-v- vrri 

Inr.tjiby  tliaii  at  ipr  openuig  of 

l.hr  nuUf-r. 

'ill-  b?  t)f  <-11  tpp  indiK-try  'i-* 

-.i:nr  ;iic  pu'pwo.^d  -lij’r.jet-  bi'i'-iin.'  a. 

b.i-'.lr  .|,it  iiif’r'-'iv  'll  nriint.-jin  I’-ip  f,  ■' v 
■'  sr-vii.!!  pr-vpir;-,  nip  nb-n  f-i  p-n. 
t-r'.  :i.  Can.adian  I'.xp.ir*  nr!rk''l.  ''-jn 
:  ;i  (nb:,  :i;id  <.'anad!.)n  v.  ndl 

hf  111',  abi.'ibln  njii'i-  pra  ''  (•’’  in  n'.. 

r.-)viv  iri  jm.!.  ;i):’  .:ri'.;''d 

lln:  llir  pinpvvn.-iil  .-it'iatinu  k.t;, 

aPirnnnc  '1  Im  co-i>rdUianir.  Fil.i 
.and  r.ip'V  .VlminislraLon— till’  Cm- 
a,!. nil  .’riinif'nt'.'.  own  .apokf-Mr.ai; 
in  til:;-  field  ri.v: linn vd  t.he  .^h.ur'.-u i 
S',  I .”.59.0011  cords.  Lip.  (.'om  fiu'  pr':- 
v.ous  cult  me.  tile;-'’  had.  beei;  a 
■viioriage  of  .'lOnoou  ixods.  a. 
iive  lotal  of  l.TjO.nnn  .-nrds  111, at 
pmerned  39  ner  rent  of  ad  wi.>o-'j  -i' 
e:i--pn;,  ra  p.s  of  ''on-Hiiuptirui. 

,M I-Pad.'  ,  there  hafi  been  .'-uh.s'an- 
ci.-iailniciP.  as  eonipaiT-! 
wPh  pre-war  day.-.;  and  of  the  p'o- 
da.  I, on  rem.iiniiig.  55  p''t'  fenf  iv.a.s 
going  into  produt-i.^  ’o  the  tigh-;ng 
oil’ll  of  the  United  Naiion.--,  Ho-v, 
ilmn,  I'l  uld  furthov  ;v.ilp.vcio,-i  ccoii- 


Steel  and  Light  Alloy  Aircraft  Forgings 


Of'a-‘a  — siapphej  of  foods  moving 
into  rivihaii  consumption  in  Can-ada 
'  hroiighoip  the  .ar  ppnexl  h-ave,  ivPh 
•■<->!:i‘iv‘’!v  f'''v  fxcfptions,  ini'i'eas's-i 
p;T.-\.-ir.  Despite  increar-~i  e\- 
port.i.  nf  a  numbfr  "f  i.mportant 
■igi'!' tib. i.iral  I'ominodities  and  s'lb- 
'imial  demands  for  military  .ss-r- 
\  ..-e:.,  Ihp  produrtion  of  masi.  foiv]. 
.-niffs  has  bfcn  ad‘’0u.at'’  to  meet 
Inise  <-|pmands  and  to  iea'.e  in'-rca.'-i'M-i 
■piaiii  n  ie.s  .ayail.able  .for  ilie  civilian 
pui'iilation. 

.stteady  incri'a.ses  in  rmplo.' ment 
•ind  payroll  h.ave  increased  tile  de- 
inand  for  food  generally  an.'l  periodic 
.-iioriages  liavc  orni  Te.-I  in  corlain 
■ireas  despite  th'’  merease  in  the  na- 
'..c.ual  average  iigurcs.  Tran-porla- 
Ion  difficull  es  havr  also  been  a 
“■ai-'or  in  the  (leveiopnient  of  regional 
.vlicr'agr.s  of  individual  fooeLs. 

Consunipt'on  of  milk  and  milk 
rri>-|iitti>  iiir.rea.sed  substantially 
iiiring  the  nar  period  particularly 
III  the  case  of  fluid  milk  which  ad-  1 
vain-cd  to  boh..';  pounds  per  capital 
from  -K.'o  .3  during  llie  five  yr3r3| 
yiiic'clv  the  indu.sii'i'  r:.;3nli-.he.i  P’-'^vious  to  I'n--  oulbicak  (^heeje 

that  Canadian  conrumpi irn  repi-e.  c.-usumpumi  has  remained  alrnoo 

•sm-ited  about  ui  (i-r  r.-”,ii  of  M.e  n.ra’  P  'r 

w  vid  manufar-u’-ed-  iho  ■  r-harp  increase  in  production.  AM  of 

.....  .  .  p'ln,; .  : ho  addition.al  supplies  were  shipped 

.,ta  Co  io..,",n  p,.ioa  a,mo..  H  p,.  Kingdom.  Ev.aporated 

I .  ^  ■■  hialc  iiii’k  consumption  wa.s  almost 

.nioniVcaiM  and  otner  TOuntnes  yhe  ■  (ig^ipiod  at  12.1  pounds  per  capita. 

.  cm.iunii.g  1.1  pc;  t..nt.  Obv  lous,;. ,  inc  •  ;uipplic,s  oi  mca.'s  moving 

r.nnination  vd  all  hcnic  con.sumnd.v,^  .-oiisumptior  have  also 

vou,  .  no:,  torrec.  1.1c  shor'.-jgc.  I.  j.-gp,.,  -ngtci-jally  with  the  mam  in- 
there  -.va.s  to  be  lurcher  curtailuicn. ,  occurring  in  beef,  the  per  cap- 

1‘.  niii.'i;  be  m  exporm  of  ne's.sni int, , g- jjp 
a;:d_  of  pulp;,  for  cymori.5  of  culicr  mg  to  131.-1  pounds  in  19-15  compared 
p.oducis  v.cro  rc.ad'.cl.v  negligible.  '.'.ith  120.1  in  the  period  1955-1959. 

A  bpei'ial  Trobl'-iii  Consumption  of  beef  lotalicci  70  1 

pounds  compared  w  Uh  34.1  In  the 
rrciT,  liic  industr.'c  eiicouincrcd  a  earner  pci-iod,  veal  9.1  pounds  com- 
penal  p'-oblcm  Widespread  opinion  pared  with  lO.-l,  multoa  and  iamb 
■'cb  tin:  huge  savings  could  be  m.i.dc  ',3.0  pouinds  comparccl  "H.li  5.5,  pork 
ill  r,"-.v.spruu  cDiniim'p'.ion:  moEf.  01  10  9  pounds  compared  with  40.1. 

*i-!e  c.  .iiinte.--,  vvero  rT.-travagyni.  and  offals  7.1  pounds  compared  with -7  9. 

V  holly  unre.ih.siic.  Slnpm-'ii'.s  to  the  .and  canned  meals  one  pound  com- 
Un.ird  le  arcs  were  on  tlic  annuel  pared  -iviih  1.4.  .\s  meal  rationing 

li.isi.i  ol  2..)2il.ono  rt>n.-.  a  erd  of  o'icr  did  not  co.me  into  offec-  until  May 
.'lOn.rion  ton.s  or  17.5  per  cent  as  c..in'-  this  year  and  consumption  wa.s 

)).]r.-'d  V,  ;;l!  tiio  base  pcrir.d  used  lor  heavy  d  iring  the  early  month.s  of 

g  r.  "I'nnic;!'  control  pii;-p:v 'Ina;  the  year,  th-.'  efrect  of  r-.aiioning  are 
tia.-’  (icriod  IS  O'-iahtr  1.  1941,  to  n.u.  Vcficctcd  ,11  'he  1945  .avci'a.gc 
.Marcii  31.  1942  figure,’. 

ihc  iiKiustVy  '.1.  I'.  ahc.idy  fiv.ii-;’  .'lorp,  roiiltiy  Less  Tish 

i.’.ia  .  ;li.s  Americ.in  inarhe,  mu-t  he  •,•1,^,.^.  1,3,.  i-,eou  a  gradual  rise  in 

I  ;':i  ider-d  m  lire  l.-cnt  ol  .rriiiie. hing  njj  colisumpiion  of  poultry  meal 

a-iijiiional  to  coir!  f  :ure,.  Aiii.e;' eau  d-  the  1131-  period  but  supplies  of 
;iuo'  '■iicr;-  '.'  ."'rs  a'c'radv  iiav  ing  diK  -  r  .  j)  have  dcrlined  as  a  result,  of  dr- 
ei.lv  atlaptmg  ; ncui’-'h e .,  (I)  H  19  r['C3.-r'!  iandir;g.s.  'i'lie  per  capit.'i 
per  c-ii:  ca;  i.n  ruppir.'..  'I'lere  '.v.ns  ,nn;-umption  o(  chicken  in  1915 
ion.  ;a;i;.  ibffi-uiv  m  ad.tuct  mg  tiic  aniounied  to  IS. 7  pounds  compared 
t  I  ai  voiume  o,'  ir.  '  ,prii:  orrt -red  !r,  with  15. ..i  pouiuis  in  1955-59,  otlmr 
L  s  c:g...-,mr;-.s  in  t.u"  toial  C.iu.id a  '  p-niltry  17  pound.s  compared  witii 
a'crred  iri.iripl"  in. ’ini'-  uiiuifo.''r.cu  37  g-nme  and  rabliit.s  '.5  pounds 

II  lev  sniiUi  of  tije  brj.rjr'r  i'.-.ric  The  |■•ivili3^  concumpt ion  of  eggs 

".  :■  I  murmur. lie  a  • -u.-ln'.'  Caiiad  .111  I  v  a-,  ui-aiiiteiiied  ai.  .about  the  pre- 

p  •  ■  .-lueer.,  ..it  a  pinp  and  -piir'.-  w  .'ir  level  until  1912.  In  19t.'!.  ho'-v- 

rill'.  li  ■  fieve'.i'.ini.'nt  Ills  evc',-,  ,i  rathe-  sh.irp  rise  look  pla.’e,  1 
|■^:l.--jd'';•’ci  ;i’  -ileu,.  ; -J  of  ;  o.'  nere.asing  ihc  l■r)ilflmlpt;nu  tp  .'iT.S  I 


pared  with  1911  during  the  period 
1935-59 


Haul  Office 
HAMILTON,  ONT 


OIL  DRILLTNCi  FOR  N  « 


Halifax — Etxtnnsive  oil-drdhrir  op¬ 
erations  are  expei-fed  to  .5*3X1.  Ill 
three  Nova,  fseotia  eountie.s  within  the 
next  tew  month.s.  it  wa.s  aiuioujiced 
recently  by  Hon  I,  D.  Cutrie,  Min¬ 
ister  of  Mines  and  Labor  Three  com¬ 
panies  are  prepared  to  begin  active 
pro.spccting  as  toon  as  spring  wea¬ 
ther  permits  the  sLnkuig  of  .shaftxs. 
Research  work  over  a  period  of  three 
.vears  has  given  strong  evidence  of 
ihe  existence  of  oil  in  paying  quan¬ 
tities  in  the  province,  said  Mr.  Cur- 


Sales  Office 
MONTREAL,  QUE, 


^morrow 

^ your  Pully-Insulated 

HER- Proofed  Home 


Board  meaas  all-'*  eaiJiet  cosnfort  aad 
fuel  etoaomy.  A  lot  of  my  customer*  at« 
doiug  fcdovatioo  nork,  too,  add  I  always 
use  B.P,  ptoducis  because  I  know  they 
are  quality  products. “ 

For  full  idformatiod  od  the  vital 
.subject  of  tdsulatiod  add  dame  of 
vour  dearest  dealer,  mail  the  cou¬ 
pon  below  without  delay. 


•  People  bavR  jearded  the  value  of 
idsulaliod  the  hard  way,  through  dis- 
comlort  add  higb  bcatidg  costs.  That  is 
w'hy  they  are  idsulatiod-mmded  w  hed  it 
comes  to  the  dew  homes  they  are 
uow  ready  to  build.  They  kuow 
that  B.P.  Three-Way  Protection 


\me  Coil ti’fH  tor 
h  talking 


i  PLHDtNG  PRODUCTS  LIMITED  | 

*  P.  O  Oox  5063,  M<3!Urcat.  «'i* 

!  air>  lolfrr'i'H  10  ,«svir>g  fuf  I  and  la  ■•et'hff  pfea*ag  ay  heme  « 
T  »Bd  am  tonsideriag  tht  following  f 

li  r'NfwKoof  □  Sidintfor rx'.rriot  »»!lv  □  iavula'ina lor interiot  k 
:i  □  B.P.  Tile  riooriDB  for  bejemeor,  kneben  or  be'hioom.  S 

I  iva  pUoaidg  to  bmld  »  aew  bom» 

95  .□Now  C  A/»»r*b*«»f  ^ 

%  rieart  I'od  me  compif'e  lafermtoon  w!ib'”jt  cbUgiuoa.  n 


«  «.  INSUl-SRK  SiniNt; 

rot  [XTiRiot  waii.4 

ro  applv  (o  oijuide  w-^ll, 
of  sbingtr,  clapboard  or  wr^vj 
rbeathiDX,  this  fine  B  P  produa 
^UjUtK  as  it  protecis. 


I  P,  aSPMSlt  SHINC-US 

rot  THt  toor 

.'?re  pfini,  Slain,  r-paie  and 
maintenance  cost  with  easy. to- 
apply  B.P.  Asphait  Shiogirs. 


I.t.  iNSUt  lotto  l*t  tntsrta, 
wilUaoti  iftliogt 
I.P.  AStHAtT  Tilts  Itr  flews 


Samf 


AaJrr^S 


- 
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Market  Valuations  Up 
Sharply  In  Past  Year 


ial  Oil  and  Brazilian  Traclion,  did 
relatively  well  on  the  market,  as  tlicsc 
big  companies  had  favorable  factors 
to  their  benefit.  Imperial  Oil  stood  to 
benefit  from  end  of  the  war,  Brazil¬ 
ian  Traction  w-as  reaching  a  point 
where  dividend  payments  could  be 
resumed.  In  addition,  the  heavily 
capitalized  Canadian  Pacific  was 
steadily  Improving  its  postlion,  tiie 
market  was  starting  to  discount  re¬ 
sumption  of  dividend  payments  —  an 
event  which  has  taken  place  this 
year. 

Spotty  Strength  This  Year 

Since  the  beginning  of  1944,  tliere 
has  been  a  further  improvement  in 
prices  from  the  lowest  point  reachcil 
last  year.  Buoyancy  in  the  paper.s  and 
golds  has  contributed  to  relatively 
good  market  loerformance  this  year, 
and  the  general  level  of  stock  prices 
has  moved  back  to  close  to  the  tops 
of  last  year. 

An  outstanding  feature  of  market 
performance  during  the  past  year 
has  been  the  selective  nature  of  trad¬ 
ing.  Individual  stocks,  and  group 
averages,  have  made  new  highs,  while 
other  stocks,  and  other  groups,  reach¬ 
ed  new  lows  for  the  past  year.  Tire 
utility  stocks  have  been  among  wc,ak- 
er  issues  during  the  past  six  months, 
due  to  the  action  of  the  Quebec  gov¬ 
ernment  in  threatening  to  expropriate 
the  assets  of  Montreal  Light,  Heat  & 
Pftwer  Consolidated. 

However,  valuation  of  stocks  listed 
is  now  close  to  the  highest  level 
reached  last  year,  despite  the  fact 
that  weakness  has  been  evident  in 
special  groups. 

Among  groups,  where  prices  com-  i 
pare  favorably  with  average  prices  of  1 
last  year,  are  the  golds,  the  papers,  j 
the  milling  stocks,  the  senior  oils. 
Many  si>ecial  issues  also  have  been 
finding  increasing  favor,  usually  due  ! 
to  their  good  prospects  with  return  | 
of  peace  —  and  particularly  if  war-  i 
time  tax  rates  are  eased.  | 


C  finiuhaTi  . 

1:;|  viL*  (  fina«]iHn  Marcowi  . . 

•JH*’ Can.  I’ulp  an»l  l  apri  linoi  tincnt 

u:\:\  l»n..  I’lTforrcd  . 

I  (..aiTHlian  \  Ic  Uris  .  . 

I  JJO..  I'TTfonT*!  . 

iwi  I  canfulian  W  osUn.i;hoii.'‘0  ... _ _ 

j.*,  OHO  I  caloili  I'oofJ  . 

I  I>o..  1  ivfrnrf]  . 

op'  '  *  ollir  Knitting;  . 

U'llv  . 

I  (  laud  >  . 

pr*  i  Coniincrcial  . 

■v  opj  !  I'»  f*  Trod  . 

"14  7u*-  |Can>.  J>i\fis.  .'-tputlar'l  5^(.'cur. . . . 

Do..  Pr^Urrfd  . 

^  I  (  on.^olidMlC'l  iMpt  r  . 

IP'MiO  i*  on.soluialffl  I  iv'.xs  . 

1 1 'onsolidatfd  J^and  and  (iirivrl  ... 

Airrrnfl  . 

n-f*  [  ( ’oirir4’.'U»'d  I’.'iprr  I  .... 


Hamilton  Theatres 
Do.,  rrefcrrrd 
Hnrdini?  i'arpct.**  . , 
Hinde  and  Daucli  . 
Holt.  Itonfrcw  .... 
Do.,  I'rrfoncd 

Hunt’s  "A”  . 

Do..  -D”  . 


Impitial  Oil  . 

Imppfial  Tobacco  . 

Do.,  Dreforred  . 

Imperial  Varni^«h 

Do..  T’lTfrrred  . 

Industrial  Acceptance  *'A'’  ... 

Intercolonial  Deal  . 

Do..  I'refojTpfl  . 

InUrnalional  Bronr.r  I^owdcr. . 

Do..  Ui'cff  rred  . 

Int^'inatlona!  (’oal  and  <'(»kc... 
International  .Metal  Jndu.‘«trio.s 

J>o.,  PivTcrrcd  . 

Do..  “A’  . 

International  T(Tillin,ir,  Uroforred 

International  .VIcUel  . 

International  IVtrolrunv  . 

Inlornaiionnl  Power  . 

P^o.,  PrrfeiTr-<l  . 

Tntcrnati'-.nal  UlMitio.s  ‘’A” . 

Do..  . 


Over  $600  Millions  Added  lo  Values  of  Listed 
Stocks  in  1943  —  Represented  Second  Suc¬ 
cessive  Year  of  Increases  FoIloMing  Steady 
Decline  Earlier  in  War. 


MARKBIT  valuation  of  stocks  listed 
on  Canadian  exchanges  showed  a  net 
appreciation  of  $605,247,187  during 
year  1943  according  to  a  compilation 
made  by  the  Financial  Times.  This 
followed  upon  a  net  appreciation  ot 
$142,532,459  during  1942.  In  1941  Can¬ 
adian  listed  stock.s  showed  a  net  de¬ 
preciation  of  $172,614,093;  in  1940 
there  w'as  a  net  depreciation  of  $888,- 
863,702  and  in  1939  net  depreciation 
of  $135,385,598. 

It  will  be  seen  that  the  recovery 
In  the  stock  markets  during  pa.st  2 
years  has  made  up  only  about  C2’3 
per  cent  of  the  los-ses  registered  dur¬ 
ing  first  3  years  of  the  war. 

Following  tabulation,  showing  not 
appreciation  or  depreciation  in  stork 
Valuations  from  1925  to  end  of  last 
year  reveals  that  a  net  appreciation 
has  been  registered  in  11  of  the  19 
years.  Notwithstanding  this  —  and 
despite  the  fact  that,  with  more  list¬ 
ings  today  on  the  markets,  total  val¬ 
uation  sliould  normally  be  greater — 
a  net  depreciation  in  value  of  $127.- 
998.016  actually  has  been  registered 
during  the  19  year  period.  This  ha.s 
been  due  to  4  years  of  large-scale 
losses  on  the  markets,  in  1923,  1930, 
1931  and  in  1937. 

Final  figures  lor  19  years  1925  lo 
1943  follow:— 

Ariucciation  Depreriation 
a  $ 

. .  -J-JT  aoo.oei  . 

la-jn . .  i«i., K»7,6«l  . 

. .  7t.7,.j0'.’,fmi  . . 

. .  I.  r.'i,.si7..'>oo . 


L^ako  of  (hr  >\\»ori 
D(»..  IhvTrncfl 
T.^ans'  an<l  .Soils  .. 

l4HUra  .... 

T.rprarr,  Prrforrcfl 
O.  W.  T./*nfl.e«y  .. 
Do.,  T'rrfcrrcd 

'  . 


T.x»c\v’;(  Thoatrn  . 

— 

Maple  Hraf  I'lardrn.s  ... 

Do..  Profnprf!  . 

Maplr  I^rnf  Milling 

.Do..  Prrfrrtrd  .... 
Ma.‘*‘5oy-Harn'.«>.  W  v  . . . 
Do.,  Vveferrod,  Vrw 

Mc('oll  Frontounr  . 

Do.,  Prrfrrrrd  . 

MacKinnon  Strrl  . 

Do..  Prcfrrrod  . 

.1.  S.  Mitchell  . 

r>0..  Preferred  .... 

Monarch  Knitlinjr  . 

Do..  T’refcrrcfi  . 

Montreal  C'ollons  . 

I>o.,  Preferred  . 

^fontrcaI  Powim’  . 

Montreal  T«oan  . 

Montreal  Telopiaph  .... 
Alt»ntrcal  Trani^ays  ... 

Moore  Corpo?*.ation  . 

Do,,  “.V”  Prefc.ied 
Do.,  "P.”  Pr'fcrrcd 
Model n  Container.^  .... 
Do..  Preferred  . 


t.  John  P.  an<l 

Milphito  . 

.V  >,  J  *rcfej*red 


MacKinxic  -Mi*  . 

.Mati./aicn  Pulp  an  l  J  aper . 

Meithci  J  Dibiillcry  . 

Do..  J'rofcrroil  . 

M'-ivury  iMllls,  -New  . 

Montreal  I.sland  Power  . 

.'lontrcal  Kefrigerator.’^.  Preffurod 


Ontarh 


Paton  Manuf'u'tunnj; 

Do.,  Preferred  .. 
Power  Corporation.  1 
Do.,  -nd  Prefejiv’ 
Provincial  Transpuit 


19PJ  Deprecia-  Appititia 

Close  Close  Change  tion  Value  tion  ValU' 


Queber  Telephone 


Xational  Preweries 
Do..  Preferred 
Xatinnal  Drocers  . 

T>o..  T*i eferred 
Xational  SewrrpifiM 
Xational  Sfeo)  par 
Xiaprara,  AVjre  .... 

Xorandn  . 

Xorth  Star  Oil  ... 
Do..  Prefcried 


Abitibi  powc  and  T’apcr.. 
Do.,  Ci7o  Prefcifcd  .... 
Do..  7%  Prefeired  .... 

Acme  Glove  . 

Do.,  Preferred  .♦  . 

Asnew  Surpa.«s  . 

Do.,  Preferred  . . 

Alb-'Ka  Pacific  Gi.'in  .... 

Do.,  Preferred  . . 

Algoma  Steel  . 

Do.,  Profened  . 

Aiinninium  Idnuted  . .  i . 

Antalganiated  Fleet  r  ic  ... 
Anprlo-i.'an.  Tebphonc,  Pref, 

.\.««be.sto.^  (Corporation  . 

As.socialcd  nK  werio.s  . . 

Do.,  Preferred  . . 


•I  Soutlin  n  ('an. 

I  Stand.'ij  d  fiadi< 

.  Supertf  .-t  Pet:  I 


Ogilvie  Klour  ... 

Do.,  Pref  erred 
Ontario  5te.>!  ,  . . . . 

Do.,  Prefie’ied 
Orange  Cru.«h  .... 
Di».,  Preferred 

Olf  iw.a  ('ar  . 

Ottawa  TJeetric  . 
Ottawa  power  ... 
Do..  Preferred 


H.140.S7C  S50  6.  J7t.^^70.KT.'i 
Xet  . .  l’J7,P0*S,Olfi 

On  the  "big  boards"  in  Montreal 
and  Toronto  an  aggregate  apprecia¬ 
tion  in  stock  values  of  $679,553,925  was 
registered  during  the  past  v’ar. 
Again, st  this  ihcro  was  total  depre:ia- 
tion  in  a  relatively  small  group  of 
slocks  of  $119,852,951,  making  a  net 
appreciation  on  "big  boards”  of  $o59.- 
790.974.  Of  the  total  depreciation  of 
$119,852,951.  the  sum  of  $43,572,373 
I  or  about  36  T>cr  cent  of  the  loss) 
represented  decline  in  value  of  one 
stock,  International  Nickel.  Montreal 
Power  depreciated  $21,884,036  during 
year,  or  about  18.2  per  cent  of  the 
total,  while  Alumtiuim  lost  $14,329,- 
893.  Imperial  Tobacco  $7,148,274  and 
Shawinigan  $4,901,062.  It  will  be  ^een 
that  the.se  5  stock.s  were  responsible 
for  a  total  doprcciauon  in  value  of 
almost  $94  miilion.  or  about  78.2  per 
cent  of  the  total  depreciation. 

Bank  Slocks  .Ml  Gained 


L  niietl  I  uf'l.s  ■  '  ... 

Do..  •■P"  . 

Do..  T'rcforn  d  .... 
Lnitrd  Amusement 


I  Parkers  Hre.id  . . . 

J)o..  Prpfcncd  . . 

P-illiurst  ’’A*’  . 

lJva*ty  Brctfi.  *A’'  . . 

Do.,  'H'  . 

Do..  2nd  Prefeipd  . 

ppll  'rdephon*'  . . 

Hiltmore  Hal.s  . 

Blue  KibboTi  . 

Do.,  Preft  1 » ed  .  . . 

Brantford  Cordaffc,  Ut  Preferred 

Brazilian  Traeiion  . 

Brewer.*?  nnd  Di.'JtilU  rs  . 

B.  A.  (Ml  . 

B.  *\  I’owvr  “A” . . 

Do.,  "ir*  . . 

Bruek  Silk  . . . 

Bulkiini?  ProdiK'ts  . . 

Burlington  Steel.  ,,  . . . 


I  nited  Di.^itiller.s 
Inited  .'^ecuntK.s 


T*ago  >Ier.'4py  .... 

Penmans  Umitcrl 
J^o..  Prcfe.rrrd 
Photo  Kn gravers 
Porto  Kic<»  PovviM*. 
Power  Cot  nom tion 
Pres.scd  MpImIs 
PDcf'  Brotho's  .. 
I>o..  Preferred 


Net  Appreciation 


Quebec  Power 


Xe.t  Appreciation 


Kcgent  Knittirur 
Do..  Preferred 
Biver.sidc  Silk  ... 
ilolland  f’aper 

Do.,  Preferrcfl 
Russell  Industrie.^, 
Do..  I‘refcrrod 


Prosperity  Can  Be  Realized 
Properity  Can  Be  Realized 


Canafla  Brcarl  . 

no.,  list  Prefcn-.  cl  . 

I»o.,  'Jnd  Pref  on  <d  . 

Canod.a  Omont  . . . 

Ho.,  I’l  fferred  . 

Pan.  Pyclo.  Pi  eleiTr'd  . 

‘t.'an,  Founilne.s  “A  "  . 

Do.,  ‘  n”  . . 

far.  Nortliorn  Po'vur  . 

Car,  PacUcr.s  . 

Can.  .Slcam.shii  o  . 

Do.,  Prefe: ,  'd  . 

Can.  Wire  and  Cahl'i  . 

Do..  •  P"  . 

Do.,  Profened  . 

Canadian  Pal'  l  io.s  . 

Do.,  Profoi  red,  .New  . 

Canadian  Prev, cries  . 

Do..  Preferred  . 

Canadian  Pronze  . . 

Do.,  Preferred  . 

Canadian  Canners  . 

Do.,  l.at  Preferred  . . 

Do..  2nd  Preferred  . 

Canaaian  Car  and  Foiindr.v. . . 

■  Do..  Pi-efencd  . . 

Canadian  Celano-ae  . 

JV.,  I’referre'l  . 

Do..  Piciit.s  . . . 

Canadian  Converters 

Canatlian  Cotton.s  . 

Do..  Prcferied  . 

Cana'Iian  Dredge  . 

Canadian  J''airbank.s.  Preferred 
Canadian  Foreign  Tiucstment. 

Do.,  Prefoired  . 

Canadian  Cenc'Ul  Ki'sctric  _ 

Canailian  lndn.it.  Alcohol  "A" 

Do..  ‘P’  . 

Canadian  Iron  Koun'Irie.s  . 

Do..  Preferred  . 

Can.ndian  I.oroinotive  . . 

Can.Tlian  Dil  Companies  . . 

J>0.,  I’referre.!  . . 

Canadian  Paeifie  Pailway - 

Canadian  AVallpaper  ''.V'  . 

I  Do..  ‘‘P”  . 

li’hateim  fiai  . 

Canadian  Wirc’oound  Ko.\es 

Carnation,  Preferred  . 

Cock.shntl  Plow  . . 

Consolidated  Pakeries  . 

Con.“oliilated  Smelters  . 

CoiNsiimers  Oas  . 

Cosmos  Tniperial  . 

Crown  Cork  . 

Crnw.s  Ne.st  Pass  (foul  . 

Con.'iimers  tilas.s  . . 


PasTuenay  Power,  Preferred 
Sliawinigan  Water  &  Power 

Sherwin  William.s  . 

'  Do..  rreferrr,|  . 

Silveiwood  I  Miries  . 

Do..  Pri'torrcd  . 

.Simon  k  Sons  . . 

Do..  Preferred  . . 

.Simp.son’s  . 

l>o,,  •P"  . . 

Do..  Pieferred  . 

Howard  Smith  . . 

Do..  Prefened  . 

.Soutliein  Cahad.a  Power  .... 

.'Standard  Cluniicals  . 

Standard  Pavint;  . 

Do..  Preferred  . 

.'teciman  Limited  . 

.Steel  of  Canad.a  . 

Do..  Preferred  . 

Sterling  Coal  . 

Stuart  Oil,  I’rcfcrred  . 

Super.silk  . 

Do..  Preferred  . 

St.  ly-iwrenee  Corporalion  .. 

f-'o.,  Preferreil  . 

St.  Lawrenee  Floiir  . 

I')o  .  Preferred  . 

.St.  Lawrence  Paper,  Prefen 


New  York 


I  more  plastics.  We  are  going  to  :m- 
!  prove  them  as  much  as  we  can.  Oi'.e 
thing  we  don't  believe  in  Is  standing 
still. 

"We  believe  that  competition  Is  ne¬ 
cessary  for  healthy  progress.  Ever 
since  the  Seldcn  patent  suit  we've 
been  fighting  for  the  survival  of  <:o:n- 
ixitilion.  One  of  the  thing.s  behind 
this  present  war  is  the  desire  of  cer¬ 
tain  greedy  people  to  destroy  com¬ 
petition.’ 

Mr.  Ford  cited  that  there  was  "still 
another  reason’’  it  was  necessary  lo 
go  back  lo  the  1942  models,  whicn 


,  accord. og 
OAd.ioi;  i  to  Henry  Ford,  can  realize  full  oros- 
(!o  i'lHi'  j  and  employment  after  the  war 

I  "if  we  think  straight,  u.se  our  own 
•2.  iiin.iHiii  j  men  and  machines  wisely  and  tcacn 
j  NnoIkii'I  I  youJiR  people  to  do  things  for 
.■'.7t!iio  !  themselves.”  Mr.  Ford  expresses  con- 
'ii.'>,327  I  fidcnce  in  the  world’s  future  to  Jay 
:;  ’7o.vi  ^  ultimate  success  of 

jpi.'tM  j  motor  vehicle  trans|»ortation  more 
Pi7..‘>n(i  j  than  50  years  ago. 

J  irlo'iiki  '  “There  is  a  lot  of  talk  nowadays 
.'iihlroi  I  of  what  industry,  especially  our  in- 
'  dustr.v,  is  going  to  do  after  the  wa-," 
•■dil’oiii  i  sa.vs-  “All  of  us  are  busy 

■-■e.-.’ir.  i  Pow — busy  doing  the  things  we  have 
askod  to  do  to  help  our  country. 
•NV’  nilii  I  same  time  wp  arc  think-  , 

I  IPS  of  things  wc  should  do  in  the 
.Std.oiiii  i  futUi'C.  j 

,-.oi  (inn  ^  “Firs’,  we  want  to  build  the  be.st  j 
.•j'onn  '  products  wc  can— whether  tliey  be 

.  I  automobiles,  Iractors  or  cargo  planes. 

.  Secondly,  wc  want  to  provide  as  many 

;;;V.,-,.-,n  jobs  as  wc  can.  We  especially  want 
''■'"•■‘Jn  to  help  the  boys  coming  back. 

''  .-.'ni’in  “Tliere  has  been  a  lot  of  loose  talk  j 
on  what  the  cars  will  be  like  wiirn 

.  this  world-wide  mess  is  over.  Our  | 

company  has  biiii;  some  30,000.000  1 
cars  and  trucks  and  we  probably 


major  markeUs,  all  gained  ground 
during  1943  and  registered  a  total 
appreciation  in  value  of  $10,930,000. 

On  Curb  markets  there  was  an  Pg- 
gregate  appreciation  of  $46,187,460 
between  end  of  1942  and  end  of  1943 
w-hilc  total  depreciation  amounted 
to  only  $641,247.  Net  appreciation  on 
Curb  markets,  acrordingly,  amounted 
to  $45,546,213. 

Largest  appreciation  in  value  was 
shown  by  Imperial  OU  which,  due  in 
great  measure  lo  big  outstanding 
capitalization,  added  $64,042,060  to  its 
mai-kct  valuation.  Brazilian  Traction 
whicli  gained  9  points  on  the  year, 
increased  the  valuation  of  its  stocit 
by  .$63,260,046;  International  Petvo- 
Jeiim  showed  a  gain  in  market  valua¬ 
tion  of  $55..505,841  and  Canadian  Pa- 
eific  Pailway  added  $28,475,000.  Npr- 
nnda  valuation  Increa.scd  $19,010,648; 
Distillers  Seagi-anis  .$16,661,765;  B.  A. 
Oil  $12,823,470  and  Bell  Telephone 
$10,047,326.  Other  l-'sues  which  con¬ 
tributed  largely  to  the  increase  in 
valuation  for  the  year  were  tlic  Aoi- 
tibi  Issues,  Ford  of  Canada,  and  iH- 


j  "We  vc  got  some  190.000  men  anti 
I  women  on  our  payrolls,  including 
j  those  at  the  Willow  Run  bomber 
I  plant  owned  by  the  government. "  be 
j  stated,  "and  «e  want  to  keep  as  many 
of  them  as  wc  can.  Wc  want  to  help 
the  .'-oldicrs  and  sailors  when  they 
get  back.  Wc  can't  do  cnougli  for 
tho.sp  fellows.  Were  going  to  help 
teach  them  things  that  will  be  use- 
fill.” 

He  declared  that  there  was  no  rea¬ 
son  why  we  should  have  large-scale 
unemployment  after  the  war. 

"No  one  should  be  idle.  ”  he  assert¬ 
ed,  "if  we  keep  our  feet  on  the 
ground,  think  straight,  and  learn  io 
work  things  out  for  ourselves  with¬ 
out  relying  too  much  on  the  Govern¬ 
ment.  Wc  have  the  men,  the  ma¬ 
chines  and  the  knowledge  to  build 


Tamblvn 

Do.,  rrcfori’i.'l 
Tip  Top  Tailors  . . . 

T>o..  r’r‘'frrrf'l 
Tookc  Brolhrr.s  .  ,  . 

Do..  PrrforrfMl  . 
Toronto  I'Jovatorg 
Do.,  rroforrrd 
'ruolcctfs  ProforTt''*! 
Twin  City  n* 

J^o..  Preferred 


United  Steel 


Wabas.vo  CoUon  . 

Hinmi  Valker  . ^ . 

Dn..  T'roforifd  . 

Wcst'TM  ('anida.  Monr  ... 

Do.,  Pj’j’ferrcd  . . 

^\’este^^  Gi'oeor.s  . 

Do.,  Preferred  . 

^^’e4^lc?•n  SU'ej  ProdiH't.*!.  . . . . 

Geo.  ^\■c5ton  . . 

Do..  Proferrod  . 

WilriPr.  . 

^^’i^nlpes:  Klcctrie  "A*’ 

IH).,  “.B’  . 

’Do..  Prefi'n’t'd  . 

>N'oorl,  Alorcandei*.  I'r-  ferred 
W'oods  Manwfactn.riiJ».  Pref. 


Diidillers  < ‘orporatioj 
Do.,  Prefoired 
Dominion  Bi*j<l^-e  .. 
llorn Inion  Coal,  Prcl 
Dominion  Foundrlt's 
Do.,  rreferrrd 
Dominion  Glapr  ... 

Do. ,  Pief erred  . 
Dominion  Scotti.sli 
Do..  Preferred  . 
Dominion  Steel  and 
DoiTiinion  Stores  .. 

Dominion  Tar  . 

Do.,  Pref  erred  . 
Donnnion  ToNtile  .. 

i>o..  I'l’oforred  . 
Dominion  ^^'oollena 
Do,,  Preferred  . 
Dryden  Paper 

D.iirv*  Corp . 

r>o..  Preferred 
Dominion  Anprlo  .... 

Do.,  Preferred  .. 
Dominion  L’aMrios  ... 
Do.,  l$t  Preferred 
Do..  2nd  Preforr* 


i|hc  pearl  Harbor  clRa&tcr,  witii  Die 
Japanese  moving  .steadily  down  lo- 
ward  Australia.  The  stavt  of  the  up¬ 
ward  swiiig  of  1942  coincided  with 
t'.ie  start  from  waitimc  lows  at  New 
York. 

Upward  Zig  Zag  .Starts 

The  markets,  in  beginning  a  new 
major  cycle,  invariably  have  been 
nliead  of  actual  developments,  and 
in  the  1942  Spring,  siart  W^'ard  higii- 
er  prices  wa.s  dbco'miling  in  advance 
the  tum  in  the  foriunes  of  the  Allies 
in  the  war.  Throughout  the  latter  nart 
of  1942,  and  into  1943  the  mark?i.s 
were  zigzagging  Ui)’''ard. 

’the  Canadian  market.s  showed  le.s 
buoyanev  than  New  Yoik  in  the  la’- 
ler  part  of  1942,  due  in  part  to  me 
drain  of  inve.stno'n'  money  into  a 
record  war  loar.,  but  by  the  turn 
of  thp  year,  lli^  on  Canadian 

markets  w>as  ■well  under  way. 

From  the  start  m  1943.  prices  were 
climbing  strongly,  with  only  tem;xir- 
arv  interruptier.;,,  and  stock  market 
activity  ro.'e  to  the  highest  level  nt 
year".  Stocks  wer.''  n  a  downwv  il 
trcii'.l  'during  latter  ''’If  of  year. 

Vlarijin  'I  ra'iiug  I  |i 
Mo.st.  of  the  rcc  early  las',  je--" 
w  <7,;e  to  ca.  ;i  i-  .  .ng  bat  bv  t  e 
U  Nidieof  '.iie  vco:  uiarg  n  tradin',  - 


iMYC.strncnt, 


IT  COSTS  ONLY  $3.00  A  YEAR  FOR  RLGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


C *.’<  na  il  i  on n Xa  t ioi i a  lo 

( 'ominf  iT(*  . 

I>ominiori  . 

Pnpcrial  . 

Montreal  . . 

Xu^'a.  Seotia  . 

Koyal  . . 


Kaj-l  Koohmay  ... 

IvT.'^torn  T )airir*x  . 

F'ljstern  Si'^ri  . 

Ha.«-y  'Wa^hiiif:  .Ma'*liinc 

Mlcvtrohix  . 

iTn.'ini.’l  and  Ilcatinc’  ... 
KriKli-®h  Flf-rtric  “A".... 

I'Ar,  ’‘B’  . 

L»|Uiiabk'  Life  . . 


IHt  I  INANCIAL  T1ML5, 

282  Notre  Dori'e  Street,  Wett, 
■Montreal. 


if  ol'l  .siook  (.«plit  I  fnr  t  rtiiring  yrai 


I  >f|'i'V(  ia-  .Vppi  ri'i.v. 
tioii  Value  tion  Valin 


Adflrcs* 


YEARLY  SUBSCRIPTION  RATE 


fn  Canada,  $3.00  a  year 
In  Great  Bntajn 
In  United  States,  $3.50  i 


-  $1.75  for  six  monthj 

$3.00  a  jrca.r,  Canadian  tunds 
*  $2.00  for  SIX  months 

iuv,  .h  Lhatu„,  draju  and  mon.y  «de„  t^yabl*  ta  ih*  Comfimry. 


Subslaiilial  Reduction 
111  Farm  Mortgage  Debts 

Prairie  Farmers  Arc  Payiiis;  Off  I'heir  Debts 
\s  Ae^er  Before  — -  Farm  Impleinciil  Com¬ 
panies  Fiinl  riieir  Books  iu  Much  Bcllcr 
Shape  —  Whole  (Jreclil  Sitiiatiou  Much  Bel¬ 
ter  I'haii  For  3Iauy  Years. 

\  SUBSTAMTAl,  rcducllo'.i  in '  rated  figure  of  $600  millions  or 
farm  mortgage  debts  in  the  prairie  more  used  by  some  people  who  arc 
provinces  is  tiic  outsianding  deve.op-  '  interest'd  in  overstating  the  farm 
ment  of  the  jiast  year  in  the  mort-  '  debt  problem  in  order  to  secure  pub- 
jrige  lending  field.  Witli  ca.sh  income  1’^'  support  for  radical  debt,  adjust- 
at  record  leicL-'.  prairie  fanners  are  mciit  proposals. 

pav  ing  off  their  debts  as  never  Ijeicrc.  I  T^arin  debts  htive  loccn  the  subject 
tiurtng  1943  a  large  number  of  farm-  '  political  agitation  in  Western 
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and  more  passengers  In  1943  than  In  Big  Rise  In  Public  Revenue  a  comprehensive  system  of  sodal  In-  Canada,  which  has  successfully  use  many  precautions  must  be  taken, 

any  pre-vious  year  and  carried  them  Summing  up.  T  may  fay  tliat  in  suranee.  Since  Canada  is  a  great  solved  so  many  problems  during  the  The  gas  contain.s  about  30%  of  car- 

longer  distances.  Railway  gross  the  Canadian  ixtople  provided  exporting  country,  full  employmenl  past  four  and  a  half  years  in  con-  bon  mono.xide  and  therefore  is  very 

revenues  amoiintcH  fn  nnnmvinnt^iv  ^hclr  Government  in  revenues  and  ^  the  post-war  era  will  largely  dc-  nection  with  fhe  convereion  of  its  pownous.  U  must  not  be  used  carc- 

_ _ non  non  •  ^  ,o  -  ^  ‘f*  loaii.s  with  a  larger  amount  of  Poud  upon  the  volume  of  our  exports,  normal  peacetime  economy  into  a  les.sly  or  by  unskilled  persons.  It 

$ ,  i.o.ooo  uoo.  an  increase  of  18%  over  money  than  their  total  national  in-  together  with  the  provision  of  cor-  wartime  economy,  need  not  now  must  be  properly  cleaned  before  it 

traffic  was  three  pome  In  1939.  Thanks  to  wartime  responding  facilities  for  the  impor-  shrink  from  confronting  the  grave  goes  to  the  engine,  otherwise  the 

ana  a  hail  times  vvhai.  It  was  m  1938,  controls,  this  result  has  been  achieved  tation  of  commodities  which  we  can-  difficulties  involved  in  making  the  cylinders  will  wear  rapidly  or  the 

eve, y  avaimnie  passenger  car  being  without  any  very  great  advance  in  not  produce  so  advantageously  for  corresponding  readjustment  to  peace-  valves  become  stuck  with  tar  The 

uuiirc,,.  t  reignt  li'afnc  was  two  prices,  and  w  ithout  any  material  dc-  ourselves.  My  Dep.irtment  i.s  vitally  time  conditions.  Post-war  planning  scrubbers  and  filters  that  clean  the 

c.xpansion  during  1943  was  in  the  epne  in  the  standard  of  living  of  our  concerned  with  the  maintenance  and  is  being  actively  carried  on.  Tlie  gas  must  be  cleaned  regularly  and 

biciusincs.  people.  Though  certain  food.s  are  extension  of  trade  with  the  United  Government  is  fully  conscious  of  its  the  plant  must  be  kept  free  from 

7 ne  con.struction  industry  was  af.  rationed  and  some  ai-ticles  of  clothing  Nations  and  with  the  provision  of  responsibilities,  and  confidently  c.x-  leakage. 

rcrf.pH  111  1  ni.g  hv  thn  .  .  .  .  .  .  .  *  _  _ I  ,i.-. _ _ ^  . 


While  unnecessary  civilian  construe-  ]iyj,.rg,  indeed,  largo  numbei-s  among  struction  of  the  economies  of  the  period,  the  diffcultics  involved  in  cold  weather.  When  the  fire  is  dumped 


h.auled  lieavier  trains.  ,Vs  compared 


about  four  and  a  half  .vears  of  war, 
may  bo  .somewhat  overworked  and 


Farm  debts  have  l,con  the  subject  with  19l.'8,  the  pre-war  Pcak  Vear,  | 

political  agitation  in  VVestern  the  railway.?  carried  an  increase  of  j  „„  tiic'eiwL  What  has^igll  hi 


•aid  off  their  mortgage.s  cnt.rGy  '  for  more  than  a  decade  and  57%  in  freight  traffic  and  of  102%  in  I  store  for  them? 

.and  many  others  reduced  their  debts  nuirli  or. oneous  and  inuslcading  in-  passenger  traffic  with  an  increase  jj^  fij-jj.  piapp,  have  i  Fl  1  HrAf*  I  -r Q  C/'A 1 1 1A  hazardolis' matter  'and  liianv  aij^ 

to  reasonable  proporiions.  ;  forma.icm  has  been  pu  i  s  d  n^ie-  m  gross  revenues  of  39%,  but  with  already  seen,  an  enormous  number  I  ,0SL1LU.LC,-  170l  V^d.901.11lw  thori ties  state  that  this  Is  not  a  ioh 

Th:  extent  to  which  prairie  farm-  thereto.  As  .ccently  as  ,ast  a  decre^o  in  the  small  capitalists  have  been  creat-  j  _  -  for  the  amateur  to  attempt  unless' he 

rrs  .arc  u.sing  tlieir  increased  j  ^vrs'cm  ’arndT  were'^^pict^^^^^^  as  in  Canada  through  the  increase  The  present  shortage  of  gasoline  some  extent  in  the  British  army  has  money,  experience  mid  testing 

to  liquidate  their  debts  is  %  e  prevailing  wellbeing  of  the  ‘!’^national  debt,  constituting  a  probability  of  a  continued  faring  World  War  I.  After  that,  facilities  available.  Many  gas  pro- 

by  figures  relo.used  m  the  annual  rc-  uopvic^.j  m  qcuu  anu  uw  lo  ,u  ne  pievaiimg  wciioeing  or  ine  stabilizing  factor  in  (he  Canadian  r.  .u  .  i  ,  they  were  used  auite  cxteni^ivelv  in  ducers  have  failed,  after  receiving 

port  of  the  Uominion  Mortgage  anti  , fami  debt  grca.ly  exag-  Canadian  pcopje  is  also  clearly  in-  economy  and  establishing  a  vested  war  have  ca^ed  Europe,  where  there  are  now  a^ut  unusually  good  press  notices,  for 

Investmeius  .^.';^ociation.  Tiie  re-jon  ■  Time  and  tunc  again  m  i--  dicafed  by  the  buoyancy  o.  -he  reve-  interest  among  the  groat  masses  of  People  to  invcstiga,o  and  to  j  rnillion  of  them  and  to  a  less  some  of  the  reasons  outlined  above 

.if  -s  i.i-i  in  ,  nieiit  vcai's  the  statement  has  ooeii  nues  of  the  country.  In  tho  first  our  nonul  itiou  iw  nioiniaininc  the  e.xperiment  with  v-anous  substitutes  ,1  .  •  intm,  cinu  lo  a  css  i 

-ZJt,  S'„  oo'.,pai»'  mil*  >*i  <*"'  *“i“  m  17  moMh.  or  th.  ou'rr.nt  «..al  j  Jiu-liX  ihi^’SaS  a'  -I'ich  ,r.  ™or,  .-.ad.,,  „b,al„.bl.  'iS'  „S„.XX’tf"2ro.  XptoiXjid  gr 

Lhc*  c::d  of  1942  had  si32  8  mil -ons  ■  inciea^ing.  Yet  all  the  total  revenue  receipts  ]  safeguard  against  inflation.  While  9*'^  most  attiactive  of  these  ^  ^  j  foreseen  bv  the  tried  out  under  practical  conditions 

ti.viicci  m  prain'iaimrl^^^^^  k^^l  furLfe'simTlf  to'thosets  d  SminLn  Governme^^  1941  and  byTirrs^Kublic  Jciifes  wS  have 

o-„i  a'^re'-m-urs  fo"  sale  .  given  m  the  Annual  Repou  o.  the  as  against  51,847,000,000  m  the  same  doubtless  sell  their  bonds  after  the  a  srnall  fuinace,  similar  to  those  used  committee  of  ihe  National  Pc  fleets  of  trucks  and  can  afford  to 

Payments  of'  pi^cipai  and  nU.er- ;  g>-inicn^  Se  of  L'use^  S  ^  1i;5ue:“equL7^5  ^  search  Council  has  been  investigatiug 


laiion  thereto.  A.S  recently  as  last  [a  decrease  in  the  number  of  cm 


Gas  Producers  As  A  ,  , ,  ,  „  „  , 

I  rhese  facts  make  the  design  end 
O  1  A  *  A  T7  I  ♦  I  use  of  gas  producers  by  amateurs  a 

CMinStlLllLe  ror  tjasoline  |  hazardous  matter,  and  many  au- 

UU-.^k^LlLU-LA.-  J.  thorities  state  that  this  Is  not  a  ,iob 

- _______  for  the  amateur  to  attempt  unless  he 

The  present  shortage  of  gasoline ,  some  extent  in  the  British  army  has  money,  experience  and  testing 


Instances  minor  explosions  may  occur 
because  of  the  mixture  of  gas  and 


gdyddd  ^omn,.,™  S  irZ,XXS;'’,ht!tZe  j  t,,.  sho,,..-.  ;;::gr;F.,u  Bru^h 

'  hoi.;,  hop., ;;.i,h,d.h,.Sd,h. t,,."  pog..,,, ,h.  .“UilLiSfXfS'  iZSsai;  ■>' « XX.'v'r'X  X  X.X 


amount  of  farm  debt  greatly  exag- 
!geratcd.  Time  and  time  again  in  rc- 
'  nient  years  the  statement  has  been 
made  that  farm  debts  in  Western 
‘  C.anada  are  increasing.  Yet  all  the 


^-^ts  m  western  ten  months  of  the  current  fiscal  yeiir  j  which  ar.  more  rosily  obtidnable  J^'‘nSr’ of^'an 

Lhc*  cud  of  1942  had  si32  8  mil -ons  ■  inciea^ing.  Yet  all  the  total  revenue  receipts  ]  safeguard  against  inflation.  While  9*'^  most  att*acti\e  of  these  ^  ^  j  foreseen  bv  the  tried  out  under  practical  conditions 

u.viicci  m  piin"  laimrmon^  k^^l  furLfe'simTlf  to'thosSus  d  SminLn  Government  In  1941  and  byTirrs^Kublic  Jciifes  wS  have 

o-„i  a'^re'-m-nrs  fo"  sale  given  m  the  Annual  Repoio  Oi  the  as  against  51,847,000,000  m  the  same  doubtless  sell  their  bonds  after  the  a  srnall  fuinace,  similar  to  those  used  committee  of  ihe  National  Pc  fleets  of  trucks  and  can  afford  to 

Payments  of'  pi^cipai  and  nU.er- ;  Se  of  L'use^  gal  ^  1i;5ue:“equL7^5  ^  search  Council  has  been  mvestigatiug 

n  1943  were  174  per  cent  higher  in  ,  I'es.ern  Canada  is  a  di.cct  Ksult  o  results  of  the  two  Vic-  well-being  of  the  Canadian  nroducer  or^'‘caso£rene  ”  os  it  experimental  tvork  has  been  time,  as  the  service  difficulties  are 

Mskatchewan  than  ir.  1943.  93.6  per  fhe  increased  lar.n  ca.sh  income  -lus-  .,g_' Loans  issued  durini-  the  vear  I  f  urther,  many  of  our  farm-  comedmes  callivl  ^  is^  ohamoai  performed  on  various  types  of  gas  sreat.  Also,  unless  the  engine  is 

v  .-'in  higiie:-  in  Manitoba,  and  93.0  uig  out  of  an  expanded  agricuUui a*  ^  victory  loan^f  May  j’ I  ‘‘‘ee  us’PS  their  increased  incomes  anthracite  (hard  coal)  or  Producers  and  sufficient  evidence  has  modified,  the  power  developed  in  pro¬ 
per  .cnt,  higher  In  Alberta.  For  the  production  and  higher  prices  for  farm  ‘ ^  °  as  cd^n  the  total  ksh  I  °a  obligations  'and  of  th^se  the  tto  fS  are  <>btained  to  justify  recommen-  ducer  gas  is  only  about  60%  of  that 

::i.-ce  prairie  provinces  combmed,  the  !  P:^ucis  I.i  (he  o  beingplaced  be-  ih  gasoline. 

•jicrea.sc  wa.s  133  per  cen*.  |.aini  cash  jiuomc  m  leccnt  while  the  fifth  victory  ncp.css.on  jears.  nnad-i  Thev  t-p  fore  the  Government,  so  that  appro- - 

such  a  large  increase  in  collectioiis  |  has  done  more  to  solve  problenis  of  1  November  1,  1943.  wqs  sold  to  Must  Maintain  Pace  also  replaceable.^'by  growing^  fresh  It’S  GRAIN  LMPURITV  AS  PEED  • 

.,ao  naiiii-di'.y  been  aoconipanicd  i  J’,®  mTxsnrcs^of  ^le  Domi- ' amount  of  $1,371,000.000  1  Finally,  tlie  enormous  expansion  timber,  and  thus  their  use  does  not  c^iergcncy  becomes  acute.  Ottawa  —  Wild  buckwheat  socA 

.a  l  ubsianual  decrease  in  moitpge  J  ‘  ^  y  >3pk-i‘chewan  j  ^^hSSS, 000.000  for  casli)  to  3.033.- j  of  Canadian  production  under  the  spend  our  non-replaceable  fuel  Caution  lo  Amateurs  1  t^he  most  common  tnvpuritv  at 

drb:.Thcio-ule.nioun-  owiiig.o;hcsr  subscribers,  'fhus,  in  1943,  in  .strain  and  stress  of  war  must  be  ■‘capital."  Many  inventors  are  claiming  a  i  cereals,  Sg  abZiant 

companies  bv  M3i.„oou  fm.,i.rs  A.pc.ta  gove.ninyyij^.  inc  ac  .  ,  to  paying  taxes  of  unprecc- 1  maintained  into  the  post-war  period.  These  gas  producers  have  been  u-cd  considerable  amount  of  success  with  Igioan.  It  constitutes  a  large  perceu- 

upc..iird  I.  ■>  per  ccn.  m  1943.  Tu  |  X.  -L.,„ncc  of  *a  ’  dented  amount  the  Canadian  people  |  Full  c.niployment  must  be  provided  1  fov  stationary  gas  engines  for  over  gas  producers  made  by  themselves,  tage  of  the  weed  seeds  occurring  ixi 

re<uictioii  111  tne  amouiu  ov.mg  bj  uic.ng  cv,dcnc.  tha-  ^sura  ^  ^1,^,  stupendous  sum  of  52,674,- j  for  the  nonmal  labour  force  of  the  fifty  years  and  the  small  ones.  It  is  quite  a  simple  matter  to  make  elevator  screenings  Wild  buck- 

ip-.-liaichcwar,  .%nnc.s  ij  per  ‘  ‘  :  . 000,000  in  ca  together  with  higher  stan-  w-hich  are  suitable  for  cars,  trucks  a  gas  producer  that  will  work  satis-  Nvheat  is  considered  good  feed,  cspe- 

ara  or  AUerta  faime...  .4..  p..  cepi.  debi.  .idjiutm^nt,  is  the  fu-sL  ess  ..  ,  winning  of  the  war,  *  dards  of  nutrition  and  housing  and  ^  and  motor  boats,  were  employed  to  factorily  for  a  time,  but  for  general  I  ciallv  for  poultry 

Tlic  amount  owing  over  the  ihree  of  farm  prob.ems.  ,  0  j  i  a 


inch  a  large  increase  in  collections  ,  has  done  more  to  solve  problenis  of  1  November  1,  1943.  was  sold  to 


GRAIN  LMPURITV  AS  UEED 


reduction  in  tne  amouiu  owm 


'irH.rie  prt.viiiccs  combined  was  re- 
dacfd  by  14  per  cent.  The  feitowing 
'..ibuiaticn  shows  the  lota!  am.vunt 


Cash  Income  At  High 
C.vsh  income  of  prairie  farmers  r.i 


on  me  to  ihe.'.e  23  comp.onics  on  form  1943  exceeded  that,  of  any  previous 
;nc>':-i'm"r.s  non  acrccnicnts  for  :alc  veer.  The  Dominion  Bureau  of  Sta- j 


nr.n  ;i ^reemenrs  lo:*  ; 
Gic  cr.d  of  1943.  1942  and  193 


943  1942  and  1937.  '  tlstics  reports  that  farm  cash  income 

In  Miiiioi-orDoasr..,)  ilp  the  three  provinces  in  1943 
'll'.  111!-,'  I'.'U  1  amounted  to  $670.7  millions.  This  is 


Miiiiioba  .  .  ..  $  j'i’t'U  $  '.','.'1;'"  ;  an  increase  of  $198.5  millions  over 

v'br^rt  i' '•'■i  'ui  w'doo  37  Hi':!  |  19^-  The  previous  peak  for  the  three 

. — - - — 1 — !  provinces  combined  was  $612.4  mil- 

$m,:;:4  .sisj.hus  ijpiis  hi  jgvg.  ft  should  be  noted  that 

J'ius  tabic  shows  that  since  the  end  i  these  iigures  do  not  inciudi;  vaitous 
of  1937  there  has  been  a  reduction  bonus  and  subsidy  paymenUs,  such  as 
of  37  per  cent  in  the  amount  owing  the  wheat  acreage  reduction  bonus, 
by  Manitoba  farmers  In  Saskatche-  j  which  aggregate  many  millions  of 
wan.  the  reduction  is  16  per  cent;  m  ;  dollars. 

.Mbcrta.  30  per  cent;  and  an  overall  Manitoba  and  Alberta  farmers  had 
reduction  of  23.2  per  cent  for  the  considerably  more  cash  income  than 


hrer  prairie  provinces. 

The  percentage  increase  in  coliec- 


ever  before  in  the  history  of  these 
two  provinces.  Manitoba's  farm  cash 


ttons  in  1943  was  much  greater  m  income  in  1943.  according  to  the  Do- 
Saskatciiewan  than  in  Manitoba  and  minion  Bureau  of  Statistics,  was 
:\;bcrta.  On  tho  other  hand,  the  per-  $136.2  millions,  and  Ai'oerta's  $233.1 
contage  reduction  in  farm  mortgage  millions.  This  compares  with  $101.2 
debt  over  the  past  six  years  ha.s  been  millions  in  1942  for  Manitoba  and 
much  greater  in  Manitoba  and  Al-  $173.5  millions  for  Alberta.  Saskat- 
boi'ta  than  in  Saskatchewan.  Tiio  ex-  chowan's  farm  cash  income  in  1943 
•pianation  of  thc.se  two  facts  lies  in  totalled  $311.4  millions,  an  increase 
the  trend  of  farm  cash  income.  C.i.qi  ■  of  $113.9  miilioiv'.  The  previous  peak 
income  of  Manitoba  and  .M'ocria  far-  for  S.a-skatchewan  was  $319.5  millions 
mer.v  previoiu  to  1943  was  at  a  roia-  in  1923.  and  the  1943  figure  cxceerls 
t  vity  liig'ni”-  irvi-’  than  in  S.tskatc'K-  .his  amount  when  bonus  and  .subsidy 
van.  In  1943,  iiowcvcr,  Sa.skatchcwiin  payments  are  taken  into  accoiuu.  j 
farmer;,  enjoyed  a  nnicli  cea.cr  in-  Wheat  acreuge  reduction  payments  in  j 
c"fa;c  ea.‘-h  .ncome  iiran  did  Men-  Sr.h-a  ciicr.au  lotaiied . $11.1  millions 


noba.  and  A'.oerta  far.aiors. 

The  farms  on  witich  tlm.^c  2.3  com- 
p.unies  hold  morig.igrs  arc  lo.’atcd  m 
r.i  EC'.*' ion.s  of  t lie  prairie  provuncc.s. 


in  1943. 

It  is  mtercsting  to  note  that  farm 
cash  income  in  Manitoba  in  1943  W'as 
G9  per  cent  higher  than  tne  average 


For  tills  reason  tncir  experience  can  annual  income  in  the  years  1926  to 
be  taken  as  representative  of  all  farm  1939  inclusive.  For  Alberta,  the  in¬ 
mortgage  iii'.csto.s  in  Western  Can-  ,—c,ise  over  the  1926-29  average  wa.s 
ada.  26  per  cent;  for  Saskatchewan,  11 

Govcninient  l,o,ins  Kcducctl  P'’”  cent;  and  for  the  tnree  prair  c  j 
,  .  provinces  combined.  24  per  cent. 

Tf  proo,  is  needed  ,lnit  t.ie  rcduc-  .Assuming  a  normal  crop  this  yea;, 
t'.on  reported  b;.*  the  Inc  lasuranem  mcome  of  prairie  fanners 

iru.'t  nnu  loan  compaiiic.s  represen-s  si,o^v  a  further  increase  in 


ip  ..tanuoba  farm  Loans  months  of  last  year.  In  addition,  the 

f-.a'mn  w.as  reduced  by  38  per  cent  quota,  that  can  be  dcliverea 

m  ’he  five  yeans  ended  APJt-l  90,  U43.  ^  increased  and  prlce.s  of  hogf, 

riien.  again,  the  Manuoba,  .Saskai-  ^j.^,  higher.  Then,  again,  substantial 
euew.en  and  A,oerta,  g.avernmen.-s  all  .  should  accrue  to  Western 

r'port  that  discharges  on  farm  mori-  ,  vcai-  f-pm  paymentt 

gages  are  iimie  numcious  Gim;  m  .  on  wlieal  par- 

many  yeans.  Hon.  J.  W.  Estcj,  .A..O.-  I  tiL-jpating  certificates  for  the  years 
r,:y  General  lor  ^askaicnewaii,  re-  loin  iqh  0,1a  1041 


cently  announced  that,  12.241  farm 
nior.  gages  had  been  discharged  lu 
Saskatchewan  in  the  pa.st  three  j'cars. 
Of  that  number,  6..306.  or  more  than 


I  1940.  1941  and  1942. 
j  With  fai*m  cash  income  of  record 
'  proportions  In  prospect,  for  prau’ie 
I  farmers  again  this  year,  a  further 
I  su'ostantial  cut  in  farm  debts  .should 


oiie-h^U' of  the  to'.al,  were  discha.'-ged  ■  made.  Many  more  farmers  will 

cmrmg  1943.  I  p^y  Qjf  mortgages  entirely  .and 

F.-irm  indrb;cdnesi.  other  than  t 

,mcrtgagc  debt  is  also  being  leduccd.  ,  reasonable  proportions.  In  fact, 

farm  mortgage  collections  in  the 


a  well  ('.stabiishcd  fact  that  fa.*- 


iiers  use  increased  income  to  liqui-  1  jp-.s;  two  months  of  1944  were  well 


current  indebtedness,  such 


tax  arrear.-'.  aceoimts  with  local  mer-  :  of  1943 


ahead  of  the  corrcsioonding  months 


chants  and  debts  owing  on  farm  im-  ,  ifpgarded  only  a  few  years  ago  as  be- 
p.cmems  before  applyiiig  it  to  tong  ij.jg  nopclesslvin  debt,  the  farmers  of 
t^rm  indebtedness  tuch  as  mortgage  j  p-airie  Provinces  are  today  m  a 

,,  better  po.sition  than  they  have  been 
Proof  o.  thus  iS  t.ne  experience  of  1  jj.j  many  year.s.  The  num'oer  who  own 
■  he  farm  implement  companies.  A  their  farms  free  of  mortgage  debt  is 
r.-.-ent.  .survey  of  the  experience  Oi  ^  .oeaddy  increasing  and  "the  amomit 

ri-.e  major  farm  implement  comparucs  ,  o;vmg  by  those  .still  in  debt  is  con- 

f  bowed  that  the  amount  owing  lo  i  sicjerably  lower  than  what  it  was.  If 
t.tcm  by  tAe.stcrn  farmers  had  been  1  survey  could  be  made  today  a  very 
reduced  by  90  per  cent  in  the  e,x  different  picture  would  result  than 
v cans  ended  Dccem.)er  31,  1943.  If  the  ,  shown  by  the  1941  census.  Not 
experience  of  lOcal  merchants  were  •  mily  would  the  proportion  of  farms 
availa'olc,  it  '.vou  U  probably  show  ,  f..,^  u*-  debt  lie  greater  and  the  total 
somew.iat  Ftmila"  re.vuhs.  amount  of  mortgage  debt  rmaller, 

Tekmg  a.i  a  ba.Eis  the  farm  dc'ot  j  hm  there  would  'oe  fewer  tenant  far- 
ciumate  ir.axe.  far  tit?  Royal  Com-  '  mers.  Ftirthe.-more.  the  ratio  of  farm 
ini.xsicr,  or.  Domiiiicr.-Provinnai  Rc-  I  debts  to  farm  values  would  be  .much 
la'ions  by  p.xe'.  tv  J.  Waines  of  the  j  smaller. 

rtnivc.-siiy  of  Manitoba,  it  would  ap-  !  in  Manitoba,  the  farm  debt  prob- 
liea-  that  farm  debt  does  not  exceed  |  icm  is  a  thing  of  the  past.  This  is 
■$5.50  mu!icn.s  i.'i  Sa.skatchewan,  $70  j  largely*  true  of  Alberta  a’so.  In  Sas- 
n.t211cr.s  tn  Manitoba,  and  $185  mil-  1  katchewan,  the  problem  is  dwindling 
lions  in  Ak'oerta.  Tlie  figure  of  $330  1  m  importance  and  with  another  two 
millions  for  Saskatchewan  stands  in  j  years  like  1943  it  will  entirely  disap- 
sharp  contrast  to  tho  gro.ssly  exag-  '  pear. 

Proiductioii  and  Trade  Reach 
Record  Heights 

(Continued  from  page  13> 

035,0(X).  In  this  field  the  completion  and  wages  in  1943  as  co.r.pared  with 
of  the  great  .Ship.sha*,v  power  station  ,$1,633.000,(X)0  in  1942.  The  in- 
of  the  Aluminum  Power  Company  creases  were  almost  wholly  among 
w  ^  the  main  ■cchieve.m'’nt  of  194.2.  the  ■'vorkers  on  durable  goods.  82,000 
The  manufacturing  industries  of  out  of  the  105,000  additional  workers 
Canada  Iiad  a  record  j  ear  in  1943,  as  being  employed  in  the  iron  and  steel 
indicated  by  the  increase  in  their  group  of  industries  aad  14,000  in  the 
employees  and  payrolls.  .Some  7,300  non-ferrous  metals  group.  Thus  the 
of  the  larger  manufacturers  em-  -.var  effort.  Thus  tije  construction 
pioyed  an  average  of  1,180,009  work-  j  contracts  awarded  In  1943  fell  to 
ers  during  1943  as  compared  with  5206,100,000  as  compared  with  5251,- 
1.075.000  m  1942,  and  paid  out  an  1 600, (X)0  m  1912. 
estimated  $1,935,000,000  in  salaries  J  The  railways  carried  more  freigbt 


H 


e  serves  me  most 


who  Serves 

His  Country  best 


Homer 


The  words  of  the  great  epic  poet  are  as  true  today  for  the  people 

of  the  Province  of  Quebec  as  they  were  for  the  ancient  Greeks. 


INDUSTRIAL  DiVBLOPMSNT 


The  story  of  The  Shawinigan  Water  &  Power  Company  is  one  of 
private  enterprise,  which,  within  the  course  of  a  single  lifetime, 
converted  the  wilderness  of  the  St.  Maurice  Valley  into  a  great  in¬ 
dustrial  centre  — and  one  which  has  played  a  vital  role  in  the  success 
oi  the  economic  development  of  the  entire  Province. 


RURAL  ELECTRIFICATION 


In  no  province  of  Canada  in  agricultural  district.s  comparable  to 
tliose  served  by  the  Shawinigan  Company,  arc  electrical  services 
more  generally  available  in  rural  municipalities  and  to  farmers  and 
at  less  cost  than  in  the  Shawinigan  territory. 


NO  POWER  EXPORTED 


Here  is  one  great  asset  of  our  Province  of  Quebec  which  doesn’t 
“migrate”—  all  power  generated  and  purchased  by  The  Shawinigan 
Water  &  Power  Company  and  its  subsidiaries  is  consumed  within 
this  Province. 

LOWEST  COST 

The  average  sale  price  per  kilowatt  hour  is  lower  than  the 
similar  average  price  of  any  utility  system  on  the  North  American 
continent  —  a  factor  which  has  d')nc  much  to  encourage  and 
expand  business  in  the  Province  of  Quebec. 

So, ‘'Shawinigan”  has  served  and  is  serving  Quebec  in  a  sound 

practical  way  -  "He  serves  me  most  who  serves  his  country  best!’ 


TheiShawinigan  Water  &  Power  Company 

ElectficalfPawer^h'IntltistridliChemicals 
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TORONTO 


Manufacturers  Studying 
Reconversion  Problems 

Peak  of  Production  Essentially  for  War 
Purposes  Reached  —  Some  Raw  Materials 
3Iore  Readily  Available  —  Committees  of 
the  C.M.A.  Considering  Many  Phases  of 
Situation  —  What  of  Taxation? 

By  r.  P.  L.  IvANK. 

President,  Canadian  Manufacturers  Association. 


THREE  phases  of  the  industrial 
life  of  the  Dominion  were  of  major 
importance  during  1943  and  are  sig¬ 
nificant  still.  Tlie  peak  of  production 
of  what  was  essentially  for  war  pur¬ 
poses  was  reached  during  that  per¬ 
iod.  Some  lessening  of  government 
restrictions  on  the  use  of  raw  mater¬ 
ials  is  taking  place,  which  is  permit¬ 
ting  something  of  an  increase  in  or¬ 
dinary  civUian  production.  The  many 
Indastrialists  from  coast  to  coast  who 
■t'ompriso  the  membership  of  the 
Canadian  Manufacturers  A.ssociation 
have  been,  and  arc,  devoting  time 
and  study  to  problems  of  reconversion 
from  a  war  to  a  peace  basis. 

With  political  and  military  leaders 
stressing  that  the  struggle  is  in  its 
decisive  stage,  unrelenting  efforts  are 
being  made  to  turn  out  the  volume 
of  munitions  and  supplies  necessary 
for  ihe  support  of  the  Armed  Forces. 

War  supplies  of  all  kinds  have  been 
pouring  from  Canadian  factories  in 


assets,  which  may  be  a  surplus  in  one 
department  or  agency,  to  another  de¬ 
partment  which  requires  them;  and 
to  advise  the  cabinet  on  questions  of 
general  policy  affecting  the  reduc¬ 
tion.  use,  or  disposal  of  obsolete  and 
surplus  assets.  Regard  is  to  be  had 
in  the.se  matters  to  the  needs  of  pro¬ 
vincial  and  municipal  governments; 
to  the  situation  in  distant  areas,  and 
the  effect  on  Canadian  economy  of 
the  disposal  of  particular  assets, 
either  at  home  or  abroad. 

Other  Important  matters  have  also 
been  given  careful  attention.  Among 
them  is  that  of  demobilization  of  the 
Armed  Forces,  when  that  time  comes; 
the  rc-cstablishment  of  former  em¬ 
ployees  in  civil  jobs;  unemployment 
insurance;  health  insurance;  wartime 
tariff  orders  and  regulations;  trade 
agreements;  manufacturing  and  price 
controls. 

Wliat  of  Taxation 

Another  subject  which  directly  af- 


Facing  the  Transition  Period 

ny  GKORGE  A.  DOOBIE, 

President.  The  C'an<idian  Chamber  of  Commerce. 


Banks  Ready  To  Meet 
Needs  Peace  May  Bring 


THIS  YEAR  will  witness  the  j  smooth  transition  at  the  opportune  be  hampered  by  a  serious  correction 
birth  of  a  transition  phase  compar-  time,  the  whole  course  of  our  eeo-  of  an  unnecessary  war  inflation, 
able  in  importance  to  the  years  |  nomy  will  be  influenced  and  great-  Lower  Profits 

1939  and  1940.  The  character  of  the  I  ly  strengthened.  |  It  is  likely  that  wage  costs  per  unit 

impending  developments  will  dif-  Effective  Controls  in  many  industries  will  be  higher  in 

ter  substantially,  of  course,  from  ;  We  shall  continue  to  see  around  ; 

the  change  we  effected  in  our  pro-  i  us  the  general  effectiveness  of  our  1  margms.  There  may  also  be  a 

wartime  controls  and  regulations.  | 

For  the  ne.xt  year  there  can  be  no  ,  adverse  effect  wall  be  fe*.  j 

sweeping  relaxation  of  restii  rtions,  '  those  companies  tthlch  have  been  , 

and  most  Canadians  realize  the  con-  !  ''•‘orking  on  boih  war  and  civilian  ,  i  ,  f  -.i 

tinned  need  for  them.  Vet  far  '  business.  Because  of  sturdy  price  ceil-  ,  Every  ten  years  the  charters  o.  a.l 

fewer  of  our  people  appreciate  the  I  it  has  not  always  been  possible  I  chartered  banks  expire  simultaneous - 
danger.?  of  projecting  controls  loo  I  to  produce  civilian  goods  at  a  price  ,  ly  and  are  only  renewed  after  search- 

far  intr,  the  oeace  There  is  en  in-  !  which  would  cover  all  costs.  Such  ,  big  inquiry  by  a  large  committee  oi 


Revision  of  Bank  -Act  Will  Provide  Oppor¬ 
tunity  to  Meet  Demands  of  The  Recon¬ 
struction  •  Period  —  Chartered  Banks 
Ready  to  Co-Operate  Fully  with  the  Pro¬ 
posed  Industrial  Development  Bank 


war  economy.  The  physical  and 
psychological  readjustments,  how¬ 
ever,  will  be  almost  as  severe  and 
as  far-reaching. 

By  that,  I  do  not  mean  to  imply 
that  the  war  is  about  over;  that  the 
time  is  at  hand  when  we  can  rela.x 
in  our  effort.  In  fact  for  the  Eng- 


B.t  S.  M.  WtDII, 

PreAltlent.  the  CHnaUian  Bankers*  .Association 


the  piT^pea^cT  vear'^t'he  ^vear^'^^nV  of  plenty.  And  "this  is  what  no  to- !  be  weakened.  Already  ntanv  bus;- ■  bers  of  the  Committee  and  of  the 

which  the  minds  of  men^  turned  taliiarian  state  ha?  ever  beer,  able  nesses  are  trying  to  solve  this  prob-  'House  of  Commons  will  ask  some 

more  often  To  post-LaT  oroblems  to  achieve.  i  lem  of  making  ends  meet  on  non-  i  searchmg  and  imelhgent  questions 

the  year  which  decided  the  course  One  of  the  most  importent  de-  ,  war  production.  During  the  next  j 

of  our  destiny  '  velopment?  of  1911,  therefore.  ■  twelve  montn.s  it  may  become  in- l  oo  their  besi,  lO  gi\c  equally  m„ciii 

This  article  not  about  the  prob-  i  preparation  for  a  j  crcasingly  difficult.  I  sent  aj^^ors  dcmocranc  ' . .  . . .  “ 

r,,.  r,.,..  ..,.^,.1?  Tt  ..r,  fbangc  iti  attitudc  from  an  cco-  acm<^ia..t.  consequent  cost  to  the  taxpayer. 

Iljg-hcr  rrices  Parliament  as  a  forum  of  discus 


lowmg.  the  average  interest  rate  on 
public  bcr;-ov.ings  climbed  from  3.6 
per  cent  to  5.2  per  cent,  with  a  large 
proportion  of  bonds  exempt  from  tax¬ 
ation.  Since  this  war  began  ui  1939. 
the  average  rate  was  tapered  off  from 
3.5  per  cent  to  2.6  per  cent,  with  no 
tax-exempt  bonds.  This  has  been  an 
important  factor  in  enabling  the  got  - 
ernment  to  finance  a  133  per  cent 
wartime  expansion  of  the  nationul 
debt,  with  a  rise  of  only  40  per  cent 
in  the  annual  net  carrying  charges. 

The  b.anks  have  cooperated  in  .sev¬ 
eral  important  ways  in  keeping  down 
the  rates  on  national  borrowings  and 


lems  of  our  post-war  world.  It  is  an  ,  ■,  j  ...tv, 

fn  fnpits  'lomy  of  consumcr  scarcMy  and  i  **  Paiiiar 

attempt  to  focus  attenl.on  on  the  .  .  emplovmont  on'c  vi'ian  Despite  the  possible  levelling  off  m  gion,  tl 

conditions  which  Canadians  must  '  ^  ‘  ‘ ‘'ip.u.Miwi.i  Jic.M.ia.  ^ ,  thevp  w  iit'-lv  m  b-  ef¬ 
face  over  the  coming  montlis.  But  j  <^conomy  of  p’emy  and  nanonal  income,  the.c  i?  llkJy  t^b.  to  sa. 

before  outlining  tendencies  which  |  emp.oy 

.are  becoming  sharply  etched,  let  i,s "‘"b 
1  glance  for  a  moment  at  the  hislori- i  f  "o^bd  power.  r  , 

.  cal  importance  of  1944.  i  reangn.men 


,  ....  one  thing,  they  honor  tlic  recog- 

the  people  at  laige  ttnl  be  able  j  principle  —  upheld  by  goverr- 

isfy  themselves  that  banking  •  ijolicy  —  that  the  innationa’w 

oymenr  j  a  drift  towards  higher  prices.  Tliis  is  an  honest  business,  honestly  con-  j  effect  of  borrowing  through  ban' 


thought. 


such  volume  that  the  Dominion  fccts  the  industrial  and  domestic  life 
ranks  fourth  among  the  Untied  Na-  j  of  the  Dominion  Is  that  of  war  and 
tions  as  a  producer  of  munittoDs.  post-war  taxation.  This  has,  from  its 
Weapons  never  before  produced  in  inception,  been  carefully  considered 


this  country  arc  being  made  and 
handled  ui  quantities  once  belicvod 
Impossible. 

The  following  figures  show  how  the 
programme  has  expanded: 

War  Production- 

In  1941  . $  805  million 

;  In  1942  . $2,023  million 

In  1943  .  .$2,776  million 

During  the  past  .year  more  than 
1.000.000  persons  have  been  on  war 
work. 

This  achievement  ha.s  permitted 
heavy  reserves  to  be  accumulated. 


by  the  Legislation  Committee  of  the 
association.  One  of  Ute  first  items 
with  which  this  body  had  to  deal  was 
the  question  of  invcnto!-y  reserves. 
Members  have  been,  and  are,  con¬ 
cerned  with  the  probable  decline  in 
uiventory  values  after  the  war,  m 
view  of  the  great  increase  in  inven¬ 
tory  values  which  have  occurred  since 
the  world  conflict  began.  The  Exce.'s 
Profits  Tax  Act  made  provision  for 
some  inventory  reserve,  but  in  a  form 
not  entirely  satisfactoiy'  to  industry. 

After  due  study  and  consideration 
was  given  to  this  matter,  represen- 


Totalitarian  Overtones 

For  the  last  four  years  or  so  wc 
have  been  gradually  adopting  thej  ^^tGrc  is 
philosophy  of  total  war.  Of  general  i  belief  tha 


Peak  Production 


■sc'.'ap,  there  arc  already  signs  of  some  j  ciccennial  revisions  of  The  Bank  Act  |  gcncraliy  speaking,  from  sutascrip 
s  general  acceptance  of  the  ^^ftriess  in  United  States  prices.  ;  pave  served  to  cxiaand  it  to  meet  the  j  3  pp,.  cent  Victory  Bond.? 

piuiosopny  u.  tuca*  , . It  "T  arc  past  the  peak  of  O.hcr  hard  goods  may  also  be  m  |  changing  needs  of  our  dovcioping  |  puring  Uic  var 

nece«sitV  and  due  to  the  special 'odr  w.ar  preduction  and  Uiai  even  adequate  supply.  Soft  oOads  country.  It  has  met  the  cri.ses  of  a  a.- 

exigencies  of  critical  situations.  I  total  production  will  contract  slight- 

•  ---  ■'  -  aio  lik_ly  (o  be  5omc^^nat  tight,  and  ,  tnands  for  vast  expansion  of  war  in- 

many  foodstuffs  may  not  be  picnti-  |  35  ^veu  as  the  demands  of 

fill  for  months  to  come.  o'.'dinary  business,  merchandising. 

The  general  inadequacy  of  consu-  y.ipiijp-ing  mining  and  farming, 
mer  goods,  coupled  with  the  relative-  arc  equally  capable  of 

ly  low  level  of  cenain  price  groups.  ,^cct;nr,  the  new  demands  that  peace  I  victory  Bonds  -  to  enable  the  gov 
can  be  oxpec'trcl  to  accentuate  the  ,  ,  b,,  ,  !  ernment  from  time  to  time  to  tak 

tendency  for  prices  to  remain  above  ■ 

1943  levels.  '  fv'o  rcrfunctory  Pcrforniancp 

In  1944,  manufacturers  may  be  the 


there  have  been  totalitarian  over¬ 
tones  to  our  basic  theme.  Thci-e  was 
no  time  to  consider  the  long  term 
consequences,  of  government  poli¬ 
cies  and  practice.s.  Our  one  objec- 


ly  in  1944.  While  there  arc  concrete 
evidences  of  this  condition,  I  do  not  | 
believe  that  we  have  reached  the  lim¬ 
its  of  our  Indus; rial  potential.  Witli 
a  renewed  .stiimilii.',  I  believe  we  are 


live  was  to  provide  the  tool,?  of  war  I  capable  of  further  increases  in  total 
so  that  fighting  men  could  keep !  output.  Nevertheless  bottlenecks  of 
the  enemy  away  from  these  shore.s.  ^  one  kind  or  another  may  hold  down 
The  temporary  lo.ss  of  freedom,  and  I  production  to  Us  recent  record  Icvei.s. 
the  elimin.ition  of  monetary  incen- 1  Tlie  tapering  off  in  govcm:r.em  ex- 


ious  loan  campaigns 

country.  It  has  met  the  crUes  of  wa.- !  [Pat  have  been  conducted,  leaving 

them  to  be  absorbed  by  '.he  5Urpli;.s 
savings  and  income  of  tlic  loco'.Tie 
as  a  whole. 

But  the  banks  have  provided  sub¬ 
stantial  supplementary  finances  — 
at  rales  much  lower  than  that  on 


up  the  slack  between  mounting  war 
t  mi,.,  -n,,,!-  .  expendilure.s  and  the  revenue  reprr- 

. . .  - . . . . . . .  ^  ^ 

lives  to  maximum  efficiency,  were  pcnditurcs,  combined  with  obstacles  ;  ^ b.  ,  Act  is  no  meic  p-ifunctoiy  pafo,- ,  addition  to  advancing  fund.', 

I  „.iii  tr,  h, squeezed  between  the  ns.ng  floor  of  ;  inance.  Usually  the  sittmg.s  of  tnc  [  . 

co.sts  and  ca.sily  enforced  price  ceil-  |  committee  hast  many  weeks  and  al- 
mgs.  Wartime  taxation  mcanwdiilc  1  ways  some  imixirlant  change  is 
tends  to  prevent  the  accumulation  i  brought  about.  In  1934  the  Bank  of 


accepted  as  a  small  price  to  pay  if  which  will  continue  to  hamper  the! 
production  could  be  improved  by  !  output,  of  our  non-war  products,  .mav 
one  jot.  '  result  in  a  corrcspionding  levelling  off 

In  most  directions  it  is  still  iin- ,  in  our  national  income.  Much  of 


Coupled  with  this  fact  have  been  1  t-tio,,,,  ^adc  to  the  Mmistcr  of  ,  _  _  -  -  -  .  -  -  ...  . . . . .  ..... 

altered  needs  abroad.  For  example,  December  1940,  to  the  I  ^’’^t  wc  continue  to  open- 1  course  will  depend  on  the  course  of  adequate  reconversion  reserves  by  ,  Canada  was  formed  and  The  Bank 

there  have  been  cuts  in  certain  inventory  reserve  should  j relentless  driw  of  farm  income.  So  far  farm  income  i  enterprises.  Act  revised  to  enable  the  chartered 


dcre,  reducing  the  all-over  demand  ^  respect  to  income 


for  them.  Further,  the  changes  and 
alterations  in  demand  for  certain 
types  of  weapons  have  meant  ad¬ 
justments  in  the  production  pro¬ 
gramme. 

Broad  Post-War  Planning 

As  far  back  as  1940,  Standing  Com- 
niittecs  of  the  Canadian  Manufac¬ 
turers  Association  began  to  discuss 
what  was  likely  to  occur  as  the  war  ! 
drew  to  a  close— wlienevcr  that  .should 
be— and  a  change  over  from  comba-  I 
live  to  non-combative  eonditioas  look  I 
place.  It  wa.s  realized  then,  and  has 
heen  ever  since,  that  mo,'t  problem.^ 
arising  from  conflict  among  nation.^ 
arc  intimately  related  to  the  general 
economic  life  of  a  country.  With  this 
fact  in  mind,  the  association's  nine 
standing  committees,  made  up  of 
about  1.000  experienced  basincss  lead¬ 
ens  in  their  respective  communities 
throughout  Canada,  Iwve  been  active 
in  studying  whatever  they  considered 
had,  or  might  have,  a  bearing  on  the 
life  and  progress  of  the  Canadian 
people.  These  committees  have  been 
dealing  with  such  mattens  a.s  w'ar 
*!id  civilian  production;  foreign  ?x- 
fhangc  control  and  currency  stabili¬ 
zation:  manpower  and  labor  rela¬ 
tions;  priorities:  controls  of  materials, 
supplies,  wages  and  prices:  external 
trade  relations:  taxation;  termina¬ 
tion  of  war  contracts,  disposal  of  gov¬ 
ernment-owned  ”  plants,  equipment 
and  materials,  transportation  and 
communications. 

Based  on  the  studies  of  these  com- 
niittces  and  of  a  number  of  sub¬ 
committees,  the  association  ha.s  from 
time  to  time  made  recommendations 
to  the  government,  as  w'ell  as  to  its 
own  members.  These  studies  and  re¬ 
commendations  arc  kept  as  flexible 
as  possible,  for  unforeseen  events 
may  necessitate  their  modification 
frequently  and  at  short  notice.  In 
June,  1942,  the  association  organized  | 
a  Post-War  Planning  Conference,  in  ^ 
connection  with  its  annual  general  j 
meeting,  of  federal,  provincial  and  j 
municipal  representatives,  along  with 
representatives  from  a  number  of 
other  business  and  profes.sional  or¬ 
ganizations.  Then,  loo,  in  June,  1943, 
another  two-day  jiost-war  session  wa.s 
held,  on  the  same  annual  occasion, 
when  many  informative  and  thought¬ 
ful  papers  were  presented  bearing  on 
the  subject  of  post-war  planning 

The 

place  its  views  before  the  Sjx:. 
Senate  Committee  on  Economic  Rc- 
EsrablLshment  and  Social  Security 
and  that  was  done  on  April  14,  1943 
after  consultation  with  the  members 
of  the  E.xecutive  Council  of  the  Asso¬ 
ciation,  comprising  152  members 
elected  annually  and  representing  all 
provinces.  Finally,  the  association 


tax,  a.s  W'ell  as  excess  profits  tax,  or 
that  if  it  did  apply  only  to  the  exce.w 
profits  tax,  it  should  apply  in  all 
case.s  not  merely  to  those  who  arc  In 
the  75  per  cent  (or  as  now  the  100 
per  cent)  tax  category. 

Further,  it  w'as  suggested  that  tak¬ 
ing  inventory  should  not  have  to  be 
done  on  all  items  but  on  a  basis  in¬ 
volving  less  work.  The  association  s 
rccommendatioas  were  not  accepted 
by  the  government  except  that  tax¬ 
payers  are  allowed  to  take  into  ac¬ 
count  a  normal  exjxinsion,  such  a.s 
would  have  been  likely  to  take  place 
under  peacetime  conditions.  The  gov¬ 
ernment  did,  however,  in  an  amend¬ 
ment  to  the  income  tax  act,  m  1942, 
allow  the  previous  year's  losses  to  be 
offset  against  current  profits  com- 


wiar,  but  it  is  lime  vve  began  to 
think  clearly  about  basic  problems. 
Within  the  next  few  years  our  pro¬ 
duction  wiil  not  be  geared  to  the 
single  objective  of  supplying  the 
means  to  conquer  the  common 
enemy  at  any  material  cost.  The 
.State  will  no  longer  continue  a-s  the 
larges-t  customer  and  arbitrator  of 
what  .shall  be  produced.  In  place  o' 
the  .State  there  will  he  millions  of 
individual  consumers  with  individ¬ 
ual  tastes,  requirements  and  preju- 
di<’es. 


shows  no  sign  of  any  interruption  in 
its  steep  climb.  Nevertheless  it  is  1111- 


Taxes  i  banks  to  function  in  conjunction 

In  the  Speech  from  the  Throne 


likely  that  total  national  income  will  1  was  announc.'-d  that  consideration  I  has  never  been 


e.xpaiid  as  vigorously  in  1944  as  it  did  would  be  given,  through  tax  modifi- 
in  1943  unless  wages  and  prices  |  cations,  to  those  companies  which 
.smash  through  their  ceilings.  Tlierc  •  >i»ust  make  capiul  expenditures  in 
is  some  danger  of  this,  in  which  ca.se  '  preparation  for  past-war  preduction. 
the  rls?  in  national  income  would  be  i  addition,  an  Industrial  Dcvciop- 
oniinous.  i  ment  Bank  is  to  be  created  to  pro- 

Although  wage  rales  have  been  |  basines.s  with  capital  funds, 
theoretically  pegged  during  recent ;  Busmess  men  are  vitally  concerned 
years,  the  month  to  n'onth  gains  in  j  the  trend  and  philasophy  of 
industrial  production  have  enabled  |  taxation.  Tltcy  agree  with  the  prin- 
ro  cater  to  these  consumer  needs  i workers  to  .show  constant  in- 1  GiP'P  of  the  cxcass  profits  lax  as  a 
we  cannot  rely  on  a  muUiplicilv  of  ;  Gtcase.s  in  their  take-home  pay.  Such  p*aftime  measure  in.sofar  a.s  11  limits 

government  regulations  and  rc.strie- !  opportunities  will  not  disappear  this  I ‘iiG  distribution  of  earnings.  But 


from  the  moment  the  Bank  of  Can¬ 
ada  was  formed. 


on  the  normal  pcacciimn  instrument 
of  Treasury  Bills  at  rates  below 
of  1  per  cent,  they  have  taken  up 
more  than  $1  billion  of  th"  new  war¬ 
time  credit  instrument  known  as  De¬ 
posit  Certificates.  The  interest  ra'c 
on  these  ccriificaL&s  Is  "i  of  1  per 
cent. 

The  government  h.as  met  rarlv 
hopes  that  use  of  bank  credit  througn 


„  .  ,  .  ,  .  T.!,.  the  medium  of  Deposit  Certificates 

Durmg  Uns  year's  revision  of  The  ;  by  urgent  necessity 


tioae.  To  achieve  peacetime  pros¬ 
perity  we  must  count  upon  the 
exercise  of  private  initiative  and  re¬ 
sourcefulness.  This  is  a.xiomalic. 
Vet  hard  thinking  and  courageous 


mencing  w’ith  the  taxation  period  of  |  convictions  in  1944  are  imperative 
1943.  This  was  not  considered  |  if  we  are  to  lay  a  solid  foundation 
enough,  however,  and  so  at  the  Post-  ]  for  this  country  for  generations  to 
War  Planning  Conference  ol  the  asso- 
elation  in  1943,  the  government  was 
urged  to  adopt  the  principle  prevail¬ 
ing  in  the  United  Kingdom  and  per¬ 
mit  losses  in  any  year  to  be  deducted 
from  the  profits  of  the  two  succeed¬ 
ing  years.  Were  this  permitted,  no 
specific  inventory  reserve  would  be 
required,  so  far  as  excess  profits  taxes 
were  concerned,  because  all  losses 
would  take  care  of  themselves  through 
the  refunding  of  tax. 

The  association  has  also  urged  that 
relief  must  be  given  from  tax  bui-- 
dens  which  threaten  to  impair  work¬ 
ing  capital,  if  industi-y  is  to  provide 
the  employment  it  is  expected,  and 
desires,  to  give  when  the  war  is  over. 

A  Special  Sub-Committee  on  Post- 
War  Taxation  has  recommended  to 
the  government,  that  the  excess  pro¬ 
fits  tax  be  abolished  at  the  earliest 
possible  day  after  the  war  ends;  that 


Bank  Act.  parallel  legislation  Is  fore¬ 
cast  in  order  to  form  a  new  subsidiary 
of  tlie  Bank  of  Canada,  to  be  known 
as  the  Industrial  Development  Bank. 
Cooperation  of  the  chartered  banlts 
with  tills  new  in.stitulioii  towards  tlic 
accomplishment  of  its  purposes,  will  j 
be  equally  forthright,  complete  and  | 
sincere.  I 

The  advent  of  ill"’  deeennial  revi¬ 
sion  illustrates  wliat  we  have  long 
uiow'Ti  and  what  is  peim.-ips  not  fully 
•calizcd  throughout  llie  country, 
namely,  that  the  people  of  Canada, 
through  their  government  and  Par- 
liameiu.  lie.io  every  needed  oppor- 


and  that  they  would  be  retired  fro"i 
time  to  time  as  the  government  was 
ill  a  position  to  pay  off  such  loans, 
at  least  in  part.  Latest  available  fig¬ 
ures  .slioaed  the  baiilcs  holding 
around  $715  millions  of  Deposit  Ccr- 
tificate.s,  .somewhat  liiglier  than  a 
year  ago  and  largely  accounting  for 
the  incTcased  bank  holdings  of  shor'  - 
term  government  .sccuriues  of  ail 
classes. 

Taxatioii  Is  Hcait 


qiie  restricted  and  even  decluv.ng 
returns  lo  the  banks  from  war',  line 
operations  have  been  sail  furt'ner 


year,  but  up-grading  and  overtime  j  bu.sinc5s  men  generally  have  felt  that,  i  j. 
will  be  on  a  lower  .scale.  Tills  may  !  'n  many  cases,  the  excess  profit.s  tax  [ 
tend  to  aggravate  requests  for  higher  I  is  preventing  companies  from  build- 
rates.  In  addition,  there  may  be  more  j  '”3  up  vital  reserves  .so  that  an  effcc- 
pre.ssing  dcniand.s  by  tliosc  whose  live  jiost-war  Iransi.ion  can  be  ac- 
wages  have  not  kept  pace  witii  the  coniplishcd. 

national  average.  The  experience  of  j  The  government's  intention  to 
tlic  last  war  suggests  that  the  most  |  gtaiH  certaui  tax  modifications,  and 

wuit:.  I  .serious  labor  trouble  follows  close  on  to  provide  capital  assistance  for  re- .  th,.  nr  1  '  .  , ,  , 

I  dwell  on  LhLs  a.spcct  of  the  pres-  I  the  peak  in  production.  Consequent-  \  conversion  purposes,  will  ca.se  the  sit-  i  mii-r.-  tim  tv>nr>ir>‘<;  rontrol  effort  to  keep  llie  eouiitry  .s 

ent  .situation  because  I  feel  tliaf  ly.  the  immediate  outlook  calU  for  nation,  even  though  such  special  con-  j  hanktnv  as  romnlet.'' '  financing  as  far  as  po.s,'iblc  on  .1 

the  transition  from  a  war-jnipe!lcd  j  the  utmost  co-oj^ration  between  j  sideration  may  not  always  be  in  strict  ,  needs  to  be  hisofar  as^the 

nation's  monetary  policy  is  concerned 


iunily  to  effect  chocks  and  balance.s  j  reduced  by  the  heavy  taxation  lei  ied 
ill  regard  to  the  banking  sy.strm  and  |  bank  earnings,  along  with  ’iluxc 
its  business  practice.  This,  together  1  oilier  corporations,  in  the  <'oiv.- 


philosophy  to  a  peacetime  I'hiloso- 
phy  will  be  forced  upon  us  tiiis  year. 
If  we  are  prepared  to  inake  a 

Cocksliutt  Plow 
Plans  For  Peace 

By  r.  G.  COCKSHITT. 

BrruidMt,  Plow 

Compnny,  l,imitrfl. 


WHILE  continuing  to  intensify  its 
oontributidh  to  production  for  war, 
Cockshutt  Plow  Company,  Limited, 
and  its  subsidiaries  arc  planning  for 
peace. 

_  --  _  _ _  Long-range  planning  is  based  on 

failing  the  abolition  of  the  corpora-  I  recognition  of  'Cockshutt’s  responsi- 
tion  income  tax.  the  present  high  i  bility  for  the  high-level  of  prosperity 
rate  should  be  reduced  as  soon  as  I  and  employment  of  men  who  work 
possible;  that  some  measure  of  relief  I  in  Cockshutt  plants, 
should  be  given  from  the  hardship  i  Canada  has  become,  and  must  con- 


busuiess  and  labor  leaders  .-io  that  |  conformity  with  our  conception  of 
maximum  preduction  and  employ-  j  free,  private  initiative, 
ment  in  the  ixKt-war  period  will  not  (Continued  on  Pago  30) 

has  been  participated  In  by  all  group.s 
—  management,  factory  workers,  saie.s 
staff  and  dealers.  Nothing  will  be  left 
undone  to  assure  the  position  of  the 
company  in  tho  industry  and  the  cni- 
liloyment  of  workers  in  tlie  years  lo 
come.  As  far  as  foresight  can  serve, 

:  the  company  is  discharging  its  obli¬ 
gations  to  the  economic  and  social 
life  of  Canada. 


Rob’t  Mitchell  Co. 
Is  Looking  Ahead 


This  year  we  submit  with  the  ut 
most  good  grace  and  confidence  to 
ihc  inquiries  of  tlie  people's  repre¬ 
sentatives  in  the  high  court  of  Par¬ 
liament. 

Tlie  war  has  greatly  increased  the 
■scope  of  operatioas  and  general  work 
of  the  chartered  banks,  while  at  the 


pay-as-you-go  ba.sis.  Together  with 
increased  operating  cxpctv'a';,  iiili 
taxation  has  curtailed  net  profits  to 
a  point  eompelling  a  general  reduc¬ 
tion  ill  bank  dividend  rates,  .so  tint 
in  most  ca.ses  the  bank  sharehold'’r 
receive.?  an  annual  dollar  return  cl 
loss  than  half  what  ho  did  in  1930. 
Incidentally,  it  sliould  be  pointed  cut 
that  bank  ownership  is  not  concen¬ 
trated  in  the  hands  of  a  few,  but 


n.r  K.  11.  KOll  ATT. 

GoniTnl  Mnnacrr,  The  Robert  .Mitchell 
Conipiiny,  Limited. 


growing  out  of  the  combined  effect 
of  income  tax  and  succession  duties, 
particularly  in  the  case  of  small  busi¬ 
nesses  owned  by  a  single  family,  and 
that  all  succession  duties  should*  be 
imposed  by  the  Dominion  whicn 
would  pay  to  the  provinces  a  share 
agreed  upon,  as  is  done  now'  with 
income  tax.  Manufaeturers  are  na¬ 
turally  anxious  to  employ  the  lai'gest 
possible  number  of  persons  after  hos- 


Thc  rc-cstabllshmenc  in  civilian 
life  of  those  in  the  Armed  Services, 
with  emploj’ment  and  other  factors 


tinue  to  be  one  of  the  world's  chief 
sources  of  cereal  grains:  Jience  the 
interdependence  of  agriculture  and 
the  farm  implement  industry  can  bs 
expected  to  increase.  Ma.ximum  co¬ 
operation  between  the  two  is  ncces- 


Farm  Income  In  1945 
At  New  High  Record 

Ottawa — According  to  official  Coti-  a'oout  to  enter, 
mates,  the  cash  income  of  Canadian 
farmers  reached  a  new  high  level  in 
1943  when  the  estimated  returns  from 
the  sale  of  farm  products  totalled 
$1,397  million.  Tliis  represents  an  in¬ 
crease  of  $282  million,  or  25  per  cent 


same  time  sharply  depleting  their  |  among  51,190  uidlvidual  .'liare- 

rcsourccs  of  trained  regular  staff,  j  holders  whose  average  slock  owncr- 
Since  the  war  began  there  has  been  ^j^jp  jg  1^55  tiinn  30  .^'nares. 
a  64  per  cent  increase  in  the  clearing  j  Th®  plij'sical  assets  and-  fariliiics 
It  i.s  considered  likely  that  our ,  of  cheques  and  other  debits;  tiiG  j  pf 
company  will  exiierience  a  sharp  re-  '  number  of  deposit  accounts  has  gone  j  methods  which  have  built  tho'systcin 
tract  on  in  business  activity  duriiiig  !  up  5  per  cent  and  the  amount  by  60  I  jp  j.g  present  sturdy  position,  and 
Ihe  period  of  readjustment  that  we  ;  per  cent;  and  the  banks  have  taken  j  experienced  operating  personnel. 

on  special  wartime  services  such  as  [p  ajp  pj  solving  the  ,spc- 

Our  company's  immediate  post-  j  tit®  handling  of  nearly  140,000  ration  pigj  problems  and  meeting  the  major 
war  future  will  depend  in  large  i  coupon  accounts.  |  neetis  that  will  arise  in  rc-gearir.g 

measure  on  the  attitude  and  action  j  swollen  Volume  of  Service  j  the  national  economy  to  peace  and 
of  the  Canadian  Railways  regarding  |  vniimio  nf  an-i  ,  progress  after  the  war.  Tho  wav  in 

the  replaoemente  and  improvements!  swollen  lolumc  of  senue  a-. a  | 

to  passenger  car  equipment:  under- i  ^GGonimodation  being  provided  i.i ; 


over  1942,  and  is  up  .1674* million,  or  '  t^Wegs  in  respect  of  new  building  wartime  by  the  banks  is  r,f fleeted  o.v 
93  pcr.cent,  over  1939.  Higher  income  '  construction  will  also  have  its  in-  such  figures,  as  well  as  by  the  8 
Is  reported  from  all  provinces  and  '  and  the  postponed  req u- re-  per  cent  rise  m  the  national  mcom 

with  few  exceptions  the  increase  Is  I  of  the  mining  industry  will  be  |  and  the  increase  m  employment  smee 

common  to  all  the  various  sources  of  •  importance.  Last,  but  not  least,  I  die  start  of  the  wai.  This  has  be,.n 


which  the  privately  controlled,  liigli- 
ly  competitive  and  thoroughly  regu- 

laklngi  in  respect  of  new  building  |  wartime  oy  me  oanas  is  vg.iec.ca  o.v  1  ^  ban’-iii-  svs  cm  has  cxccW''.! 
construction  will  also  have  its  in-  !  such  figures,  as  well  as  by  the  80  j  i 

_ _  _ . _ ,  _  I  novf  -ioo  i-,  irif'nivi.'' I  tho  cxactiiig  tesis  OI  wartime  is  amp. e 

evidence  of  its  potential  strcngtli  ‘,0 
meet  even  the  most  emergent  rc- 

will  be  the  level  of  general  uidustry  i  accompanied  by  gains  much  less  in  j  qnircments  of  post-war  reconstruc- 

which.  if  it  can  be  maintained  with-  ,  proportion  in  the  banks’  total  assets  | 

'  oer'iirrei  in  -ii’  p-a'ri'  p-ovmc-’o  0“^  undue  recession,  will  create  a  '  and  in  their  volume  of  current  loans,  i  There  is  strong  doubt  wdicuicr  the 

vUi  I  where,  despite  a  reduced  harvest,  sales  '  demand  for  the  goods  and  services  j  assets  being  up  48  per  cent  and  loans  :  comp'etelv“n- 

.  ,  . . .  . . .  _  i  from  thc  prcvious  year's  Crop  w'erc  i -hx'!  vvc  cau  ^  ^ 

association  was  mvited  to  tools.  Cock- I  substantial.  The  returns  from  live;  Iho  perod  of  readjust.-ment  th®  complex  tasks  niov'- 

Its  views  before  the  Special  !  .[^us  that  they  must  have  funis  to  |  -'hutt  will  continue  to  be  among  the  j  stcck  were  also  substantiaUy  greater  ,  ['?=^oTcerSd‘'1rrm™d^  '  he  growing  resSed^  ^on-war  i  readily  mec  by  a  system  resting  on 

buy  materials,  to  pay  wages  and  gen-!  pioneers  of  better  design,  for  ih®  !  ^  ^  I and  democratic  com- 

erally  to  finance  their  business.  :  company's  long  and  successful  ex-  ,  in  Saskatchewan  and  Alberta^  Poti  t  P'^-'^ent  ou.  actiuty  will  be  edu.-  H  deposits  has  I  petition,  attuned  to  local  and  regional 

perience  in  manufacturing  time  _  I  crops  m  the  Easteni  Prov  nces  '•«- j  f  P^‘  as  national  needs.  The  fle.x;- 

and  labor-saving  implements  will  be  i  suited  in  a  reduCwion  in  cash  income  reawfied  duung  ityio  ana  main  .  iftxrAi  nf  *>1  i  biliiv  cxnpriGncn  anri  cnnrri 

. . ,  b,  I  eU [  ftCb,  the  s.l=  of  er.te  h.  the„  prov.  |  t».«d  throushout  the  pep,  peat.  I  me  war  to  ..a  preaent  lete.  of  |  bhitj.  «B0..e„ec^ 

entering  into  successful  rehabilita-  Producing  aircraft  parts  of  close  tol- i  inces  but  the  d—lui.s  w.r.  offsc.  by  j  L  .»  considered  (d=»t  "®i  xhe  g'cat  expansion  of  the  regular  j  tui'e  wUl  count  for  much  in  peace 

tion,  has  been  a  matter  to  which  ciunce.  '  greater  mcomc  from  the  sale  of  iivc  ,  shalM-educe  further  before  any  aa- !  ^  Jetions  ald  T-n  i(^  of  the  bLks.  I  as  m  wa;-.  'Phis  is  being  realized  iii- 

nmeh  attention  has  been  given  by  j  Postwar  planning  at  Cockshut.s  stoc.v  and  Inc-stock  p.-oducts.  \a.,c.  can  b.  contemplated.  '  and  'the  assumption  of  many  new  |  crcasingly,  i  feel  sure,  by  those 


.sary  if  the  farmer  and  the  industrial  I  mcome. 
worker  arc  to  enjoy  a  reasonable  |  greatest  perccnta.go  increasi.s  i 

measure  of  prosperity.  occurred  in  the  Prairie  Provinces 

Higher  standards  of  precision  wi 
probably  be  demanded  by  increase- 

mechanization  of  farm  tools.  Cock-  i  £ubstantial.  The  returns  from  live ; 


ious  Association  Standing  Commi 
toes  in  connection  with  post-war 
problems. 

Problems  Considered 

Since  the  annual  general  meeting 
in  June  last,  the  association's  com- 
mictees  have  made  representations  to 
the  government  with  regard  to  what 
should  be  done  in  connection  w.’itn 
(ai  finished  goods  under  war  con¬ 
tract:  (b»  ser.ii-finishcd  goods  m  pro-  j 
cerr;  (ci  supplie.?  of  raw  materials  on  : 
hand  or  purciia.scd  for  contracts; 


daily  and  physically  healthy.  Ind'us- 
try,  therefore,  recognizes  that  it  is 
not  only  its  duty  but  its  interest  to 
do  everything  passible  to  develop  new 
kinds  of  products;  materials  and  pro¬ 
cesses  so  as  to  provide  jo'os.  Manu¬ 
facturers  both  individually  and  in 
groups  are  consistently  working  along 
these  lines. 


5-Year  Record  of  New  Canadian  Bond  Financing 


GOVERNMENT  *  MLNlCirAL  J039 


1!)»0 


laii 


into 

s 


Dom.  Gov.  IMr.  &  Gtd _ 

Provinrial  Dir.  C:  Gtd . 

Ontario  Municipal  . 

(Jiicbcc  &  Mari.  Mimic _ 

IVcstcrii  Municipal  . 


4(n.,V)0.00a  l.lTO.iUG.LW 

150,7.10.900  107,520,000 

,S,. 174,010  lt..",27.K9’. 

18, .142.6.10  0.1.",2..i;t? 

703.100  3. .100. 000 


3 . 290.  .820, 2,10  2, 4  3 1 .  ,VT0..S(  lO 

(iS,, 82.8.000  90.37.1,000 

.3.373,809  7.199,491 

4..1l0.r4)0  4.104,700 

4.594,91,3 


Totals 


Better  Crop  Protein  Content 


Winnipeg  —  The  average  protein 
(di  dLsixisition  of  goveninicnt-ownrd  ,  content  of  the  1943  crop  of  Western 
plants  and  goveniment-owaicd  ma-  '  Canadian  hard  red  spring  wheat  is 
ehinery  in  both  government-owned  |  13.5  per  cent,  the  Board  of  Grain 
planus  and  private  plan.,?. 

Tlic  Prime  Minister,  on  November 
30  last,  announced  the  establishment 
of  the  Crown  .assets  Allocation  Com- 
•iiittee  and  the  aulhorlzatlcn  of  a 
Crown  company— War  Assets  Corpor- 
•'lori.  limited.  The  function  of  this 
eonimif.ee  will  to  obtain  from  all 
covernmen’  departincr,''.  .mid  agen- 
«  r-s  mfor.nation  .as  to  th.’  aci’iel  or 
pro'  rs"d  surpl  is  ma'criab  or  ;is- 

sets,  to  duthonie  the  transfer  of '  t?  13  1  (12  4i  percent 


I  .loltl  in  runpila  . 

!  .Sold  in  I’.S.A . 

Sold  in  Great  Britain.. 


583,080,266  3.360,.11(i,(i3l 
5 1 5.. 1.89, 2611  4. 33ti,51 0.63 1 


3,8,16,7.13 

1.375.419.472 


1,36.1.419.172 

lO.OOO.C’O 


1943 

S 

3,420.297.9.19 

83,132.900 

9.897.3.84 

18,227.809 

1,426.050 


ones,  have  been  earned  out  in  con- '  sovernment,  in  industry,  by  the  l.- 
>  sidcrabiy  fewer  offices  and  with  large  i  250.000  proprietors  of  small  bu.d- 
'  numbers  of  staff  enlisted  for  service  j  nesses  in  Canada,  and  by  the  mil- 
I  in  the  anned  forces.  There  has  been  j  -ions  of  bank  depositors  of  uiis  coun- 
Uefundin?  New  Money  i  ?■  net  reduction  of  229,  or  7  per  cen:. ;  H.-'- 


-1943 


s 


2S.i««„3nn  2,892, ■.•60, 7.50 
82.832,090  .300.000 

4.213.991 
3,4.17.650 
26,000 


.1.683,39.3 

14.770.1.10 

1.400.000 


144.6<i4.994  3.532,980.2 


2,528.866.901 

15,738.000 


632,721,813  2.900,'2.1S.391 


541.3.10.843  2. 900. '258, 391 
91,371,000  . 


in  the  number  of  branch  banking  I 
offices.  And  a  total  of  close  to  8.4CJ  j 
men  and  women  from  bank  staffs 
are  now  enrolled  in  the  armed  scr-  | 
vices  or  their  auxiliaries,  including 
over  40  per  cent  of  the  men  of  mili¬ 
tary  fige  on  bank  staffs  when  tho 
war  began. 

To 

and  the 


Higher  Coal  Output 

j  Reported  In  January 

i  - 

!  Ottawa  —  The  Dominion  Bureau 
j  of  Statistics  reports  Canada's 


cope  with  the  depletion  of  staff  ]*P"o«iu®(>on  in  January  amounted  to 
:he  demands  of  increased  bank  I  tons  compared  with  1  509,349 


583,089.266  1.366  516.631  1.375,119.472  2,514.6  t.IXH  3.532.9SO.’.'3t 


721.843  '2. 90(1. '258, 301 


operations,  the  number  of  women  cm 


Dom.  Gov.  Treos.  Bill.* 
Dcni.  Gov.  Deposit  Certs. . 

!  (3o.mmissioncrs'  labaratory  reports  hi  '  d-c  aver  Pnv?s.  Certs., 
a  final  estimate.  Tliis  figure  is  0.7  I 

per  cent  higher  than  the  corre.spond-  i  public  Ctiiuy  ! . 

ing  figure  for  1942  and  0.2  per  cent  i  Buiiway  . . 

lower  than  tlie  average  in  each  of  the  |  l"du.«.  &  Miscvdi . 

last  17  yrar.s,  Tae  .survey  was  made 
on  analysL?  of  5.645  samples  grading 


620,060,000  909,000.009 


29.381,440 

3.528,000 


Totals 


1.  2  3  and  4  northern  By  provinces, 
with  1942  fig  i-es  in  braekeis  aver- 
age.s  foilo'4  ■  M3;nLO’o.a  13.1  (13,0>: 
3askatc.he-4'an  13.8  <12  9)  and  Alber- 


i8cld  in  Canad*  . . . 

.=oId  In  r.S  A . 

Sold  in  Great  EntaJo 

Totals  . 

Subject  to  Revision 
♦  To  November  30th. 


172, .391,000 
6..100.000 
68,994,800 


I95.3.S5.SOO 
82,. 100, 000 


17,390,500 

9,69.3.300 

•27.0S3,8'10 

■27.083.80'< 


10,8.619.060 

5,6.11,800 


7,250,0tK1 

is.i.^iooo 


39.00.'' 
2.1.739.000 


1.0,8ri,(Xi<i,oi)0 
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tens  in  the  previous  month  and  1.- 
ployoes  has  been  expanded  from  ap- j  Ihe  corresponding 

proximatcly  5,200  prlar  lo  the  war,  lo  ! 


the  imp’-cssivc  total  of  17,000  at  pres¬ 
ent.  The  women  workers  are  doing  a 
very  f’re  job  under  cxcep. tonally  dif¬ 
ficult  conditions. 

Trend  of  Interest  Rales 


Alberta's  output  totalled  718,65.1 
tons,  compared  with  671.441  a  lea.' 
ago,  while  Nova  Scotia's  lota!  w.a.i 
544  407  tons,  compared  with  532,380. 

JanuaiT  imports  of  coal  amounted 
I  to  1.181,600  tons  against  86.942  in 


13.581.00" 

2.250.000 


247.855,800  27,083.841"  ,25, 739.000  21,849.050  56.083,606  .  .40,2.12.60"  M.Sol.OOO 

1  Amount  'out.'tandins  $715,000  after  retirement  out  of 
Victory  Loan  proceeds. 


A  striking  pictui-e  is  presented  bv  January.  1943.  Exports  of  Canadian 
the  trend  of  interest  rates  on  Do-  coal  totalled  74.717  tons  compared 
minion  government  borrowings  in  with  33.130.  Employees  m  the  coal 
this  war.  which  has  been  the  reverse  j  mines  of  Canada  during  Dec”mber, 
of  tha;,  in  the  la.'t  v,  ar.  In  the  period  ;  1943.  numbered  ‘27,234  compa.red  wi  h 
coveritig  the  Great  War  and  the  de-  |  25.487  in  the  corresponding  month  of 
mobilization  period  immediately  fol- 1 1912. 


.THE  FINANCIAL  TIMES,  MARCH  17,  1944 


Maritimes  Look  For 
Advantages  In  Future 

Have  Played  an  Increasingly  Important 
Part  in  tlie  War  Effort  —  Decentralization 
of  Industry  Could  Do  Much  to  Maintain 
Prosperity '  in  the  Port-War  Period  — 
Ocean  Ports  Factor  in  Export  Trade 


lion  Acre  Farm,”  deaplte  the  many  equipment  difficuiltles  will,  likely, 
difficulties  of  labor  shortage  etc.,  by  have  the  effect  of  reducing  this  sea- 
careful  planning  and  the  enlistment  son's  cut,  compared  to  that  of  last.  ' 
of  the  services,  men,  women  and  chll-  A  major  Maritime  industry  is  the 
I  dren  on  the  farms,  a  production  re-  fisheries  and,  despite  the  adverse 
cord  was  achieved  of  an  outstanding  conditions  as  regards  labor  and  sup- 
nature.  The  value  of  the  potato  crop  j»;ies  caused  by  the  war,  a  tremen- 
alone  was  $4,536,000;  turnips,  $3,250,-  dous  volume  of  fish  is  being  landed 
000,  oats  $2,147,250  etc.  There  was  an  monthly  and  huge  quantities  go  for- 
I  increase  of  25  per  cent  in  creamery  ward  regularly  to  Great  Britain  and 
butter  production  but  cheese  produc-  wherever  the  armed  forces  are  in  ac- 
'  tlon  was  25  per  cent  less.  tlon.  All  that  can  be  produced  ts,Jn 

Maritime  farmers  are  now  facing  demand  and  it  is  stressed  that  steady 
,  the  season  for  1944  with  no  less  con-  and  substantial  fish  supplies  are  as 
j  fidcncc  than  they  faced  the  discour-  vital  as  bullets  in  allied  countries.  No 


'^rEClAI  tOItRESrO\nE>TE. 


aging  eonditions  of  1943 


hidustry  In  Canada  is  playing  a  more 


I  Electrical  facilities  in  the  Mari-  in  the  wuining  of  ^ 


ST.  JOHN  —  The  past  year,  in  dustrial  set-up  in  Canada  s^adiig  times  have  been  taxed  to  their  capa-  J’' 
general,  has  been  a  good  one  in  the  if  there  were  to  be  ccn^raliza-  city  to  meet  the  war  time  demands.  *  ,  ' 

wifh  /M.tafanrifntr  pii.  ti°P  Of  industry  in  central  Canada.  The  many  plants  in  operation  have  the 


w'ar  than  the  fisheries  of  the  Mari- 


Their  stabilization  is  part  of  the 


,,  I  non  oi  jnausiry  ui  central  uanaaa.  ui  -  -  —  , —  -  --  — 

Man.imes.  With  an  outstanding  cn*  better.”  been  called  on  lor  all  they  can  give.  Maritime  post-w-ar  program  with  the 


listment  record  in  all  branches  of  <.o;itinued:  “We  believe  there  The  report  of  the  Nova  Scotia  Com - 
the  armed  forces  and  in  all  war  ef-  should  be  decentralization.”  mission  is  not  available  as  this  is 


view  that  the  depressed  conditions' i 
under  which  they  suffered  prior  to  | 


fort,  substantial  contributions  to  all  Fix>m  these  and  other  indications  written  but  in  New  Brunswick  the  ^  rectified  and  the  mdus- 

national  purposes,  war  bonds,  ser-  it  is  clear  that  the  Maritimes  will  New  Brunswick  Electric  Power  Com-  made  a  i^ofltabie  one  for  the 

vice  campaigns  etc.,  goes  the  Mari-  demand  a  realignment  of  Canadian  n^lon,  a  department  of  the  provln-  m  these  provinces 

times’  determination  that  many  industry  in  the  post-war  plans.  clal  government  which  operates  five  depend  on  it. 

things  which,  in  the  past,  have  work-  Reconstruction  looms  large  in  Mari-  plants  and  whose  wires  go  into  all  The  Steel  Industry 

ed  to  the  detriment  of  these  old  time  economics  both  for  the  present  sections  of  the  province,  states  that  gi-eat  steel  industries  of  the 

provinces  by  the  sea  in  the  economic  and  at  the  close  of  the  war  and  com-  the  fiscal  year  which  ended  October  Maritimes  have  been  to  the  fore  in 
.'et-up  of  Canada,  must  go.  Winning  miitees.  under  government  auspices.  31,  1943^  was  the  most  successful  m  manufacture  of  those  supplies 

the  war  and  the  development  of  plans  are  busy  in  these  provinces  collecting  Us  history  of  24  years.  Contrasted  I  without  which  an  army  or  navv 
for  peacetime  reconstruction  and  re-  data,  going  here  and  there  getting  with  1925,  when  the  total  power  gen-  would  be  impotent.  The  vast  plant 
building  on  a  larger  scale  than  over  ideas  and  opinions  and  suggestions,  crated  and  purchased  amounted  to  Sydney  has  been  developed  to  ca- 
in  the  past  are  the  major  objectives  Some  are  for  present  purposes  but  13,934,399  k.w.h.,  the  total  for  the  past  pacity  since  the  war  broke  out  and 
;n  the  Maritimes  these  days.  the  long  range  view  is  the  predomin-  fiscal  year  amounted  to  107,017.595  tneir  products  have  undoubtedly 

At  the  present  wTiting  the  finan-  ant  one  having  in  mind  those  dcvel-  k.w.h.  In  1925  the  commission  had  pjayed  a  major  part  in  those  con- 
cial  statement  of  the  province  of  New  opments  which  will  provide  continued  i.na  domestic  customers  and  in  the  lUpta  which  have  been  waged  against 
Brunswick  for  the  fiscal  year  ending  employment  and  more  industries  in  i  last  fiscal  year  20,308.  The  commis- 1  ^  powerful  foe.  Tliere  have  been 

October  31,  1943  only,  is  available,  these  provinces  based  on  the  sub-  .sion  also  announced  a  rate  reduction  some  recessions  in  certain  aspects  of 

Tliat  for  Nova  Scotia  and  Prince  Ed-  stantial  primary  industries— lumber-  [  for  power  for  domestic  purposes  to  production  in  the  Maritimes,  of 

ward  Island  will  be  issued  anytime  ing.  fishing,  mining  and  agriculture. e  cents  per  k.w.h.  for  the  first  20  i  3^  the  making  of  steel,  too, 

now.  I;  is  on  these  that  the  Maritimes !  k.w.h.  per  month,  and  3  cents  for  the  enters  in  a  substantial  degree’  into 

If  the  statement  for  New  Bruns-  base  their  hopes  for  substantial  de-  .  remainder  effective  March  1.  Other  Maritime  view  of  the  days  when 

wick  for  the  past  fiscal  year  can  be  velopment  and  a  better  standard  of ;  reductions  and  equalizations  were  pg^gg  replaces  war. 

taken  as  a  criterion  for  the  other  living  and  subsistence  for  a  greatly  j  made  during  the  year.  The  report  |  saint  John  and  Halifa.x.  Canada's 

two  provinces,  tlicn  the  Maritimes  Increased  population.  ;  also  said  that  the  generating  plant  great  ports,  open  ail  the  j’ear  round 

will  have  marked  up  anotlicr  out-  As  in  Other  parts  of  Canada,  the  .  capacity  had  risen  from  10,000  H.P.  splendidly  equipped,  continue  to 
■Standing  financial  surplus.  The  1943  housing  situation  is  serious  and  in  .  ifj  1925  to  32,260  H.P.  in  1943.  j  fm  a  tremendous  picture  in  the  war 

fiscal  year  .surplus  for  New  Bruns-  some  cases  in  the  larger  centres,  cri-  ,  Nova  Scotia  domestic  usjrs  of  j  effort  and  the  economic  life  of  the 
w;ck  was  $1,742,950.57.  the  fourth  tical.  Whatever  means  maybe  taken  privately  owned  companies,  and  ■  Maritimes.  No  figures,  naturally,  arc 

consecutive  surplus  for  this  province  for  temfwrary  relief  it  is  clear  ‘rom  |  ggnimercial  consumers  who  use  under  '  being  published  in  war  time  but  it 

and  an  ,ill  time  record,  exceeding  information  gathered  that  m  these  jj  p  ,  ^.gj-e  ‘'forgiven”  their  De- !  is  through  these  great  eastern  gate- 

th.it  of  the  previous  year  by  some  ^^ritres  millions  will  have  to  be  spent .  1943  electricity  bills,  approval '  ways  that  tremendous  quantities  of 

$584,000.  Actual  revenue  was  also  the  ^  °  ^  having  been  given  by  the  Nova  Sco-  j  supplies  go  to  where  they  are  needed, 

highest  on  record  totalling  $12,230,-  i  cia  B^rd  of  Public  Utilities.  I  The  railways,  which  bring  in  this 

727.48.  It  is  interesting  to  ^hat  ^  if/ ^  The  much  talked  of  power  devel- ■  great  flow  of  traffic  are  taxed  to 

o  «  ™  S  <■"  ‘I"  Elver  In  ea^eUy  .5  bej^o  but 

,,  T,  niannini?  etr  Thev  comnriie  hut  nai-t,  New  Bruiiswick  has  taken  an  |  meeting  all  calls  made  Oil  them. 

In  New  yar  s  messages,  the  Pre-  /la^eiSn^  for  the  i  unexpetced  turn  in  the  statement  in  1  People  in  the  Maritimes  are  plan- 

m.crs  of  the  three  -'If ®  ° f  Prince  Edward  Island  Legisla-  ning  and  looking  forward  to  better 

inccs  express  optimism  for  the  future  j  u/  f  V,emiif  a^rmuch  of  U  U  ture  by  Premier  Jones  that  its  pos-  conditions  than  in  the  past.  T.he  war 
.mid  sircss  is  placed  on  the  j  /hat  asTistance  may  '  abilities  are  being  followed  by  his  has  given  a  great  Impetus  to  many 

s.iuc>.ion  eia  w.di  pa.ticuiai  i.,  ,  fo-thccm  ii'p  from  the  federal  gov-  sovemment  with  a  view  to  providing  things  and  new  ideas  and  new  ven- 

cicc  to  the  needs  for  each  province.  |  f ‘  cheap  power  for  domestic  and  indus-  tures,  it  is  hoped  will  bring  about  the 

-Messages  From  Premiers  i  f  ’  ?  p-gSntSwn  ^  '  ^cial  use  in  the  island  province.  Scat-  many  changes  in  the  future  whicn 

Premier  McNair  of  New  Brunswick  judging  bv  what  one  reads  and  ■  seemed  “almost  too  good  being  mooted  today, 

h.ns  impressed  that,  pending  the  im-  hears  these  days  the  Maritimes,  fol-  i  he  true,”  he  said  if  cheap  clectri-  ' 

picmentation  under  federal  direction  lowing  the  war,  will  have  much  more  ;  city  could  be  provided  in  Prince  Ed-  ALBERTA  SSIVINE  OUTPL'T 

of  decentralization  of  industry.  New  industrial  and  economic  i  Island,  is  “would  transform  the  ;  - 

Brunswick  must  rely  on  a  fuller  and  j  jijg  pj  j^j,g  Dominion  than  in  the  I  province.”  He  as  a  farmer,  he  j  Edmonton.— Swine  production  in 

more  economical  development  of  her  there  will  -un-  |  paying  about  four  times  as  '  Alberta  having  exceeded  $30,000,000 

natural  resources.  !  (joph^edly  be  a  show-down  when  "’“®h  for  power  as  farmers  in  On- 1  annually,  revenue  from  hogs  sur- 

Premier  MacMillan,  of  Nova  Scotia.  |  there  must  be  a  general  ironing  out  '  because  of  high  rates  the  j  passed  by  about  ten  per  cent  that 

■states  that  his  province  faces  the  year  of  'those  Uiings  which  in  the  past !  capita  use  of  power  on  the  “Is-  from  all  other  animal  prt^ucts  sold 
with  renewed  confidence  and  courage,  pot  onlv  ii-ked  but  have  most  dc-  i  land”  is  less  than  the  all-Canada  off  Alberta  farms,  according  1o  lal-. 


j\i^M 

kX--  JBI 


'5  i// 


ALBERTA  SMINE  OITPIT 


Edmonton.— Swine  production  in 


Mitn  reneiiea  coni laence  ana  courage,  pot  onlv  irked  but  have  most  dc- ,  ,  .  ,  .o.o  i 

adding  that  “adequate  consideration  cidedlv  held  back  the  development  average.  The  company  holding  the  est  complete  figures  for  1942  says 
beyond  our  borders  coupled  with  our  pj  jhese  provinces.  i  charter  is  seeking  assistance  from  the  Peter  Wylie,  provincial  livestock 

own  resolute  and  united  efforts,  can  .  .  '  New  Brunswick  government  in^  the  promoter.  Tracing  the  history  of 

bring  to  Nova  Scotia,  after  the  war,  Future  For  Fisheries  matter  of  surveys  etc.  Its  supporters  the  swine  industry,  he  said  the 

the  most  prosperous  period  in  his-  on  a  recent  visit  to  the  Maritimes. ;  contend  its  possibilities  are  tremen- !  swine  poputation  of  Alberta  had 
tory.  ’  j  Hop  q  d.  Howe,  federal  Minister  of  |  dous  as  a  power  site.  ri^n  from  5,100  in  1891  to  2,337,- 

In  Prince  Edward  Island.  Premier  j  Munitions  and  Supply  said,  in  a  pub-  I  w: _ .  j— !  000  largest  total  ever  re- 

Joncs  says  his  government  is  inter-  ijj,  address  of  the  future  of  the  Mari- 


Maybe  it  liapppns  ill  xoiir  office,  loo  .  .  .  Some  one 
puts  in  a  Long  Distance  call— and  then  disappears! 

If  bis  call  is  important  enough  to  justify  using  crowded 
Long  Distance  lines  to  Ottawa  or  any  busy  war  centre, 
then  it  seems  only  proper  that  he  should  slay  near  the 
telephone,  ready  to  talk  as  soon  as  the  call  comes  through. 
It  clears  the  line  quickly  for  the  next  call .  .  .  w  hich  mav 
be  on  urgent  war  business. 

If  the  operator  cannot  complete  your  call  at  oner, 

;  please  do  not  telephone  back  for  a  report — she  will  ; 

:  advise  you  immediately  the  connection  is  ready.  : 


(pH  9^ctii/e 


Minenl  Production 


corded  by 


Canadian  province. 


rsted  in  the  possibility  of  a  power  times  as  he  saw  it,  that  the  substan.  !  Nova  Scotia  Is  the  chief  mineral  |  Fifty  years  ago  Ontario  had  64.6 

development  in  eastern  New  Bruns-  tial  fishine  industrv  should  increase  i  Producing  province  of  the  Maritimes  per  cent  of  the  swine  in  Canada  and 

wick  which  may  entirely  revolution-  m  the  /eaS  to  TS  ®n  announcement,  at  the  close  Alberta  0.3,  now  the  figures  were 

izc  the  industrial  life  of  the  island  where  it  would  bring  in  an  annual  1  by  Hon.  L.  D.  Currie,  28.7  and  23 1  respectively.  I 

province,  and  in  the  Speech  from  the  return  of  $50,000,000  as  compared  Minister  of  Mines,  said  that  heavy 

Throne,  the  possibility  of  the  cstab-  with  some  $16,000,000  at  present;  by  enlistments  in  the  armed  forces  by 

lishmciH  of  a  department  of  rccon-  reforestation  and  scientific  manage-  employees  of  the  mining  Industry  of 

.struction  was  forecast.  In  the  matter  nieiu.  ho  continued,  the  forests  of  the  tl’®  province  have  caused  a  recession 

of  elcctrjcal  development,  the  Speech  Maritimes  can  be  made  a  far  more  in  production  of  the  essential  ma- 

froni  the  Throne  said  an  intcasive  valuable  asset:  that  the  salt  deposits  t«rials,  such  as  coal  and  salt.  The 

study  of  the  matter  will  be  made  to  iji  these  provinces,  one  of  the  largest  industry  has  been  handicapped  i*- 

.''Upply  cheap  power  for  farmers  and  in  the  world,  have  the  raw  material  l>y  transportation  problems,  labor 
fishermcn  especially.  for  an  Important  chemical  industry  shortages  and  strikes  and,  although 

The  centralization  of  industry  in  and  that  the  coal  mines  of  the  Mari-  tl^«  output  may  be  1,000,006  tons  le.s.s 
rcntral  Canada  has  long  been  a  times  hold  great  promise,  if  handled  than  a  year  ago,  almost  as  much 
.source  of  complaint  in  the  Maritimes  to  the  best  advantage,  while  the  large  is  being  produced  as  in  normal 
which  are  vitally  affected  by  the  steel  industry  in  Cape  Breton  will  times. 

present  national,  industrial  and  fin-  bo  needed  in  the  rebuilding  of  war-  Three  large  oil  companies  liave  un-  j 
aiicial  .set-up  and.  in  this  connection  torn  Europe.  j  dertaken  explorations  for  oil  on  the  | 

the  brief  prc.sentcd  by  the  Province  He  also  stressed  that  Canada’s  new  ,  of  detailed  studies  of  the  geo-  I  • 

of  New  Brunswick  before  the  special  importance  as  an  export  nation,  will  logical  features,  and  this  constitutes  j 

co.Timittec  of  the  House  of  Commons  mean  the  continuance  of  a  large  vol-  first  intensive  attempt  to  ascer-  j 

on  Reconstruction  and  Rccstabli.sli-  ume  of  traffic  through  its  national  if  there  are  deposits  in  commer-  j 

ment.  in  dealing  with  the.se  suspects  ports  and,  at  the  same  time,  there  quantities  In  Nova  Scotia.  Due  | 

of  life  in  this  part  of  the  world,  will  be  plenty  of  work  at  the  dry-  scarcity  of  ships,  gypsum  pro-  i 

.stre.^sed  that  a  real  prosiicrity  i.s  both  docks  at  these  ports  both  for  repair  duction  for  1943  is  about  150,000  tons  j 

remote  and  unlikely  unless  revision  and  new  work.  compared  with  a  normal  annual  pro- 

is  made  in  three  matters  of  major  Commenting  on  Use  Minister's  ad-  duction  of  some  1,300,000  short  tons. 

importance.  These  were  strcs.scd  as  dress.  “The  Telegraph-Journal, ’’  pub-  Salt  production  is  about  48,000  tons, 

the  trend  toward  centralization  of  lished  here,  .said  editorially:  “'When  or  3,000  tons  less  than  the  preceding 

industry  in  central  Canada,  federal  a  man  like  Mr.  Howe,  no  glib  dream-  year.  The  need  of  miners  In  other 

tariff  ix)licic.s  which.  ds.signcd  to  er,  but  a  practical  realist  who  has  industries  and  difficulty  in  obtaining 

“proicct’’  ind'ustry  in  central  Canada,  had  long  experience  in  dealing  with  equipment,  has  adversely  affected 

flircatcn  the  extinction  of  .smaller  in-  plain  hard  facts,  comes  to  the  Mari-  gold  mining  w'lth  only  two  companies  , 

diistrics  in  New  Brunswick  and  the  times  and  points  out  our  opportunl-  active,  the  others  having  ceased  op- 

monopolistic  nature  of  industry  in  ties,  as  ho  sec.s  them,  he  serves  a  very  orations  for  the  duration. 

central  Canada  fostered  by  .such  tar-  useful  purpose.”  |  Drilling  for  oil  was  put  tmderway  j 

Iff  protection  with  consequent  high  Agriculture  has  alwa5’s  been  a  lead-  I  in  Hillsboro  Bay,  Prince  Edward  Is- 1 

prices  oil  a  population  una’olc  to  meet  ing  Maritime  industry  and  the  I  land  but  present  weather  conditions 

them.  achievements  last  year,  in  view  of  |  have  seriously  affected  operations. 

Speaking  before  tlic  Canadian  the  labor  shortage,  shortage  of  ma- i  Detailed  reports  of  mining  operations  j  «!//  4 

Club  here,  Premier  McNair  of  New  chinery  and  supplies  was  outstanding.  |  in  New  Brunswick  in  1943  are  not  i  \Y/ 

Brunswick,  referring  to  industrial  The  Nova  Scotia  agricultural  ob- 1  available  until  the  official  report  is  !  VV  W  I  W  W 

centralization  in  central  Canada,  .iectives  for  1943  were  well  met  and  Issued. 

spoke  of  '  certain  select  areas  of  Can-  F.  W.  Walsh.  Director  of  Marketing, !  That  the  lumbering  industry  will , 

.sda  wlicrc  the  monopolies,  carefully  S^vc  the  following  figures,  in  Janu-  hold  a  tremendous  part  in  future 
<'ntrenched,  operate  with  skill  and  for  the  past  year,  based  some-  Maritime  development  is  indicated  by 
profit.”  He  said  that  “the  remedies  what  on  estimates:  creamery  butter,  the  stress  being  placed  on  its  impor- 
for  this  condition  re.st  primarily  wi'h  ".133,800  lbs.,  dairy  butter,  4,500,000  tance  these  days  and  the  great  part 
the  federal  authorities  which  have  'bs.,  fluid  milk  sold,  115.000,000  lbs.,  wood,  with  its  many  uses,  will  play  j 

.iurisdiction  over  such  essential  mat-  >^ofal  milk.  512,379,000  lbs.:  eggs,  7,-  in  the  post-war  world.  With  this  goes  1 

ters  as  tariffs,  foreign  and  interpro-  695.473  dozen:  poultry  ilcash  sales)  the  realization  that  the  best  of  scl-  I  At  tllC  OUlDfCai 

vincial  trade,  banking  credit  our-  *540,000;  cattle  and  calves,  cash  sales,  entific  methods  must  be  used  that  |  •  A 

rency,  exchange,  transportation  and  *700,000;  sheep  and  lambs,  cash  sales,  the  forests  of  New  Brunswick  and  ;  IMOrnson,  ana 

monetary  policy.  It  is  obvious  that  *350,000;  hogs,  cash  sales,  $3,000,000;  Nova  Scotia  are  great  sources  of  po-  | 

the  present  unbalance  cannot  be  potatoes  23,000  acres;  hay  and  clover  tentlal  wealth  and  continued  employ-  i  Lniica  oieci 

righted  and  a  balanced  development  402,700  acres;  turnips  15,200  acres;  ment  with  less  exportation  of  the  raw  |  c  / 

of  this  country  obtained  nor  the  de-  oa^s  69,000  acres.  material  and  more  of  the  finished  "T-st  names  t 

■sired  unity  and  harmony  achieved,  regards  production  percentages  prMucts  is  e^nttal  ,  ,  .  llirrhlv  skiJle 

unless  and  untU  decentralization  is  ®r®amery  butter  was  114  per  cent  of  An  estimated  4  billion  feet  for  ^ 


B  luy  War  Sovinqi  Stamps 
and  Cartifkales  Rngvlarly. 


OioCfif  6(/Ut^s  tif 


y  \  '  1'.' 


We’re  working  for  Victory . . . 

We’ll  be  ready  for  Peace 


damning  indictment  of  the  indiffer¬ 
ence  and  indeed  the  connivance  of 
federal  authorities  insofar  as  the 


undertaken  as  a  national  responsi-  ^®42  production;  dairy  products  110  overseas  and  home  use  is  figured  as  ■ 
bilily.”  per  cent;  poultry  117  per  cent;  eggs  the  Canadian  lumber  needs  this  year; 

There  was  .strong  editorial  support  P®*"  *^®^  793;  sheep  and  with  Nova  Scotia  called  upon  to  sup-  j 

given  Premier  McNair  in  the  Mari^  lambs  108:  hogs  121;  hay  and  clover!  ply  at  least  300,000,000  feet  and  New  | 
time  press,  among  which  “The  HaP-  703:  mixed  grains  111;  potatoes  110;  Brunswick  the  same.  As  to  post-war  i 
fax  Chronicle  ’  said:  ''All  this  is  "a  loroips  107;  wool  110.  prospects  the  Canadian  Timber  con- 1 

damning  indictment  of  the  indiffer-  Agriculture  Important  i  troll  er  says:  '“Ihe  continued  heavy 

ence  and  indeed  the  connivance  of  ,  ^  „  demand  for  lumber  for  war  pun^es 

federal  authorities  insofar  as  the  New  Brunswick,  agriculture  was  will  create  a  heavy  backlog  of  busi-  ! 

economic  plundering  not  only  of  New  maintained  on  a  high  level,  des-  ness  for  the  lumber  industry  when 

Brunswick  but  of  all  three  Maritime  the  many  handicaps,  and  yields  it  is  possible  to  fill  civilian  requlre- 

provinces  is  concerned.  Ugly ‘and  sin-  current  year  are  expected  ments.” 

ister  a.s  are  the  implications,  the  re-  Poet-War  Foreat  Induatries 

cord  speaks  for  itself.  We  have  been  7943,  Ou  standing  was  the  tre-  inttuauiee 

.systematicaUy  exploited  by  grasping  ^lendous  potato  yield,  the  largest  in  MeanwhUe,  complete  plans  for  post- 
monopolistic  financial  interests  in  the  province's  history  so  mucfi  so  war  development  of  forest  Industries 
central  provinces.  We  have  b»cn  ex-  increase  of  41,687  are  being  laid  out  in  these  provinces 

ploited  not  only'  with  knowl^ge  of  potatoes  at  present  in  storage  and  it  is  being  continually  Impressed 

the  federal  government  but  even  at  Canada  over  the  corresponding  that  upon  their  proper  and  most  ad- 
times,  with  Its  approval  and  sunport  ”  figures  for  the  previous  year,  those  vantageous  use  depends  much  of  the 

The  Nova  Scotia  submission  to  the  Brunswick  are  more  than  one  future  economic  life  of  the  Mari- 

House  of  Commons  Reconstruction  Respite  an  increase  in  ship-  times.  Estimates  have  It  that  some 

Committee  presented  bv  P-emier  ®*"®®  7ast  fall  of  some  71,875  200,000,000  feet  of  lumber  will  be 

MacMillan!  outlined  rehabUita^ion  potatoes  over  the  correspond-  shipped  from  these  provtocea  this 

proposals  for  that  province  to  cost  of  N«\®™ns*  y®«. 

$79,985,000  and  spread  over  a  five  February  1.  1944,  had  79,-  Estimates  for  the  lumber  cut  in  | 


At  the  outbreak  of  war.  Dodge,  Mead-  man} 
Morrison,  and  other  members  of  the  thro 
United  Steel  group  were  amongst  the  the 
first  names  on  Canada's  Honor  Roll.  am 
Highly  skilled  personnel  with  years  of  wl 
experience  in  designing  and  building  0 
specialized  equipment  for  many  of  the  j 
country's  most  important  industries,  i 
made  the  change  over  from  peacetime 
production  to  the  high  pressure  tempo 
of  a  nation  at  war,  comparatively  easy. 
Just  as  peacetime  research  and  field 
experience  helped  in  time  of  w  ar,  so  will 


many  of  the  industrial  miracles  developed 
through  the  wartime  call  for  speed,  put 
the  name  of  the  United  Steel  Corporation 
and  its  various  divisions  well  to  the  fore 
when  the  order  comes  to  ^'ccasc  fire.’’ 


Dur  mines,  forests,  road  building  pro¬ 
jects,  industrial  plants  and  civic  dev.clop- 
ments  arc  just  a  few  places  that  equip¬ 
ment  from  one  or  another  of  the  United 
Steel  group  will  be  found  playing  a 
mighty  big  role  in  ppst-war  develop'^ 
1  ments  —  doing  tough  jobs  better,  faster 
.11  and  more  economically. 


UNITED  STEEL  CORPORATION 


vea'r  period.  He  said,  without  federal  7han  the  New  Brumwlck  thii  aeason.  which 

n««tanrp  it  would  take  tpn  vpar*  ®^hiblned  Btock  at  that  date  of  Nova  are  unofficial,  place  the  total  at 
to  completo  The  program  includes  Quebec,  Ontario,  the  Prairie  around  280,000,000  feet,  compared 

roads,  public  buildings,  forest  proiec-  Columbia.  with  310.000,000  feet  last  season,  due 

Hon  and  mineral  surveys  Now  Brunswick  led  all  Canada  in  to  a  late  start,  •weather  oondltlons 

percentage  increase  in  field  crop  and  labor  shortages.  In  Nova  Scotia, 
Toe  rauen  cenwraiiiation  Chief  Forester  Creighton  says  the 

He  also  dealt  with  the  present  in-  in  Prince  Edward  Isl-rnd,  „The  Mil-  man  power  situation,  rationing  and 


roads,  public  buildings,  forest  protec¬ 
tion  and  mineral  surveys. 

Too  Much  rentralization 
He  also  dealt  with  the  present  in- 


M  O  N  [  P  t  A  l 
W  )  N  N  I  P  E 


THE  FINANCIAL  TIMES,  MARCH  17,  1944 _ 

Production  For  War 
Dominates  West  Coast 

But  Peak  of  Employment  Apparently  Has 
Been  Passed  and  Preparations  Arc  Being 
Made  for  The  Peace  to  Come  —  Demobil¬ 
ization  Must  Come  Slowly  —  Aircraft  In- 
'  dustry  Faces  Particular  Problems 


•FECIAL  COKBE8FONDENCE. 

TANCOUVER  —  War  production 
continues  to  dominate  industry  on 
Canada’s  west  coast,  although  there 
Is  already  a  noticeable  swing  towards 
preparation  for  the  years  of  peace. 

War  industry  probably  passed  its 
peak  of  cmploymecit  last  summer. 
There  have  been  shifts  in  produc¬ 
tion  schedule  at  the  various  ship¬ 
building  plants  denoting  a  gradual 
changeover  from  the  period  when 
emphasis  was  on  cargo  ships  to  the 
time  when  repair  and  outfitting  of 
naval  craft  for  the  Pacific  offensive 
wiil  take  precedence.  Aircraft  man- 


are  able  to  turn  their  productive 
energy  from  war  to  peace. 

For  instance,  building  throughout 
Canada  has  been  under  severe  res¬ 
triction  almost  since  the  beginning 
of  the  war.  It  has  been  estimated 
that  Canada  is  short  today  750,000 
housing  units,  and  British  Columbia, 
with  her  lumber  and  plywood  mills 
and  her  other  construction  indus¬ 
tries  wiil  be  called  on  to  play  an  im¬ 
portant  part  in  the  program  of  re¬ 
construction.  One  of  the  largest  ply¬ 
wood  plants  in  the  British  Empire, 
located  within  15  miies  of  Vancou- 


If  a  British  Columbia  steel  mill  had 
ever  been  able  theoretically  to  count 
on  an  export  market  for  its  output, 
Provo  and  Mr.  Kaiser  have  probably 
beaten  it  to  the  punch. 

However,  there  seems  to  be  ample 
justification  for  a  rolling  mill  of 
modest  proportions  and  this  may 
come.  Such  a  plant  would  absorb 
the  'annual  accumulation  of  scrap 
metal  and  play  an  important  part  in 
the  fabrication  of' the  basic  require¬ 
ments  for  the  west  coast’s  logging 
and  mining  industries;  and  it  would 
cost  barely  5  per  cent  of  a  fully  in¬ 
tegrated  steel  mill  which  under 
present  conditions  would  seem  des¬ 
tined  to  be  a  colossal  white  elephant. 

Research  Important 

There  is  a  growing  appreciation 
of  the  value  of  research  and  scient¬ 
ific  planning  for  the  most  effective 
utilization  of  the  province’s  natural 
wealth,  and  a  long  step  in  that  dir¬ 
ection  was  the  establishment  of  a 
research  council  by  the  provincial 
government  this  year,  and  plaits  for 
the  enlargement  of  research  facil¬ 
ities  at  the  University  of  British 
Columbia. 

The  cpuncil  will  have  the  follow¬ 
ing  objectives: 

1.  Co-ordinate  the  work  of  exist- 


ufacture  i’s  stilT  In  full'  swinR  and ! attention  from*  the  manufactuie  ot!'”^  lvoid’’dmteer'’of  on”*’’ 

J  inlfiale'rd  cton"e”l"'S  ; 


shipyards  probably  more  than  55,000 
men  and  women  are  engaged. 

Busines.s  leaders  quite  naturally 
are  wondering  what  will  happen 
when  peacetime  conditions  make  it 
unnecessary  to  go  on  building  and 
repairing  ships  in  such  numbers  and 
terminate  the  current  ■  boom  in 
plane-making.  Out  here  on  the  'west 
roast  there  will  be  less  to  cushion 
the  effect  of  the  transition  from  war 
to  peace  than  in  the  east,  for  in 
British  Columbia  most  of  the  war 
production  has  been  carried  on  in 
plants  newly  created  for  that  pur¬ 
pose  whereas  in  the  east  many  of 
the  factories  that  have  contributed 
*o  much  to  the  war  effort;  wore 
merely  expanded  or  altcrM  to  meet 
that  situation  and  they  will  presum¬ 
ably  be  able  to  return  to  the  man¬ 
ufacture  of  civilian  goods  with  much 
less  dislocation. 

No  one  has  yet  come  forward  with 
a  realirtic  solution  for  the  problem 
that  will  face  British  Columbia  when 
Industry  goes  back  to  producing 
goods  for  normal  markets.  In  addi¬ 
tion  to  the  55,000  or  more  who  arc 
more  or  less  directly  engaged  in 
war  industry,  British  Columbia  will 
have  to  find  jobs  for  more  than 
00.000  men  who  have  joined  the  var¬ 
ious  branches  of  tlie  service.  In  a 
sense  this  reprosents  a  surplus  of 
1.15,000  men,  who  will  have  to  be 
fitted  into  employment  somehow, 
and  there  i.s  no  telling  how  many 
more  thousands  may  come  west  of 
the  Rockies  to  settle  down  after  the 
war.  There  was  a  big  movement  of 
people  westward  following  (he  last 
war,  and  it  Is  probable  that  it  will 
be  i-epeated  again  when  the  guns 
cease  firing. 

One  thing  seems  reasonably  sure 
—  that  demobolization  will  not  be 
attempted  ov'crnight,  and  there  is 
every  roason  so  expect  that  several 
branches  of  war  industry  will  con¬ 
tinue  to  be  fairly  active  for  some 
time  after  the  war,  even  tliough 
their  pi’oduct  may  not  be  for  milit¬ 
ary  purposes.  It  seems  unlikely  that 
the  Canadian  govemment  will  em¬ 
bark  upon  any  grandiose  scheme  of 
subsidizing  shipbuilding  even  though 
such  a  program  might  be  welcomed 
cn  the  coast  because  that  industry 
has  played  such  a  vital  role  in  the 
province’s  economy,  producing  a 
payroll  even  greater  than  that  of  the 
all-important  forest  industries  last 
year.  But  seroral  of  the  yards  will 
probably  have  work  lo  do  in  the 


materials. 


new  res- 

T'l,'!*’  woik  ill  all  flclds  of  particular 

The  foiest  industries  account  for ,  Columbia. 

3.  Relate  this  problem  to  other 
the 

postwar  period. 

4.  Apply  results  of  research  to  the 


more  than  40  per  c-ent  of  British 
Columbia’s  day-to-day  income,  and ' 

no  one  doubts  that  they  will  have '  rehabilitation 

as  big  a  production  job  to  carry  on 
after  the  war  as  now.  The  market 
for  lumber  is  almost  unlimited  today 
and  it  will  continue  for  years,  re¬ 
gardless  of  when  •  the  war  ends. 

Building  programs  throughout  the 
world  have  been  held  hack  while 
lumber  and  other  needed  materials 
went  into  the  building  of  airports, 
barracks,  naval  structures,  war 
plants,  ships,  planc.s,  boxes  for  tran- 


creation  of  new  industries,  actual 
trade  extension  programs  and  rolatc 
the  work  of  laboratories  and  field 
units  to  industrial  and  market  ex¬ 
tension  in  the  province. 

This  council  is  probably  more 
significant  for  its  indication  of  a 
trend  of  thought  and  action  rather 
than  for  what  it  alone  can  accoin- 


sporting  war  supplies  and  a  thou- !  Pf'sf’-  Most  of  the  constructive  and 
sand  other  wartime  use.s.  'When  the  | work  m  industry  during  the 
■\var  i.s  over  the  lumber  industry  will  j '-’O'tiing  years  will  no  doubt  be  ac¬ 
he  able  to  accept  the  orders  that  | as  in  tlie  past,  by  the 
have  been  long  postponed,  and  in !  P*'i'',®fo  initiative  Mid  indepemteni 
addition  lliero  will  be  an  enormous '  ®P'*.'‘^  industrial  corporations 

demand  for  lumber  in  the  rebuild- 1  "'hioh  take  roalistic  stcp.s  to  assure 
ing  of  ravaged  areas  in  Europe  and  H'omselves  of  a  reasonable  share  of 
eisevvhei-e.  i  export  markets. 

The  same  will  apply,  possibly  fo  a 


less  degree,  to  mining.  Peacetime 
use.s  for  metals  are  as  great  as  those 
of  wartime,  with  variations,  and 
most  authorities  agree  that  there 
will  be  a  continuing  rail  for  the 
metals  that  British  Columbia  still 
has  in  abundance— lead,  zinc,  copper, 
.silver,  gold,  to  say  nothing  of  the 
lesser  known  metals  given  promin¬ 
ence  by  the  war — mercury,  antim¬ 
ony,  tungsten,  cinnarar,  cadmisum, 
bismuth. 

Belter  Outlook  For  Gold 

The  gold  mines  arc  a  war  casualty 
in  British  Columbia  as  well  as  else¬ 
where  in  Canada,  and  this  has  been 
due  primarily  to  a  lack  of  men. 
When  the  war  is  over,  this  problem 
will  be  automatically  solved,  and 
many  of  the  gold  mine.-?  in  thi.s  pro¬ 
vince  forced  to  shut  down  during  the 
past  two  years  will  probably  .spring 
back  into  productioir. 

E%ery  .\-ear  sees  an  increase  in 
interest  in  the  development  of  hydro¬ 
electric  power  in  British  Columbia. 
There  is  a  feeling  that  valuable  time 
has  ali-eady  been  lost,  and  that  the 
United  States  with  its  Coulee  Dam 
and  Bonneville  stoic  a  marcli  on  the 
west  coast  province  by  opening  the 
field  for  irrigation  on  a  vast  scale 
and  for  production  of  cheap  power 
fir  industry.  But  potential  power 
sites  arc  numerous  in  British  Col¬ 
umbia  and  they  will  no  doubt  be 


expor 

Export  Trade  Big  Factor 

British  Columbia  ha.s  prosperied  in 
the  past  on  export  trade  and  it  must 
cciitiiiuc  to  do  so,  and  this  imposes 
a  re.sponsibilily  on  the  law-makers 
to  frame  a  society  that  will  not  only 
enjoy  reasonable  comforts  and  se¬ 
curity  but  be  able  to  produce  at 
competitive  conditions.  This  pro¬ 
vince  has  already  probably  gone 
further  in  social  legislation  than  any 
other,  and  social  legislation  costs 
money.  If  too  much  of  this  cost  is 
loaded  onto  industry,  it  cannot  fare 
the  rigor  of  postwar  competition 
without  severe  handicap. 

Fishing  and  agriculture  are  twx) 
sources  of  wealth  that  may  be  ex¬ 
pected  to  go  on  doing  their  share 
for  the  people  of  British  Columbia. 
The  great  salmon  fishery  of  the 
Fraser  river  is  gradually  being  res¬ 
tored,  and  tills  year  will  probably 
see  the  comniencemefit  of  the  $2,- 
000,000  fishway  to  end  forever  the 
obstructions  that  ever  since  1913 
have  interfered  with  the  salmon  run. 
.Members  of  the  International  Paci¬ 
fic  Salmon  Fisheries  Commission 
believe  that  the  Fraser  may  be  made 
lo  produce  $40,000,000  worth  of  sal¬ 
mon  annually  when  its  job  is  com¬ 
pleted. 

With  only  2  per  cent  of  the  sur¬ 
face  areas  of  British  Columbia 
arable,  the  field  for  farming  ex¬ 
pansion  is  limited  pretty  well  to  the 


fully  harnessed  when  market  re- !  Okanagan,  Fraser,  Bulkley  and  Ne- 


quirements  warrant  such  dovolop- 


way  of  ship  repairs  and  the  building  I  I  here  has  been  talk  of  intro- 

of  commercial  craft.  The  let-down  Auction  of  the  magnesium  industry, 
will  be  gradual-or  at  least,  such  is  | 

the  fervent  hope.  ^"5^.  material 

..  j  1  .  1.1  I  Interest  m  c.stablishmait  of  a  steel 

Aircraft  Industry’s  Problem  j  industry  on  the  coast  has  waned 
A  greater  problem  ’will  face  the  ]  perceptibly  in  recent  months  for  ob- 
aircraft  industrj',  w-hich  is  currently  i  vious  reasons,  but  there  are  still  a 
employing  more  than  7,000  men  and  j  few  optimists  who  proclaim  that 
■women,  but  it  will  be  relieved  to -.such  an  industry  is  essential  to  the 
aomc  extent  by  the  fact  that  a  large  oconomic  well-being  of  the  province, 
proportion  of  its  workers  are  women  |  Unfortunately,  the  .strategic  time  for 
who  may  be  expected  to  return  to  1  launching  such  an  enterprise  was 


before  the  war  or  immediately  after 
war  began.  Costs  are  high  now',  and 


household  duties  without  excessive 
strain  on  the  individual  familj'* 
earnings.  No  satisfactory  poll  has  so 
far  been  taken  to  indicate  the  will¬ 
ingness  or  othci’wisc  of  the  women 
presently  engaged  in  war  work  to 
return  to  the  less  glamorous  calling 
of  the  housewife,  but  when  the  stress 
of  war  is  over  and  the  men  come 
back  from  fighting  it  seems  inevit-  J 
able  that  a  largo  proportion  of  the 
women  will  be  glad  to  return  to  I 
their  more  conrontional  sphere.  | 

So  far  as  aircraft  production  is; 
concerned,  there  is  small  hope  of 
this  being  maintained  on  a  large 
Bcale  in  British  Columbia  after  the 
war,  regardless  of  the  excellent  per¬ 
formance  of  Boeing  and  other  fact¬ 
ories.  Other  plane  factories  will  be 
better  equipped  to  meet  whatever 
peacetime  requirements  there  are  for 
planes,  and  it  is  a  sobering  fact  for 
those  who  imagine  continued  activ¬ 
ity  in  plane-building  to  realize  that 
the  United  States  in  a  single  month 
is  building  nearly  twenty  times  -so 
many  planes  as  were  being  employ¬ 
ed  in  that  country’s  commercial 
transport  lines  before  the  war. 

Nor  can  the  factories  that  turned 
cut  planes  be  suddenly  converted  on 
the  west  coast  into  the  manufacture 
of  automobiles,  refrigerators,  radios 
and  other  peacetime  goods.  British 
Columbia  is  too  far  away  from  the . 
source  of  required  materials  and  the  j  investment,  it  occupied  third  plac; 
market  is  too  limited  for  prosperity  with  13%  of  the  total.  This  group 
in  that  field.  '  also  contributes  materially  to  the 

But  even  with  war  production  j  foreign  trade  of  Canada.  Wheeit 
that  has  meant  so  much  to  British  fjour,  whiskey,  rubber  tire.?,  rubber 
Columbia’s  wartime  revenues  remov-  footwear,  cereal  foods,  oatmea(  and 
ed,  the  situation^  is  not  deprcssiiig.  1  rolled  oats,  bran,  shorts  and  mid- 
The  province  will  have  to  depend  |  dlings,  canned  fruits  and  vegetables. 
— :  tv,-.  that  ■  malt,  rubber  clothing  and  macaroni 

were  the  main  products  exported. 

The  statistical  record  is  illumin¬ 
ating.  In  1941  reports  were  received 
from  5,948  establishments  with  a 
capital  investment  of  .$634,728,760  in 
fixed  and  current  assets.  They  fur¬ 
nished  e.Tiployment  to  113,753  per- 


chako  valleys  and  the  Peace  River, 
but  these  areas  may  be  made  to 
produce  much  more  wealth  when 
they  are  scientifically  managed  and 
organized.  The  Okanagan  has  al 
ready  proved  what  can  be  done.  An 
apple  crop  of  6,000,000  boxes  is  the 
estimate  for  the  Okanagan  apple 
country  this  year.  The  returns  from 
last  year’s  crop  were  more  llian 
.$12,000,000. 

A  province  with  such  diversified 
sources  of  wcaltli,  facing  a  Pacific 
sphere  lliat  will  some  day  be  free  of 
tuinoil,  and  with  access  by  water  to 
all  the  markets  of  the  world,  can 


the  demand  for  steel  is  less  insistent.  I  not  face  the  future  w'ithout  con 
In  addition,  two  big  producing  units  fidence.  How  it  meets  the  problems 
have  been  established  in  the  w'est  |  of  the  future  will  depend  not  so 
since  the  war  began — one  at  Provo,  |  much  on  the  country  but  on  the 
Utah,  and  the  other  at  Fontana,  I  resourcefulness  and  courage  of  its 
Calif.,  the  latter  by  Henry  Kaiser.  I  people. 


again  on  the  industries  that  brough 
her  wealth  in  the  past— lumbering, 
pulp  and  paper,  mining,  fishing  and 
agriculture,  and  the  various  refine¬ 
ments  of  these  basic  sources  of  pro¬ 
duction.  But  secondary  industry  will 
not  be  neglected. 

Post  IVar  Momentum 


Industry —  i<o. 

Rubber  good.s.  in¬ 
cluding  rubber 

footwear  .  17.1SI 

Flour  mills  .  4,SSo 

Bread  and  other 
bakery  products..  24,969 
Fruit  and  vcgetabla 

preparations  .  11,943 

Biscuits,  confeclion- 

eix  cocoa,  etc _ 14,42.'? 

Miscellaneous  foods.  .1,126 

Breweries  .  .*i,9,''.2 

.'5ugar  refineries  . . .  2,642 

Tobacco,  cigars  and 

cigarettes  .  9,204 

Aerated  and  mineral 
waters  .  6,279 


Xumber  of  Gro.ss  Value 
Employees  of  Products 


Vegetable  Products  Of  Great 
Importance  To  Industry 

Ottawa.  —  The  production  of  i  the  number  of  employees  and  value 
commodities  based  on  vegetable  pro-  of  production  in  1941  are  given  in 
ducts  as  a  raw  material  constitutes  j  the  table  below:— 
an  important  branch  of  Canadian 
manufacturing  production.  In  gross 
value  of  products  the  vegetable  pro¬ 
ducts  group  normally  ranks  first. 

In  1940  and  1941,  however,  due  to 
demands  for  metals  and  w'ood  needed 
for  war  production,  this  group  drop¬ 
ped  to  third  place  with  14.8%  of  the 
total  value  of  production,  being  ex¬ 
ceeded  by  the  "iron  and  steel’’  and 
"wood  and  '  paper  products’’  groups. 

In  number  of  employees  and  sal¬ 
aries  and  wages  paid  this  group 
ranked  only  fourth,  with  11.8%  and 
10.4%  respectively,  while  in  capital 


$ 

114.163,86 

92,116,307 

75,598,310 

74,514.061 

69,452,7,8.’ 

6.3,2S."i..’?n;; 

62,402,709 

53,722,050 

41,103,38 


Because  of  necessity,  many  plants  i-^ons  who  received  $131,066,093  in 

■  .salaries  and  wages,  and  produced 
goods  with  a  selling  value  at  1h^  fac¬ 
tory  of  .8897,978,448.  The  industries 


west  of  the  Rockies  have  produced 
goods  that  srorc  never  attempted 
before,  and  their  success  has  de¬ 


monstrated  that  they  should  be  able  I  of  tills  group  expanded  their  oper- 
lo  continue  in  production  of  such  ation.s  considerably  during  1941. 


goods  when  the  demand  is  from  tlie 
civilian  market.  In  other  word.s,  the 
war  has  given  many  factories  an 
artificial  stimulus  and  sufficient 
momentum  to  enstile  them  to  cini- 
tinue  In  operation  indefinitely.  .Some 
plants  may  be  unable  to  stand  th»’ 
competition  and  may  fade  from  the 
Flrture;  tnii  others  will  probably 
expand  rather  than  slacken  in  their 
production,  for  in  many  materials 
there  i.s  a  huge  potent ia!  market 


Compared  with  the  previous  year 
there  were  increases  of  9.8%  in  the 
number  of  employees,  17.1%  in  the 
salaries  and  wages  paid,  and  21.6% 
in  the  gross  value  of  products.  This 
group  did  not,  however,  keep  pace 
with  the  general  increase  in  produc¬ 
tion.  For  manufacturing  as  a  whole 
iheie  was  an  increase  of  26.1%  in 
the  number  of  employees,  37.4%  in 
salaries  and  wages  paid,  and  34.2% 
in  the  gross  value  of  production.  The 


Ontario  with  49%  of  the  capital 
50%  of  the  employees  and  52%  of 
the  value  of  the  products  was  the 
dominant  producer  of  manufactured 
products  of  vegetable  origin.  Quebec 
was  second  with  30%  of  the  capital, 
31%  of  the  employees  and  28%  of 
the  value  of  production.  British 
Columbia  was  in  third  place  in  value 
of  production,  followed  by  Manitoba 
Alberta,  New  Brunswick,  Saskat¬ 
chewan,  Nova  Scotia  and  Prince 
Edward  Island. 


ALTA  DAIRY  PRODUCTION 


Edmonton  —  The  value  of  dairy 
products  turned  out  in  Alberta  during 
1943  is  put  at  $33,000,000  according 
to  preliminary  estimate.  The  figure 
represents  an  increase  of  $1,500,000  or 
4.8%  over  the  1942  totals.  Dominion 
subsidies  paid  to  farmers  throughout 
the  year  arc  not  Included  in  tlie  $33,- 
000,000  estimate.  Milk  production  last 
year  is  about  the  same  as  In  1942 
when  1.789,709,700  pounds  were  pro¬ 
duced.  Milk  for  fluid  sales,  creamery 
butter  and  manufacture  of  ice  cream 
was  greatly  increased  in  1943.  Small¬ 
er  quantities  were  used  in  the  manu¬ 
facture  of  farm  butter.  Cheddar 


that  ran  only  hr  mot  when  fnrtorio.s  leading  industrie.s  of  the  group  with  cheese  and  evaporated  milk. 


III  vour  plniiiiiiu;),  llic  srivicc. 
of  ihc  VVci.tingliousc  -coginecring 
,  staff  -will  cjiadly  be  placed  ol  your 

disposcjl.  Ihcirwide  experience  and  inlinrjtc' 
knowledge  of  indusiry's  problems  can  be  of 
definite  nclp  to  you. 


While  winninq  the  war  is  still  our  number  one 
job,  it  doesn't  mean  that  post-war  planning 
should  be  lost  on  our  list  of  things  to  do  today. 

Now,  before  the  hectic  days  of  post-war  re¬ 
construction,  is  the  time  to  survey  what  war 
production  has  done  to  your  plant  .  .  .  what 
equipment  has  to  be  replaced  .  .  .  whot  im¬ 
provements  hove  to  be  made. 


And  at  their  command  is  tl'C  widest  pos¬ 
sible  range  of  Wcsiinghousc  electrical  equip¬ 
ment  embodying  the  latest  improvements  in 
electrical  ort,  guaranteed  to  serve  you  as  well 
in  the  future  as  it  has  in  the  past. 
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wc  arc  working  hard  behind  the  scenes 
to  keep  every  couch  wc  own  steadily  in 
use. 

Wor  conditions  arc  responsible  for  th« 
inconvenience  you  suffer  todoy  .  .  • 

nnd  you  cun  do  your  purl  lo  help. 

Avoid  motorcooch  travel  in  rush  hours 
and  ot  week-ends  and  holidays.  V.’e 

hove  no  spare  coaches  to  carry  addi¬ 
tional  people  at  these  times. 


Equipmerit  is  a  problem  everywhere, 
and  one  that  is  growing  greater  .  .  . 
for  the  machines  and  men  that  used 
to  moke  cooches  and  spore  parts  ore 
now  busy  moking  war  supplies.  It  is 
difficult  to  obtoin  new  couches  .  .  . 
herd  to  get  repair  parts  .  .  .  and  not 
easy  to  find  competent  mechanics. 

Yet  Provinciol  coaches  must  corry 
more  people  than  ever  before  ...  so 


PROVINCIAL  Transport  coaches  run 
thousands  of  miles  daily,  carrying 
war  workers  to  and  from  their  jobs. 

Thot  is  their  first  and  greotest  duty  in 
wortime  ...  to  get  the  workers  to  their 
tasks. 

f- 

Then  come  public  services,  pci  miffed 
only  on  routes  judged  essential  by  the 
Federal  Transit  Controller  and  the 
Public  Service  Board. 


g  IVT  ■j"'  •  •  Birkctt,  “is  by  no  means  i housohold  equipment  and  appliances, 

W  I^OW  Iff  eeitain,  and  will  depend  largely  on  and  those  making  anything  of  a 

TT  LyOL  ilVrTY  of  tariff  protection  or  icqU'i'Cd  for  building  rml 

_  „  .u  household  furnishings.  It  is  likelj 

•*  r\P  'T'Ki  as.s.ance  given  them  whan  that  tnese  locally  made  prcducls  will 

r  l^O^illPPlTV  I  It  I  Ills  W  ^11  "ofld  trade  is  continue  in  good  demand,  at  least 

J.  XI/ ▼  V-rX  X  XXXO  ▼▼  a.ljustad  to  the  new  conditions  thatlduring  the  period  of  reconstruction 

will  c'otain.  However,  those  Indus*  j  of  the  devastate.!  areas  of  Europe 

High  Prices  For  All  Farm  Produel*  Raise*  In*  Impo^S^Sfn',^^  |  ^i^tHteU  states  that  a  matter 

come  Of  People  to  Highest  Level  Since  J91R  Zealand;,  pos.-war  hqusmg  programjof  concern  at  present,  and  one  that 

Whom  WliiVh  Hns  HpIiI  W’ill  \osv  operation.  Outstanding  i  may  affect  fiuurc  industrial  de\el- 

-  Hiieat  WlIICll  Mas  netll  Mem  H  III  .^oss  among  them  wili  bo  those  produc- 1  opment  and  c.vpansion  is  “the  eur- 

Be  Marketed  At  Higher  Levels— —Labor  Short-  ing  wallboards,  roofing  and  asbestos  j  rent  and  prospective  serious  shori- 
ajce  Being  Felt  produrts,  plywoods,  veneers  and  I  ago  of  electric  power."  j 

n.T  OIR  OWX  CORrtESrOXOK.NT.  I  ^  ■_ 

WINNIPEG— With  life  on  the  prai-  Crop  Outlook  Doubtful  \^01TlJ31HGCl  Jl  OOCl  I  iQfl  1^11 

ries  invigorated  by  high  prices  for  all  .j.hc  coming  spring  period  is  also 

farm  produce,  the  West  is  expen-  promising  for  western  Canada.  - 

cnemg  a  flush  period  such  as  it  has  Manitoba  the  moisture  «•  tatersox. 

not  seen  since  the  last  waa-.  For  conditions  of  the  pTElriCS  are  bolow  I  <«naiiiaii  (ommerclal  Attnrlii  In  In  Comntfrcial  I 

everything  the  farmer  has  to  sell  normal  and  the  outlook  wouid  appear  ,  _ »n.eiii,enf«  joornai.  _ . 

there  is  a  ready  market.  In  addi.’^n  ,  ^  ggop  can  be  ;  u-  j  . 

he  IS  witnessing  the  spectacle  of  his  expected  this  year  unless  the  spring  Washmgton  —  Combined  planning  mittee  findings  but  also  to  sec  that 
wheat  being  sold  in  record  quantities.  g^jnjnier  rams’ are  unusuallv  Jib-  outstanding  the  interests  of  the  food  authorities 

much  of  it  going  for  livestock  feed. ;  gj.gj  •  achievements  in  this  war,  but  com-  represented  on  the  Board  are  liar-  * 

The  latter  contingency  was  not  fore-  |  ’  operations  are  not  confined  to  monized  with  the  essential  intevesis  ' 

seen  by  the  farm  experts  in  the  early  :  J*)®  i  mUitary  activities.  The  Combined  of  the  various  governmental  authori-  ' 

oeriod  of  the  war.  ,  posslDilities  which  were  p^C  chiefs  of  S;aff.  the  Combined  R.aw  tie*  other  than  t-hoso  ronmi-norf  u-ith 


says  Mr.  Birlcctt.  “is  by  no  means 
certain,  and  will  depend  largely  on 
llic  degrees  of  tariff  protection  or 
other  a.ss'siaiice  given  them  whan 
peace  retiinis  and  v\orld  trade  is 
a.ljustcd  to  the  new  conditions  that! 
will  c'olain.  However,  those  incus- 1 
tries  now  .serving  the  buLid'ng  t.-adc 
will  receive  g'-cac  impoiua  when  Nc-w  j 
Zealand^’  -post-war  hqusing  program  ' 
is  put  ihto  operation.  Outstanding  ■ 
among  them  will  bo  those  produc-  I 
ing  wallboards,  roofing  and  asbestos  j 
produri.s,  plyu  oods,  veneers  and  I 
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Combined  Food  Board 


B.v  n.  R.  TATERSOX', 

<  anadian  (onimerclal  Attarlii  In  SVaahIng'lon  ia  fommfreia 
Inlelllarnce  •Inurnal. 


period  of  the  war. 


Chiefs  of  Staff,  the  Combined  Raw  I  ties  other  than  those  concerned  with 


su.ming  bushel  for  bushel  of  tlie  |  dieted  a  famine  winch  was  due  to  j  binej  shipping  Adjustment  Board  1  Appoint  Deputies  I 

wheat  with  the  human  population.  |  be  experienced  for  the  fwst  time  in  exemplify  the  extent  to  which  com-  ^®.  Indicated,  the  Board 

The  great  reserves  of  wheat,  of  I  February  of  this  year.  Despite  the  ^  i,ined  planning  has  become  an  opera-  of  three  members  represent- 1 

course,  are  to  be  found  in  western  visual  w'artime  distractions,  nothing  |  reality.  v’^^pcctively,  the  United  States,  \ 

Canada,  and  the  prairies  are  reaping  of  vbe  kind  has  been  in  evidence  and,  >  Combined  boards  are  wartima  bod  United  Kingdom,  and  Canada. ' 

the  benefit  of  the  great  demand.  The  of  there  is  no  possibUity  of ;  j  ^  ®  “J'  Each  member  may  appoint  a  deuu.y  | 

west,  in  fact,  wUl  experience  the  any  acute  shortage  of  food  commodi-  j  “  ®  a  tj  mu  mate  pur  n,embcr  to  act  for  him.  The  Board  ' 

continuation  of  the  boom  durmg  the  ties  on  this  continent.  .  utUization  of  the  resources  of  °i“  especially  concerned  with  those 

duration  of  the  war.  I:  has  lifted  the  Western  Canadian  wheat  is  now  a.s  united  states  and  the  British  Com-  I  n^ntters  wherein  the  unco-ordinaiecl 
prau-ies  out  of  the  doldrum  of  the  cheap  as  American  corn.  Since  fod-  ^  mnnwealth  and  the  co-ordinat-mi !  °f  any  member  government  is  : 

ciep.”ession,  but  the  revival  lacks  many  dcr  crops  have  been  short  in  the  uicir  .several  spheres  of  the  I  f°  serious  embarrassment ; 

of  the  spectacular  features  witnessed  '  States,  it  may  be  presumed  that  tlwrc  I  cffonoVthe  united  ^  government;  for 

hi  the  activity  of  the  industria. '  will  be  a  contmued  demand  for  our  ^  ^  „  j  ample,  m  the  allocation  of  commodi- 

centres  in  the  East.  i  wheat  for  purposes  of  feeding  tiir  The  Combined  Pood  Board  consists  I  ties  in  short  supply  there  must  bo 


Chelsea  Plant  of  Gatineau  Power  Company,  one  of  the  three  large  develop¬ 
ments  on  the  Gotineou  River,  and  within  seven  miles  of  the  cities  of  Ottawa 
end  Hull  has  on  installed  capacity  of  170,000  h.p.  It  is  one  of  the  13 
plants  of  the  Gatineau  system  which  has  o  total  installed  capacity  of 
725,634  h.p. 

GATINEAU  POWER  COMPANY 


In  the  West  the  maximum  delivery  huge  livestock  population.  This  in  i'- 
quota  will  be  raised  to  18  bushels  to  i  self  will  tend  to  sustain  prices  for  the 
the  acre— virtually  all  of  the  crop,  j  farmers  of  western  Canada. 

This,  i:  is  estimated,  will  permit  the  While  to  a  greater  extent  than  ever 
delivery  of  360,000.000  bushels  of  before,  the  West's  coarse  grain  crops 


The  Combined  Pood  Board  consists  j  ties  in  short  supply  there  must  bo 
of  three  member  countries;  the  Unit-  :  agreement  as  to  their  division, 
cd  Siatcs.  the  United  Kingdom,  .and  ,  It  might  be  said,  with  considerable 
Canada.  Its  purpose  is  to  provide  a  ,  [ruth,  that  there  is  an  ample  suppl-/ 
common  forum  in  which  the  member  i  of  wheat  in  the  world  to  take  eaxe  of 
nation.s  may  discuss  jointly  the  prob-  all  the  United  Nalion.s’  needs  al  the 


Whkt  during  the  current  crop  year.  |  ,.erTVd' mi  Uic  Ta^ml  ;  present  time.  Unfortunately  wheat  or 


Ottawa 


.IT 


Canada 


i-xe  $1.10  a  bushel  for  this,  it  vvould  .  be  of  the  West's^uat^ial  w-ealtrPor 

brUig  $396,000,000  to  them  during  the  I  e.NampIc.  Alber.a  during  the  past  year  P  oduction,  pro.aren.enL  ^hcre  it  can  be 

crop  year  which  ends  on  July  31.  :  has  produced  conSably  over  vniernational  distribution  of  |  Thus  the  problemi 

A, _ _  I _ t.  .  _  ...  .  .  available  food  sunolies.  such  rccom- ■  trair«nrti-t,ifin 


P.-esuining  that  the  farmers  wUl  ,-ea-  !  viei<i  jg  u,e  measure  it  used  to  develop  mutually  ac-  I  any  other  food  product  is  not  of  much 

i-x.e  $1.10  a  bushel  for  this,  it  would  ^be  of  tL  Wes^s^  “ui  w-ealtrPor  recommendations  vespcctmg  |  value  to  those  who  need  unless  It  is  '  , 

brUig  $396,000,000  to  them  during  the  I  e.NampIc.  Albei-La  during  the  past  year  PioducUon,  procareinenL  ^-hcre  it  can  be  utilized  by  them. ,  ^  _ _  .  _ _  _ ^  I 

crop  year  which  ends  on  July  31.  has  produced  considerably  over^  2.- ! viHeniational  distribution  o.  |  Thus  the  problems  of  strategic  supply  I  "TTigrRii"  .m.-Xi  . .n.,,,.  ■.  . - - - .  .  ,  ■  iiig.i,  -fi-  m  ■■.  .  m.~  i 

1944.  Almost  all  of  this  money  .must  i  qqo.ooo  hogs  or  more  than  onc-tliii  d  < supplies,  such  rccom- ;  and  transportation  arc  among  fliose, 

come  to  western  Canada  to  invtgor-  ,  of  fhe  Canadian  production.  Again  ‘  !«®"dations  to  be  prepared  for  pres-  i  that  must  be  considered  by  the  Board  I  '  '  r'l  t . -  -  -  -  -  -  ■  r-  ■  i 

ate  the  life  on  the  prairies,  and  it .  the  farmer  of  today  actually  sets  •?  | the  arc  met,  any  upward  when  acreage  seeded  to  oats  and  bar-  age  in  1944  contending  that  silica 

1,5  only  part  of  the  !  more  for  butter  fat  than  the  co.n-  R,ard’ to\ssume  authoritv  or  oner-  ^  ^  i  change  in  wheat  acreage  would  re- i  ley  was  expanded  but  the  acreage  there  was  no  case  for  increased 

must  find  their  way  to  the  West  this  |  gumer  pays,  because  of  the  10  cent  ,-hTff^re^^nsibUitv  biit^o  '  diose  who  are  unacquainted  with  tne  ,  gipt  b,  the  lowering  of  summerfaiiow  under  summerfallow  in  1943  was  stUl  wheat  acreage  next  year,  a  larce 

®ubsldy.  acreage  would  be 

Better  Price.  .Vow  .  Life  all  other  areas  in  Canada.  |  meet  the  j  undesirable,  at  least  in  1944.  325,700  acres  in  1940.  Very  liUle  an  asset  of  high  value  if  circiim- 

Since  the  government  is  scllmg  the  however,  the  West  is  experiencing  an  :  concernin"- ‘  which  all  Dos.siblc  i  ?  United  Nations.  But  -he  ,  The  summerfaUow  area  in  wcstein  change  was  noted  between  1942  and  stances  warranted  heavier  production 

crop  at  higher  prices  than  the  mini-  i  acute  shortage  of  labor.  It,  is  boiuid  ,  .'yernational  differences  of  oninio  i  i  human  consumption  ere  ,  Canada  has  increased  considerably  in  1943  despite  a  further  increase  in  of  wheat  in  1945.  The  seeding  of  a 

mum  offer  to  western  farmers,  it  is  to  express  itself  in  curtailed  produc-  ,  .  reconciled  The  Board  co-  I  ^  rcquiremcnt.s.  :  j-ecent  years  under  the  Dominion  acre  planted  to  coarse  grains  and  large  proportion  of  the  crops  on  sum- 

considered  likely  that  nearer  S4o0,- .  tion.  For  example,  hog  raising  and  o—,.a‘es  with  the  London  Food  Couii- i  “*^5  i  '  ^1®’^®®®*^-  ‘his  being  accomplished  at  merfallowed  land  in  recent  years  was 

000.000  wUl  fall  into  the  lap  of  wes-  j  d.airying  outputs  arc  bound  to  suiter  ’  (which  includes  as  members  ^he  !  alcohol  produmun  ,  minion  Census  taken  in  1941  revealed  J  the  expense  of  wheat.  believed  by  agricultural  authorities  to 

tei-n  Canada  as  a  result  of  the  wheat  ^  since  these  activities  require  a  lot  of  j  .®^“  cota'.i’vi  i  account.  Tnu.s  [  an  Uicrease  of  about  6,000.000  aerrs  |  Spokesmen  for  the  Dominion  D.i-  have  been  a  factor  of  importance  m 

which  will  be  marketed  during  the  |  manpower  and  the  West  is  expen- !  bo.ards  and  other  i  ;  .‘he  food  aiiLhontie.s  .and  ,  between  1940  and  1941.  A  large  part !  partment  of  Agi-iculturc  favored  re-  the  high  yields  per  acre  obtained  gen- 

curi-ciu  c-.-op  year.  Westerners  wno  encing  an  ever  increasing  shortage  in  piLni^  ^cncte  ’  ,  P'^°'^'^®“°“  authorities  must  be  :  of  this  increase  was  absorbed  in  1942  i  tention  of  a  high  summerfallow  acre-  crally  in  1942  and  in  some  areas  1941. 


in  western  change  wa*  noted  between  1942  and  I  stances  warranted  heavier  production 


were  disposed  to  resent  tlic  lack  of  |  this  connection.  '^°The^^^ombhi"^*^*Food  Board  com  m  harmony, 

marketing  possibilities  available  in  '  Lack  of  labor  i.s  also  certain  to  ac-  t"®  .®°^  i  In  the  near  future  it  is  hoped  that 

the  rarlv  period  of  the  war  now  n.i-  cclerale  the  switch  back  to  wheat.  ^  ^ v  more  of  tlm  cncmy-occu- 

lur.al!v  have  taken  an  entirely  differ-  So  far  a.s  the  prairie.,  arc  concerned,  '  uv^omcers  T)  B^rd  n  embe-  .  |  countries  will  be  lUx-ratcd  by  the 

ent,  view  of  the  matter.  The  fact  that  wheat  can  be  raised  with  the  mini-  '■‘'c  (juiccrs,  c.,  nwru  memoL. ...  |  Allies.  'Ilieir  reqiiiremenU  of  fooci- 

tlieir  crop  was  not  ..old  at  the  reduced  mum  amount  of  help,  and  already  (  omniodity  Committees  stuff.s  as  well  as  o  her  materials  arc 

prices  which  prevailed  prior  to  last  a  considerable  increased  acreage  Commodity  Committees  have  Ikcii  likely  to  reach  suljslantial  figure...  ft 
fail,  now  me.ins  tliat  much  larger  .  sown  to  wheat  is  certain  to  be  in  cvi-  named  to  deal  witli  tlic  problems  le-  ^  will  be  the  duty  of  the  Combined 
..;i;ris  than  originally  anticiivated  will  dcnce  once  the  spring  activities  get  lating  to  the  following  products:  Food  Board  to  establisli  how  best  the 
find  theti-  way  to  the  farmers  of  wes-  under  way.  In  fact.  Ihi.  year  it  is  Meat,  and  rnc.at  product..,  fats  and  ^  needs  of  those  countries,  as  well  as 
tern  Canada.  In  fact,  much  of  the  most  probable  that  Ihc  Wc.st  will  sell  oils,  .vu,gar.  tobacco,  cereals  and  feed.v.  .of  member  countries,  can  be  met  dur- 
nhear,  for  wlvich  tliei-e  is  an  Itva-  more  wheat  than  it  can  grow,  winch  rice,  beans  and  peas,  seeds,  dairy  pro-  t  ing  the  period  of  the  war  and  to  re¬ 
liable  demand,  was  actually  giuwn  ui  ha.%  not  lieen  the  experience  of  the  ducts,  poultry  products,  fruits  and  |  commend  procedures  designed  to  se¬ 
ine  record  prairie  harvest  of  194'2.  '  prairies  for  many  years.  vagrtables,  fi.shcry  products  (except  cure  a,,  fiill.v  a.s  possible  tho.se  meas- 

The  performance  of  Ihn  West  in  In  the  United  States  there  li.ar.  been  vitamui.s',  vi,amiu..,  coffee,  cocoa  and  '  iircs  of  relief  that  wUi  be  so  ncccs- 


in  harmony. 

In  the  near  future  it  is  hoiJcd  that 


pi-Lscs  three  operating  divisions:  (a),  ^lore  and  more  of  the  cncmv-occii- 
Commodiiv  Ciaminlttces:  <b>.  Execu-  ,,1,,^  countriCAS  will  be  lllx-ratcd'  by  the 
live  Officers,  tci.  Board  member'.  |  Allies.  'Ilieir  requirements  of  fooci- 
Commodity  Committees  stuff.s  .as  well  as  o' her  materials  arc 

CommcKliiy  Committees  have  Ikcii  likely  to  reach  sulaslantial  figure...  ft 
named  to  deal  with  tlic  problems  :e-  '  will  be  the  duty  of  the  Combined 
lating  to  the  following  products:  Food  Board  to  establish  how  best  the 


the  record  prairie  harvest  of  194'2. 
The  performance  of  Ihn  West  in 


prairies  for  many  years. 

In  the  United  States  there  li.ar.  been 


raising  cereal  crops  la..i  .vear  was,  a  considerabli.  reduction  in  the  cattle  ,  spices,  fertilizer  (joint  with  Combin- ^  sarja  I 

of  cour.'.p.  not  oiitstandmg.  but  oi.  herds,  but  thus  far  there  is  no  rvi-  ed  Raw  Materials  Roardi.  agricul- ■  For  rea.'oas  of  operational  rfficieii- ' 

.somethmg  less  than  20.000.000  acres,  dcnce  of  such  a  development  ui  wes-  tu:a!  and  food  machinery  (joint  with  cy,  as  well  as  for  purposes  of  secur-  I 

a  crop  of  279,000.000  bushels  of  wheat,  I  tem  Canada.  Cattle  prices  are  no-.v  Combined  Production  and  Resources  :  ity,  it  is  r.ssential  that  the  inembtr-  | 
was  raised  and  wheat  still  remains  ;  probably  at  their  peak,  except  that  I  Board,  tea  (in  London),  and  United  |  .sliip  of  combined  boards  be  limited, 
largely  the  measure  of  western  Can-  ,  they  are  still  lower  than  those  which  Kingdom  Agricultural  production  tin  '  The  three  governments  represented 
adian  opulence.  The  last  crop  yea,-,  it  prevailed  during  the  last  war.  Ihis  .  Lontlon'.  |  on  the  Combined  Food  Board  have  a 

will  be  recalled,  was  largely  a  ciu-  year  it  is  possible  that  western  Can-  '  In  addition,  provision  is  made  for  ;  joint  responsibility  in  planning  food  I 

appointing  one.  While  the  season  adians  will  sell  more  cattle  than  tiiey  i  the  establishment  of  ad  hoc  commit-  j  distribution  on  an  international  basi.';  j 

started  out  well,  {jarticularly  distie.'s-  ^  are  producing,  but  livestock  is  now  a  I  tecs  to  deal  with  other  food  or  allied  j  during  the  war  and  for  the  period  ■ 
ing  drv  conditions  were  experienced  ,  familiar  sight  in  all  prairie  regions,  products  that  are  of  minor  invpor-  |  required  to  permit  the  liberated  ‘ 
last  July  and  the  crop  was  cut  to  ;  and  despite  high  prices  which  pre-  I  •'’lice  but  which  require  the  Board  s  j  countries  to  become  organized  and  j 
proportions  that  were  scarcely  cqui-  :  vail,  no  serious  reduction  is  expected  i  attention  as  occasion  demands.  ■  rehabilitated  to  the  point  where  they  | 
valent  to  the  figures  of  the  1930's.  ■  during  the  current  year.  Each  (Ximmittee  consists  of  one  re-  i  can  fend  for  tnemselves.  But,  suice  j 

_ _ _ _ _ _ _ presentative  from  each  of  the  mem-  j  the  Board  has  power  only  to  deal  ‘ 

N_  _  T  ■*  T  1  1  ’®’  ®°q^‘^'®®l  a  chainnan,  who  may  |  ^^•ith  supplies  that  may  be  mad'’ ■ 

X  I— 1  Q  c  Q  I*  1^1  ^l-yw  oc  one  of  the  committee  members;  |  available  and  to  advise  with  respect 

A  Add  A  k/dL  VV  Cll  A  L  v/ Lyl.^JLl.1.  a  secretary;  and  an  assistant  secre-  j  to  requirements,  it  is  in  no  sense  an 
_  ^  ^  ^  .ary.  In  some  instances  additional  •  instrument  whereby  member  govern-  ' 

I  «■%  ri '1 1*\7  I  n  ri  1 1  kTi*!  P'C  mcmber.'hip  on  committees  has  been  ,  ments  dictate  policies  to  the  United 

All  O^wVyllvllll  y  AllLA  vlowl  IWwr  .authorized.  These  exceptions  include  I  Nations;  it  is  an  instrument  of  plan- 

_  I  the  Committee  on  Fishery  Products  ning  and  for  securing  the  matt  '’rf;.  ' 


Ottawa-New  Zealand,  in  common:  Nevertheless,  has  bean  stated,  !®''®®P‘  vitamins),  in  which  New- ,  cient  combined  effort. 

\y.ih  niaiiy  oihcr  cour^lric:?,  today  a  great  many  secondary  industries  ^undland  ha^i  been  included,  and  the  .  Members  and  Officers 

puzzling  over  the  problem  of  pjit-' little  l;no\vn  in  Ne^v  Zealand  ha\c  on  Cereals,  In  wnich  Aui*.-  ' 

\\ar  disposition  or  ront'nuancc  of .  eprung  up.  Important  among  iho:e  ^  included.  TecJinical  experts  The  members  and  officers  of  the 

m.any  secondarv*  industries,  ivh'ch  have  been  the  fla.x  industry  tviitch  ■  observers  from  other  allied  comi-  ,  Board  are  as  follows, 
have  sprung  up  bv  rca.'on  of  the  under  governmciit  cneouragenvr,  j  agencies  arc  also  uavited  to  |  Chairman— Hon.  Claude  R.  Wicu- 

wa-,  according  to  a"  report  by  C.  B.  ‘  now  boasU  of  17  factories  in  New  '  liTend  committee  meetings  in  order  ard.  United  States  Secretary  of  Ag;a- 

Birkctt,  Acting  Canadian  "  'I'rado  Zealand  tui-ning  out  Ineu  fibre,  tow  i  ‘hat  all  relevant  data  and  advice  may  culture. 

Commissioner  at  Auckland.  and  seed,  and  supplying  Br  tain’ with  he  nresented  for  discussion.  I  United  States— Member,  Hon.  Mar- 

Mr.  Birkett  po;n.s  out  that  hav.ng  ,  certa'n  u.-gent  requiremenU,  in  The  major  work  of  a  commodity  ,  vin  Jonc.'.  War  Food  Administratov; 

ali-cady  i  n  operation  legislafvc  ‘  addition  to  providing  .New  Zealand  committee  is  to  appraise  the  over-all  '  Deputy  Member.  Lee  Marshall,  Dirrc 

measures  to  restrict  import.?  end  manufaclurer.s  of  rope  and  twine  |  Pi^shion  respecting  the  commodity  or  I  tor.  Office  of  Distribution;  Executive 

control  c.vchange,  New  Zealand  wan  |  with  vital  materials.  A  further  in- j  co'))n')Pdlties  assigned  to  it.  These  ;  Officer,  Lt.-Col.  Ralph  W.  Oiiustccd. 

in  a  good  position  to  meet  the  war-  '  dustry  is  the  production  of  agar  commi.tces  assemble  all  pertinent  >  Deputy  Director.  Office  of  Dist:-;b'a- 
limc  sii.uation  arising  from  restr.c- 1  from  seaweed,  which  was  formerly  j  data  respecting  requirements  of  conn- |  tion;  Deputy  Executive  Office-,  r..",'.- 

tions  on  c-xports  from  os  erseas  obtained  from  Japan,  but  A\  hich  is  '  fries  requesting  supplies,  stixik  posi- I  rence  T.  Hopkinson,  Chic'’,  R.  . .  c- 

countries  and  shipping  difficulties  now  produced  in  sufficient  quanti-  tiens  in  all  countries,  production  pro-  !  ment  and  Allocations  Control.  O.iica 

Conditioned  by  the  supplies  of  raw  |  I'e.s  to  .supply  the  Dom'nion  The  '  grams,  production  forecasts,  and  '  of  Distribution, 

materials,  the  e.N;.sting  manufactur-  commercial  production  of  salt,  found  '  quantities  that  are  likely  to  be  avail-  ;  United  Kingdom— Member,  Hon.  R 
ing  plani.5.  othei-  than  thc»e  prccesc-  on  land  normally  under  water  during  able  for  distribu.lon  among  the  ;  H.  Brand.  Head  of  British  Food  Mis- 
ing  or  manufacturing  from  local  the  winter,  and  manufactured  by  eve-  counades  concerned.  In  the  light  ol  I  sion,  Washington;  Adviser.  E.  Twen- 
primary  products,  recoAed  a  great  ^  poration,  is  now  under  way.  all  such  available  information,  each  1  tyman,  Member  of  British  Food  Mis- 

impctiu  to  expaaid  operations  to  vi-  According  to  the  Department  of  committee  recommends  the  allocacioa  ■  sion,  Washington;  Executive  Officer, 
place  dwindling  slocks  of  imported  ;  Industries  and  Commerce,  manufac-  of  supplie.i  of  each  product  and  keeps  :  Maurice  I.  Hutton.  Member  of  Brit- 
goods.  "In  addition,’’  he  slates,  “in- i  ture  of  the  following  products  was  the  Board  informed  on  the  forward  isJi  Food  Mission,  Washington;  De- 
<iusiries  not  previously  establisiica  begun  since  the  outbreak  of,  or  position.  puty  Executive  Officer,  Eric  Roll, 

became  more  and  more  important  as  shordy  before  the  war;  bakshtc  t  The  Secretariat  of  the  Board  con- ,  Member  of  British  Food  Mission, 

1  he  dernanj  for  articles  formerly  ;m- ^  products,  batterle.?  fo."  hearing  aids  i  sists  of  the  executive  officers  and  *  Washington. 

increased.  ^  !  blackboards,  buckles,  buttons,  but'oi'  deputy  executive  officers,  named  by  !  Canada — Member,  Hon.  J.  G.  Ga:'- 

W  iih  few  except. ons.  ’  tite  report '  m  o  u  1  d  s,  can-sealing  compounds,  each  of  the  member  countries,  and  '  qiner.  Minister  of  Agriculture;  De- 
"the  new  indasi-ries  are  cn-  j  caravans,  carbon  d'oxlde,  carp-ts, !  their  staff.  They  direct  the  work  of  |  puty  Member,  Dr.  G.  S.  H.  Barton, 
gaged  in  making  articles  of  a  light  i  cast-iron  ctewpans.  caulking,  cbalk,  |  the  Commodity  Committees  and 'piace  [  Depu.y  Minister  of  Agriculture:  E.xe- 
naturo,  such  a.' packaged  foods  fancy  |  concent  rated  foods,  concrete  goods,  ;  all  recommendations  before  the  Board  '  cutive  Officer.  George  R.  Patcr.aon. 
i^ods.  c.oihes  -  pins,  toys,  haber- 1  cordials,  cork  .soles,  cornflour,  cor- ,  for  action.  The  chief  function  of  the  j  commercial  Attache,  Canadian  Em- 

CiashciT,  e  eclr;c  app!.anee.s.  etc  j  rugated  board,  corsets,  cosmetics  i  executive  officers  is  not  only  to  carry  ‘  bassy.  Washington, 

compri^ng  items  of ‘import  that  w  ere  cotton  w  ool,  dehydrated  foods,  den-  out  the  instruction  of  the  Board  and  ,  The  secretary  is  Arthur  T.  Thomn- 
nassLod  non-eeisentiats  and  ‘Lhat  j  tifrices.  dexTrine,  domestic  refrigera-  co-ordmatc  action  which  is  being  ta-  i  fon.  Head  of  the  Livestock  Unit.  Of- 
aie  for  tne  most  part  sa'oject  to  tors,  egg-grading  macninci,  c.ccLrir '  ken  in  respect  of  each  food  product  i  fjee’ of  Foreign  Agricultural  Relations 
cnai  gc  DOtn  in  dceiign  and  materials. ;  fences,  enamelled  sink.s,  fibroiiu  plas-  '  on  the  b.asi.s  of  the  Commodity  Com-  ‘  Wa.shington. 

me  output  of  the  ma-.n  industries  of  ( ter.  fislit-liver  oil,  fish  meal,  flock, _ _ _ 

^  the  country  —  long  established  and  .  foodstuffs,  forkis.  fruit  cases,  gasket  /-x  -r  x  x 

e.osely  alhed  w.th  the  production  o‘  cement,  gas  masks,  gas-producers,  /->  I  C/>  I 

primary  products  —  was  also  stimu- j  glass  jars,  glisv'es,  glucose,  gluten,,  LNv,/  AJLJLwJL  AJLJL 

lated  under  the  all-round  increase  ■  greaseproof  paper,  gumbools,  gum- ‘  ^  ▲  rxn<  «  x  r  i 

in  the  demand  for  food  and  cloth.' r.g.  med  strips,  handbags,  handkerchief;, '  \A/lxr>of'  A  I  Ix  1  C  x'lti'X  **  ' 

Such  industries  are  the  tanneries,  i  implement  handles,  inks,  insulation  VV  ILvilL  XA-CrCdcLC  A  ilio  A  Lcil 

boot  and  shoe  manufae-turing.  can-  i  tape,  iodized  salt,  jollies,  lacquers,  _ _ 

Sem^  mdk 'p?o?acti'"^ai'id"''m;Y?  i  mTltei  miik,  'maUrSds  parXien'  '  i 

Tiids  type  cf  indusL"y  has  on  riie  .  lampshades,  pencil  erasers,  pharma-  in  Canada  wiil  be  Lh?  j  pi'oepecUve  carry-over  on  July  31.  j 

whole  ma.ntamed  a  h'tgher  level  of  ‘  ceutical  preparations,  plastics,  plastic  '  ssme  as  the  acreage  planted  in  1943  ;  1914,  would  provide  a.  total  supply  for  i 

I’®*'®®'®*”  Pai^io  Eorting  The  Dominion-Provincial  Conference  i  the  c.-op  year  1944-45  of  between  609,-  ! 

rile  pre-Ha;'  Tnaiiufa(Mur:n2  aclivi-  ma(^hin?«  nrvu,ar  •  i  i 

ties,  the  greatest  wartime  expannon  j  riveu,  rwfing  ma4i^,  ruht;^pro  '  examination  of  j  000.000  and  700,0TO,000  bi^hels  of  ' 

has  been  in  genera]  engineer’ing.  and  ( ducts  rubber  s^alTr^  compound.?  ’'heat  situation,  to  recommend  ’'heat.  The  current  estimate  of  e.ic- ' 
production  of  boots  a^  shoes.  1  rub'oer  ,?olution;  rubber-ware  for’ ;  that  no  miyrease  in  wheat  acreage 

clothing,  end  packaged  food.  Cur-  milkng  machines,  rustproofing,  sew-  take  nlace  next  vear  Soeakine  in  "  wheat  during  the  «0P /ear  , 

rent  output  has  attained  remarkably  Ing  mops  ?hoelac’s  slide  damp?  *->fr ' Place  next  year,  s^akmg  in  1943.44  is  in  the  neighborhood  of, 

high  levels,  permitting  of  e.xTorts  I  goodT  ^oil  p  sofdeS  hold  i  k  ^  «'®*  475,000.000  bushels  and  the  balance  1 

to  the  Eastern  Supply  Council."  I  .span's  sp^rtin^oodfS  sta  nd  Agriculture  ex-  available  for  export  on  October  1. 1 

ms,!  .4.-  I  ‘'““'/pod'mo  gooos,  spring.?,  stains  I  pre.ssed  the  views  that  an  average  1943  -ftpr  two  month?  of  the  cron  1 

MRiipowerDlfflcult.ee  '7°''  "-•'TlcU- :  ^rop  next  year  on  the  1943  acreage  yeaiMiad  excised  was  ao^ 

It  ia  pointed  out  however  that  i®””  ®  »hoc®.  tei'^xzo. ,  ^-ouiq  give  Canada  sufficient  wheat  670000000  bushels  ‘ 

.^iderable  difficulty  ha.s  been  found  |  ®®®®:'®'  I  to  meet  the  highest  possible  demand  EmSSs  “f  a^^in  olaced  on  the  ‘ 

in  procuring  manpower  1o  maintain  1  [  ;^V-r':ir  1  ‘h®  next  two  years.  production  of  c^r'e  Ltins  in  1944  ! 

orimarv  oroduction.  and  in  obtain-  ribbons,  valve-grind ai=  !  _  _  ,  _  pioauccion  or  coa,r,-e  grains  m  jjs'i  ^ 


United  Kingdom — Member,  Hon.  R 
H.  Brand.  Head  of  British  Food  Mis¬ 
sion,  Washington;  Adviser.  E.  Twen- 


Saskatchewan 


Sask'atchewon  farmers  have  made  a  very  fine 
contribution  in  food  for  victory,  os  the  fol¬ 
lowing  production  figures  will  indicate.  This 
was  done  in  spite  of  increasing  difficulty  in 
obtaining  help  and  with  o  growing  scarcity  of 
new  equipment.  In  spite  of  o  poor  crop  in 
1943,  most  farmers  hove  oil  the  wheat  that 
■con  be  marketed  this  year  under  existing 
quotas  and  many  will  hove  to  carry  over 
substantial  quantities  until  the  beginning  of 
the  new  groin  year,  August  1,  1944. 


ken  in  respect  of  each  food  product  i  fjee  of  Foreign  Agricultural  Relations 
on  the  b.asi.s  of  the  Commodity  Com-  ‘  Wa.shington. 

Seek  No  Increase  In 


wooUeiu.  milk  prod'acts.  and  meat.  i  malted  miik,  mattrlsscs  parchment  ~  i 

Tiids  type  ct  indusL'-y  has  on  ’he  .  lampshades,  pencil  erasers,  pharma-  in  Canada  wiil  be  Lh?  j  pi'oepecUve  carry-over  on  July  31.  j 

whole  ma,ntamed  a  h'tgher  level  of  ‘  ceutical  preparat.on?,  plastics.  plasUc  '  ssme  as  the  acreage  planted  in  1943  ;  1914,  would  provide  a.  total  supply  for  i 
"ar.  Of  I  wood,  porce'ain  tiles,  potato  sorting  The  Dominion-Provincial  Conference  i  the  c.-op  year  1944-45  of  between  600,-  ! 


PRODUCTION 

1939 

1943 

Wheot  .  .  . 

271,300,000  Bus. 

1 56,000,000  Bus. 

Oots  .... 

1 12,000,000  Bus. 

200,000,000  Bus. 

Barley  .  .  . 

26,000,000  Bus. 

80,000,000  Bus. 

Flox  .... 

1,2S0,0O0  Bus. 

12,000,000  Bus. 

Honey  ,  .  . 

4,262,593  Lbs. 

5,364,563  Lbs. 

Butter  .  .  . 

49,405,000  Lbs. 

63,400,000  Lbs. 

MARKETINGS 

Cottle  .  . 

172,165 

275,000 

H091 . 

312J88 

1,450,000 

Sheep  end 

jf'i’  fV  ; 

Lentbi .  • 

9  63,807 

f  114,000 

.-  -■ 

primary  production,  and  in  obtain- I rippons,  valve-grind  Ing 
ing  machinery  and  .supplies  to  carry  veneer.?,  waliboard,  washing 

out  expanding  industrial  progranw  i  ’’’^chines,  water  paints,  zinc  oxide, 
embracing  products  the  nianufacturc  I  Future  I*  Doubtful 

of  \vh;ch  ha.s  never  before  been  can-  I  “Tne  surviv.al  of  some  of  tha  iii- 
tCinpatcd.  'du.sirlra  cl'^veloped  during  the  w.ir,’’ 


r:;  ’ !  P'-e^sea  me  views  mat  an  average  i943_  aji,ei.  two  months  of  the  crop  i 
®‘'°P  «®’=‘  i'®®®  o”  ii'®  acreage  year  had  expired,  was  approximately  ; 
lazzo.  .would  give  Canada  sufficient  wheat  670  000  000  bushels 
nth'pf’  ‘^'8''®®‘  possible  demand  Empiia-sis  is  again  placed  on  the  ! 

p  jir,  J  I  i^orlng  the  next  two  years.  production  of  coarse  grains  in  1944  | 


TREASURY  DEPARTMENT 


Wheat  acreage  in  Canada  in  1913  |  to  meet  the  feed  demand.?  of  live 
totalled  approximately  17,500,000  j  stock  and  poultry  producers.  It  has  ! 
acres,  and  this  is  the  objective  for  been  proposed  also  that  a  larger  acre-  I 
1944.  The  long-time  average  yield  ol  j  age  bo  devoted  to  the  production  of 
16  bushels  per  acre  on  this  acreage  ,  oil-bcaring  seeds  crops  and  to  peas,  | 
would  produce  280,000,000  bushel?  of  i  beams  and  rom  for  husking.  If  thesa  i 


HON.  W.  J.  PATTERSON 

Premier  and  Provinciol 
Treaiwrer 


T.  LAX 

Deputy  Provinciol 
Treoiurer 
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THE  FINANCIAL  TIMES,  MARCH  17,  1944 _ 

Protection  Of  Investors 
Important  Aim  Of  I.  D.  A. 


Association  Seeks  to  Promote  Welfare  of 
.AFciiibcrs  ami  Investors  Generally  — -  An 
Outline  of  Wlial  Has  Been  Accoiii^jlislicd 
in  Furtlicriiig  These  Ends  in  Co-Operation 
With  Provincial  Securities  Coniinissioners 

Ur  ,1.  A.  KINtiSMII.r. 

Secretary,  The  Itirratmenl  Dealpri  Aesorialioa  nf  t'anatla. 


CONSIDERABLE  publicity  haa  been 
given  lately  by  the  press  and  radio 
to  the  operations  of  unscrupuloi:s 
“share  pushers’  and  warnings  have 
been  given  by  financial  editors  and 
Better  Business  Bureaus  to  the  pub¬ 
lic  to  “Investigate  before  you  invest." 
The  constitution  of  the  Investment 
Dealers'  Association  of  Canada  states 
that  the  first  object  of  the  associa¬ 
tion  shalLbc  to  promote  tlie  general 
welfare  and  influence  of  bond  deal¬ 
ers,  financial  institutions  and  invest¬ 
ors  generally,  interested  in  govern¬ 
ment,  municipal  and  corporation  se¬ 
curities.  and  so  safeguard  and  bel¬ 
ter  provide  for  their  protection.  Tiie 
fluestion  can  be  asked  “What  have 
the  members  of  the  Investment  Deal¬ 
ers’  Association  of  Canada  done  to-  | 
wards  achieving  this  objective?"  j 
The  association  provides  for  two  I 
classes  of  members — regular  and  as-  I 
socialc.  The  primary  function  of  a  ’ 
regular  member  must  be  dealing  in 
lx)nds.  The  associate  membership  was  | 
provided  to  include,  among  others,  i 
firms  who  are  members  of  rccog-  , 
tiizcd  Canadian  Stock  exchanges  wi;o  i 
would  not  be  eligible  as  regular  mem-  | 
hens  since  theu*  primary  function 
might  bo  dealing  in  stocks.  F'or  cillier 
<-]ass  of  membership,  an  application  j 
must  be.  approveel  by  the  executive  ; 
eommiilce,  .ind  every  member  of  the  I 
as.socialion  ui  the  district  in  which  j 
the  applicant  carries  on  buslne.ss  is  | 
given  tlic  opportunity  to  register  an  | 
ol)jcction  to  any  application.  At  the  | 
outset,  this  assiu’c.s  that  membership 
in  the  Investment  Dealers’  Associa¬ 
tion  of  Canada  is  confined  to  estab¬ 
lished  firms  of  good  reputation  in 
the  financial  community. 

Regular  Audits  i 

The  by-laws  of  the  association  pro-  I 
vide  for  the  appointment  of  associa-  j 
tion  auditors  in  each  district  of  the 
association.  Each  regular  member 
firm  must  be  audited  annually  by 
cliartercel  accountants  chosen  from  a 
panel  of  auditor.s  approved  by  the 
association,  and  the  member’s  audi¬ 
tor  must  forward  to  tlie  association 
auditors  a  copy  of  the  member’s  fin- 
aneuil  statement  and  whatever  other  | 
information  tlie  a;s.sociation  auditors’ 
may  rerjuirr.  As  nearly  all  n.ssnciatc  ! 
niember.s  eome  under  ilic  regulatioii.s  i 
of  the  respective  .stock  exchanges,  it  j 
i.s  not  necessary  for  ossociatc  mein- 
bers  to  comply  with  the  association's  ' 
by-law  in  this  connection. 

Each  district  may  make  regula¬ 
tions,  under  this  by-law,  and  at  pres¬ 
ent  rpgiilatioM.s  arc  effective  in  most 
of  the  districts  retiuiriiig— 1 1 1  mem- 
hers  to  have  a  certain  miniimim 
amount  of  liquid  capital;  I’^i  securi¬ 


ties  deposited  for  sale  or  held  hi  safe¬ 
keeping  for  Clients  shall  be  kept  sep¬ 
arately  and  earmarked  accordingly; 
(3)  all  balances  standing  to  the  cre.l- 
it  of  clients  must  be  deposited  in  a 
special  trust  account,  etc. 

These  regulations  have  all  been 
i  made  to  give  an  added  protection  to 
clienfs  of  member  firms,  and  provi¬ 
sion  is  made  for  severe  disciplinary 
action  if  any  member  violates  any  re¬ 
gulations  of  the  association. 

Another  by-law  of  the  association 
provides  that  every  regular  member 
must  carry  a  certain  minimum 
amount  of  insurance  for  certain  spe¬ 
cified  risks  which  are  set  out  in  the 
regulations.  This  insurance  is  an 
added  protection  which  should  ui- 
crease  the  confidence  of  any  client 
dealing  with  a  member  firm. 

To  Protect  Investors 

The  members  of  the  association  co¬ 
operate  with  the  rc.spcclivc  provin¬ 
cial  securities  commissioners  who  re¬ 
cognize  the  constructive  work  which 
has  been  done  by  the  association  to 
cstablLsh  good  business  ethics  and  to 
protect  the  public  in  llicir  dealings 
with  them. 

In  spile  of  Dominion  and  provui- 
cial  legislation  which  aims  at  pro¬ 
tecting  the  investing  public,  it  is  sur¬ 
prising  the  number  of  inexperienced 
investors  who  will  place  tlicir  savings 
ill  the  hands  of  unscrupulous  opera¬ 
tors  witliout  consulting  llicir  bank, 
a  member  of  a  recognized  stock  ex¬ 
change  or  a  member  of  the  Invest¬ 
ment  Dealers’  Association  of  Canada. 
The  members  of  this  association  re¬ 
cognize  the  necessity  and  importance 
of  financing  speculative  ventures  in 
the  development  of  Canada.  However, 
due  to  the  large  number  of  Cana¬ 
dians  who  have  In  recent  years  bought 
Victory  Bonds  in  substantial  amounts, 
and  who  have  had  no  previous  ex- 
[icriencc  with  investments,  there  Ls  a 
grave  danger  that  they  may  be  at¬ 
tracted  by  some  of  the  promises  of 
greatly  increased  returns  on  tbeir 
money,  so  glibly  made  by  high  pres¬ 
sure  salesmen.  Tliey  may  dispose  oi 
their  .sound  securities  without  appre¬ 
ciating  tlie  risks  they  are  taking,  an.'l 
tlien  find  themselves  the  possc.s.'ors 
of  sliare.s  Ihat  turn  out  to  be  worlh- 
Ir.ss.  Thc;.a'  iiKlividuals  sliould  be  urg- 
cfl  (n- coiisuli,  w  jt.li  Iheu"  banks  or  a 
well  p.siablislitd  financial  firmi  which 
is  a  member  of  a  recc^nized  asso¬ 
ciation  or  exchange,  and  obtain  their 
advice  lieforc  placing  their  funds  m 
a  liiglily  siKeuIative  proixisition.  They 
sliould  undenstand  that  the  risk  on 
tliru"  invested  capital  increases  ji 
proixirtion  willi  the,  increased  return 
which  may  be  promised  on  their 
money.  I 


Trend  of  Silver  Consumption 
During  1943 


From  Annual  Hrview  of  the  ISil,rr  Marltrt  b.v  II-AMIT  A  HAR.HAK 


For  the  first  year  since  tlie  inau- 
Euration  of  the  silver  purchase  pro- 
Erain  in  1934,  United  States  govern¬ 
ment  holdings  of  the  wliitc  metal 
showed  a  decrease.  No  foreign  silver 
at  all  was  bought  during  1943  and 
acquisitions  of  newly-mined  domestic 
silver  amounted  to  only  5,400.000 
ounces.  In  addition,  a  scant  400,000 
ounces  were  received  in  miscellaneous 
deposits  at  the  mints  and  a.s,say  of- 
ficc.s.  On  the  otlicr  hand,  substiui' ial 
quantities  of  bullion  were  released 
from  treasury  stocks  for  various  pur¬ 
poses.  Nearly  4.000,000  ounces  of  ‘•sil¬ 
ver  ordinary"  were  .sold  to  industry, 
this  amount  being  the  balance  re¬ 
maining  from  the  Treasury  Depart¬ 
ment's  original  offer  made  in  Sep¬ 
tember  1942.  During  the  first  eleven 
months  of  the  year  21.500,000  ouneci 
were  consumed  m  the  coinage  of  new 
nickel.?.  The  silver  used  in  these  coins 
constituted  a  loss  to  Treasury  stocks 
because  nickels  are  classed  as  “minor 
coinage"  and  their  silver  content  is 
not  included  in  such  stocks.  Official 
figures  for  the  same  eleven  months 
disclose  the  fact  that  17.218,000 
ounces  were  sold  to  industry  under 
the  Green  Act  and  that  40,397.000 
ounces  were  lend-leased.  We  under¬ 
stand  that  the  latter  amount  was  the 
result  of  direct  transactions  between 
the  United  States  and  other  govern¬ 
ments,  and  that  the  silver  was  ship¬ 
ped  abroad  mostly  as  bullion,  al¬ 
though  5,823.000  ounces  were  in  the 
form  of  coinage.  While  no  confirma¬ 
tion  is  available,  it  seems  likely  that 
Great  Britain  and  India  were  tiie 
principal  beneficiaries  of  this  Icnd- 
leascd  silver. 

Tlie  foregoing  figure.?  sliow  a  net 
dccrca.se  in  Treasury  silver  holding.? 
of  77,800.000  ounces,  but  inasmuch  as 
.sales  under  the  Grccii  Act  continued 
during  December  and  lend-leasc 
transfers  may  well  Iiave  continued, 
tile  net  decreaf.e  for  the  year  1943 
should  exceed  80.000.000  ounces.  In 
spite,  of  this  decrease,  progres-s  was 
made  toward.?  the  goal  set  by  the 
«iJ\pr  Pui-cha.se  Act  that  “one- fourth 
of  the  total  monetary  value  of  the 
cold  and  stiver  stocks  shall  be  in 
silver."  I’his  fact,  paradoxical  as  It 
may  .seem,  was  accomplished  because 
of  tJie  decrease  m  Treasury  gold 
holdings. 

Big  Defense  PlaJit  Holdings 

■  According  to  the  Treasury’s  dally 
statement  dated  December  Slst,  1043, 
there  were  1,175,000,000  ounces  of  gov. 
ernment- owned  silver  bullion  which 
remained  unpledged  as  backing  for 
.silver  certificates.  However,  a  foot¬ 
note  indicates  that  of  this  silver  the 
Defense  Plant  Corporation,  etc.  held 
829,000,000  ounces,  an  amount  whicii 
was  242,000,000  ounces  larger  than 
that  held  at  the  end  of  1942. 

Advices  from  London  indicate  that 
the  Royal  Mint  was  busy  throughout 
the  year  oh  silver  coinage,  some  part 
of  which  was  undoubtedly  for  use 
outside  the  Empire.  About  3,000,000 
ounces  were  bought  by  the  Royal 
Canadian  Mint  and  a  .‘•cant  noo.ooo 


]  ounces  additional  were  received  In 
!  gold  deposits.  Wc  also  have  a  report 
I  that  Iran  is  Issuing,  or  is  about  to 
i  issue,  a  new  coinage  —  1  kran,  to 
'  weigh  1.6  grams  and  to  contain  60 
^  per  cent  silver  and  40  per  cent  copper, 
j  Mexico  under’took  an  extensive 
i  coinage  program  in  1943  which  is  not 
j  expected  to  be  completed  until  some 
I  time  next  .year.  Wartime  prosperity 
i  had  created  a  need  for  more  cur- 
i  rcncy  in  circulation  and  this  .sliort- 
!  age  was  aggravated  b.v  the  hoarding 
of  silver  coins,  in  spite  of  the  gov- 
I  crnmcnl's  efforts  to  dtscourage  the 
j  practice.  It  became  vitally  necessary, 

;  therefore,  to  augment  the  supply  of 
:  liard  money,  with  the  result  that  the 
'  Mexican  Mint  worked  at  full  capa- 
I  city,  producing  silver  l-peso  and  50- 
j  centavo  pieces  principally.  Many  20- 
I  ceiuavo  coins,  which  together  with 
I  the  two  higher  denominations  com- 
I  prise  Mexico’s  silver  currency,  also 
j  disappeared  from  circulation;  how¬ 
ever,  their  continued  minting  from 
sUver  seems  unlikely  as  the  govern¬ 
ment  has  Instituted  a  bronze  20- 
ceniavo  piece. 

Mexican  coinage  in  1943  consumed 
i  perhaps  28,000,000  ounces  of  the 
country’s  current  production,  but  .in 
I  additional  quantity  of  silver,  prob- 
I  ably  equal  in  amount,  was  acquii'ed 
j  by  the  Bank  of  Mekico  in  anticipa- 
I  tion  of  later  needs.  The  bank  also 
;  assumed  control  of  the  allotment  of 
’  mstal  to  domestic  silversmiths,  who 
'  used  about  5.500,000  ounces  during 
I  the  course  of  the  year,  a  new  record 
I  for  Mexican  industry.  Some  manu- 
:  factured  products  were  exported  '.o 
•  the  United  States,  but  the  goverii- 
'  ment  of  Mexico,  b.v  a  decree  of  Aug- 
I  list  5th.  imposed  a  high  appraisal  val- 
:  nation  on  manufactured  fine  silver 
;  for  export,  thus  raising  the  silver  co.st 
of  such  anicles  to  slightly  above  71.11 
'  cents  per  oiuice. 

I  Record  L'sace  For  Coinage 
]  Tn  lO'JS  the  United  Slates  used  more 
!  silver  for  domestic  coinage  than  m 
I  any  prior  year.  Official  figui'es  for 
the  first  eleven  months  show  that 
95.8i8.000  ounces  were  so  consumed, 
this  smotmt  being  17,000.000  ounces 
more  than  the  former  full  year’s  re. 
cord  cslahlished  in  1942.  As  previous¬ 
ly  mentioned.  21,500.000  ounces  went 
into  the  new  "silver"  nickels,  which 
left  a  balance  of  74,300,000  ounces  fw 
subsidiary'  coinage  consisting  of  lialf- 
dollars,  quarters  and  dimes.  Up  to 
June  30th  6,000.000  ounoea  of  ailver 
for  subsidiary  coinage  were  obtamsd 
from  the  melting  of  “worn  and  un- 
ciirrent"  standard  silver  dollars,  and 
it  Is  probable  that  many  more  mil¬ 
lions  or  ounces  were  derived  from  the 
same  sourca  during  the  next  five 
months,  because  in  that  period  the 
number  of  standard  silver  dollars  de¬ 
creased  by  34,717,000  coins,  which 
would  produce  almost  27,000,000 
ounces. 

Although  silver  consumption  is  not 
involved,  it  is  interesting  to  note  that 
the  wartime  zinc-coated  steel  penny 
!  which  first  came  into  circulation  in 
February  lias  proved  mo, si  unpopular. 


When  new  it  was  easily  mistaken  for  | 
a  dime,  and  many  requests  have  been  I 
made  to  the  Director  of  the  Mint  to 
have  its  appearance  changed.  Accord-  | 
ing  to  a  recent  announcement,  the  I 
coinage  of  these  pennies  will  be  dis-  | 
continued  after  January  1st  and  will  j 
be  superseded  by  copper-alloy  coins  i 
which  will  contain  slightly  more  zinc  I 
than  the  traditional  1-cont  pieces  ! 
but  will  look  very  much  like  them,  i 

During  the  first  cievcn  montlis  of  I 
1943  the  United  States  Mmts  rccciv-  j 
cd  12.429.000  ounces  of  silver  for  the  j 
purpose  of  foreign  coinage  manufae-  j 
ture.  Of  this  amount  some  5.800.000  ! 
ounces  were  acquired  midcr  lend-  ! 
lease  procedure,  as  we  stated  before,  j 
and  the  balance  was  mostly  foreign 
stiver  which  certain  South  American  ' 
countries  were  permitted  to  buy  in  j 
our  market.  Other  foreign  govern-  | 
ments  obtained  silver  from  the  Met¬ 
als  Reserve  Corporation,  but  the  de¬ 
tails  were  not  released  for  publica¬ 
tion. 

Industrial  Demand 

We  estimate  that  during  1943  i 
125,000,000  ounces  of  silver  were  used  j 
in  the  arts  and  industries  in  the 
United  States  and  approximately  4,- 
000.000  ounces  in  Canada.  The  latter 
country's  consumption  was  practical¬ 
ly  unchanged  from  last  .rear,  but  the 
figure  for  the  United  States  set  a 
new  high  record  with  an  increase  oi  | 
10.000,000  ounces,  or  about  9  per  cent  i 
over  the  previous  high  of  115,000.000 
ounces  used  in  1942.  United  States 
consumption  during  the  past  year  was 
more  than  fou;  times  the  average 
annual  amount  for  the  five-year  per¬ 
iod  prior  to  1941,  which  was  the  first  j 
year  in  which  there  was  any  appre¬ 
ciable  use  of  silver  for  the  war  effort,  i 

Of  the  silver  consumed  ui  the  Unit-  ' 
cd  States  during  1943.  approximately  ' 
65  per  cent  went  into  war  production  \ 
or  for  purposes  classified  as  essential  1 
by  the  War  Production  Board.  In  ' 
these  categories  the  largest  single  use 


was  lor  photograpliic  film,  followed 
in  order  of  quantity  by  sUver  brazing 
alloys  and  silver-lead  solders,  air¬ 
plane  engine  bearings,  electrical  con¬ 
tacts  and  parts,  military  insignia 
silver-plated  eating  utensils  for  the 
Army  and  Navy  and,  in  considerably 
less  volume,  by  medical  and  dental 
products. 

There  was  a  considerable  increase 
during  the  past  you  in  the  produc¬ 
tion  of  silver-lead  suiders  in  order  to 
conserve  tin  in  the  lead-tin  soft  sold¬ 
ers  ordinarily  employed  i  the  canning 
industry.  Larger  quantities  of  silver 
were  also  used  in  airplane  engine 
bearings  and  in  contacts  and  oilier 
electrical  parts.  Silver  brazing  allovs 
continue  to  have  the  most  diversified 
use  in  war  production.  They  are  being 
utilized  to  make  joints  between  metal 
parts  of  such  war  materiel  as  ship-s, 
planes,  tanks,  gims,  bombs,  shells, 
.ockets  and  loi'pcdoes,  as  well  as  for 
.nany  items  eff  general  equipment  and 
various  types  of  instruments. 

In  the  non-essential  field  the  man¬ 
ufacturer  of  silverware  and  jewelry 
was  limited  throughout  1943  to  using 
domestic  silver  only,  and  since  Peb- 
•uary  25th  the  amount  of  silver  lor 
Uiese  purposes  has  been  under  quota 
restrictions  of  the  War  Production 
Board. 

The  price  at  which  manufacturers 


I  could  obtain  silver  has  Increased  dur- 
I  ing  the  past  year  ana  a  half  from 
i  tile  pre-war  level  of  35c  per  ounce 
I  to  45c  per  ounce,  and  for  many  pur- 
PO.SCS  to  71.11c  per  ouikc.  Tlie  lilglicr 
figure  was  csiabllshcd  in  September 
1942  by  llie  Office  of  Price  Adminis¬ 
tration  in  the  ca.se  of  domestic  .silve. . 
and  in  July  1943  by  the  Green  Act  in 
tftc  case  of  Treasury  silver.  Tins 
j  liighcr  price  lias  retarded  tlic  use  oi 
1  silver  to  some  extent  but  less  than 
I  might  be  expected  because  of  the 
j  wartime  emphasis  on  performance 
'  ratlier  than  cost.  However,  under 
j  competitive  conditions  after  ihe  war. 
:  a  71.11c  price  will  undoubtedly  be  a 
!  serious  deterrent  to  the  use  of  silver 
i  in  the  arts  and  industries. 
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Need  For  Maintenance  Of 
Hog  Production  Stressed 


O-iawa  —  Canadian  farmers  in  1943  7. 447.546  were  14.6  per  cent  greater 
marketed  through  inspected  packing  i  than  those  of  1942,  the  prcvious  peak 
plants  eleven  liogs  for  every  five  they  !  year  of  hog  prcduc,ioii.  and  120  iicr  1 
sold  before  the  war.  according  to  cent  above  those  of  1938. 

Hon.  James  G.  Gardiner,  Minister  of  Most  of  this  increased  production.  : 
Agriculture.  The  minister  points  out  |  he  said,  has  taken  place  ui  the  Wes-  j 
that  1943  hog  marketings  totalling  i  tern  provinces,  where  liog  market¬ 


ings  were  last  year  more  than  Ihrcc- 
and-a-half  times  those  of  1938. 

Mr.  Gardiner  emphasized  that  this 
increased  production  has  been  ae- 
complislied  despite  farm  labor  short¬ 
age  resulting  from  the  war  time 
movement  of  some  half-million  men 
and  women  from  farms  to  the  armed 
forces  and  to  industry. 

A,skcd  if  he  believed  tliat  the  1943 
record  production  would  be  main¬ 
tained  this  year,  Mr.  Gardiner  rcitcr- 
.vied  the  statement  lie  liad  previously 
made  at  the  recent  Dominion-Pro¬ 
vincial  Agricultural  Conference  that 
.here  were  .several  good  reason.?  for 
farmers  to  attempt  it. 

These  reasons  for  maintaining  hog 


production  the  Mbilstcr  listed  a.st 
Pir.st  the  fact  that  tlicre  is  a  market 
in  Britain  for  ail  the  Irog.s  of  good 
quality  we  can  produce.  Second,  it 
will  be  helpful  not  only  to  Britain 
to  maintain  her  4  ounce  weekly  ba¬ 
con  ration  but  to  Canadian  farmer;; 
to  demonstrate  that  Britain  can  de¬ 
pend  upon  Canada  for  .suuplies  in 
peace  or  war.  Third,  it  will  inspire 
confidence  that  a  long  time  contract 
to  supply  that  market  witli  a  greater 
amount  than  the  minimum  of  900 
million  pound.?  for  two  .vears  sug¬ 
gested  can*  be  fulfilled.  Pourtli.  the 
future  of  the  liog  producing  industry 
in  Canada  will  be  made  secure  :f 
farmers  maintain  the  liiglicst  pro¬ 
duction  In  1944. 


Ontario's  Shipyards 

Playing  Their  Part  in 
Beating  the  U-Boats 

Tlie  army  of  shipbuilders  in  Ontario 
yards  is  fully  conscious  of  the  import¬ 
ance  of  its  work  in  helping  to  build 
a  bridge  of  ships  across  the  ocean. 

Ontario’s  yards,  as  a  result,  are  scenes 
of  bustling  activity . . .  compressed  air 
riveters  beat  out  their  steady  and  cease¬ 
less  clatter ..  and  the  weapons  to  defeat 
the  Axis,  are  being  delivered  in  ever 
increasing  volume. 

. — . ^ 

Port  Arthur  Shipbuilding  Co.  Ltd.  Midlands  Shipyards  Limited 
Kingston  Shipbuilding  Co.  Ltd.  Collingwood  Shipyards  Limited 
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Mine  Production  Affected 
By  Cut  In  Gold  Output 


bogie,  improved  its,  position  owing  to 
the  dibCo\ery  of  new  ore  reserves 
and  is  now  an  important  producer. 
Barytes,  used  in  mud  form  for  oil 
well  drilling  operations,  was  e.xported 
from  Nova  Scotia  in  greater  quanti- 
I  lies  than  m  1942.  Salt  production  was 
ihe  highest  on  record;  a  considerable 
!  quantity  is  used  for  the  manufacture 
of  chemicals. 

Though  peat  moss  may  not  be 
properly  classified  as  a  regular  non- 
mctallic  mineral,  it  is  included  in 
Canada's  mineral  industry  and  its 
production  has  rapidly  increased  dur-  i 
mg  the  past  few  years.  Output  in  1943  ' 
was  valued  at  $1,352,183.  I 

Gypsum  production  totalled  429,968  ; 
tons  valued  at  $1,176,269.  Other  non-  I 
nietallics  in  the  list  mcludcd  magus-  . 
sitic-dolomite,  sulphur,  diatomite, 

feldspar,  nepheline-syenite,  iron  ox¬ 
ides,  sodium  sulphate,  mineral  wat¬ 
ers,  phosphate,  quartz,  silica  brick,  ! 

sodium  carbonate,  sodium  sulphate,  ' 
talc  and  soapstone.  ' 
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1 1  isn 't  going  anywhere 
but  Ws  doing  a  BIG  JOB 


Value  of  Protluclion  iu  1943  Was  Lower  h> 
8  12.300.000  Than  Pro^  ioiis  Year's  Figure  al 
8521',  126,850  —  Metals  Output  Valued  at 
8357,269.458,  Domu  9  Per  Cent  From  194'2 


I  veloped  at  any  cost.  A  metals  con- 
I  troller  was  appointed  to  guide  the 
production  of  base  metahs  into  the 
proper  channels,  to  transfer  the  .su|i- 
ply  for  civilian  consumption  to  war 
industry,  and.  in  conjunction  with 
similar  bodies  at  Washington  and 
London,  to  do  everything  possible  to 
develop  the  production  of  the  more 
or  less  rare  metals  and  to  increase 
the  .'upply  of  certain  industrial  min¬ 
erals. 

As  a  result,  a  large  mercury  mine 
was  established  at  Pinchi  Lake  in 
British  Columbia,  the  production  of 
which  was  sulficient  foi 


C.AN.4D.A  S  mineral  production  was 
valued  at  $524,426,850  in  1943  accord¬ 
ing  to  a  prelimuiary  eslimato  issued 
by  the  .Mining,  Metallurgical  and 
Ciiemlca!  Branch  of  the  Dominion 
Bureau  of  S.atistics  at  Ottawa;  this 
is  a  decrease  of  $42,300,000.  mainly 
accounted  for  by  the  lower  output  of 
gold. 

Metals  as  a  grouij  totalled  $357,269.- 
453.  a  decrease  of  9  per  cent;  fuels, 
including  coal,  natural  gas,  crude 
petroleum  and  peat,  aggregated  $90.- 
283.023:  other  non-metallic  minerals 
were  recorded  at  $36,437,658  as  com¬ 
pared  with  $36,677,122  in  1942.  .tnd 
the  structm'al  materials  group  which 
includes  cement,  lime,  clay  products, 
stone,  and  sand  and  gravel  totalled 
$40,436,711.  a  decrease  of  12  per  ten. 
from  the  preceding  year. 

Production  by  provinces  was  as  fol- 
lnw.s  (With  1942  ligures  in  brackets  it 
Ontario,  $229,760,526  ($259,114.94(51; 

Quebec.  $100,330,007  ($104.300  010); 

British  Columbia,  $67,777,068  ($77,- 
247,932);  Alberta,  $48,578,388  ($47,- 

359.831);  Nova  Scotia,  $30,154,332 
($32,783,165);  S.askatehewan,  $26,- 
.531213  ($20,578,749);  Manitoba.  $13.- 
149.775  ($14,345,046);  New'  Brunswick,: 
$3,703,275  ($3,609,158);  Yukon  Terri- 
’.iry,  $1,659,251  ($3.45X368):  and  the 
Northwest  Territories,  $2,283,015  ($!,-  j 
976,2)57).  which  fieure.s  excluded  pro¬ 
duction  of  pitchblende  products  for 
1942  and  1943  and  crude  pclrolciim 
production  for  194.3  | 

Ba.se  Metals  Output  Ip  j 

No  figures  on  the  production  of 
base  metals  in  Canada  have  been  rr- 
Ic.a.xed  since  1939.  but  the  combined 
value  of  copper,  nickel,  lead  and  zinc 
in  1943  was  $180,271,613,  which  Is  7.(5 
prr  cent  more  than  m  1942,  mdical- 
ing  that  Canadas  ba.se  metal  mines 
have  mca.sured  up  to  the  job  they 
.'Ct  oiiL  to  do.  Another  group  of  »tra-  , 
ipgic  metals,  including  antimony, 
bismuth,  cadmium,  chromite,  cobalt, 
)iiagnc5ium,  molybdenite,  tin  and  , 
tungsten,  reached  $7,079,350  as  coni-  ! 
pared  with  $4,338,803  in  the  previous  , 
\ear.  Another  group,  comprising  ar- 
.'■enic,  iron  ore.  mercury,  sclcntum. 
tellurium  and  titanium  ore,  increased 
in  v.iluc  to  $8,059,002  from  .$6.132674.  j 


There  it  is  all  winter,  drifted  over  with  snow,  locked  in  by  ice.  It 
isn't  going  anywhere,  but  during  the  winter  it  helps  solve  the 
problem  of  storing  Canada's  wheat  crop.  With  elevators  bulging, 
the  capacious  holds  of  Canada's  greatest  inland  fleet  become 
floating  granaries.  When  navigation  opens  again,  this  wheat 
will  move  to  eastern  mills,  on  its  way  to  teed  hungry  Britain  and 
her  allies. 

It  wasn't  luck  that  made  the  C.S.L.  fleet  available  for  this  im¬ 
portant  job.  The  fleet  has  been  built  over  the  years  to  handle 
the  heavy  commerce  of  Canada's  inland  waterways  —  waterways 
that  stretch  2000  miles  westward  from  the  Atlantic.  That's  a  long 
way  to  go  —  but  even  when  it  doesn't  go  anywhere,  every  C.S.L. 
ship  does  a  big  job. 


Canada’s 

needs  with  a  surplu.s  for  export.  Tung¬ 
sten.  known  to  occm’  in  association 
witli  gold,  was  recovered  w'here  nos- 
sible  by  the  gold  mining  industry,  and 
plans  were  made  to  bring  the  Emer¬ 
ald  mine  in  British  Columbia  into 
production.  By  the  time  this  mine 
wa.s  ready  to  produce,  the  tungsten 
situation  had  eased  and  the  mine  wa.v 
closed  down.  Dcpijsits  of  molybdenite 
were  known  but  very 
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little  success 
had  been  achieved  in  their  develop¬ 
ment.  Molybdenum  liccame  In  short 
supply  and  .several  properties  were 
I  opened.  The  Dome  Mines  Ltd.  uu- 
covered  a  pro.mising  deposit  in  Prc.'.- 
Elac  Township,  Quebec,  built  a  null 
in  1943  and  began  shipments  diiri  ic 
the  latter  months  of  the  year.  Off;- 
[  cials  are  quite  hopeful  that  this  mi.ie 
will  Ive  ahlc  to  meet  competition  when 
ivcacc  comes  again. 

Magnesium,  one  of  the  lightest  ol 
mctal'i,  in  great  demand  for  the  coti- 
.'truction  of  aeroplanes  and  aero¬ 
plane  engine  parts,  and  in  its  pow¬ 
dered  form  for  flares  and  smoke 
bembs,  wa.s  not,  produced  in  Canada 
at  the  outbreak  of  the  war.  Research 
work  done  in  the  laboratories  of  the 
National  Research  Council  at  Ottawa 
re.'.ulicd  in  tiie  development  of  a  pro- 
ec.ss  for  the  etxraction  of  magnesium 
from  dolomite  rock.  Suitable  rock  \va.s 
found  near  Renfrew,  Ontario,  and  n 
plant  was  built  using  this  process  | 
which  assisted  greatly  in  relieving  '.he 
shortage. 

Chromitr  rroduedon 

fDome  low-grade  deposil.s  of  chro¬ 
mite  were  known  bui  most  of  I  he  sup¬ 
plies  for  this  country  came  from 
Africa,  Turkey,  and  other  plao'.s 
across  the  .seas.  Plans  were  made  t-o 
develop  chromite  properties  in  Quo- 
bee,  and  llicy  arc  now  in  production. 

Cobalt  metal  plays  an  important, 
part  m  the  manufacture  of  certain 
alloys  used  in  tlic  manufacture  of 
munitions.  Canada’s  supply  of  cobalt 
ore  wa.s  running  low  and  arrange¬ 
ments  were  made  to  bring  material 
containing  cobalt  from  African 
courccs.  The  Canadian  plant  former¬ 
ly  trea-iiig  Ontaado  cobalt  ores  was 
tramsforincd  to  treat  this  imported 
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I'ucI  Situation  Serious 

Tlic  siuiation  in  Canada  with  r-e- 
gard  to  fuels  is  one  that  causes  grave 
concern.  Manixiwcr  shorliigc  and 
the  gfea'„  increase  in  the  cloniaud  fov. 
coal  for  industrial  and  domestic  use 
broug’m,  about  a  critical  .shoria;;c. 
Steps  were  taken  to  iiicrcuse  tlic  la¬ 
bor  supply  and  during  the  la.st  iiall 
year  the  nionilily  supply  showed  an 
upward  trend.  Production  in  1943  at 
[  17,873,773  tons  was  5.3  per  cent  less 
I  th.an  in  1942.  Nova  Scotia  inincs  were 
I  dawn  15  per  cent  from  la.st  year.  New 
I  Brunswick’s  on. put,  was  14  per  csnit 
higher.  Saskatchewan  produced  37 
jjcr  cent  more,.  AUKrta  2  per  cent 
ie.ss,  and  Britisli  Columbia  8  per  cent 

iCS.S. 

Crude  iiclroleum  production  at  9,- 
9.?8,000  barrels,  exclusive  of  that  pro¬ 
duced  in  the  Northwest  Territories, 
siiowcs'l  a  decrease  of  3  per  cent.  Al¬ 
berta  produces  99  ixr  cent  of  the  total 
Dominion  output,  the  remainder ; 
comes  from  wells  in  Ontario,  New  j 
Brunswick  and  the  North wc.st  Tcrri- 
toriCo.  Expan.sion  in  the  latter  area 
at  Port  Norman  was  actively  caivi-'d 
on  during  tlic  year  and  a  pipe  line  , 
from  Fort  Norman  to  Whitehorse  in  ' 
the  Yukoti  Territory  was  under  cen-  j 
ftruction  to  transport  the  oil.  j 

I 

or  (  ANADA,  I5V  ci..\>si;e,  D(a;-i!)i.i 


CI.T.V  proUucI: 
.  iimi  dtli.  r 

Jo  (jtlioi- non-  .-U Krttir.'d 

JiitMllics  inatoi’ial.s 


Ltrtejorsms  under  iwetve  ton  hammer. 


>  —  l'5stim,atofi. 


[hen  -Non-Metallics  Production 

cep'  Asbestos  is  by  far  the  most  impoi- 
tant  non-metallic  mineral  but  no  fig- 
^  iires  on  production  are  being  released. 

J  But  several  other  industrial  minerals 
■jy.  were,  as  the  result  of  the  war,  in 
--.hort  .supply.  Madagascar  and  India 
furnished  large  quantities  of  mica  to 
ccnsumcr.s  on  this  continent  who 
kely  danger  of  being  cut  off.  but 

“g.'.g  the  discovery  of  a  large  depastt  of 
muscovite  mica  near.  Maitawa,  On- 
Lino,  eased  the  situation.  A  mica 
trimming  shop  has  been  established 
J,.’ at  Nerih  Bay  lo  prepare  this  mica 
'  for  market. 

’J’lie  biucite  mine  near  Grpceficld, 
Quebec,  opened  up  in  1941,  was  in 
war  lull  operation  during  the  pa.st  year, 
li.-.n  Though  bruciic  is  a  source  of  mag- 
inor  r.csium  metal,  its  main  use  a:  pre.t- 
dcd.  ent  is  in  the  manufacture  of  rcfrac- 
g.s  lory  bricks  for  lining  smelting  fui- 
au'l  naccs. 

ouo.  Fluorspar  deposits  near  Mador.  On- 
int-  tario,  eupplicd  part  of  Canada’s  re- 
tals  quiremen.s  of  this  mineral.  The  Black 
de-  Donald  Graphite  Mine,  near  Calit- 

Mineral  Production  of  Canada,  by  Provinces,  1920-41 
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Natural  gas  production  was  esli- 
mated  at  43,237,500  thousand  cubic 
feet,  or  5  per  cent  less  than  in  1941. 
Alberta  produced  80  per  cent  o£  the 
total  for  Canada. 

The  value  of  production  of  the 
.structural  materials  group  decilncd 
12  per  cent.  Cement  output  was  lcs.5 
by  20  per  cent,  which  would  indicate 
that  construction  for  war  purpo-ses 
had  passed  .its  peak.  Lime  output  at 
938,143  tons  was  6  per  cent  higiter 
than  last  .vear.  Sione  production  w.e.s 
estimated  a:  5,962,952  tons  valued  at 
S6. 610.373  and  sand  and  gravel  26,- 
425.694  tons  at  $9,065  533. 

Thus  has  the  Canadian  mining  in¬ 
dustry  played  her  part  during  till; 
titanic  struggle.  Her  .voung  men  have 
gone  forih  to  war  and  th-a.se  who  are 
left  behind  are  doing  their  best  to 
keep  them  supplied  ivith  materials 
with  which  lo  fight.  When  the  veil 
of  censorship  is  lifted  and  the  lime 
comes  to  tell  the  full  story,  it  will 
then  bo  revealed  that  Canadian  min¬ 
ing  companies  and  Canadian  mir.er.s 
will  have  done  a  job  of  which  they 
will  be  justly  proud. 


Quenching  a  forging  during  beat  treatment. 


BIGOER  M 


BETTER  FOROliXOS 


To  meet  -war’s  demands.  Dominion  Bridge 
Company  Limited  has  greatly  expanded  its 
forge  shop  in  equipment  and  personnel. 
As  a  result  it  is  now  ready  to  supply  more, 
bigger,  better  and  more  varied  forgings 
than  before. 

For  promptness  in  delivery,  a  wide  range  of 
carbon  and  alloy  steel  billets  and  forging 
ingots  is  always  available.  Our  heating  furnace 
and  hammer  capacities  provide  for  forgings 
weighing  up  to  about  six  tons  from  billets 
and  ingots  having  a  maximum  diameter  of 
approximately  forty  inches. 


The  extensive  furnace  equipment  is  of  the 
latest  type  with  close  temperature  control, 
providing  excellent  facilities  for  heat  treat¬ 
ment  and  for  normalizing  and  annealing.  The 
shop  is  constantly  producing  heat  treated 
forgings  requiring  heating,  quenching  and 
drawing.  Forgings  arc  supplied  “as  forged’’ 
or  rough  machined  as  desired. 

All  forge  shop  work  is  closely  controlled 
by  metallurgists  with  complete  facilities  for 
determining  physical  and  chemical  properties. 
The  engineering  department  is  highly  com¬ 
petent  to  assist  in  designing  forged  work. 


Rrili^h 

Columbia 


L»t  v$  diseutt  your  forging  requirements 


i'J2C  2  V)'  •’b?  .''?,S852'4 

1921  ,  29, 912,!  II  1,901,505  15.15/ '.'9-’ 

1922  .  25,925  499  2  265  092  17,645,529 

1923  .  29,640,593  2.452,457  20,308  /63 

I9'’.1  . .  23,520,352  1.939,352  (9,136,504 

:923  .  17,625,512.  I,■'43  S5S  24,234 

1926 .  25,373,792  1811  lO-t  25,955'i;' 

192' . .  30,111,221  2  143,535  2S,a70,''tJ3 

1928  .  30,524,392  2,193,919  37,0.37  120 

1929  .  30,940,453  2,439,072  43,353,235 

1930  .  ■  27,019,367  2,383,571  41215,225 

1931  .  21,081,157  2,176,910  35,934  s;-? 

1932  .  16,201,279  2,223,505  25,633  43,5 

1933  .  16,966,133  2,107,632  28,141 

1934  .  23,310,729  2,156,151  il,769'’43 

1935  .  23, 1.33, '28  2,821,027  39,124.69.', 

1936  .  25,672,278  2  587,391  49,736,9:9 

1937..' .  30  314,188  2.753,043  65,160  2’-5 

1938  .  23,253.645  2,502,365  68,965  >4 

1939  .  .30,746,200  3  949  433  •  77,535 'WO 

1940  .  33,318,557  3.433.916  53,313  471 

1941  .  32,620,508  3  690,375  99668  216 

1942  .  32,783,155  3,609,138  104,300,010 

1943  .  30,134,332  3,703,275  100,830,907 

t*)  Include*  produetion  in  North-West  T#rritor(«», 


81,715,808  4,223,461 

37,356,651  1,934,117 

65,866,-029  ,2  255,9-(2 

80, 325, .-5  I  1,-53,037 

85,393,556  I  534  249 

87  980,436  ■>  276  759 

84.702,296  3,073,525 

89,982.932  2,88.5,9’ 2 

99,584,718  4,186,553 

117,662,503  5  423,825 

113,530,975  5,433,182 

97,975,915  10,057,808 

85,910,030  9033,363 

110,205,021  9  026,951 

1-13  355,571  9,776,934 

158,934,269  12,052,437 

154,532,292  1  1,315,527 

230,042,517  I5,731,6-;5 

219,810.994  17,173,002 

232.519.945  17,137,930 

261,4,37349  17,828  522 

.2.67,435,727  15-,589,867 

259.114.946  14  345,0-16 

229,760,526  13,149,775 
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Oil  Production  Record 
Of  Canada  Impressive 

Th  Today  Second  Largest  Producer  in  Empire 
\nd  Twelfth  in  World  —  Output  in  Alberta 
Increased  Thousandfold  in  20  Years  — 
Future  Prospects  Are  Bright. 

By  O,  a.  rAE&lNSON  of  rarkiBsoii,  Joacm  •  Co.,  l/lni(c4. 


TETW  Canadians  realise  the  tremcn-  major  pool  in  the  limestone  on 
rioub  innxaso  iji  the  production  of  western  flank  of  the  structure.  Recent  survejs,  mode  in  the 

midc  oil  that,  has  taken  place  in  this  Rapid  drilling  of  other  deep  wells  Gaspc  coast  area,  have  created  ne^v 
rountry  in  rccciiL  years.  'I'he  dc-  followed.  By  September  1937.  more  interest  in  the  eastern  fields,  where 
velopment  has  been  spectacular.  It  oj|  was  being  produced  from  'I'urncr  deeper  W'clls  are  now  being  drilled 
has  lifted  Canada,  from  a  position  Valley  than  existing  pipe-lines  could  "hh  a  view  to  locating  the  r:ain 
of  unimpnrianec.  to  second  place  handle.  source  bc^  of  this  region,  w  hich.  in 

among  tlic  oil  producing  countries  Oil  production  in  Alberta  has  in-  opinion  of  many  geologists, 

of  the  British  Empire  (surpa.sscd  creased  a  thousandfold  in  the  last  cou'd  carry  untapped  oil  reserves 
only  by  Trinidad)  and  to  rank  twenty  years.  According  to  figures  greater  tliari  any  field  yet  discover- 
iwelfth  in  world  production,  with  a  issued  by  the  Deportment  of  Lands  rd  on  the  American  Continent, 
total  production  of  10,150.000  bbls.  and  Mines.  Alberta,  the  production  Canada's  future  as  an  o:l  pro¬ 
of  crude  oil  in  1912.  of  crude  oil  during  192.1  amounted  ducing  country  is  bright.  The  huge 

Of  interest  to  Canadians  is  the  to  10,001  bbls.,  while  in  the  year  reserve  known  to  exist,  in  McMurray 
fact,  that  this  piwiuciion  was  1912  production  totalled  10,150,000  Field,  the  possibilities  that  c.xint  in 
greater  by  nearly  500,000  bbls.  than  bbls.  eastern  Canada,  and  the  constant 

that  of  Germany  including  Austria,  The  vast  bituminous  sand  depo-  c.xploration  and  development  of  new 
Czeclioslovaki.n,  Pol.Tiid  and  I'rance.  sits  of  Northern  Alberta,  in  what  is  field,s,  from  the  southern  boundary 
In  1911  Canoda  produced  10,100,-  known  as  the  McMurray  Field,  arc  of  Alberta  to  Fort  Norman,  on  the 
000  barrels  of  crude  oil,  a  decline  among  the  many  proofs  that  Cana-  rim  of  the  Arctic  Circle,  asuire  a 
of  350.(HX*  bai  rel.s  from  Hk;  previous  rta  has  not  as  yet  attained  anew  here  continued  upw  ard  climb  for  Cana- 
year,  but  still  relaincd  its  second  near  its  maximum  production  of  oil.  dian  oil  produclion. 
place  as  an  oil  producer  within  the  "  ■  ■  —  - 

British  Empire.  This  decline  was  T  1  t  T  T  "I 

Raper  Box  liiduslry  Had 
Difficult  Year  iii  1943 

production.  I  he  .small  operators 
bavfi  alway.s  lead  hi  "wildcalting", 

1  •  “T  W-  X/U3L*» 

ILS  President  pf  the  Pseadten  Teper  Boa  Manufaeturers  AisoriatioB, 

area.s.  adding  to  the  country  s  oil  From  lear-End  Messai*. 
lesene.'s,  'file  same  possibilities  for 

increasing  production  and  e.stablish-  i(.  (joijbtfuJ  if  the  CaJiadtan  pa-  lings  of  our  Mills  Relation  Conimitlce  i 
ing  new-  resorvc.s,  through  I  tic  ef-  ppj.  ever  passed  tlirougn  I  Indicate  there  is  no  immediate  causs  ] 


-g  tn  a  report  published  In  1926  by  the  1 
OH  I  ■ Department  of  Mines  and  Resources, 
vJL  Ottawa,  it  was  stated  that  these  de¬ 
posits  represented  the  largest 
•  known  body  of  asphaltic  material  in 

111  the  world.  Widespread  interest  was 

■*•■*•■*  Xy'OkizJ,  ▼  V/  aroused  by  this  report.  The  Unit- 

ed  States  Bureau  of  Mines  estimated 
.  (he  oil  content  of  thegd  .-and.-;  to  be 

'geel  Producer  in  Empire  250  billion  barrels.  To  date,  the 

rid  —  niiltiiil  in  Alivsfin  extraction  of  oil  from  these  tar 

jf  I  .  -  a”  sands,  by  the  only  processes  now 

dfoid  in  20  leers  — ■  known,  has  proved  loo  expensive  for 

'e  Briffht  commercial  uses.  As  soon  as  a 

*  *  cheaper  method  La  found,  this  rnc- 

rkinsPB,  Jeacp.  •  fp.,  El«itea.  quailed  deposit  of  oil  will  be  one 

of  Canada's  most  impoilujil  re- 

major  pool  in  the  limestone  on  the  1 


Paper  Box  Industry  Had 
Difficult  Year  in  1943 


an  Taper  Boi  Manufaeturera  Aaaoriaticg, 


forts  of  these  small  operators,  still  g,  more  difficult,  period.  The  multi-  for  alarm.  Orders  on  hand  at  the  j 
e.\jst,  but  certain  obstacles  now'  ob-  p]i(.j(,y  of  problems  which  we  have  board  mills  do  not  indicate  an  un-  { 
Kiructmg  thrir  progress  'vill  first  had  to  face  have  taxed  the  ingenuity  usually  large  backlog,  but  suggest 
hare  to  be  jcnioicd.  of  all  of  Us  to  the  lihjit.  Wartime  that  box  makers  are  doing  consider-  | 

In  the  cariy  days  of  C3n.Ma  s  oil  regulations  and  restrictions  have  able  forward  ordering,  whicli,  In  turn,  I 
buhory.  production  w  an  no,  on  a  hindered  us.  The  loss  of  slows  up  current  deliveries  substan-  ! 

eommejcial  sea  e,  1  ic  firs.  ^  our  skilled  emplo.vees  to  the  aj-my  has  tially.  A  sane  buying  policy  based  on  | 


.•ommejTia]  scale.  The  first  clue  to 


the  piesemro  of  oil  in  this  nouiitiy  L^pp  ^  mast,  serious  handicap;  the  actual  requirements  for  immediate 
w-as  found  m  IWO,  -w  hen  the  settlers  _ _ _ 


use  should  lx  our  procod'ire  for  the 


ed  "gum  oil."  and,  in  places,  was 

present  in  such  quantities  a.s  to  be  ‘trough  the  year  with  flying  colors 
regarded  as  a,  nuisance  by  the  farm- 

ors.  because  it  killed  vegetation  end  have  increased  at 


through  the  year  with  flying  colors.  Trade  Board  for  Uic  paper  Ivjx  m- 
Figures  show  that  both  folding  and  dastry  has  done  a  lot  of  good  work, 
set-up  mox  sales  have  increased  ap-  Their  general  policy  has  been  to  pro- 


ers,  beeaiuse  ir  kiiieri  vegeiaiion  ona  ‘  •  ,  . .  , — .  , 

detracted  from  the  value  of  the  proximately  ^ven  ixr  cent  above  vide  the  maximum  number  of  pack- 

tlioso  for  1942.  In  addition  to  this,  ages  for  everyone  from  the  available 
Lgfpj.  vben  the,  value  of  "gum  have  supplied  many  new  types  of  supply  of  material.  They  have  sUid- 
oil"  as  *3  fuel  and  as  a  lubricant  be-  containers  replacing  metal,  gla5.s,  and  ied  all  proposed  Administrative  Or¬ 


th  os  e  fortunate  oi>)or  materials  in  short  supply. 


ders  and  approved  or  disapproved  in 


p.Mitlieast  of  Sarnia,  Ontario.  'I'his 
w  a-s  a  .shallow  well,  drilled  only  to 
n  depth  of  16.5  ft.  However,  it  was 


Estimates  of  board  tonnage  avail- 


nf  sufficient  importance  to  merit  the  »ble  as  compared  witli  board  tonnage  the,  coming  yeai-  proud  of  the  good  1 
drilling  of  more  wells  in  this  dis-  required  show  that  no  serious  short-  showing  the  box  maker.%  of  Canada 
frict.  The  Pctrolia  field  was  dis-  age  of  board  is  in  sight.  Recent  meet- j  have  made. 

covered  in  1865.  and  the  town  of  -  - . .  ■  ■  - - -  -  '  — . . — . 

Tetrolia  bccanic  the  centre  of  the  *  t  jt  HP  O 

A  Revision  or  the  laxbtructure 
Ought  to  be  Considered  , 

rd  about  the  .same  time  as  the  Pe-  ,  _ _ _ _ _ 

t.rolia  field  in  Ontario,  are  still  pro-  (Continued  from  page  13)  ' 

ducii^.  end  ^hhough  .smalk  have 

good  -radc  of  crude  oil,  which  to  levy  high  taxes  not  longed  attempt  to  cany  present 

fu  a  gooa  eiaae  oi  ciucie  un,  schedules,  even  long  after 

-i  {Growth  In  Ontario  I  ®  ^  *  tliey  have  ceased  <.o  be  uecessaiy 


Oil  production  in  Ontario  increas¬ 
ed  constantly,  a.s  more  and  more 
wcUs  were  drilled,  reaching  ils  peak 
in  1900,  when  913,‘19S  bbls.  of  crude 
oil  were  product>d.  Since  I  lien,  the 
output  of  Ontario  w'clls  hae  declined, 
due  to  the  lack  of  further  discov¬ 
eries,  and  the  gradual  depletion  of 
these  shallow  fields,  although  the 
wells  are  still  piaxlucing  oil  in  com¬ 
mercial  quanlitie.s. 

While  the  discover.y  of  oil  in  On¬ 
tario  w  as  the  beginning  of  what  has 
now  become  a  major  industry  in  this 
<-ountry,  it  Ls  to  the  later  discoveries 
in  Albeiift  and  lo  the  prolific  wells 
of  Turner  Valley  that  credit  must 
go  for  the  vast  production  that  has 
T'laced  Canada  twelfth  among  the 
oil  producing  countries  of  the  world 
nnd  second  only  to  Trinidad  in  the 
British  Empire. 

The  history  of  'Alberta'.s  oil  He- 
velopment  begins  like  that  of  On- 
lorio.  Here,  too,  oil  seepages  had 
heen  observed,  and,  as  in  Ontario, 
Hie  settlers  ha.d  cotlei-lcd  oil  in  the 
same  primitive  manner;  digging 
irenche,s  and  piljj,  allowing  the  seep¬ 
ages  to  accumula'tp,  and  hailing  out 
what  they  required  for  their  then 
limited  needs. 

Around  the  furn  of  (he  century, 
seicral  companies  were  formed  for 
the  purpose  of  drilling  oil  wells  in 
Alberta.  Inadequate  equipment,  and 
lack  of  transportation  facilities  for 
what  equipment  they  had,  made 
drilling  oil  wcl!.s,  at  that  time,  a 
more  then  difficult  task.  Moreover, 
the  eai'ly  attempts  at  drilling  wells 
were  always  haphazard,  as  no  tgeo- 
logical  data  wa.s  available  and  no 
previous  drilling  had  ever  been  done 
in  thus  district:  the  operators 
working  with  little,  or  no,  know¬ 
ledge  of  the  underground  structure. 
These  early  efforts,  laborious  as 
they  were,  .and  often  discouraging, 
laid  the  groundwork  for  Canada's 
present  day  ]iosilion  among  the  oil 
producing  countries  of  the  world. 

One  of  the  first  successful  oil 
wells  drilled  in  AlberU  was  com¬ 
pleted  on  December  21st.  1902,  at  a 
depth  of  l.O'JO  ft.,  and  was  brought 
in  with  a.  production  of  300  bbls.  a 
riav.  Another  well  struck  oil  at 
1,242  ft.  For  the  first  time,  core  j 
somple.a  from  any  well  were  sent  lo 
Calgary  for  examination.  Later,  it 
became  the  e.sl3bli.«hc<l  practice  lo 
.^ace  (,'ore  saniples  from  all  drill  cut¬ 
tings  for  examination  and  Analysis. 

,  Turner  >’aiJpy  Field 

The  discovery  of  Turner  Valley 
Field  in  Alberta,  in  19’12.  was  re¬ 
sponsible  for  t.hat  province  event- 
liaJly  taking  the  le.ad  in  Canadian  oil 
production.  The  intensive  develop¬ 
ment  of  thus  field,  which  in  the  be¬ 
ginning  had  been  regarded  merely 
AS  a  gas  field,  really  started  witli 
the  completion  of  a,  well  on  .lune 
16th.  1936.  at  a.  depth  of  6.S38  ft., 
which  'yielded  oil  in  prolific  quan¬ 
tities.  Thus  well,  drilled  to  a  much 
greater  depth  than  any  previous 
well,  prcwerl  th.e  existence  of  a 


The  nihnber  of  estates  upon 
which  to  levy  high  taxes  not 
being  allowed  to  hold  iUs  o'lvn, 
however,  for*  under  'Uie  present 
system  of  taxing  incomes  it  is  be¬ 
coming  increasingly  difficult  for 
anyone  to  even  accumulate  a 
moderate  dowjy  for  his  daughters 
or  a  fair  estate  for  his  wife  and 
sons.  Under  the  present  schedule — 
become  a  permanent  fix¬ 
ture  rather  than  remain  an 
expedient  for  war  time  only  — 
the  man  who  would  make  a  little 
more  tlian  he  needs  for  expenses 
can  not  help  but  look  for  ways 
into  which  the  tax  collector  can 
not  followr  him.  The  ingenuity  of 
the  latter  is  frequently  strained  lo 
follow  the  deviou.s  paths  into 
which  the  harrassed  tax  pajicr 
must  slink  for  his  extra  dollars. 
The  most  desU'Uclii'e  results  of 
present  high  personal  taxes  are 
the  reluctance  of  thrih  capital  to 
engage  in  profitable  efforts  the 
prevention  of  thrift  capital  being 
built  up  in  readiness  for  further 
iirduslrial  development. 

4*  4*  4* 

In  the  first  of  these  two  in¬ 
stances  the  principle  which  is  fol¬ 
lowed  to  an  iucrccising  extent  is 
to  secure  the  safety  of  wliat  cap¬ 
ital  there  is  W'ithout  giving  it  em¬ 
ployment,  because  the  fruits  of 
employment  are  raided  as  soon 
as  they  become  apparent;  in  the 
second  of  these  instances  even 
those  who  would  take  the  risk  of 
paying  Cesar  more  than  that 
which  is  Cesar’s  can  not  accumu¬ 
late  the  Wilieresvithals  to  engage 
ill  venturesome  undertakings.  If 
ihe  latter  fact  is  doubted  by  some 
people,  who  would  refer  to  the 
accumulation  of  thrift  capita)  in  ' 
the  bank  deposit  accounts,  they  , 
simply  must  be  reminded  that 
these  accumulations  arc  not  the 
normal  results  of  thrift  alone  but  j 
of  tile  additional  incidence  of  ab-  I 
sence  of  worlhw’hile  goods  and  | 
the  presence  of  abnoi-mally  hjgli  j 
employment  and  wage  levels.  j 
The  original  sponsorship  of  new 
iiidusU'iai  ventures,  or  of  any 
ot.her  major  financial  deveIo.p- 
ment.  never  originates  w'ithin  the 
capital  repiesented  a  million  small 
savings  accounts,  but  within  the 
confines  of  fewer  but  larger  ac¬ 
cumulations  of  private  capital.  It 
i.s  the  accumulation  of  these 
larger  private  capital  sums  which 
is  being  completely  stymied  to¬ 
day.  As  long  as  eveiybody  admits 
that  this  is  a  temporary  measure, 
predicated  upon  the  principle  that 
the  war*  has  got  to  be  paid  for, 
and  that  it  must  be  paid  for  by 
those  who  have  the  money,  the 
arguments  wilj  not  be  loo  loud. 
But  as  long  as  there  are  some  fi- 
nanriaJ  piugwumps,  wlw  insist 
that  the  aecuniulation  of  any 
thrift  capital  beyond  the  supposed 
abilMies  of  the  average  man,  is 
evidence  of  a  criminal  business 
iroreer,  or  the  results  of  unrea- 
.•sonable  greed,  .so  long  must  the 
folly  bj  castig.ated  for  w  hat  it  is. 


The  normal  results  of  any  pro¬ 
longed  attempt  to  carry  present 
ta.x  schedules,  even  long  after 
tliey  have  ceased  <.o  be  iiecessai'y 
or  explainable,  will  lx;  the  increas¬ 
ing  reliance  of  industry  upon  gov- 
ernment  financing  and  the  ultim¬ 
ate  kicking  out  of  the  private 
owner  from  tlie  structure  which 
he  has  built  or  made  .possible. 
That  may  be  what  some  iieople 
are  driving  at,  but  it  has  not  yet 
found  a  place  in  the  philosophies 
of  any  major  group  in  Canada 
and  care  ought  to  be  taken  that 
it  does  not  develop  by  default. 

4*  ❖ 

Finally,  some  attempt  sliould  be 
i  made  to  define  this  business  of 
I  double  ta.xation  of  investment  in¬ 
come.  Canada  is  one  of  the  few 
countries  w’hcre  such  a  policy  has 
[  been  resorted  to.  There  does  .seem 
to  be  no  sound  rea.son  anywhere 
in  the  economic  handbooks  w'hich 
arc  in  use  today,  why  a  man 
should  be  prevented  from  .saving 
enough  to  invest  in  a  biisine.ss 
and  then  if  he  sUlI  manages  to 
make  his  invesknient  lo  be  taxed 
before  ho  even  sees  the  profits 
that  result  from  his  enterprise 
and  then,  if  he  should  still  be  able 
to  draw  a  few  dollars  submit  to 
ta.\ation  again  on  a  i>enalising 
scale,  just  because  "he  did  not 
work  for  this  income;  he  only 
clipped  a  coupon  for  it’’  The 
whole  appi'oach  to  this  niatter  is 
so  askew,  the  whole  parlance  of 
differentiating  between  ‘earned’ 
income  and  ‘unearned’  income  is 
so  confused,  the  whole  business  of 
punishing  the  fellow  who  trusted  | 
that  the  business  might  fill  a  ! 
want  in  the  community  is  so  j 
cockeyed,  that  one.  oijght  to  be  i 
ashamed  for  ever  having  thought  j 
it  up.  But  there  it  is,  nevertheles.s,  | 
one  of  the  principles  upon  which  ' 
Canada’s  fiscal  revenue  system  dc-  ' 
pend.  I 

Income  from  investment  i.s  no  ! 
holier  than  any  other  form  of  in-  | 
eome.  It  deserves  to  be  taxed  | 
like  any  other  form  of  income.  So  ' 
why  not  tax  it  at  the  source  and  i 
be  done  with  it?  Or  why  not 
watch  like  a  hawk  and  sec  where  i 
a  company’s  profits  go  and  tlieii  j 
tax  them  at  a  fair  and  equitable  j 
rate?  Neither  of  those  fw'o  moves  I 
could  be  condemned.  But  there  is  ! 
a  certain  lack  of  decency  about  i 
taxing  the  one  fellow  who  makes  j 
progress  ixissible,  twice  in  a  I'ow,  i 
and  sneeriiigly  ca.ll  it  first  a  pro¬ 
fits  ta.x,  then  an  excess  profits  j 
tax  and  then  again  a  lax  on  in-  i 
vestment,  income,  vvlueh  some 
people  call  unearned-  •  I 

4*  4>  d*  I 

The  dangers  with  which  we  are  | 
confronted  in  our  efforts  to  pro-  j 
mote  a  prosperous  economy  built  ; 
upon  the  principles  of  thrift  and 
private  iiu'entivc  are  manifold. 
One  of  the  chief  dangers  however 
is  that  wc  might  fail  to  under¬ 
stand  the  incidence  of  taxation, 
personal,  corporate  and  -  death 
ta.xes  upon  the  long  term,  under¬ 
lying  economic  principles  to 
which  we  pay  iiomage  as  indivi- 


/ 


for  alarm.  Orders  on  hand  at  the  i 


/  T  u.  ...  A.,  1  shortage  of  supplies  and  materials  use  should  lx:  our  procediore  for  the 

o  ^^eeoaif  Z  ^35  made  our  piWcss  difficult:  but  coming  year. 
lUaf  t-r-'r-An  Tr,.n>;  i-aii  ®^her  hardships,  During  the  year  the  Advisory  Com-  ' 

m  box  makers  of  Canada  have  come  mittee  of  the  Wartime  Prices  and! 


het\ 


Wc  are  in  this  “.boat'  together,  sharing  short¬ 
ages  and  conditions  due  to  war-time  restrictions. 

We  realise  and  accept  our  responsibility  to 
provide  you  with  as  many  biscuits  and  candies 
as  possible  under  present  difficulties,  so.  as  real 
partners  do— 


ii>  own  land  whereon  Hifse  packasihg  administration  re-  the  be.st  interest  of  our  industry. 

ippuchcs  ,and  perta  that  there  were  no  complamts  While  the  nature  of  our  bu.suie&s  j 
pits  to  coliec)  the  oil:  using  what  f>'oth  customers  caused  by  short  aup-  may  change  slightly,  due  lo  admiiiis- 
they  tiprded  for  fhenisclve.s  and  .roll-  P'.''-  Everyone  who  required  boxes  trativc  restrictions,  (he  volume  of 
ing  the  re.M  to  iipighbors.  cartons  has  been  looked  afte.r.  business  generally  will  ensure  all  box 

fhe  finsL  oil  Well  actually  drilled  We  should  all  be  proud  of  this  fine  makers  a  bu.sy  yp.ir.  Let  us  again 
In  Canada  was  compleied.  in  1562,  in  I  record  and  try  very  hard  to  maintain  rise  to  this  occa.sion  m  the  .splendid 
the  Oil  Springs  Pool,  a  few  mile.s  j  it  duriPS  19'ri-  manner  that  wc  have  done  in  tht 

n'Mit.Iieast  of  Sarnia,  Ontario.  'I’his  v*  serioux  whortarA  past.  If  wc  work  closely  logctlicr,  boih 

.  ..  I  .-serious  nnonage  .Mippli.3rs. 

I  am  .sure  we  will  reach  Ihe  end  of 


US  pick  up  our  ours . . .  und  pull  together 


.  BREAD  and  CAKES 


eeOD  CANDY 


Cngtisi)  (SuaiitF  BISCUITS 


duals  and  os  a  nation.  In  limes  of  t  hope  occasionally  ihat  normal  i  tax.iLion  structure  of  this  country  i  ei*y  butter  in  Canada  during  191.1 


war  or  forced  by  other  similar  I  limes  might  return  sooner  or  !  will  be  more  than  overdue 


exigencies  few  people  will  fail  lo 
submit  to  punishmonl  of  such  a 
nature.  But  once  the  e.xigencics 


later  —  the  eoimtry  and  those  ;  - - — - - 

who  aspire  to  be  her  leaders  j  BUTTER  I’KOULCTION  UP 
then,  ought  lo  lose  no  moment  i  - 


arc  removed  —  and  one  may  still  '  for  by  then  a  revision  of  the  whole  '  Oitawa  —  Production  of  cream- 1  of  9.7  per  cent. 


jWa.s  reported  as  312.3  niillioa 
;  iKiunds  as  (.-ompared  with  25-1. 5  niil- 
1  lion  i»ounds  ill  l'J12,  .an  increase  of 
!  27.8  million  pounds,  or  an  Inerejic 


T or  financing  POST-WAR 

^  RECONSTRUCTION 


the  Alberta  QovernmerU  suggests 


1.  Thai-  n  competent-  nalional  moiictoty  duthonty  operalinci 
through  the  agency  of  ihe  Bank  of  Canada,  und  responsible  to  the 
people  through  Parliament,  should  exercise  full  and  effective  con- 
tio!  over  the  operation  of  the  monetary  system,  including  the 
issue  and  withdrawal  of  all  currency  and  credit, 

2.  That  the  notional  monetary  authority  should  be  required  to 
maintain  a  proper  account ing  of  the  national  economy  and  eiisure 
that  • 

(fl.V  Adequate  monetary  facilities  are  available  to  fi¬ 
nance  oil  required  production,  having  due  regard  to  a 
balance  being  maintained  as  between  capital  and  con¬ 
sumer  goods  production. 

<b.>  At  all  limes  the  people  possess  purchasing  power 
equivalent  to  the  total  price  of  goods  for  sale  on  the 
market. 

(c.>  Proper  saleguaids  ate  in  operation  to  preclude 
cither  inflationary  or  dcflotionary  instability  of  prices 
or  of  other  essential  economic  factors. 

(3.t  That  all  money  required  for  federal  government  seivices 
should  be  issued,  on  the  instructions  of  Parliament  without  in¬ 
creasing  the  national  debt,  and  federal  taxation  should  be  used 
primarily  tor  the  purpose  of  withdrawing  surplus  purchasing 
power,  if  any,  to  prevent  inflation, 

(4.)  That  adequate  funds  should  be  made  available  to  provin¬ 
cial  governments  in  a  similar  manner  and  as  drafts  on  the  na¬ 
tional  credit,  by  means  of  equitable  block  grants  to  provide  the 
highest  standard  of  social  services  commcnsuiate  with  the  pro¬ 
ductive  resources  of  the  Nation. 

rh»  i»  «  racammandatwR  at  »ha  P«»r>Wcf  Rac»n$t'uctioH  C«!«m<Htc  tabled  tn  ^ 

ttia  Albartfl  legislature,  Merck  10,  1944,  f 

GOVERNMENT  OF  ALBERTA 


Today’s  News  May  Be 
History  of  Tomorrow 

Ht  *  MCH01..S0.N. 

In  r'll’ln  ?»rilre  Migatln' 

W  E'AHR  LIV'ING  ]n  aturms  i  ttiip.  noboJy  would  d'-'  ^ny- 

tmio^.  Tod-iv’fi  lic.idlinpj!  ni'p  tomor-  i  thin?. 

tow  's  !iis<orv  hooks>.  A  up'”  ".’orld  i.s  ^  YOU  raji  do  much.  YOU  r;in  spizc 
biv'ii  ^'■p  'ii'p  riitonng  iip'v  I  p^•Pl•y  opportunity  to  preach  the 
e,  1  wii'i  eniph  if^is  focu.scd  on  tipw  gospel  of  Free  Flnfcrprise  to  people 
rnn.-rpis  .Old  stnnd.Tfd.s.  Certnin  .  M  t|o  liavc  failed  fo  realize  its  im- 
pii'ses  of  ti-.e  I'.ir.  'vhieh  now  inny  ■  porf.inc''.  or  tho5e  who  do  not  think 
.I'-epi  inipoi”  int,  m-sy  he  recorded  ihe  threat  of  losing  It  is  great.  You 
h'  the  roid.  imperroiril  eye  o|  h;.i-  j  ,-.Tn  sho'v  .'icqiialnt.Tnces  ivho  do  not 
t.-i  v  .a:,  tni  i.al  and  unimportaii*  j  think  that  the  fight  being  waged 
(1,1  flic  .-.Mief  hand,  .-eriain  trend.s  j  ,,g,Tinst  business ,  managed  electric 
wiii.'h  new  go  nnneiie''d  rmiy  have  ,  companies  concerns  them,  that 
at  Iv.sinriral  signifi'-anco  vviien  :  too,  haye  .an  important  stake 

.^.’Tiel.e  of  batilr  iias  id.-^irpd  in  the  issue.  Ovie  convinced,  they, 
t('o.  vv  ill  fight  on  the  side  of  Free 
•r;.f  .ittacks  heiiig  w  aged  .  Unlerprisc  and  'vill  convince  other.s, 

on  Fre^  rnterprise,  if  successful  in  I  nnfil.  like  a  snowball  rolling  down- 
rhangnvz  e'lr  whole  way  of  life.  ;  hill.  'SOUR  efforts  will  double  and 
opid  'ci'iainly  be  a  mo.si  tnfhieii  ■  |  redo'ible  until  your  disciples  are 
fial  and  unpor'lani  even  in  the  hia-  I  legion  People  merely  have  to  be 
tor-  of  our  couutrv  Kv  our  vigil •' awakened.  THI.S  is  what  you  can 
.ancr  or  lack  of  it',  we  will  deter-  j  do.  ainl  I'A  important, 
urne'  wheihcr  or  net  a  cinpie,-  in  i  "The  .Moving  Finger  Writes,  and 
-fuiie  as  r  et  unw  ritieii  history  Iv, ok  !  having  Writ,  Moves  on  .  .  ."  What 
-hall  be.-in  like  this;  "The  V"av  Wit  w  e  do  today  detcrmine.s  what  our 
lostorians  agree,  w.a.s  the  crilie.al  tomorrows  shall  he.  Let's  make  this  I 
ve-,r  I-,  hi. -h  'spelled  doom  for  our  j  .a  successfui  year  m  our  fight  fori 
svstem  of  free  Ull t erprig.e.  Tlir  '  Fl'ee  Vdlterprise!  | 


.about  11 9F  in  1943  over  1942,  most,  of  for  their  ova’n  post-'war  activitiee. 
it  being  due  to  greater  firm  de-  Result.^  already  achieved  under 
liverice,  although  there  w’as  a  con-  these  two  headings  indicate  con* 
.siderable  increase  in  sales  of  second-  clusively  that  proper  planning  will 
ary  powrer  bwaiise  of  favorable  high  go  a  long  way  towa.rda  .successfully  1 
vvater  conditions  in  the  storage  areas  meeting  po.sl-vvar  problem.s  of  in-  j 
serving  the  Company's  power  plants,  dustrial  pi-oduction  and  employ  j 
Winnipeg  still  continues  to  be  one  ment.  I 

of  the  few  areas  in  Canada  where  _ I 

there  is  plenty  of  fxiwer.  The  co.m.  _,  .  •  -r'  •  •  i 

pany  ha.r  a  surplus  of  about  20,000  racillfi  tlM*-  IransilIOll  I 
horsepower  of  24-hour  power  above  p  „•  j  i 

the  expected  requirements  of  its  firm  rmo  i 

power  customer,-.  In  order  fo  assist  .  . 

the  difficult  situation  that  developed  (Continued  from  wage  i 

!  tins  wuiter  m  the  coal  and  fuel  wood  Tliere  are  obvious  cloud.s  on  the 
I  markets  much  of  this  surplus  power  horizon,  but  the  poftivihillties  of  a  high  | 

I  was  available  fo-r  electric  boilers  thus  volume  of  busuiess  and  employment  j 
relieving  the  critical  shortages  in  aficr  the  war  arc  a.  challenge  to  our  1 


.THE  l  .iNA^t^AL  TIMES,  AtCCW  17,  IM 


itl 


coal  and  wood  fu?l.s. 

Prospects  for  lt>l4 


Ingenuity  and  oim  capacity  to  pro-  ! 
duce.  A  full  mc..arure  of  zeal  amd  In-  . 


Winnipeg  h.-ts  not  had  a  war  boom  enthusiasm  us  e^ntial  Tl^ 

but  it  has  had  a  su  lust  an  La,]  and  .solid  ni^n  caimot  be  allow  er  to  ^ 


gi-owth  in  its  industrial  output.  Win-  rfMiipcned  by  .socialustio  lashauits  , 
nipeg  Electric  lnok.s  for  a  contmua-  ^e  must  fmd  meams  to  retain  the  j 
fion  of  this  growtli  For  a  cons'der-  ■'^Pi'-it  of  adventure  which  the  war  has 


able  time  the  Company  has  ha/l  its  brought  out  in  our  young  men.  We  ! 
own  Post-war  Planning  eoi-nmittee  inu,st  maintain  the  .spirit  of  enter- i 
at  work.  The  committee,  headed  by  Pr'sf  But  we  must  aj.so  keep  before 
M.  .C.  Gilman,  manager  of  electric  ^be  need  for  a.  virile  social  con-  i 
sales,  Is  made  up  of  utility  and  Ue-  ,  sciousness  ! 

partment  he-i.ds  and  is  workhig  with  Because  of  the  importance  of  the  ; 
two  main  objects  in  view,  namely,  p.syehologieal  approach  to  our  post-  , 
(1)  To  increase  the  demand  Tor  tear  problems,  and  becaiuse  of  the.: 
the  company's  gas.  electric  and  critical  nature  of  the  cunrnt  .rear.  ' 


transportation  services. 


it  is  my  belief  that  the  comuig 


in.v.-f-m-c;  l.■.■v.^ld  s,oci,^Iisni.  which 
licit!  Cy  h-'.d  brcil  gr.-idiial.  accc|. 
cr-itc,]  v.q.idiy  ni'Ci  tlvc  tot-slitarhai! 

;.,V=!!c|T’  whit'll  wc  now  know.” 

iivaii.v  .’f  ii.s  w  ctiid  w'dlmgiy 
'•'nplTnl  otif  ficilt  t.t  iiyc  .'IS  Midi 
\  I'i'jah  .ind  'tnr  -tfccdf'ill  tn  t-ikc  .a 
'iriii.-''  lor  pi'oiniS'''  ol  rcw.srd,  with 
■.vsiciri  .-ii'  sh'itc.tvA  !icf|  .-Old  con- 
if'''llc.l  ciisiiicss  "Tii'I  indur.ii'.v  in 
Ittch  tl|c  rich',-  cf  Ihf  pcriplc  arc 
lo.st  tc  V'Z''’lcnt”d  prevon  nf  (I.iltf. 
ini  m-c-t^'i's'.’  liidcr  Free  L'ntc|-. 
[-.I-, sc.  c|tl."  m.-in'.s  twv  n  brains,  abih 

tlics  .aiil  .'onbii  ions  tlrtcrmmc  hi.s 
fttlnrc.  Uiidcr  .slate  so-l.llisni.  lii.s 
fiiinrr  iicponds  "11  liic  f.avor  "f 
tiios.-  w  1.-.  I'.avc  gamed  cnntrol.  not 
onlv  tif  Hic  gtt\ .•iiini'nit,  b'lt  auto- 
tn.ai  ic.all.v  "{  all  biis;iic.s.s  as  w  ell. 
I'rrr  Ln(crpri*-c  ll.ird  1o  Ociinc 
•,\'hat  s  I'rrc  Ihitcrpr Words 
often  Mve  in.'iilci|!i.'iit:',  aii'l  I'ic.v  were 
iicvci'  ii'oi'c  in.'irlct|ualc  thrill  v.  lien 
.•ittcinp'.ing  to  dc.scfiho  life  as  ii  . 
wtnild  b”  III  .\iiicric;'  w-thoiil  Free 
Lii t crpt  isc.  Froo  Fnlcrprise  is  tlic 
very  brcriUi  of  'Freedom— and  Free- 
dom  is  .so:'nc‘''i.ng  you  must  fee',  'ml  . 
.■.•in  ncvc"  be  adcuiuitc'y  dcscrioed  R'.s . 
the  fccliii.g  ,vou  iiiny  liiivo  when  you 
■  ’and  on  a  hilllop,  look  out  over 
*'ic  spr.-rding  luiidsc.ipo.  ami  know  i 
,!iat  >011  r.rii  go  where  .\ou  will  and 
•'ll  w  hai  you  wisli,  without  re-  I 
>!r.a'nt.  il'.s  tlic  wonderful  exhil-  ■ 
nr'i'ioii  o!  just  beiii.g  alive  on  a  fine 
-nring  iiiornin.g.  or  going  to  w  ork  at 
il:c  job  "f  your  clioice.  and  being  ^ 
'.asb.al  t.i  no  man.  It's  the  feeling 
liia't  on:  ancestors  must  Iiave  had 
vv  hwn  litcj-  landed  on  fiie  rocky 
L'ev  Eiig).a.nd  coa.st  and  knew  that 
liic;.'  vvo'o  free  forever  from  the  ' 
t.v  r-annie-)  .'f  despotic  rule.  It's  the 
spirit  of  Lhaiiic.'I  Weluster,  Daniel 
Hoone,  Thomas  .Icfferson.  Lew  is  and 
Clark,  oiul  "Ted''iv”  Roosevelt.  It's,: 
the  spirit  of  America  ,  that's 
Free  Lnfcrpri.'e 

It's  >’ow  Or  Nerer 
The  eritical  period  for  free,  in¬ 
dividual  initi.ative  is  MOW  Ihe  ad-  | 
vocates  of  socialized  biisinc.as  and  . 
indiistr.v  know-  this — they  know-  it's 
now  or  iT'ver.  They  are  trying  to  ‘ 
abolish  Free  Enterprise  now,  .jiust  as  , 
minority  groups  used  tlie  last  vvar  : 
to  over-nde  the  vv  ill  of  Ihe  major-  ■ 
itv  We  must  profit  by  the  le.ssons  : 
learned  after  iV' o  r !  d  War  I.  ' 
i'  iiether  tliese  individuals  ?.uC‘'eed  j 
in  abolishing  Free  Enterprise  de- 
pen.d.s  on  w'ketlicr  a  ma.jority  of  the  . 
,\mencaji  people  recognize  the  dan¬ 
ger  •and  iimtr  to  defeat  the  force,*.  | 
attempting  to  imdcnnine  our  '"  •ay  j 
of  life  w  hde  t|ie>-c  js  std]  time. 

Emplovec.-;  of  business  managed 
rieriric  Companies  are  m  a  better  | 
position  than  many  people  to  eval¬ 
uate  the  blessings  of  our  P'r^e  Eii-  | 
lerprise  .sv.stem.  They  .t.o  employ- 
ed  by  companie;,  winch  were  built  I 
hv  the.  efforts  of  indiv  idii.als,  and  j 
rev  e  th°ir  .SlU'Cerv.  to  the  cooperation  : 
of  indiv  idii.iUs  There  ja  ,a,  family-  | 
like  aimo.sphere  in  ihes  comp.anies  ; 
vvhieh  no  •imoupt  of  monev  c.an  buy.  ! 
From  tij.-'  president,  throughout  the  , 
entire  oi-ganie.aiion,  m.en  and  women  j 
ivave  arlvaneed  through  sheer  alnl-  i 
ov  and  merit  Mej-aie  i.-,  high  This  | 

IS  Free  Enterpri.se  in  ad  ion  I 

>'on’r-ir.t  this  wiiiv  an  orgajnza-  | 

t'on  ihrecterl  hy  pohlie.al  appomlees 
n  hose  only  intej-es*  ia  to  ‘‘parPi  the  I 
I’uck"  and  to  hold  on  teiiaeiour.ly  to  i 
thou-  n'«n  lucrative  positions.  Em-  i 
jdovees  in  such  ail  oj-ga  niza  t  lOTl  do  I 
the.r  toKs  aiilonvi  ticallv,  putting  1 
Ir.r'h  no  c.ytra.  effort  hecau.’-e  they  I 


■  FVg  Llcc'trir  H«d  Record 
!  Vc3r  In  Ail  Brauchch 


i'''ontniued  from  paze  i-M 
I  Traffic  dommj.ssion  of  the  E’ty  of 
I  M'innipog  a.t  the  reejuest  nf  t.hc 
i  Transit  Controller. 

'  P'or  a  number  of  yc.ar.s  nvaw  ih“ 
Winnipeg  E'rrtric  Company's  gas 
.  iiElity  lias  been  oper.a.ting  .at,  f'lll 
.'cap.acjty  and  m  19I.':  inere-ases  jn  ,-i!l 
of  its  .sales  divisions  were  repoft-'i 
I'anging  from  ■I'T  in  the  domestic 
load  to  pnef,  in  indiistri.ll  sales,  whh 
•iM  overall  increase  of  S'-jOr.  Most  ot 
ihc  industrial  lo.ad  increase  vvas  f 'f 
war  indu?!ries.  The  demand  for 
coke  liii.s  continu.ally  exceeded  ‘he 
SU'pp'.v. 

I'lie  Company's  coke  plajii  ha.s  a 
c.apacily  of  '200  ton,s  of  coal  per  day. 
priwincing  MO  ton.“  of  coke,  and  2.- 
GOO.OtTtJ  cubic  feet  of  ga.s.  In  <iddi-  | 
lion,  it.  lias  a  .stand-by  vvater  gas. 
plan’,  w  ith  a  capacity  of  -l.OOO.OOD  ’ 
cubic  foot  per  day.  The  company  i 
h3,s  t-16  milc.s  of  gaa  mains.  • 

No  Power  .Shortage  I 

The  ciecU'ic  utiiily  of  Wmmpeg  i 
Electric  Company  had  an  incre.asc  of 


<2)  To  co-operate  with  tlie  com-  months  may  bay  the  foundation  for  : 
I  pany '.s  present,  and  prospective  cus-jtlie  kind  of  world  which  we  shall  j 
jtoniers  and  help  them  to  plan  novyMcavp  to  our  children  j 

;  Smaller  Yield,  Higher  Prices 

;  ■■  — — ■  . .  . . I..I I 

I.  Regina.  —  Open  condition's  and  |  Flax  $2  20  i  $3  00i  Potatoes  $1.23 1 
I  fine  vv-eather  have  prevailed  in  mostlrpsi  rurnips  .$114  (54t  Hay  and; 
sections  of  Sa.skatchcvvan  during  the  '  Clover  $6  .so  (.$.i?0>  Alfalfa.  .$S64' 
jlast  few  month.s.  As  a  re.sult  general  j  (, ^7.60 1  Fodder  Corn  $6.4.3  ($7..30i.  | 

•fall  work  on  farms  is  now  further |  Ti^p  .summcrfallow  area  in  Sas- 1 
j  .advanced  than  a  year  ago.  notvvith- !  katchew  an  has  increased  consider-; 
.standing  the  shortage  of  labour  cut  j  ably  in  recent  .vears  under  the  Dom-  : 
j  many  farms.  Considerably  moro  fall ,  jiiion  Government's  vvheat  acreage! 

I  plowing  w.a.s  accomplished  th.an  in  reduction  policy.  The  Dominion  j 

yensu.s  taken  in  R441  revealed  an  in- 1 
I  1  he  gress  value  of  field  crop  pro- ;  crca.se  of  about  3.610,9o0  between  i 
'duction  shows  a  decline  in  1943  as  1940  and  1941.  A  large  p.art  of  thisi 
c  mpared  with  1942.  The  output  ol  1  incj'e.ase  was  absorbed  in  1942  when' 
vvheat  vvas  less  than  half  that  of|arrc.age  .seeded  to  oats  and  barley! 

;  1912  and  ''^*'1'' :  w  as  expamled  but  the  acreage  under  I 

ainoinitcd  to  $61,<o0,0iXi  This  de-  siimmerfallow  in  1913  was  still  11,-, 


MacKinnon 

Steel 

CORPORATION  LIMITED 

Sherbrooke.  Que. 

Constructors  of 

BRIDGES 

and  all 

STEEL  STRUCTURES 

for 

i, 

Over  30  Years 


cliiie  iva.s  olfset  to  some  extent  by ,  c)79,o,j) j  compared  with  10.189,900  ini 
bcll.'r  pi  ices  for  field  crops  where  1940.  V'erv  little  ch.ai\gc  was  noted* 

^  the  production  was  not  so  draslical- :  hptween  1912  and  1943  despite  a 
i  !j  leducr*!.  The  total  value  of  1913  rnrthcr  increase  in  acreage  planted 
I  crops  amounted  to  .?33S,27^0CiO_as  coar.-c  grains  and  flax,  this  !>emg| 

• ^  '  accomplished  al  Hie  e.vpcnsc  of* 

(11,000.  The  average  prices  received  ,  wheal 


oy  farmers  for  the  1913  crop  to  De- ;  ' _ _ _  \ 

cembor  31.st  arc  e.stimaled  as  fol-  j 

lows:  (1942  in  braekclsi  conl.s  perl  The  Financial  'limes  reaches 
bushel.  Wheat  $1.00  (69'  Oats  .47 ,  class  of  people  who  arc  interested  in  | 
(35)  Barley  61  i44i  Rye  83  (15)  and  able  to  bu.vi  investment  securities,,' 


Montreal  Office: 

555  New  Birks  Buildinf 


Mobilized  in  Freedom's  Service 

CANADA  FIGHTS 

And  Not  With  Arms  Alone 


Food  Production  Great  Canadian 
Contribution  to  United  Nations 

Fighting  Men  from  Conodo  stand  gloriously  ogoinst  the  Axis  in  the 
combat  zones  and,  here  at  home.  Dominion  industries  serve  Conodo  ond 
Freedom's  world>wide  cause  by  mighty  production  effort. 

The  Fishing  Industry  Pulls  Its  Weight, 
a  Huge  Supplies  of  Essential  Foods 
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Canadian  Soldiers  —  Mony  thousands 
of  them  in  the  fighting  lines,  with 
bottle  honours  already  on  their  cai- 
ours,  and  many  thousands  mere, 
trained  end  eager,  far  whatever  duty 
may  demand  •  - ,  Canadian  Airmen — 
serving  in  every  theatre  of  war  from 
the  Aleutians  to  Europe  to  the  Far 
East,  and  proven  by  great  deeds  in 
every  theatre  . . .  Canadian  Sailors — 
Helping  to  keep  the  sea  lanes  open, 
the  conveys  safe,  with  U-boats  blasted 
to  bits  and  pieces  by  their  guns  and 
depth  charges  in  Mediterranean  end 
Atlantic  -..Canada  is  gratefully 
proud  of  her  Fighting  Men. 


'  fi  b“>t'!g  f!irf’3t'"ri‘'d  by  th”  'Ian¬ 
s'?!'.::  <^1  g.avnrn.nT’nt  ownership  — 

V'  i'.'-'  sei=  n(>  I’l’.-son  fo  b5'''V!r!f=  .lla'i'm- 

O'!  Tin':/  r-ason  Ih.af  if  titr?  busi-  | 
n*'’,’.'.  minas*'''!  "icc’ric  c'vmp.aines 
ri’isc-  t"  cx'jt,  ov-iT’'! 

comp-aniev-.  the-  w  ill  not  b-’  affect- 

»'rl  .  .  .  ri-rtj'!"  po'V  cC  -.v!!]  be  nn-  I 

coange'i  Th"v  .v?^  the  pv'-sent,  con-  ! 
fli'’*  as  rn''r‘:'!y  a  fight  bpt'veen  eMc-  | 
tri':  '■nn'i.'vani'’s  anil  proponenka  of  j 

po’ltirq!  0"  i.Pfship.  i 

These  pe-vpG  .ere  blmrl  The  h-and-  ' 
writing  is  on  th^-  w  nl!  for  all  to  s»e  j 

vvho  vvjll.  HitGr  often  ii.xs  been  ! 
qiioterl  a.s  .saying,  "T'aiav  Germany  | 
—  To.morrow  the  WorH!  "  M'e  1 
might  paraphrase  that  to  "Toclav 
Elecfric  Companies  —  Tomorrow  Al)  ; 
Business  ami  Im-lustry  I"  Tliese,' 

^  people  who  'sn  blimily  ignore  this  j 
threat  to  Fiemselve.s  may  vvell  bo  i 
the  next  victims  When  they  ilo  , 
awaken  it  may  be  t'-'o  lale.  I 

E'.eryone  Can  Help  I 

Ono  per.son.  of  course,  cannot 
move  the  v-.'orld.  but  .any  person  vvhn  ^ 
a.sk.s  "What  can  I  do?  I'm  only  one,"  ' 
i.s  failing  m  his  responsibility  aa  a  , 
citizens.  If  everyone  took  that  atti- 1 


Helping  to  keep  the  seo  lones  open,  The  stofy  of  fhe  Fishing  Industry's  porf  in  national  wor  effort  is  puf  briefly 

the  convoys  sofc,  with  U-boots  blasted 

to  bits  ond  pieces  by  their  guns  and  here,  but  it's  o  glowing  record  of  high  oehievement.  .  .  .  Annual  canned 

Atlantic  ...  Co  no  do  it  gratefully  herring  output  incrcosed  by  over  1,900  per  cent,  to  meet  wor  needs, 

proud  of  her  Fighting  Men.  Over  60  million  pounds  of  herring  sent  the  British  people  in  their  desper¬ 

ate  doys  of  '41,  over  70  million  in  '42,  under  plons  odministered  by  the 
Deportment  of  Fisheries*  .  .  .  The  great  Pacific  pock  of  canned  solmon 
mode  ovoiloble  to  the  United  Nations,  more  thon  150  million  pounds 
in  the  post  two  years  olone.  .  ,  Increosed  quantity  of  frozen  fish  needed 

by  Britain's  people  this  year,  ond  Conodo  is  doubling  the  1942  shipments  and  sending  9  million  pounds.  .  .  . 
Suited  fish  urgently  required  now  for  purposes  of  the  United  Nations,  ond  Conodo,  joimng  in  o  common  plon, 
is  supplying  its  I94B  exportable  surplus  of  27  million  pounds,  or  the  equivalent  of  more  than  80  million  pounds 
of  row  moteriol  purchased  from  the  fishermen. 

Canadas  Fishermen  Help  Speed  the  Victory 


Department  of  Fisheries 
Ottawa- 


HON.  ERNEST  BERTRAND.  M.P- 
Minister. 


f 


THE  FINANCIAL  TIMES,  MARCH  17,  1944 


Says  Farmer  Can  ^  ’ 

Bo  Much  To  Male  MARKET  RECORD  OF  CANADIAN  STOCKS  FROM  1937  TO  1943 


His  Own  Future 

Experimental  Farms 
Head  Points  to  Need 
for  Modernization  and 
Mechanization 


Abittbl  P.  &  P.,  com  •  . 

Do.,  pref . 

Do.,  7^0  pref. 

Acme  Glove  . .  .  i . 

Do.,  pref . 

A|mew  SurpaM .  . 

Do.,  pref . 

A.  P.  Grain,  com. . 

Do.,  pref  . . 


Div. 

Stock 

Par 

1937 

1938 

Rate 

Outstanding 

H.  L. 

H.  I 

1,088,177 

None 

IS.l^  1  40 

$34,881,800 

100 

80  14 

33 

$1,000,000 

100 

97  60 

35 

Rate  Outatanding 


24,000  tht  None 
$687,900  100  83 

80,000  ths  None  12 
$876,200  100  no 

80,000  ahs  None  7 


Maple  Leaf  Oardeni I 

Do.,  pref  .  Int. 

Masaey  Harris,  new . 


82  50 

9>^  11»4' 


I  Do.,  pref.  new  , , 
McCoil  Frontenac 


36,779  ahs  None 
$800,000  $10 
732.508  ahs  None 


$I  .2S  $48,359,600 


Ottawa.  —  In  the  post-war  years  AigomaSteei. •  ‘.  i 
the  farmers  of  Canada,  have  within  ^inc 

their  own  power,  especially  with  "f* . 

creater  labour  facilities,  opportunj-  Angio'cimin^Tei.,  pref  $2^7; 
tics  to  improve  their  agricultural  '  $i:S 

position,  said  Dr.  E.  S.  Archibald  pref .  . 

director.  Dominion  Experimental  Bread.'.'. '.'.i 

Do.,  pref 

Farms,  in  a  recent  address  to  the  Barcelona  com  ■  .  " ' 
annual  convention  of  the  Canadian  sSwif  Grain*  om  ^  ' 
Eedcralion  of  Agriculture.  Farmers  Do.. pref .. .  !!! 

•  an  reduce  the  cost  of  production,  he  ^»Do’^m'pref^  ''  '  '• 

pointed  out,  by  careful  expenditures  Do.’,  2nd  pref . . I ’  $7  oc 

in  modernizing  and  mechanizing  B'"Teie^onc . i  8'7 

their  production  practices.  This  may  BhfrRib^n^.'  .i;.’;!.  .  ^ 

often  mean  joint  ownership  and  Do.,  pref $2  sc 
community  use  of  modem  machine-  ® 

ry.  which  they  can  ill-afford  to  buy  Brant.’ Cord.,' ut  rref’  $i  30 
individually,  but  in  replacing  obso-  .  }"*’ 

lete  machinery  on  a  number  of  farms  B^Aron _ !!>'.'  $i"oo 

would  be  an  economic  investment.  b.c. Power, "A"  .... .'  $2.00 

Do.,  “B” 

The  problem  of  more  vigorous  Bruck Siik.V  int. 

action  in  eliminating  losses  on  farms,  '  ’ ' ' 

wa.stefulncss  of  soil,  soil  fertility  Buntl’ir'N’.ioom 

manure,  inadequate  production  of  Buriingon  Steel . !.  eoc 

the  land  because  of  lack  of  proper  Da, prer'.^. . . . !  i ! i i  '  $3”^ 
earo  and  management,  or  other  def-  Caidw’eii Lineri. .25 

Inite  losses  are  within  the  power  of  .  ■ 

farmers  themselves  to  control.  Wiin  c«ig«ry  power,  com ..  t . . 

the  aid  where  necessary  of  govern-  > . ’  '  ' r': 

ments,  farmers  can  more  vigorously  Do!!"B"pref.  '!!,  .  $2  50 
tackle  the  problem  of  losses  through  Con«d’«  Cement,  com 
disease,  insect  pests,  and  other  na-  c.m  Cyde*^,  pref  jiVbo 

lural  causes,  in  both  plant  and  C»n.  f.  a,  f.,  ••a".  . .  $i  50 
animal  production,  said  Dr.  Archi- 

, _ '  Can.  Iron  Foundries  Int. 


53.000,000 

100 

42H 

9H 

29 

loH 

412,700 

None 

$5  00 

$193,500 

100 

InL 

50,000  ahs  None 

7 

5 

3 

2 

83,695  shs  None 

$1,069,900 

so 

14 

30 

25 

30 

$2 . 2S 

$41,300 

50 

.80(b) 

600,000  Ihs  None 

$I  .00(b) 

238.000 

None 

16 

ii 

17 

il.': 

$663,900  too  no’l  lOS’t  lllli  109:-«  11$ 
47,194  tha  None 

3S,605  sh»  None  IS  5  6  4,4  1. 


2«4  17Ji  26U'  M  19'i 
17,'i  II  194  17S'  IS', 
1$  109  112':  109'i  111 


9.179  shs  SO  41 
I,798,8S4  None  8 
400,000  she  None  24 
60,000  she  None  54 

$2,000,000  100  38 

39,000  she  None  21 
9,963  tht  100 
6,796  she  100  112 
$85,253,500  100  177 

80,000  shs  None  164 
63,475  she  None  64 
29.850  she  50  46 

18,124  she  10 
38,207  shs  None 
$961,150  25  26' s 

7,027,358  shs  None  304 
608,984  shs  $5  9'i 


125,000  shs  None 


I  483,384  she  None 
$2,691,200  $25 


loli 

13 

11 

14 

II.'s 

Do.,  pref.  . 

.  y'o 

$7,667,000 

100 

101 

84 

101 

81*3 

98': 

82' 

lor- 

80 

98 

85 

95 

75  ■ 

105 

°2'i 

44 

110 

107', 

113 

108 

Mitchell,  J.  S . 

Int 

15.000  ths  None 

51 

49 

50 

52 

50 

47 

47 

48 

45 

44 

46 

44 

.75 

2's 

80c 

Do.,  pref . 

.  7% 

$270,600 

100 

112 

112 

112 

112 

112 

no 

24  >5 

52 

22 

Modern  Container .... 

1  $1  20 

25,000  sh. 

None 

17 

15 

qV/ 

8 

11 

«!4' 

Do.,  pref . 

.  $5  SO 

$300,000 

100 

107 

92 

85 

82 

90 

82 

Monarch  Knit,  com  .  . 

$1,275,000 

100 

5 

4 

3': 

1 

6 

2',' 

2 

3 

2'j 

Do.,  pref . 

Arr. 

750,000  shs 

100 

8n 

60 

24 

20 

60 

19'j 

70 

60 

75 

50 

65 

w  si 

80 

65 

S' 3 

71  i 

11 

7 

Montreal  Cottons . 

$4  00 

$3,000,000 

100 

48 

38 

40 

35 

35 

33 

81 

60 

65 

55 

67 

72 

65 

Do.,  pref . 

7% 

$3,000,000 

100 

110 

98 

98*4 

95 

no 

100 

120 

107 

118 

no 

117 

126'x 

116 

43 

40 

48 

42 

Mont.  L.  H.  A  P. . 

.  $1  50 

4.448,939  shs  None 

.'67  i 

25’a 

31  'i 

25  , 

33 

26 

31  "l 

25 

29 

20’j 

24  * 

19H 

'27 ': 

18 

IS 

22 

17 

21 

Montreal  Loan  . 

.  $1.25 

$600,000 

$25 

31 

29 

28 

27 

28 

21' 

15 

15 

IS 

14 

18 

13 

4  4 

18 

13  *y 

22^< 

IS 

Montreal  TeleKfaph . .  . 

.  $1  92 

$2,000,000 

$40 

65 

56 

62 

56 

57 

49 

45 

40 

30 

25 

24* 

20 

35 

23 

1071^  M2 

111 

ITO’^ 

109 

Montreal  Tramways  . 

$7,000,000 

100 

100 

80 

89 

70 

70 

50 

56*; 

40 

52 

IS 

24 

17’: 

.13). 

21 

36 

20 

Moore  Corp . 

$2  22  h)  424,486  rhs 

None 

45  *n 

25 

40 

25 

45*;; 

35 

48 

.14 

47 

41 

45 

39 

49’‘ 

44  i 

.is 

1  25 

3  00 

85 

Do.,  “A'*  pref  . 

7'>o 

$2,576,500 

100 

190 

140 

172 

143 

182 

155 

189 

145 

188 

166 

178 

158 

190 

182 

16 

21 

15 

42 

21 

f  Do.,  *'B*’  pref . 

■  7'/o 

$415,400 

100 

267 

170 

230 

179*4 

267 

215 

282 

210 

279 

266 

265 

280 

270 

Muirheada,  com . 

78.710  shs 

None 

1  so 

.2.5r 

35c 

lOc 

lOc 

OSc 

OSc 

OSc 

lOc 

05c 

1  75 

45 

24  50c  1  75 
28  15  47 

8,'-i  4  5"i 

05  99':  102 


6  3'-j 

374  25 


llO'f  ,. 

110's 

150  4  123 
Vi  . 
V-i  2' 
32,'.4  25 


,  ,  ,  .lull  rounuries 

Do.,  pref  ...  ,  .  .  . 

Belter  live-stock  practice.^  which  aRPowl?  com  ’ 
might  be  possible  on  the  part  of  any  Can.  Packer’s 
farmer  might  "be  well  illustrated  by  Cam  Steam,,  com  . 
the  work  of  one  of  the  Dominion  Cam  w!*&  Sbie,  "A" 
Experimental  Farm  Illustration  Sta  Do.,  "B"  — .’ — 
tion  Operators  at  Sayabec,  in  the  can°BikwiM'"A"  ' 

province  of  Quebec.  His  production  Do.,  pref  ./ . 

per  dairy  cow  in  1930  shortly  after  do  ' "ref  new 
the  station  was  established,  was  Can.  Bronte,"*^  . . 

barely  4,000  pounds  of  milk  and  only  Do^^pref . 

1 27  pounds  of  fat.  \\'ith  rigid  culling,  ‘^^^•"1""**’”'"  ’ 

ilie  use  of  high  class  sires,  better  Do.!  2nd  pref  !  ! 


Do.,  pref .  . 

Can.  Cannera,  com 

Do.,  I  St  pref . 

Do.,  2nd  pref 


I  Int.  403,280  shs  8  2'.|'  3 

$3  00  $479,500  $50  60  33  38 

.25  40,000  shs  None 

:  $I  50  15,000  shs  None 

:  .80  25,000  ths  None 

$3,500,000  too  105  100  85 

.  .  :  200,000  ihs  None  10  '*  V/,  7 

•S'';  $1,250,000  100  103Jii  92  96 

■  $2  50  $1,250,000  SO  59.4  42  .S2 

600,000  shs  None  22}s  V  i  13 
6' j'.t A  $20,086,900  100  III  86  IIO 

$5  00  10,000  shs  100  . 

$1  50  37,940  she  None  204  10  16 

Int..  9,600  shs  None  18  14  10 

Int.  $1,598,900  100  31  20 

Int.  $3,877,800  100  70  66':  55 

20',',  $1,000,000  100  . 

60  400,000  shs  None  29':  16'j  20 

$4  00  200,000  shs  None  98  65  72 

$100  300,000  shs  None  64'  2  4' 

Int.  $11,462,500  50  18',  9  16' 

$4  00  29,668  ths  None  69'i  60  67 

Int.  150,664  she  None  32  20  25 

$6  50  23,000  shs  100  . 

20,000  shs  None  6'^  .3  3 

Int.  $913,000  100  73  47  40' 

99,890  shs  None 
$5  00  9,130  shs  100  . 

$1  50',b)  80,000  shs  None  614  33':  41 

S'n  $750,000  100  110  101  103 

Int.  137,784  shs  None  10'>'.  3  6 

$1  OO'bV  363,732  iht  None  20ii  164  19 


26}  i 

23 

22=.( 

22 

22 

17"^ 

21 

19 

30«i 

lOH 

14’5 

2}i 

12*t 

7H 

lOI. 

3*4 

9'i 

4)a 

2U 

4 

SH 

3 

S': 

3 

26  li 

16*4 

22 

16',' 

13** 

23?, 

14^ 

39 

29 

34 

23 

29 

20 

30 

25^4 

11  U 

4 

5'i 

5)4 

3** 

2 

3': 

1)4 

llJi 

73 

2 

40 

2li 

e.’*' 

2 

7 

30 

15'i 

29 

15'.' 

16‘: 

I9)i 

30 

12='* 

28 

17), 

12 

19 

12 

14' ; 

9): 

lS.*a 

9.' 5 

14 

6)4 

8 

2*4 

.I'i 

2 

60 

33 

38 

29',' 

05 

100 

85 

82': 

80 

70 

12  Do.,  pref .  $51,920 

Murphy  Paints,  com  .  .  .  ■  80  68,800 

Nat.  Breweries,  com .  $2  00  721,372 

15  Do.,  pref . $1.75  $2,775,000 

Nat.  Sewer  Pipe,  "A” .  27,762 

110  Nat.  Grocers,  com .  295,852 

141  Do.,  pref .  7'  ^  A  $2,952,200 

6':  Do.,  new . $1  .50  146,490 

4’*  Nat.  Steel  Car . $2  00  175.500 

29»  j  Do.,  new  . $1.00  701,248 

144  Niagara  Wire,  old .  40,000 

14  Do.,  new . $1  00  115,000 


$51,920  10  5':  3’ 

68,800  shs  None 
721,372  shs  None  42 'j  .13 


27,762  shs  None  21':  12'*'  19 

295,852  shs  None  II  6  7' 


20;'S  22'^ 4  23 

2  I'**  2 


39,899  ths  None  23  Vii  5 
$1  00  hi  143,764  tha  None  18'*  10 

8'o  $2,000,000  100  135  112 

.  $335,000,000  $25  174  7 

73,416  tht  None  33  17 

•  8'.i-'  .  100  -lOP-  ■ 

64,000  tht  None 
$7  00  $1,500,000  too 


feeding  and  other  practices,  in  lO'IO  m-a 

his  production  was  over  8,3ci0  pounds  Can.  Carts  F.,  pref.  tew  S2.I0  $6,’9S0,’000  $25 

of  milk  per  cow  with  a  pixxluction  Can.  Converters  . $2.00  $1,733,500  100 

Of  over  340  pounds  of  fat.  'SVhat  Z 

this  man  could  do  could  be  done  by  Can.  Celenete . . .  $l  00(b)  260,409  aht  None 

oihers!  Do.,  fd.  righte  .  Int.  72,535  tht  . 

Can  Improve  Quality  c.?.V;*^erie. . .  ! ! ! ! ! !  ’’“’KLht  n’c'?* 

Farmers  have  within  their  ovvn  Ca^'D?eSge.  eom ’.  ! ! ! !  In"®  ’m!?”;!;;  N^i 
•power  the  ability  to  improve  the  Can.  Fairbanks,  pref  .  :  a*n  $M67a80(>  100 

quality  of  agricultural  pr^ucts  and  *f;^t“  ’’JmImo  None 

ihis  applies  in  practically  e\cry  rom-  Do..'‘B'’ .  int.  i23,«6shs  None 

medity  produced  from  the  soil,  exam-  ^an.  l^o..  com .  ;  39,899  the  None 

pies  of  which  may  be  found  amongst  Do?'prer'". . . . ! ! ! !  ;  $2.1)"omm"'’ 

good  farmers  in  almost  evei7  com-  c.p.r .  $335,000,000  $25 

,  n  i  t . .  Foreign  Inv .  73,416  tht  None 

munitv.  Do., pref  -  -  ,  •  i'o"  -  ■  lOO 

Above*  all  farmers  also  have  the  Can.  Tube  &  steei  ’ *  .  M.'obo  iha  None 

power  to  conserve  soil,  the  best  . ^  J®® 

'  ..  .4  Au-*  Wineries . .  Int..  ]14,000shi  None 

breeding  stock,  and  the  beat  boys  Can.  Wallpaper.  “A”.  .  int.  23,442  shs  None 

nnd  girls  tor  agriculture  by  using  Do.."B"  .  int.  i05,804  None 

j  1, fQFtnifiAw  Ag.hi/'Yi  sta  Carnation,  pref .  2,4.00  50,000  sbs  100 

lliose  facilltiefe  >vnicn  are  a\^ua0ie  Can.  W.B.Boxes,  “A  ”.  .  Arr.  .S0,915  shs  None 

or  which  can  be  made  available  lO£  Ccckshutt  Plow _  :  so  300,678  shs  None 

that  purple.  thal  oni»  of  the  S.’,  old .'!!.  .  ;  $I6.336,’695  **"  *$25* 

It  IS  entirely  true  that  one  of  the  Do.,  new .  .  $i.oo(b)8i6,38i,650  $s 

iroverning  factors  in  the  post-war  Consumer  Gas  .  :  8%  $14,555,200  100 

Ax  ill  ho  ns  nt  +hA  nre^nt  Consumers  Glass .  1  $2  00  319.570  shs  None 

Mtuaiion  A' 111  0( ,  as  ai  me  preseai  Cosmos  imperial  ...  :  $1  20  100,000  shs  None 

lime,  the  position  of  farmers  indcbt-  Do., pref .  5%  470,000 shs  100 

^Fhat  C^fin  idian  farmers  are  Crowns  N.  P.  Coal. ..  .  :  $3.00  $6,212,600  100 

roness.  .  U  Crown  Cork  as  Scal.  .  $2  00  100.000  shs  None 

doing  a  splendid  job  at  the  present  Dairy  Corp ...  . .  .  78.63Sf*  io  shs  None 

lime  in  liquidating  bank  loans,  to  a  pref  ..^..$2^50.  W29,300  $50 

.4  1..;*^  oiv.k  rrocroe  onW  D^suHftS'Seajrams,  pTcf. .  5%  1.39,724  ths  100 

<  rrlam  extent  ali*0  mort gages  aM  Distillers-Seagrama.  .  ..  $2  22  1,7.33.420  shs  None 

farm  loans,  is  to  their  credit.  It  is  Dom.  Anglo  ....  int.  to.ooo  shs  None 

hoped  that  the  Perkrf  of  en-  Do'^.  ’^*/ge. !  ’;  |i;?S  ’’’K  .h.  None 

forced  Indebtcdiicsis  'will  make  them  Dom.  Co«i,  pref  . .  :  .  $6,000,000  $25 

verv  guarded  in  the  w  ise  expenditure  D^.  Febric.  icm. . .  .  int.  7o,0oo  eh.  None 

of  any  savings  they  may  have  once  Do!!  2nd*pref  ' ! . !  ..  $1  so  *"2o!oooth!  iJone 

it  is  possible  to  purchase  more  hb-  D^.  Die,,,  com .  5''i  $4,250,000  100 

orally  machinery  and  other  equip-  Do^.”Fou^dr,„  •  ’  sriio.br’K®  .1..  None 

anent.  it  is  equally  obvious  that  in  Do.,  pref .  $6.00  12,000  shs  100 


.60 

b)$3,81 7,550 

$20 

17, '4 

6'i 

9 

6',' 

14!^ 

6 

14 

7'i 

10' 

9 

365,800 

the 

None 

2l)ii 

S'-f 

18': 

7', 

I9'i 

6'., 

16*1 

5’h 

IO'a 

4* 

$L10 

A  $6,655,750 

$2.5 

32 

i2}i 

34)i 

18) » 

17 

29 

12 '.1 

23', 

20' 

$2.10 

$6,950,000 

$25 

$2.00 

$1,733,500 

100 

.10 

10 

i6’$ 

7 

17 

6'.; 

19'., 

14 

19 

17 

$4.00 

b  >$2,750,500 

100 

93 

75 

70 

65 

1 05 

65 

120 

98 

106',' 

90 

6';. 

$3,340,600 

100 

106 

105 

108 

99 

110 

101 

116 

100 

119* 

no 

$1  00(b)  260,409 

tht 

None 

31  . 

15?, 

20 

.9 

30)i 

10' S 

37': 

20 

29 

18' 

Int. 

72,535 

tht 

22 

19 

20 

16 

21 

19 

22 

20 

23*1 

21 

7'’t(b)  $10,000,000 

ioo 

126 

100 

106 

88 

I26'i 

98 

128 

106 

126 

no 

734,269 

tht 

None 

37(i 

1  20 

2'i 

90c 

1  80 

7Sc 

2  75 

75c 

1  50 

50c 

$3  40 

172,809 

tht 

Non, 

23 

12 

23 

14)  i 

24)ji 

14‘: 

31', 

21'., 

30 

21  * 

Int. 

94.776 

tht 

None 

46): 

29',' 

35 

IS 

32)., 

10^4 

32 

9*s 

22 

14 

6*0 

$1,167,800 

100 

103 

100 

)06 

100 

102): 

9SH 

100 

100 

100 

99 

$8.00 

9,442,250 

tht 

$50 

240 

200 

115 

170 

25S.’-‘: 

200 

240 

195 

220 

210 

Int. 

988,480 

tht 

None 

8'f 

3'i 

4’4 

Hi 

1  'a 

3“« 

1  6.5 

4 

2 

Int. 

123,436 

tht 

None 

714 

3 

4 

I/i 

4H 

3't 

1  65 

3’i 

2* 

23  Noranda  Mines  $4  00 

14*  i  North  Star  Oil . 

5  Do.,  pref . A 

N.S.  Steel  8s  Coal,  pref 

21  O^lvie  Flour  $1  00 

2  Do.,  pref  . ,  7% 

5  ’ a  Do^  new 

Ont.  Steel  Products.  .  .  Int. 
13  Do.,  pref  7^0  A 

Orange  Crush 

9*s  Do.,  1st  pref  .  .  t 

Do.,  2nd  pref  ...  . .  i 

Do.,  new  com . j 

Do.,  new  pref 

Ottawa  L.  H.  H  Power.  6‘‘r 

Do.,  new . $1  00 

Do.,  pref 

^  Do.,  new  pref  .  .  5% 

102  Ottawa  Electric  Int. 

40  Ottawa  Traction  $2.00 

4*2  Ottawa  Car  Mfg  Int. 

92  Ottawa  Car  &  Aircraft. 

lO.S  Page  Hersey  Tubes  .  $5  00 
19  Penmans,  com  $3  00 

70  Do.,  pref  $.S  00 

55  Photo  Engravers  Int. 

70  Porto  Rico  Power,  pref  7''y 

^  Pantepec  Oil  Co 

5  'n  Power  Corp.,  com  Int. 

79^2  Pressed  Metals,  com.  Int. 

8‘s  Price  Bros.,  new 

30*4  Do.,  pref  .  $5  50 

59 Quebec  Power  ...  $1,00 

18  Regent  Knitting  .  .  Int. 

107*2  Do.,  pref  .  $I  60 

Reinhart  Brewery  ...  60 

Remington  Rand  .  . . .  :  $1  00 

2*2  Riverside  Silk,  “A” . ;  $2  00 

f><>  Roiland  Paper 60 

32  Do.,  vot.  trust  .  .  60 

106  Do.,  pref .  6% 

6  2  Russell  Ind.,  com  $7  00 

19  Do.,  pref  ... 

10]  i  Do.,  new  ...  .gO 

6  ' I  Shawinigan  W.  fia  P  00 

26*4  Saguenay  Power,  pref.  5*2'f» 

24  Sherwin-Williams,  com.  $3.bo 

17*2  Do.,  pref,  ....  7',. 

100  Simon  Cigar,  com  60 

120  Do.,  pref  .  7Vo 

27*  j  Simpson  Ltd.,  “A” 

22  Do..  “B  *  . 

133  Do.,  pref  $6  50 

1  30  S.  C.  Power,  com .  80 

27*4  Stand.  Chemicals  Int. 

14"^  Stand.  Steel,  com  .  .  .  : 

101  Do.,  pref  .  A 

200  Stedman  Bros  60 


7'tA  $2,952,200  100  140  125 

$1  50  116,490  shs  $20 

$2  00  175,500  shs  None  57 17 

$1.00  701,248  shs . 

40,000  shs  None 

$1  00  115,000  shs  None  54  29 

$4  00  2.239.772  shs  None 

.  .  104,902  shs  None  4  I 

A  $1,000,000  $5  4*1  23. 

$3,000,000  100  37  10* 

$1  00  75.000  shs  None  300  170 

7':o  $2,000,000  100  158  150 

600,000  shs  None  28  i  27*. 
Int.  48,410  shs  None  18  10 

7%  A  $360,300  100  115  96 

80,000  shs  None 
.  .  t  $650,000  100  .  . 

. .  I  40,000  shs  None 

.  49.328  shs  None  3*^  1 '■ 

30.000  shs  None  10  4 

6'‘r  $3,000,000  100  82  86 

$1 .00  139,941  shs  None 

1.500,000  100 

5%  1.700.000  100  103 

Int.  35,197  shs  None 

$2.00'  5,607.600  100 

Int.  11,7/9  shs  None  30 

90,000  shs  None 

$5  00  174.275  shs  None  110  81 

$3  00  64,518  shs  None  63*i  57 

$5  00  $1,075,000  100  130  123’ 

Int.  b)  30.000  shs  None  26’^  16 

7^0  $1,000,000  100  103  96 

2,707,122  sh^  $1  9  2'' 

Int.  446.350  shs  None  33‘’t  12 

Int.  300,000  shs  None  36  17* 

679,084  shs  None  48’*  II’ 
$5  50  $6,284,300  100  79  45 

$1,00  553,198  shs  None  25'i  15 

Int.  65.009  shs  None  11  7’ 

$1  60  $400,000  $25  25  19 

60  177,159  slis  None  1  2 

$1  00  1.584,894  shs  $1  29 8* 

$2  00  30,000  shs  None  33  22 

60  09,926  shs  None  29 

60  bl  31,500  shs  None  33  Ihji 

6%  $1.-500,000  IOC  106’;  104 

$7  00  $826,600  100  78  56 

7%  8,731  shs  100  118  97 

.80  81,310  $10 

90  2.178.215  shs  None  33  • »  17’; 

$5,000,000  100  103  98 

$3.00  200,000  .shs  None  30  13 

7'f  $3,160,000  100  130  111 

60  b  30,050  shs  Ncrc  16  6* 

7Vo  $264,900  100  110  101 

20,000  shs  None  28  20 

1 20,000  iht  None  17  4  ’ 

$6  50  $11,250,000  100  110  78 

80  399,991  shs  None  18 *«  11*, 

Int.  37,277  shs  None  IS'g  7 

1 20,525  shs  None 

A  9,790  shs  None  49**i  35 

60  b)  90,000  shs  None 


37*a 

41  >i 

33 

40 

36 

40 

37 

4Uj 

36  U 

8 

10)4 

6*3 

8*; 

7 

11  ’'J 

22 

12 

129 

8): 

4*i 

5*4 

3’i 

7 

'4», 

9^ 

6 

23 

26’, 

22 

26*  J 

34’, 

26 

24': 

29 

25’*' 

39)3 

69 

34 

J8*-3 

31 

39’* 

29 

62’$ 

15‘* 

38 ’a 

n?. 

16 

32': 

20 

25*3 

16 

18 

10% 

18 

52’$ 

M’i' 

40 

40c 

I  .10 

,60r 

50c 

.35c 

1  00 

2  00 

1  00 

3 

3': 

3)3 

3)  3 

2*4 

3-3 

'2% 

5 

3'i 

lO’-i^  12 
102  90 


114,000  tht  None 

2  1*1 

3)4 

3 

s*j 

3', 

4 

3 

3*2 

23,442  shs  None 

25 'J  24 

i2'A 

8 

15 

9 

13', 

9% 

10'/ 

0 

105.804 

None 

27)4  24 

12 

8 

13 

9 

13 

9'.. 

8 

1.3 

50,000  shs  100 

107  95 

106 

98', 

115 

10.1', 

119 

114 

12P$ 

116': 

121 

50,915  shs  None 

25  19'4 

21 

17 

20’ j 

14*4 

22 

13*.. 

22*, 

19 

20 

300,678  ahs  None 

22):  7?4 

13',' 

6«< 

11)4 

5 

9', 

3% 

6t.. 

3', 

9': 

318,440  shs  None 

23  IS 

17  , 

ll’$ 

18?t 

14 

19 

12)'j 

14 

8 

10 

i.336,69S 

,381,650 

$25 

$5 

160):  45 

66', 

45 

61)4' 

37)4 

43 

28*2 

41 '4 

21)4 

39 

Steel  of  Can.,  com 

S3  00 

460,000  shs 

None 

96* -2 

53 

76’, 

56 

89 

66*$ 

86*; 

;  62 

70  *i 

■  59  % 

62*1 

59 

74*3 

59 

Do.,  pref 

$3  00 

$6,693,800 

$25 

88'* 

49 

72 

54 

'85 

65 

83 

63 

76 

68 

70 

66% 

76’2 

66 

1 

Sterling  Coal 

$2,500,000 

100 

6 

2 

5 

4 

4 

3 

4 

3 

3>; 

;  3'i 

3*2 

3 

5 

Stuart  Oil,  pref 

80 

b)  41,681  shs 

None 

17 

13 

10 

10 

10 

8!^ 

12*4 

t  10 

15 

10 

13'i 

13’/ 

1  2 

Supertilk  Hosiery,  ‘’A” 

75,000  shs 

None 

3’  . 

3' , 

2% 

1 

4 

2*r 

3’j 

t  2'$ 

3*2 

Do.,  *‘B  ’ 

25.000  shs 

None 

3*- 

2):j 

3’i 

? 

4^8 

4% 

4 

2’, 

Do.,  pref 

$5  00 

$492,300 

100 

85 

77 

80’ t 

70 

85 

71 

82 

72 

70 

85 

65 

St.  Law.  Corp.,  com 

579.957  shs 

None 

T5 

6’  . 

6'.; 

1  90 

S-'i 

2 

2% 

1  140 

2  00 

95 

Do.,  “A"  pref . 

A 

$14,409,900 

50 

39’ 1 

12 

20*1 

S'j 

1  19% 

6 

21 

10% 

18 

13% 

15'.. 

8% 

18-J 

11' 

St.  Law  Flour,  com  .  . 

$1,200,000 

100 

Do.,  new  , 

Do.,  pref  . . 

$1  40 

b)  36.000  shs 

None 

35 

20 

24 'a 

17 

32 

18 

30 

17 

22 

19 

25 

35 

24 

$7  00 

$375,000 

100 

140 

120 

121 

115 

125 

no 

120 

no 

12.5 

130'$ 

119 

St.  Law.  Paper,  pref  .  . 

A 

$13,556,000 

100 

98 

35 

58  ’  2 

24 

49*$ 

21 

52'., 

:  20 

44 

21 

35 

47*i, 

41 

Tamblyn  Ltd  . 

80 

112.000  shs 

None 

16*8 

14'u 

;  16 

n 

12*2 

10 

12 

8% 

11  *j 

1  9*1 

11  *$ 

8*3 

15 

10 

8%  $14,555,200  100  211  192 

$2  00  319.570  shs  None 

$1  20  100,000  shs  None  27*  j  18 

y.r  470.000  shs  100  ]05!«  100 

$3  00  $6,212,600  100  50  .35 

$2  00  100.000  shs  None  22  16 

.  78.635**  10  9hs  Ncne 

$2  50.  $329,300  $50 

5%  1.39,724  shs  100“  94 ’  ^  71 

$2  32  1,7.53.420  shs  None  29  10,' 

Int.  10.000  shs  None 

$5.00  $1,372,000  100 

$1  20  513,9.51  shs  None  58*  i  24 

$6,000,000  $25  2m  15 

Int.  70,000  shs  None 

$3  00  $150,000  $50 

$1  .50  20.000  shr  None 

5%  $4,250,000  100  118  100 

7%  $2,600,000  100  154  140 


105  102 

38  2.5 

21, *i  16 


71 

91 

66'y 

90 

80 

96', 

80 

OR 

85 

97): 

95 

10): 

23)  i 

11 

24*; 

(  IS 

29 

19% 

U'.,' 

18% 

2714 

21 

74 

.39?i 

21 

46% 

-23%’ 

40.. . 

22>-$ 

J7 

21 

25': 

20 

15 

20 

15 

22 

IS 

22 

16 

20': 

16 

15', 

9’ 

Do.,  pref .  $6.00 


12,000  shs  100  100 


103 107)  a  100 


Do.,  pref . 

Dom.  Steel  &  Coal.  “B*’ 

Arr. 

49,136  shs  $50 
$25,713,800  $25 

28%' 

10 

16% 

SH 

18!$ 

7)i 

isH 

Dom.  Stores  . 

’  !40 

280,014  shs  Ncne 

12)$ 

5% 

8% 

AH 

7% 

4).; 

6*15 

Dom.  Tar 

373,884  shs  None 

18>$ 

614  10 

4'$ 

7H 

3)i 

8*4 

Do.,  pref  .  .  r . 

$5  50 

$5,035,000  100 

91 

83 

84 

73 

88 

73 

90 

om.  Textile,  com . :  $5  00 

Do.,  pref  .  . . .  7% 


past,  which  amortized  over  a  reason-  . ; 

able  period  of  years  will  be  thus  self-  Dom.  wooSens  .  .  •!!!  i 

liquidating  and  not  an  embarrass-  Do.,prtf .  .  int 

ment  to  his  future  financial  status.  E‘Ko?,‘niyPowir.:: 

It  is  unfortunate,  Dr.  Archibald  East,  steel  6oci _  $100 

said,  that  the  Federal  Farm  Loan  Ka,t  Theatre,  peer .  2% 

c*  i.  V.  T*,,  1  nr,  <1  Eisv  Wasli iDg  M acliinc  .  Arr. 

Board  has  been  so  little  known  as  a  Enamel  k  Heat.  Prod 

very  useful  medium  during  these  Eicrtroiux  Corp .  im. 

many  years  in  assisting  farmers  on  InX’h’Eiec'oic. '‘A''  .!  int! 

R  sound  financial  basis.  It  is  equally  Do..  "B"  . 

•to  the  credit  of  that  Beard  that  it  is  y;".  ;  ; ; ; ] 

on  such  a  sound,  financial  footing.  F.nnny  Farmer,  old.,..',  t 


Fnnny  Farmer,  old. . .  j 
Do.,  new . . 

.  Floury  Bissell  Ltd. . .  .w 

(ieolouy  Pav$*!5  The  Way  i>o^"'MotOT."A'’!!!’!'.  $i  00  i,.s8'8!9M'h«  None  29?:  i: 

_  , «  r.  •  1  .  I^-.  ” . f  oe  70,000  sh.  None 

9  «  Mineral  Ucvclopnicnt  Foundation  Co  . $1  AO  84,600  «h.  None  31  C 

t  Ftoft  Steel  a.  Wire .  30,000  th.  None  ll  'i  5 

-  Do.,  let  pref.,  "A” .  $1,000,000-  100  126  IOC 

(Continued  from  page  10>  Dor. -A" pref  .soo.ooo.h.  loo  ssig  « 

,  ,  Ggtmeau  Power. ..  60  1,662, 319th8  None  14  * 

Accuracy  and  dctoil  to  meet  tnc  rc-  Do.,  5%  pref . s**,.  12,196,000  100  78*$  5; 

quirements  of  an  expanding  iiidiistry.  .h.  None  is  i 

_  Markets  Being  Sought  Go^y’e«*Tire’ !’.! !  ^  *2  5o'*’**"’257,’260  ,h.  None  *9?' j  72 

_  ^r  -..,,1  ,v,latj.-l  Do.,  pref .  $2  50  $5,954,000  $50  57  52 

Flic  testing  of  ores  and  I'OlatCd  q  l  Paper.  V.  T . ;  79,991  th.  None  .  . 

invcstications  are  follow  up  scn'ices  Do.,  pref.,  V.  T. ,  :  int.  90,000  ,h.  None 

.  .1  n  ttir.  rronlniri'it  and  nrost.  G- W.  Saddlery,  com  :  .19,871  ,h.  None  S  2 

(o  the  work  of  the  geologist,  ana  pros  po..pref...  . .  .  $349.eoo  $50  25  is 

PCCtOr.  In  the  post-war  years  it  is  Cha,.  Gurd,  com  :  int.  60,000  th.  None  IS'i  7 

likely  that  low  grade  deposits  will  Cy^ii’m  Lime  .!.!;! !  l'.°  ^44o!o43  th.  None  '?8t4  *®5 

receive  much  greater  attention  than  Greenin*;  Wire .  s60  190,000  aha  None  12  11 

in  the  pre-war  years  and  the  success-  Ha^.  Bddse.com..  .  ,  .  .  .:  ^  joo.ooo  .h.  No™  18H  ^5 

ful  development  of  such  deposits  will  Do.,  new . .  ..1  244,250  aha  Ncne  .. 

rilncnd  lareelv  unon  the  skill  of  the  Hamilton  Chtton,  com  •  ,r  20.000  8ha  30 

r..pena  largciy  u(~rr  Do.,  pref . . $2.00  A  $529,050  $30  39  30 

inetallurgist  m  devising  economicc.l  Ham.  U.Xheatrea. 48,020aha  $1  3^4  I 

treatment  processes.  It  is  probable  Do., pref. ..  Arr.  $SSO|700  loo  69  S8 

1  tu  i-  rliffiniiltioc  will  hp  encoun-  Warding  Carpets .  i  .20  174,936  aha  None  7  3 

also  that  difficulties  will  be  encoun  HiiicrestCoiuerie,.!:. .  $i.mo,coo  loo  s  2 

tered  in  marketing  some  of  the  prod-  Do.,  pref. : . :  $705,700  100  25  i7 

ir,  this  thP  Branch  will  be  Hinde  &  Dauch  . : . $1.50  299,933  ahs  None  22!i  14 

nets,  and  m  this  the  Hrancn  wiuoc  Holt  Renfrew  _ i  ...■  $t,ooo,ooo  loo  14 

of  service  in  making  special  studies  Do.,  pref . :  $i,ooo,coo  100  76  .s6 

nC  tho  variniis  economic  features  Howard  Smith  :: . i  .  :  332.836  ahs  None  34J.4  11 

Of  tne  vaiious  tcouuauu  rvavurvu  Oo..  pref  .  6%  $7,170,300  100  106  98 

that  may  bo  involved.  Hunts,  class  “A" . ■  ..:  18,656  shs  None  19  10 

It  is  perhaps  well  to  emphas^  in  25.9^5!S?8 1  SShl  ]$,,•  ,1 

conclusion  that  conditions  aliectmg  imperial  Tobrcco _ _  .40lb)$47,25S,lbO  $5  IS':  12 

the  successful  development  of  Can-  Do.,  pref.  .  ^ 

HIV  wvav  r  Impcnal  VaiTiish  T I . . .  i  .50(d)  53,610  sjis*  None 

adas  mineral  resouices  are  constant-  do., pref . $i,50  10.722 shs  None 

lu  ehanoine  All  industry  that  has  Ind.  Acceptance,  "A  ' .. .  $1.00  90,267  shs  None  38’4  24' 

iy  .  j  ,  4  Int.  Bronze  Powder  i  .80  100,000  shs  None  22' j  , 

made  such  headway  as  ha*  minmg  in  do., pref  $i.so  $2,500,000  $2S'  28  ' 

Canada  is  too  apt  to  be  regarded  as  int.  Hydro  Electric,  "A”.  ..:  $21,354,425  $25  is  8 

1.  •  ~  -QctQVrUchpH  tViftt  its  Int.  Petroleum  . $1.00  14,324,088  shs  None  39':  23' 

being  so  firmly  establisnea  tnat.iwr  coai.com  .  .  $4  oo  $i.ooo.coo  loo  46  37 

growth  can  be  taken  for  granted.  do.,  pref . 8%  $i98,3co  100  125 

c.int..  idooc  lArohuhlu  from  the  Int.  Metal  Ind.,  "A’  .:  188,312  shs  None  18'.:  7 

Such  Ideas  probably  ^ise  iiom  uic  Do.,pref  . $6.ooA  .10,821  shs  100  108  70 

knowledge  that  the  Domimon  has  do.,  “A’'prK . $6  00 A  i4,38Sihs  100 

large  deposits  of  many  of  the  pnn-  int.Miihng,  new  pref.  ..  *'’”6'.4'?2“.h,  C 

cipal  metals  and  mmerais  ana  mat  i„t.  Nickel,  com  .  •  $2.00  14,584,025  shs  None  73.' 4'  36; 

it  also  has  many  thousands  of  square  Da,  pref .  7%  $27,627,825  $5  or  100 

miles  of  unexplored  or  partly  ex  do., pref.  $7.00  $8,000,000  ico  98  76 

-ilored  regions.  It  is  not  generally  int. Puip& Paper.:::..:  $27,408,585  is 

realized,  however,  that  son*  of  these  ..a-/..;;;;  **^’®m’,i26 shs  None  ii'.'  'v 

large  deposits  are  being  depleted  at  do.,"B'  . :  $1,252,270  $1  3't  osr 

rates  varj-mg  from  WOO-OW  tons  of  J.^«ica,RS  .a  $1 ^  i^fZ® st  "'$5' 

ore  a  year  to  upwards  of  10,000,000  Do.. pref.:.  .  2'’o  $7.50.000  100  130  ' 

tons  and  that  comparatively  few  ore-  Kcivimtcr,  com  i  int.  100,000  shs  None  .19  11' 

,  ,  1  •  .noppono  p,.  Lake  Sulphite  Pulp  150,007  chs  None  27  10 

bodies  containing  10,000,000  ton.S  Ol  LaugasSons .  TOibJ  lOO.COO  shs  None  2I  =  ('  12 

more  of  oi'c  have  been  discovered  in  l.  of  Woods,  new .  int.  147,689  shs  None  43;  j  10 

Canada  in  the  past  twenty  years.  It  La^ra’^wd .  ' i . .  .  “  *’*s7,’5Mshs  No™  ^77  Vs 

is  necessary  to  recognize  that  Canada  Do.,  new  . —  .  80  287,soosha  None 

has  reached  a  stage  in  the  develop-  !!!!!!!:!!  !!•  33!oo8 shs  No™  1.5  4 

ment  of  its  mineral  resources  wnere  Do.,prcf  .  ..  $441,200  100  73 

parpfiil  ■nlannini?  i.S  of  Orimarv  im-  Loblaw,  "A” . :  $1. 00(b)  445,056  shs  None  25'.'  22 

r  areiul  punning  IS  Ol  primal  y  UII  do.,“B  ’  .:- .  $1.00tb)  383,500  shs  None  23li  19' 

portancc.  In  such  planning  lull  UhC  Loews,  com . : . :  $750,000  100 

wUl  need  to  be  made  of  the  results  Da, pref. ;  . ..  .Arr.  ..6m.9oil  joo  .i2S  jjx 

.  -Pi.  M-P1.I-  MacKinnon  Steel .  i  123)00  She  None  9  8 

of  research  and  investigative  woik  do., pref.  .  ''A"  $3S6!300  loo  oo 

and  in  this  the  Mines  and  Geolog;/  Maple  Lcef  Mill,  ow  .  .  .i  loo.ooo  shs  None 

Branch  is.in  a  position  to  render  val-  MliMe&a'rM.ii.  new  !  I!.’  **’25o!?oo  .hs  Nwe  n  .  d 

Wble  service.  Do.,  pref  . .  91,997  shs  None  IT','  3 


$5  00  270,000  shs  None  85*.  69 

7''„  $1,940,600  100  149  135 

150.000  shs  Ncne  20  5 

85,585  shs  None 
Int  63,510  shs  $20 

100,000  shs  None  5  I 

30.000  Ihs  None  61  ]  1 

$1  00  58,000  shs  None  24  12 

7'^y,  $500,000  100  80  65 

Arr.  .10,622  shs  None  9}i  4 

29,500  shs  None  8!:  2 

Int  $1,237,500  $1  24  12 

Int  $1,6.15,325  $25  8  4 

Int.  42,596  shs  Ncne  40  26 

.50.000  Ihs  None  16,'  j  7 

Int  430.524  shs  None  35  16 

Int.  189,000  shs  None  29  22 

98,603  ihs  None 

$1  S0(b)  390,464  shs  None  26  16 

15,183  shs  None 
.1,472  shs  100 

$1  00  1  ,.588,960  shs  None  291:  1$ 

$I  00  70,000  shs  Ncne  . 

$1.40  84,600  shs  None  31  9 

30.000  shs  None  iVi  5 

..:  $1,000,000-  100  126  100) 

'  .500,000  shs  100  55 )g  40 

60  1,662,319  shs  None  14  4; 


82):  68 
154  150 


I'f  I  3.5  ..55c  I  50 
\<i  I  25  .75c  I  00 


1.85  1.70  3  50  1  00 

2’i  6!i  9':  3 


16-',  Do.,  pref  .  . 

9'^  Tip  Top  Tailors 
9':  Do.,  pref 

Tooke  Bros.,  com . 

.17  Do.,  pref  . 

123  Tookes,  new  . 

27  Toronto  Elevator  .  . 

21  Do.,  pref 
Tucketts  Tobacco,  pref 

3.1  Twin  City  R.  T. 

22  Do.,  pref  . 

4  Union  Gas  Co . 

40  United  Corp.,  "A’’.  . 

95',  Do..  “B  "  . 

251:  United  Steel  . 

23  Viau  Ltd . 

75  Do.,  prel 

22  Wabasso  Col  tons 

It Walker.  C.  W 
8':  Do.,  pref. 

50!:  West  Kootenay,  pref 
21  i:  West.  Can.  Flour,  com. 

1 19^4  Do.,  pref  .  .  ... 

1 52  Western  Grocers,  com 

20'4  Do.,  pref. 

104  West.  Steel . 

40  Weston  Ltd.,  com 

30  Do.,  pref . 

7  WiltilLtd 

5':  Windsor  Hotel . 

S'l  Do.,  pref 

901)1  Winnipeg  Electric,  "A  '.  : 
72  Do.,  "B"  . 

151  Do.,  pref.  new  .  .  . 

51i  Wood,  A.  k  J.,  pref  . 

2  *,  Woods  Mfg.,  pref 

sy-  York  Knitting  Mills 
.50c  Do.,  1st  pref 

Zellers  Ltd  ...  .  .  . 

1 2  Do.,  pref 

'Redeemed  in  194) 


$2  50  S300.000  so  54 

30  120.000  shs  None  16 

$7  00  $1,053,200  100  110 

.  .  8,667  shs  None  5 


$985,000  .  100 

34% 

15 

15 

7*3 

I5)ii 

5 

li 

6 

25  *2 

28 

22 

29,325  shs  Ncne 

10 

8*3 

Int. 

52.318  she  None 

46 

16 

18''> 

11 

32*; 

10 

32 

16 

21 

19 

21 

31 

23  H 

$2  62) 

$  29,950  ths  50 

52 

46 

48  ’ 

40 

50 

41 

I  49 

37 

.51 

42 

50 

47% 

55 

SO 'a 

7'.o 

$2,000,000  100 

159 

155’, 

,  160 

130 

170 

130 

160 

140 

155 

142 

152 

150 

156 

150 

220,000  tht  None 

19 

18 

4% 

1  2H 

3 

2 

2% 

I’j 

,  2 

1 

5% 

10'* 

5 

a' 

$3,000,000  too 

85% 

28 

28 

26*; 

i  21  *: 

i  28*  i 

80 

77’$ 

706,199  ths  None 

19 

11’; 

i  15', 

1  10'$ 

15% 

11 

17 

12 

14*; 

;  9', 

i  io?,i 

4*1 

<  9 

6 

$1  50 

52,935  ths  None 

26 

20 

239,790  ths  None 

16 

7*4 

468.904  aht  None 

n% 

'2*; 

f  8'( 

5  3 

7%' 

3 

6'i 

3 

5’t 

;  2 

'  4 ' 

>  6 

3^/ 

44.920  shs  None 

7 

2% 

1  3 

1  '  J 

•^% 

7'  ■ 

;  4'" 

!  2% 

4 

3 

4 

6*$ 

3 

5'';. 

$929,000  100 

60 

47 

so 

45 

54 

47 

55 

50 

60 

50 

($0 

77*m 

.SO 

$4  00 

69.403  tht  None 

35 

19 

20 

12 

33 

12 

37 

22 

3S 

33 

50 

37 

58 

48 

$4  00 

724,004  ths  None 

51  ’  ; 

31 

54  ’  i 

30*1 

51 

33  *  1 

1  44*$ 

29 '.1 

.50*11 

1  36 

.50  *i 

40 

65 

47 

$1  00 

560.818  ths  None 

20 

16% 

20% 

1  17 

20  *j 

16'; 

:  20% 

16’* 

23% 

18 

31 

18*i 

21% 

18’s 

7% 

$500,000  100 

125 

125 

1 23  *  i 

135 

120 

1.50 

135,000  ths  None 

12)$ 

4 

5 

2 

7'j 

2 

5 

I’j 

2 

% 

3 

1 

8 

.4 

$2,413,000  100  90  35 

1 6,943  shs  None  70’  '.  50 

$1,194,300  ICO  125  112 

118,151  shs  None 
404,421  shs  None  18'  :  O' 

$1,750,000  100  106':  76 

135.700  shs  None 
98,387  shs  Ncne  8  4 

$2,351,825  100  23  9 

281,712  shs  None  10  I  ' 

283,277  shs  None  10  2 

$5,000,000  100  44  10 

$650,000  100  95  5.1 

$1,528,300  100  82'.i'  55 

229.012  shs  None  S'A  4", 

$1.50,000  100 

125,000  shs  None 
$750,000  $25 


125  117 

13’i  Il’i 


2»ii  85<-  1  15 

2*8  1  00  1  15 


MONTREAL  AND  TORONTO  CURB 


Do.,  5'’;,  pref . :  S",.  12,196,000  100  78)  j 

Do.,  5):','  prefr .  $5.50  $3,500,000  100 

Gen.  Steel  Wares. !  310,879  shs  None  18 

Do.,  pref . : . $7  00lb)$4,500,000  100  110 

Goodyear  Tire. . . . S2  50  257,260  shs  None  97,' j 

Do.,  pref .  $2  50  $5,954,000  $50  57 


$2  50  $5,954,000  $50  57 

79,991  shs  None  .  . 
Int.  90,000  shs  None 

.19,871  ths  None  S 

$349,600  $50  25 

Int.  60,000  she  None  IS'i 

7''o  $240,000  100  104 

. . .  440,043  shs  None  IB) 4 

r60  -  190,000  shs  None  12 

100,000  shs  None  18): 
.1  $2,187,500  100  90 

. .  I  244,250  shs  No™ 

20,000  shs  30 

$2.00  A  $529,050  $30  39 

48,020  shs  $1  3)4 

Arr.  $550,700  100  69 

.  20  1 74,936  shs  None  7 

$l.Qfl0,C00  100  5 

. . :  $705,700  100  25 


4 

2 

5% 

2 

Slocks 

Div. 

Stock 

Pai 

1937 

1938 

1939 

1910  1941 

20 

'26 

21 

Rate 

Outstanding 

H. 

L 

H. 

L. 

H. 

L. 

H. 

L.  H. 

L. 

1.5 

Acadia  Sugar,  Ref. 

.30c 

$1,500,000 

$5 

b'j 

3 

4'i 

4 

3% 

•i-r  i 

20', 

30c 

$1,500,000 

$15 

S', 

6\ 

4', 

20 

17', 

1  00 

.85 

Aluminium  Ltd  .  . 

$8  00 

744.410  ths 

None 

1.35 

I45'j 

67 

Ml 

86 

MS 

80  115 

95 

10 

M'$ 

12 

,  :  6% 

$7,244,000 

100 

130 

118 

112 

94*.. 

111’;. 

94 

125 

115 'j  120 

115 

20'.; 

24 'i 

9); 

Alco  Ltd . 

.  $5  00 

$15,000,000 

100 

241 3 

20 

300,000  shs 

None 

12) 

3* 

5 

2 

s'i 

5 

1  '*'  3 

1 

16)  i 

i3)$ 

16'., 

14 

B.C.  Packers,  com  . 

136,279  tht  None 

22 

10 

I4'$ 

\9'i 

laji 

n 

19', 

10  16 

9 

74  Ji  96  78 

102'i  100 


51)4  58'4'  52': 


51 ’4  55.'1  50 


Do.,  pref . 

Belding  Corticelli . r  $4  00 

■  Do.,  pref .  ...  7% 

7.  :  Beauharnois,  new . 

JJ'  Beauharnois . : 

VO  Beath  &  Sons,  *‘A“ . 

S  Bright  Co..  T.G.  .  :  .  r 

''  Do.,  pref .  .  .  6'',', 

^4  Calgary  Power,  pref  6'’), 

-I  'l  Canada  Bud  Breweries.  Int. 

■J  ,  Can.  8s  Dom.  Sugar,  old  .  $1  50 

I4''i  Do.,  new .  80 

d'*4  Canada  Starch,  new.  Int. 

26'.:  pref .  70^ 


llJi  12 
.5  9's 


Canadian  Food 
20  Can.  Gen,  Investment 
i  Can.  Int.  Trust . 


$3,940,500  100 

.$749,500  1  00  107  1  00 

$865,.100  100  132 

715,779  shs  None 
1,431,559  shi  None  9*i  4 

1 00,000  shs  None  10  1 ' 

1 00.000  shs  None  6 '  -  6 

$740,000  1  00 

$5,900,000  100  -405  100 

1 .50.000  shs  None  10  7 

500,000  shs  None  82 '  .j  60 
1,500.000  shs  None 
$296,625  $5  6!:  6 

$3,069,100  100  105 

17,170  sh»  None 


118  115  122 

102tS  100",  10.1' 
.1':  I  40  .1’ 

18'j  12'-  26 


98 'i'  104 '4  100 


.60ib)  600,589  shs  None  II 


Do.,  pref .  Arr. 

Can.  Light . $1.00 

Do.,  pref . 

Can.  P.  8s  P.  Inv. . 


120,012  shs  None 
$1,505,500  100 

$3,324,800  1  00 

50,000  shs  None 
94,000  shs  None 


2':  .50c 

72 ' J  60 


.  !  332.836  shs  None  3*i.i  ll-r,  18 

6%  $7,170,300  100  106  98  98 

18,656  shs  None  19  10  12 

..I  15,000  shs  None  18  9?i'  10 

:50  25,965,078shiNoiic  24?i  14 '4  19^ 

.40lb)$47,255,lb0  $5  IS':  12):  16 

9^'c  $9,119,000  $4  86  4  7’i  7  & 

.50(b)  53,610  shs- No™ . 

$1.50  10,722  shs  Ncne 

$1.00  90,267  shs  None  38’4'  24 '-i  32’4  23 

.80  100,000  shs  Ncne  22 'j  ,  23 

$1.50  $2,500,000  $25'  28  30 

$21,354,425  $25  IS  8  ’9' 

$1.00  14,324,088  shs  None  39’:  23'4'  31' 

$4  00  $1,000,C00  100  46  37'.-  45' 

8'o  $I98,3C0  100  125  .  '  125 

188,312  shs  None  18'.  j  7  9'/, 

$6.00  A  .10,821  shs  100  108  70  9o' 

$6  00 A  I4,385shs  100 
S';;,  $5,537,300  100  105  97  107' 

$4  00  6,412  shs  100 . ' 

$2.00  14,584,025  shs  None  73':'  36Ji  ,58 


14Jg  lO'i  12.'1 
8  7  7): 


Can.  Malting . 

$2 

00 

198,972 

tht 

None 

39 

32 

36 

27 

29 

Can.  Vickers,  com  .  . . 

53.000 

shs 

None 

16 

2 

12)$ 

3 

10 

Do.,  pref  . 

$2,000,000 

100 

65 

10 

50 

18 

41 

Can.  Vinegars .  . 

40c  i 

Il  92,000 

shs 

None 

20 

16',' 

r/'j 

12 

IS 

Can.  Marconi 

4.554,682 

sht 

$1 

3'ii 

1 

1  65 

75c 

1  85 

Can.  N.  Power,  pref  . 
Can.  Industries,  “B  ". 

■  7 

J, 

$5,500,000 

100 

112 

109 

112 

103 

112 

80.971 

ths 

None 

248 

200 

220 

178 

235 

Do.,  pref 

7 

7 

$4,650,000 

100 

160 

164 

166*a 

Can.  Wetlinghouse 

$i 

50  b 

J  546.000 

None 

Catelli  Food  Products 

45.902 

ths 

Ncne 

11*': 

4'.' 

6 

3’ ; 

14'.i 

Do.,  pref . 

75c 

38.374 

shs 

$15 

IP* 

8 

IP.* 

7 

13 

Claude  Neon  . 

424.522 

shs 

None 

.80c 

.20c 

35c 

lOc 

.15c 

Celtic  Knitting 

27.000 

shs 

None 

3 

Pi 

2  00 

1  60 

3 

Com.  Alcohol,  pref . 

40c 

$250,000 

$5 

5 

2*^1 

4 'r 

4 

6’a 

Do.,  new 

20 

199.105 

ths 

None 

4 

i'» 

2*;. 

90c 

City  Gas  &  Electric  . 

39,122 

•hs 

Ncne 

2'i 

’  $ 

,  70c 

,25c 

1  IS 

2  .1’s 

9'<:  27'<j  21’ 

6’i  2li  4' 
4Sc  .90c  .45c 


lOc  05e  eSc  15  03 

2  00  1  70  2  00  1  50  1  60  I  .10 


23'4'  31):.  22 

37':  45  40 

125  124;'. 


10^)1  98*4  114 


$27,627,825  $5  or  ICO 


Do., ‘'B  '  . 

Jamaica,  P.  S  - 

•Do.,  new . 

Do.,  pref.:.  . 

Kclvinatcr,  com 
Lake  Sulphite  Pulp ' . 


1 15,610  sht  None 

12': 

3'. 

5% 

2* 

$8,000,000 

ICO 

98 

76 

84 

74 

$27,408,585 

15 

$92,977,400 

100 

88,126  ths  None 

21 

’7‘i 

9'/ 

'5 

$1,252,270 

$1 

•I.'i 

.65r 

1  00 

.40c 

45,000  ths  None 

38 

341: 

•36 

32 

■68  *  135,000  Ihs  -  $5 . 

2''o  $7.50.000  100  130  '  I.lO 

Tnt.  •  100,000  shs  None  .19  ll'i'  15' 

150,007  chs  None  27  10  1.1 

TOibJ  lOO.COO  shs  None  2I4'  12  14 

Int.  147,689  Ihs  Ncre  43)  j  10  18' 

7'’o  $1,500,000  100  156  148  110 

57,500  shs  None  77  58 

,  80  287,500  shs  None  M' 

'  . . .  29,622  shs  $25  H 

33,008  shs  None  15  4  5 

$441,200  100  73 

$1. 00(b)  445.056  shs  None  25)4  22  25 

$1.00tb)  383,500  shs  None  23jj  I9'i  23 

$750,000  100 

-Arr.  -653,900--  JOO  12.5  JJLS-,11S. 

12,000  Shs  None  9  8  .1 

•'A'*  $356,S00  lOO  60  62 

.  1  1 00,000  shs  None 

..I  $2,9.10.000  100 

..I  2.50,100  shs  Nope  II  I'l  3.' 

..I  91,997  shs  None  I2'j'  3  6 


33 

23'.. 

•29 

15%' 

22 '1 

15 

23 

14 

30 

20 

28% 

20 

8’i 

29 

18*  J 

24 

12'$ 

55 

50 

so 

50 

120 

120 

15*4 

'3*, 

15*; 

5 

111 

70 

114 

90 

no 

70 

l!3'j 

;  85 

114 

104 

116 

111% 

60’ g 

42% 

47 

27'$ 

138 

123 

4,’$ 

2 

6 

2 

81 

68 

94 

70 

io 

*6'$ 

T% 

-V-i' 

1  00 

3jc 

.65c 

:15c 

41 

35)  J 

K’l 

12'/ 

133 

12P 

135 

129 

12 

9 

9* ; 

5 

SH 

'  $ 

2* . 

COc 

16 

9% 

17 

12 

28'i 

13)  1 

27 

14 

126 

112 

128 

110*1 

13 '1' 

10 

13 

9 

9% 

5 

O'.: 

2 

5'$ 

.3 

5*.i 

2’$ 

44 

44 

53 

50 

29 

12*  a 

'28'$ 

20)$ 

27',» 

21 

26 

20 

15% 

12 

12 

12 

100 

100 

3 

2 

2'$ 

2'$ 

62 

55 

59 

55 

Con.  Div.  Sec .... 

Do.,  pref . . 

Cons.  Paper 
Cons.  Presr,  "A". .  . 
Cons.  Sand  8c  Gr.,  pref 


152,.140  None 
$80,C(30  $2  50 

2,56'.', 1 94  she  None  24' 
50,000  shs  None  22 
S70S„100  100  60 


2f's  I  90 
■25c 


38’i'  25':  36' 

157  140  157' 


Con  .  Paper,  “B”  pref  . 

A  $716,000  100 

95 

80 

82 

40 

45 

20*$ 

68 

40 

70  ' 

31 

Crov/n  Dom.  Oil. . 

77,269  shs  None 

2);# 

2 

3 

1  3 

*3% 

2 

Cub  Aircraft . .  .  . 

1 28.51 1  sht  None 

David  &  Krercs,  “A” 

.  $1.00  hi  23,000  ihi  None 

S’%' 

4 

15 

3 

17 

11 

17 

10 

ip; 

9 

Da,  “B  "  . 

.  .  23,000  tht  None 

'  . 

3*.; 

1 

3 

3% 

I 

1  *  fi 

1 

DeHavilland,  com  .  .  . 

25,000  ths  None 

22 

7*3 

14*1, 

5 

17 '4 

5 

17 

8% 

7 

Do  ,  pref  .  .  . 

A  $270,500  100 

82 

65 

80 

65 

90 

65 

92 

75 

80 

75 

Disher  Steel,  com  ... 

22,500  shs  None 

10 

2‘, 

3 

3 

2'i 

3'ii 

P. 

1*3 

.90c 

Do.,  “A”  pref . 

A  12,507  shs  None 

18 

15', 

15’$ 

9 

1  5 ' 

10 

12 

8 

Dom.  Engineering  . 

:  .  ;  1 25,000  shs  None 

73 

51 

48 '$ 

21 

45 

22 

44 

20 

28 

15 

Dom.  Motors  .  .  . 

284,989  shs  None 

JOc 

10c 

OSc 

Dom.  Oilcloth  . 

.  $1  20ib)  700,000  ths  None 

41%' 

33': 

32 

30 

33 

28 

33*$ 

29 

29',' 

26 

Dom.  Square  .  .  . 

46,900  fhs  None 

Dcnnacona,  “A  * . 

376,572  shs  None 

19'$ 

s 

8*3 

•I'l 

10% 

2 

10 

3’$ 

5%’ 

2%' 

Do..  “B” . 

.  .  ;  1 23,088  shs  None 

19 

5 

7\ 

3 

9'^ 

2 

8  % 

3 

5  >4 

2': 

East  Kootenay,  pref. . . , 

.  $1,000,000  100 

33 

3 

u 

5 

8 

6'-; 

8' J 

5 

10 

6  ^ 

East.  Dairies,  pref  .  . . 

.  $2,500,000  100 

30 

6 

7 

3'  \i 

7 

■i'.i 

M'l 

3 

10': 

SH 

Suropcan  Elect.,  “A”..  . 

.  $13,143,220  $10 

lO't' 

7'i 

8 

6 

Do.,  warrant  . 

2,229,940 

65c 

.  10c 

01c 

^airchild  Aircraft . 

Inl.  ,$639,000  $3 

13 

3 

8'-; 

3 

8 

2  '4 

6'  $ 

2 

3 

"i 

Fleet  Aircraft ... 

For.  Power,  sec  . 

Fraser  Co.'s  ...  . 

Do.,  vot.  trust  . 

Frciman,  com . 

Freiman,  A.  J..  pref  . 
Hiilcrest  Col.  Ltd.,  new 
Honey  Dew,  com  . 

Do.,  pref 

Humberstone  Shoe 
Hydro  Elec,  secs 
Int.  Paints.  "A  ‘ 

Do.,  pref 
Intercity  Baking 
Interstate  Rlty,  "A  " 

Do..  “B" . 

Langley  Ltd 
Do.,  pref 

Lake  St.  John  P.  A  P. 


190,289  shs  None  10  '. 
1 25,000  shs  None  2 ' ,. 
54,162  shs  None  .50 
316,854  shs  None  50 
85,000  shs  None 

$877,100  100  no 

119,437  shs  None 
108.500  shs  None  1  75 
15,000  shs  None  15 
20,000  shs  None  32'i' 
1,476,393  ths  None  13)  : 
20,860  shs  None  1 1 
42,000  shs  None  20 
21,145  shs  too  39): 

88J)7S  shs  None . 

83,363  ths  None 
20,793  tht  None  6 
$56.5,700  ion  6.5 
100,000  shs  None  22 


60c  1  10 

2  2’, 


lO'-i  .10  24 

$'4  10 


iContimiPd  on  page  33) 


Fisheries  Output  Steady 
But  V alue  Sharply  Higher 


1  some  concern  to  imptemont  makers ,  possible, 
for  with  the  ending  of  war  contracts 
will  conic  the  necessity  for  reguiar 
Rood-s  to  carry  the  full  burden  of 
the  higher  wage  rates  which  have 
come  into  effect  in  recent  yeans. 

With  wages  and  .salaries  constituting, 


Canada  Steamship  Lines 
likes_^  to  bpiieve  that  this  is  taking 
the  broad  view  of  the  comple.x  situa¬ 
tion  that  will  arise  upon  termination  Maritime  Tei.  *  Te 
of  hostilities,  because,  primarily,  the  MHcherj^ Diit ! 
movement  of  consumer  merchandise  Do.,  pref  _ — .’ 
should  do  much  to  alleviate  the  prob-  oid°'**' 

lem  of  surplus  materials  and  labor.  Mwci-yMiiii  '. !!! 

In  common  with  other  soundly-  go.,  pref . 

established  and  realistic-thinking  en-  Robt.' MUdirii. coin 
terprises,  Canada  Steamship  Lines.  Mont.  is.  Powct  . 
Limited,  understands  fully  that  the 
exigencies  of  war  bring  in  their  i  Ontario  Etiknit,  com 
wake  many  a  precedent-breaking  . 


MONTREAL  AND  TORONTO  CURB 


.  (Continued  from  page  31) 

70c(b,  *3,078,210  *10  17.'  lOlii"  IS’.f  ..16  16  \7\i  I6'i  lO'.j  15  IS’d  .  16l.j  M 

70c  $1,500,000  $10  16*4 .  17  17  17'f  17  16^t  16  17  ..  171*'  17 

62,500  ihs  Ncne  9H  U'j  25<  IJ*  2  11^  1  65  I  00  2  00  I  00  I  00  ..  I  75  10 

..I  *1,250,000— _ SI 0  .5  9H  S  7  AH  6)*'  i'-j  6  5  6’i  Hi  5 

10.000  shs  None  14,'f  il  -  ..... 

•  •  I  50,000  shs  None  5  4 

. . :  45,000  shs  None  2  2  50  1  33 

*1.000.000  100  40  17  19,'i  5  25)^  51-  '  "  !!  !' 

■  ■  79,550  slis  None  .  )2i^  s  6H'  2'-  4’«  9’),  4 

Int.  72,400  shs  Ncre  30,  7,'a  21  7'i  n'j  6  15’t  5»/  14  7''  16»,  III3  22  16 

75.000  shs  Ncne  lii  I  .50c  .25c  .25c  .25c  .  lOc  I  00  .25c'-  I  00  25  20 

25, .129  shs  Ncne  2  I  40  1,’  j  I  1  I  ,85c  .85c  .60c  80c  I  .'iO  70 

't’  5°"'  'I,-  '-I..  'I  'O’l  *  >7  76',  18 

40,085  shs  None  7),  5?.  .  .  .  ...  4  2  I  50  1  OO 

*1,000,000  100  71  64  19  13  25  7'i  35  19  45  35  35  45  .34 

Im.  10.000  shs  None  20  15  15  20  5  40  36  30'i  25  30','  55',  46 

Id"  '  '2®  ]I2  »  .  II5  115  120  115  120  115  120  112 

6%  $5,000,000  100  107  94,'i  101 92  105  100  106'*'  91  98  75  86  97  85 

50,000  shs  Nonr  5.U'  2  S>i  S.'s 

36.280  shs  Ncne  ‘4).;  4 

C0(T>)  1 00,000 shs  None  10  7Jj  3  7  2U  10  4  4*;  2'a  3>.i  25  *  ♦ 

*6  50  *2,000,000  ICO  97  85 

6%  *3.350,000  ICO  122  107  118  105  I38«iill5  130  126  100  83  80  22  16 

.  200,000  shs  None  S'*  3'i'  4t-j  2  4,'<j  I’r  3'j  I",  S-’i  2'.i  4>;  3 

*1.00  45.303  shs  None .  .  .  .  .  17  J  S 

...  12,000  shs  Ncne  22  7  II  5)^  Ot-j  4'.;  13t*  5  9  6',  8'.;  7  17  9 

15,000  shs  Ncne  16  7!^  5  4  6!,  2  I  75  1  75  I  00  75c  2  00  4  2 

6',i  *7,0t3,900  ICO  108  104'4  109  104  110  107  112  95  106  97  I03'.'.  99'-!  106  102 

.  131.082  shs  None  9  2’i  A'i  2  2'^  .70c  2  00  .40c  90c  .25c  1  5o'  .  "  3.00  1  0( 

Int.  *524,200  ICO  56  *  19  34;,  12  6H  2'  .  6*8  3'j  5  2' .  7  4  20  7 

.40  200.000  shs  Ncne  .  .  J  /  ■>  ^ 

$750,000  100  H,'j  14  7}i  .  1  2  2  2  5  'l  5  ’l  5'";  2' 

*I  00  85,000  sKs  Ncne  39  31'*'  42  .30  38'i'  32  .34  26  30  20  20  27  '  21' 

*100 lb)  25,000  shs  None  36'j  35  40  30  37!^  35  32  32 

...  49,841  shs  Ncne  3'.*  .75c  lOc  20c  10c  .15c  ,25c  .25c  I5« 

.  .  50,454  shs  None  2'j  1 '*  4  2  4  2'  j  3  1 '*'  .  .  1','  1',  20 

A  9,510  she  None  26  17  27  20,'*  35  30  36  20  .  24  27 

20,000  shs  Ncne  1-’*  'j  25c  .  2  I  2'j  10  2' 

.  .  13,710  shs  $25  7'a  6  2  9  3'i  3  '*'  10  6  13  25  15' 

Int.  770,006  shs  None  1  15  6£c  I  15  '  .75c  .75c  ,50c  .70c  .60c  .95c  .60c  1  10  2  25  1  05 

.80  67,708  shs  None  26  15  15  14“f  lljj  13's  12>*  UJs  13'*'  16 

80  13,121  shs  None  27  24  15  14  14  I3'j  13!.j  13'c  13  I3'j  13  16 

*3  00  .•■,4„',00,C00  50  ..  .  37  32 

*2,250,000  25  .  .  .  5'  .  3' 

*3  00  $9,000,000  100  62'^  33  43  30  40'i  25  42  30  40'i  30  i'  36  29  '  ' 

*5,126,100  100  25  15  IS  6  6'^  4  S-','  4  5  3Ji  6  8'.  5 

33.280  shs  None  5  I  2  50  1 .00  1  05  26c 

Int.  375.000  shs  None  3','  I’f  2  00  1  00  I  40  .70c  1  25  .60  I  00  .50c  1  30  I  05  2  00  12* 

lod.  lb)  Plus  Bonus.  (Arrs)  a  c  of  arrears. 


;i3i  thej'  do.  the  large  percentage  of 
the  costs  of  materials,  articles  and 
services,  Uic  extensive  upward  trend, 
such  as  has  been  the  case  and  which 
will  largely  offset  any  savings  af¬ 
fected  from  improved  manufactar- 
ing  methods,  must  eventually  reflect 
In  higher  prices  to  consumers. 

This  and  other  problems  have  to 
be  mot,  but,  at  present  all  fact>rs 
point  to  incroa-sed  activity  in  the  Im¬ 
plement  Industry. 


very  substantial  increases  over  re- 
s'jlts  for  the  corresponding  period  of 
the  preceding  season.  At  mid-Dc- 
oember  the  landings  had  amounted 
to  more  than  98,000,000  pounds  and 
the  park  of  canned  herring  to  914,- 
000  cases,  well  aliead  of  a  year  ago. 

Tlie  Pacific  catch  of  halibut,  third 
among  the  principal  fi.sh  in  British 
Columbia  output  though  taken  also 
also  'showed  very 


out  for  the  first  time,  there  has 

been  error  and  inistake;  however,  in  Rog^j.  Ma^e-sticr'-A 

every  case  where  private  manage-  Sangamo . 

ment  has  been  a;  the  helm  there  has 
usually  come  to  the  surface  that  real  s.  c? Power,  pref  ’ 
feeling  for  that  ‘human  element”  Stend.  Pav.  Sa  Mat 
w'hicli,  in  the  l-ast  analysis  i.s  the  standirTRadio. -A' 
true  sinews  for  a  nation's  expanding  sundard  Clay  Prod 
[greatness.  i 

i  Canadian  to  Its  very  core,  devoted  i  stop  &  Shop . 

first,  last  and  always  to  the  develop-  |  . 

ment  of  Canada  along  time-tested  Thrift'sTc'rea 
methods,  Canada  Steamship  Lines  Do.,  pref  . ..!'.!!! 
Limited,— in  w  hose  expansion,  inci-  {jnl*;  Amuse " A"  ' ' 
dentally,  many  hundreds  of  Cana-  Do., “B". 
dians  are  vitally  interested  as  share-  “A”. . . 

holders.- takes  pride  in  ranking  be-  united  i^ei,  pref. I 
side  other  companies  w  hose  faith  in  United  Securities  /  . 


Steamships  Head  Hopes 
Controls  Will  Be  cibolished 


Red  herrings  have  never  caused 
(much  of  a  ripple  over  Canadian 
I  ivaters  and,  after  the  war,  when  Can- 
lada  will  truly  be  at  the  cross-roads 
there  is  less  reason  than  ever  to 
believe  that  the  citizens  of  this  coun¬ 
try  will  care  to  veer  from  a  path 
which  every  right  thinking  person 
admits  could  stand  a  little  straight¬ 
ening,  but  which,  nevertheless,  has 
led  the  Dominion  from  its  rough- 
hewn  crib  to  its  present  imposing 


in  Atlantic  water 
sub.stantial  g-ain  la  3943,  but  a  more 
striking  result  in  the  year’s  West 
Coast  operations  was  a  huge  catch 
of  pilchards,  with  accompanying 
large  increases  in  the  pack  of  can¬ 
ned  pilchards  and  the  production  of 
meal  and  oil.  The  landings  by  the 
pilchard  fishermen,  up  to  early  De- 
ec.-Tsber,  was  not  far  short  of  165,- 
COO.OOO  pounds,  a  total  only  once 
before  exceeded  in  the  history  of 
the  fishe."y. 


there  is  no  feeling  of  “sacrifice” 
whatever  when  manageme’.it  and 
scaff  do  a  little  more,  give  up  a 
little  more  or  donate  a  little  more  to 
help  speed  the  day  of  Victory. 


Output  of  concen  Li-atcd  milk 
fwhol-3  milk  and  by-products)  in 
January  amounted  to  12,824.331 
pounds,  compared  with  13,217,379 
pounds  in  tJic  preceding  month  and 
12,151,134  pounds  in  January,  194.3. 


MONTREAL 


Assets  for  Post-War 


In  War,  as  in  Peace,  Mont¬ 
real's  leadership  as  the 
chief  industrial  centre  of 
the  Dominion  is  again  to 
the  fore.  The  reasons  are 
manifold  but  can  be  sum¬ 
marized  under  the  follow¬ 
ing  headings; 

TRANSPORTATION — The  Harbour  of 
Montreal  ranks  as  the  largest  inlancJ 
seaport  of  the  worlid;  while  the  City 
itself  is  the  hub  of  a  vast  network  of 
interconnecting  railroad  systerns.  By 
water,  rail,  road  and  air,  Montreal's 
shipping  facilities  are  without  parallel 
elsewhere  in  the  Dominion. 

POWER  —  The  Province  of  Quebec  is 
the  greatest  producer  of  water-power 
in  the  Dominion  and  has  the  largest 
potential  reserve.  Montreal  is  the 
centre  of  the  power  industry  and  its 
greatest  consumer. 

LABOUR  —  Montreal  is  a  city  where 
labour  is  possessed  of  high  manual  dex¬ 
terity.  Intelligent  and  industrious 
workers  characterize  the  City's  pre¬ 
eminent  role  as  an  industrial  centre. 

FINANCE — Montreal's  business  lead¬ 
ers  and  financial  institutions  have 
initiated  the  majority  of  Canadian 
developments  for  well  over  a  century. 

MATERIALS — Sources  of  most  raw  or 
processed  materials  are  readily  avail¬ 
able,  while  supply  and  equipment 
houses  organized  to  meet  the  needs  of 
industry,  large  and  small,  are  an 
integral  part  of  Montreal's  unequalled 
industrial  facilities. 

MARKETS — Montreal  is  the  centre  of 
an  exceptional  home  market  and  from 
its  factories  there  flews  a  national 
distribution  of  easy  and  economical 
access.  It  is  Canada's  gateway  to 
tremendous  British  Empire  outlets. 


Farm  Implemeul  luduslry 
Produces  .Muuicians  Of  \^'ar 


The-  Montreal  Industrial  ond  Economic 
Bureau  is  estoblished  to  render  every  service 
to  industry  ond  commerce. 

A  competent  staff  of  economists  and  indus¬ 
trial  engineers  is  ovoiloble  to  provide 
market  surveys*  tax,  real  estate,  banking, 
customs,  freight  rotes  and  other  data  per¬ 
tinent  to  the  establishment  of  branch  plants 
or  new  business  enterprises. 

These  services  ore  rendered  confidentially 
and  without  obligation  or  cost. 


Montreal  Industrial  and  Economic  Bureau 

SUITE  806  -  ■  DOMINION  SQUARE  BUILDING 

A  Municipal  service  of  the  City,  of  Montreal 
Geo.  S.  Mooney  Co»Direetors  Valmore  Grafton 


